GOVT. COLLEGE. LI3R(iRY 


KOTA (Raj.) 

Students can retain library books only for two 
weeks at the most. 
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THE INVESTOR’S 


INDIA YEAR-BOOK 

1950 


BY 


PLACE, SIDDONS AND GOUGH 

Stock aiul Share Brokers 
Post Box 592, CALCUTTA, 1. 

Telegrams : “ PLACID ” Calcutta. 


THIRTY-SIXTH EDITION 


ORIENT LONGMANS LTD, 

BOMBAY CALCUTTA MADRAS 





THE CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

C Incorporated m England by Ro)a} Chatler, J853 ) 

( Liability of Shareholders limited ) 

WITH WHICH IS AFFILIATED THE ALLAHABAD BANK. LD. 


Capital { Paid* up ) £3,000,000 

Reserve Fund - £3,000,000 

HEAD OFFICE *-38. BISHOPSGATE, LONDON, E.C 2 
WEST END BRANCH: 28. CHARLES II STREET. HAYMARKET. SWI. 
MANCHESTER BRANCH : 52. MOSLEY STREET 

LIVERPOOL BRANCH: 27. DERBY HOUSE. EXCHANGE BUILDINGS. 
LIVERPOOL 2 

NEW YORK AGENCY : 65. BROADWAY. NEW YORK. 

HAMBURG AGENCY: BORSENBURG. BORSENBRUCKE 2A, HAMBURG II. 


THE BANK’S BRANCHES SERVE 


INDIA— PAKISTAN - CEYLON — BURMA — SIAM — MALAYAN UNION— 
SINGAPORE — BRITISH NORTH BORNEO — SARAWAK - CHINA — 
HONGKONG — THE PHILIPPINE REPUBLIC— FRENCH INDO-CHINA — 
INDONESIA AND JAPi^ 


MS WHICH 


ALL FORMS OF BANKING BUSINESS * 

MAY BE ASCERTAINEDJ^''^P^i^'|p 

Recovery of INCOME-TAX and prcpar«on\^mCOME-^3ffTtETURNS 
The Bank's London Office undertakes EXECUTORSHIPS AND TRUSTEESHIPS 
Office Hours* — iQ a m lo2pni ; Saturdays, 10 a m to 12 noon 




FOR SOUND INSURANCE PROTECTION 


LIFE. Fire, marine, accident 

Branches in all important places in India & East Africa 

Head Office I41, Mahatma Gandhi Road, Fort, Bombay. 

Chairman' SETH KANTILAJ. NAHALCHAND Genl. Manager : R.J. SUT^rjA 

Branch Managers for India : The Adriatic Insurance Co , Ltd. 
CALCUTTA OFFICE 

Bl, Clive Buildings, 8, Netaji Subhas Road 

Telegrjint . KAISERINSU Telephone : Bank 3697 Resident Manager : A. N. SAI^kAR 


West Bengal Provincial Co-operative Bank Ltd. 

(Eetablished 1918) 

3/2, DALlroUSIE SQUARE EAST. CALCUTTA. 

Phone Cuy 1409 Gram . PROVBAmk 

PAID UP CAPITA! ... ... OverR. 22 lakh,. 

•• 3 Ctore, 

••• ••• Over ., 70 lakh,, 

GOVERNMENT SECURITIES ... ... Over .. 1 crore. 

Tull Clearing Facilities Normal Banking BusiceM transacted for the public. 
Deposit Rate, 

Fixed Deposits for 1 2 'V n 


Savings Bank Accoutjt „ l’%pa 

Current Deposit Account .. *%p.a] 

Investment! {j,g Bj„i, East Bengal guaranteed by the 
Government of West Bengal. 

K. SUBBARAO. 

N. N. KAR. M A. BshWdi Expert. Cooperative D.rectj,„,e. 

Manager. Government ot West Beneal. 

<Ex Chiel Offleer. Aprlcnltoral 
Department, Reserve Bank ot In4,s) 

^ jranaffinff Direelor 


( : ) 


THE MERCANTILE BANK OF INDIA, LTD. 

( Registered tn London, under the Compames Asts of IS6Z to 1890 on 2nti December, 1892 ) 


Authorised Capital 
Subscribed do. 

Paid-up do. 

Capital and General Reserves 


£3.000.000 

£1.800,000 

£1,050.000 

£1,200,000 


HEAD OFFICE : 

15, GRACECHURCH STREET. LONDON E. C. 3 


BANK OF ENGLAND 


London Bankers - 

1 MIDLAND BANK LIMITED 


Branches and Agencies in INDIA, PAKISTAN, BURMA, CEYLOJJ, MALAYA* 
SIAM, CHINA, JAPAN, MAURITIUS and NEW YORK. 

Agents in New York 

BANK OF MONTREAL. 64, WALL STREET 


INDIA 

BOMBAY 

CALCUTTA 

HOWRAH 

DELHI 

SIMLA 

MADRAS 


PAKISTAN - 

KARACHI 

CHITTAGONG 


Branches and Agencies 
SINGAPORE 


CEYLON 

COLOMBO 

GALLE 

KANDY 

JAFFNA 

BURMA 

RANGOON 

AfAt7RirZt/5 

PORT LOUIS 


MALAYAN 
FEDERATION 
KUALA LUMPUR 
KUANTAN 
KUALA 
TRENGGANU 
PENANG 
KUTA BHARU 
IPOH 

KUALA LIPIS 


Japan — 
TOKYO 
OSAKA 


The Bank transacts banking business of every description. 

Current Accounts are opened and Fixed Deposits received on terms which 
may he ascertained on application 

Savings Bank Accounts — Opened at Delhi, Simla and Howrah 
The Bank undertakes Trusteeships and Executorships 

CLIVE BUILDINGS, 

8, Netaji Subhas Road G. ASTE 

Calcutta. Manager 



63, Netaji Subhas Rd.. Calcutta 1. 


Sfrucfural and Mechanical Engineers : Builders of all 
types of Railway Roiling Slock : Importers of Electrical 
and Mechanical Plant and General Industrial Require- 
ments : Stochists for the Distribution of Steel Sections 
Under the Iron & Steel Control Order, 


the bank of INDIA, LTD. 

s. a'sss »■ «»«• 

Held Office Onencal Buildiog,, Bombay 

CALCUTTA BRANCHES 201. HARRISON ROAD. BARA BAZAR aS, NETAJl SOBHAS EOAU {iUIN 
OFFICE) , 3 CHITTARANJAN AVEN^ SOUTH 

OTHER BRANCHES : t 

AHMEDABAD BOMBAY HYDERABAD PALANPUR 


Elba Bndye 
Candbi Read 
Hanek Chewlc. 
Stalioo Branch. 


(Deccan) 
lAHSHEDPUR. 
lONAGADH 
KARACHI 
MADRAS 
NACPUR 
Kunirac 
Itwan Banc 


NEW YORK AGENTS. He 


Sr JOSEPH KAY, kbe 
»I 8. DD.SHA K DAJI 
Ms RAJINIWAS RAMN4RAJN 


JUCUoKwJ PIU^ GOENKA? BIRLA 

o —Except at cesTam pbe^ interest is allowed on Daily 

Rs I W.CW »• the rate of per annom Inteiest on Inlances in excess of Rs 1 00 


Sir SHANTIDAS ASKUR.A\ 

Mr MAHOMED SUl.FHAN CASSUM JUIHA 
Sir K1KA8HAI PREMCHAND 
Mr BHAGVANDAS -CHUNILAL .MEHJA- 
«R KRISHSARAJ U D THACABKSEY 


B T IS —Except at certain plactt interest is allowed on Daily Balances Irom “ , 

Rs 1 00.000 at the rate of »% per annom Inteiest on Inlances in excess of Rs 1 00 000 aUowed oplv bv 

be allowed wluch does not amount to Rs 10 per half year . 

fixed and savings bank DEPOSnS-Fixed Deposits received ior one year or for shorter periods 
havings panx Accounts opened and interest allowed at I per cent per annum • 


T K LALIVAOT. A«rtib 




IMPERIAL CHEMICAL INDUSTRIES (INDIA) LTD. 

Head Office 18, Strand Road, Calcutta. 


BraiKhet •! 

Calcutta Bombay Madras 
Kanpur New Delhi Cochin 


Secretaries anti Sole Seizing 4gents for: 

AlKAtl & CHEMICAL CORPORATION OF INDIA LTD. 


( iv ) 


“CAPITAL” 


founded I888> U India’s oldest and most widely read financial news> 
paper. Published every Thursday. Annua! subscription Rs. 50 
j (excluding postage). Advertising rates on applicatioli* 

^^CAPITAL*^ Research and Statistical Department undertakes research into in- 
dustrial and Rnancial problems and numbers amongst its clients 
Government departments, railway administrations, chambers of 
commerce and industrial associations. I 

YEAR BOOK OF THE INDIAN JEJTE INDUSTRY, now in | 

preparation, will provide a complete compendium of information relat- | 
ing to every departirent of India’s most important export industry 
Price Rs. 10 per copy. 

Orders and enquiries regarding any of the above may he sent to 
The Managing Editor, 

« GAPITAX ” 

p. 0. Bo.t 14, CALCUTTA. J, 


‘CAPITAL” 


THE COMILLA UNION BANK LIMITED 

ESTABLISHED 1922 

Registered Office : 8 NETAJI SUBHAS ROAD, CAtCUTTA 

Authorised Capital ... ... Rs. 2,00,00,000 

Issued Capital ... Rs, 1,00,00,000 

Subscribed Capital ... ... ... Rs. 1,00,00,000 

Paid-up Capita] (including calls in advance)^ver Rs. 61.84,000 
Reserve Fund ... ... •••'overRs. 34,23,000 

A well-established Baokcattriag on business on sound lines FOR MORE THAN 27 YEARS 
Branches at important trade centres in India and Pakistan and transacting Exchange 
Business of every description with all principal commercial places of the world. 

Foreign Ageunw— LONDON ; Barclays Bank Umited ; AMERICA; Guaranty TruttCo. 
otNewYork; AUSTRALIA: Bank ol New South Wales. Sydney ; MIDDLE EAST : 
BstcUys Bank (D C. A O.A.) ; CANADA : Barclays Bank (Canada); MALAYA • Indian 
Overseas Bank Limited. 

Managiug Director : Dr. S B DUTT 



LLOYDS BANK 

Limited. 

(Incorporated in Ensland ) 

Subscribed Capital • ••• £73,302,076 

Paid-up Capital ••• £15,810,252 

Reserve pund ••• ••• £14,300,000 

Head 0§ce 

LONDON, E.C3 
Eortem Deportment 

34. THREADNEEDLE STREET. LONDON. E.C.2. 

Wen End 

6, PALL MALL. LONDON. S.W.l. 

GENERAL BANKING AND EXCHANGE BUSINESS 

of every description transacted. 

WORLD LETTERS OF CREDIT AND TRAVELLERS 
CHEQUES, payable throughout the world. 

Foreign Currency Drafts, Telegraphic and Mail Transfers 

SAVINGS BANK ACCOUNTS OPENED. INTEREST 
ALLOWED. WITHDRAWALS BY CHEQUE. 
Branches throughout England & Wales. 

Agents & Correspondents throughout the World. 

^ancdet tn tile dktf 

AMRITSAR. BOMBAY. Hornby Road and Princess Street. CALCUTTA, 
Netaji Subbas Road and Cbownogbee, CHITTAGONG, DARjEELING, 
DELHI, KARACHI, McLeod Road and Garden Road, LAHORE. 
MADRAS, NEW DELHI. RANGOON. RAWALPINDI. SIMLA. 


THE UNITED INDUSTRIAL BANK, LTD. 

A SCHEDULED BANK. 

(Eitablisbed 1940 ) 

Head Office 7. WELLESLEY PLACE, CALCUTTA. 

’Gian : UNINDBANK. Temporary Phone : West 1449 

BRANCHES IN INDIA BURRABAZAR SHAMBAZAR. HATKHOLA, 
BALLYGONGE. DUM DUM, HOWRAH. BANKURA & PATNA. 

BRANCHES IN PAKISTAN .—NARAYANGUNGE. 

OTHER BRANCHES WILL BE OPENED GRADUALLY IN IMPORTANT CENTRES. 
Duectots : 

IlDQ XITH SOT, Eq, PirUer, Bmrt. fttadatl JsmIisuI Sdtnll Stf 
Rr. Sini CEnU LAW. Pirtter. Remi. PniBun U« 1 C*. 

Eaj SATTODSA lOXiS CIS BABACCt. Pirtier, Itsn Senli Vdu Dsi t Stit, Dicta 
SETH UDHXLf PROSAD POSDAI, Parocr. Kc»n Tindul OimR Dit. 

PilTA MATH SOT, , Pjrtt'r, Knsn. Pre^ui Sitaiitl Sir- 

nXAI SAXEXDSA NATS HOT. Dnctoi, I41 JuiL Ki& Sii Sueain Nitk Eij 2 Ca. Ul 

AXriA nXAS SEN. Eiq . DifttUf. Kcsn. D. tt. Das i Sits. LiL 

CAJSAJ SAUVCl. ts^ , Paitier. Kesi^ Tilans HatietU. ' 

CURRENT ACCOUNTS • Interest allowed at i pet cent, per annum on daily balances of 
Rs. 300 to Ra 1.00,000. prorided lorerere anounts to at Icait Rs 2 haH^yasrly- 

SAVINGS BANK ACCOUNTS s Interest allowed at IJ per cent- per annum. Withdrawals 
by cheque petmitted. 

FIXED DEPOSITS received for one year 01 lets at fayoutable rates. LOANS, CASH 
CREDITS and OVERDRAFTS allowed afainst approved security at favourable rates. 

Particalars on Application 

ALL FORMS OF GENERAL BANKING BUSINESS TRANSACTED. 


GREAT PYRAMID lA'SDRAIVCE 

eOJIPM’T LUnTED 

Regd. Office : 1 & 2, OLD COURT HOUSE CR., CALCUTTA 

Manager : Mr. P. P. GTNWALLA, Fc.l.r. (Load.) 

A rising reputable Indian Insurance Institution 

FIRE - MARINE - MOTOR 
WORKMEN’S COMPENSATION 

Representation Invited 

Branches at BOMBAY, KANPUR. NAGPUR and MADRAS. 


ALLAHABAD BANK, LTD. 

ESTABLISHED 1865 


Affilloled to »be Chartered Bonk of India, Australia and China, 
who conduct the Bank's London and other overseas business 


/ 


HEAD OFFICE ; CALCUTTA, 6 & 7, Royal Exchange Place. 


OTHER 

Agra 

OFFICES AT- 

Barhai 

Faizabad 

Kanpur City 

Moradabad Cicy 

Agra. 

Bindki 

Fatehpur 

Khatauli 

Muaaoone 

John Bazar 

Bombay 

Firozabad 

Keai Kalan 

Muzaffarnagar 

Ahmedabad 

Bombay. 

Chaziabad 

Kuneh 

Nagpur 

Akola 

Kalbadevi Rd 

Gorakhpur 

Lahore 

Nagpur C.ty 

AJigarh 

Buxar. Bihar 

Gutaothi 

Lucknow 

NamiTal 

Allahabad 

Calcutta 

Hapur 

Lucknow, 

New Delhi 

Allahabad City 

Cakutu, 

Hardoi 

Aminabad Park 

Oral 

Ambala Catitt. 

Burrabazar 

Hathras 

Lucknow City 

Patna 

Amritsar 

Chandausi 

Jhansi 

Ludhiana 

Rae Bareli 

Auralya 

Dehra Dun 

Jubbolpore 

LyaUpuf 

Ravpur 

Banaras 

Delhi 

Jubbulpore City 

Mathura 

Rajnandgaon 

Banda 

Deoria 

Jullundur Oty 

Meerut 

Shahjahanpur 

Bareill/ 

Dibai 

Katpi 

Mirxapur 

Siswa Bazar 

Bareilly City 

Etawah 


Moradabad 

Sitapur 


AUTHORISED CAPITAL 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL 
RESERVE FUND — 


Rs. 1,00,00,000 
„ 60,00,000 
„ 45,50,000 

„ 1,08,00,000 


Banking business of every descnplion transacted 

SAFE DEPOSIT VAULTS 

ere installed at the Bank's Calcutta and Ahmedabad offices. 


J. F. WOOD, 

General Manager 
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Write to Manager : 

NATIONAL INDIAN LIFE INSURANCE CO., LTD. 

MERCANTILE BUILDINGS. 9. LALL BAZAR. CALCUTTA. 
Branches All Over INDIA 


ISengai Central Bank Ltd. 

67A. NETAJI SUBHAS ROAD. CALCUTTA 


Eitablisbed 1918 


AUTHORISED CAPITAL 
ISSUED & SUBSCRIBED 
PAID-UP CAPITAL 
RESERVE FUNDS 


t"® S°’ 


Ks, 2,00.00,000 
Rs. 75.00.000 
Rs. 74.70.890 
27 05,000 


Rs. 


BRANCHES.* 


Calcutta HatiisOR Road, Sbyambazar Manicfctola, Joiasanko. Butxabazar, 
Bowbazat, Bhowanipur, Howrah, Salkia. Baianagar and Beleghaca 
West Bengal: Betbatnpur, Banbura, Knshnagar. Nabadwip and Jalpaigun. 

Bebar ' Patna. Gaja, Kanchi. Hazanbagh. Kodaima, Giridih and Purulia. 

' Eastetn Pakistan . Dacca and Bogra Narchem India : Banaias and 
New JTelbt Western India : Bombay. 

ro/tS/C.V 4CJ5.'Cf£S ■ London— Midland Bank Ltd. Australia — Bank of New South Wales. 
Ametica — Chase National Bank and National City Bank of New York 


ALL KINDS OF BANKING BUSINESS TRANSACTED. 


THE EASTERN BANK, LTD. 

( Incorporated tn England ) 

The Liability of Members being Limited 


Head Office 

2 & 3 CROSBY SQUARE LONDON E C 3 


SUBSCRIBED CAPITAL (200 000 Shares of £10 each) 
PAID-UP CAPITAL 

RESERVE LIABILITY OF SHAREHOLDERS 


£2,000 COo 
£1 000 OQo 
£1 000 COO 


RESERVE FUND £1 000 OOq 

Directors 

Sir THOMAS JOSEPH STRANGMAN KC Chairman 
Sir EVAN MEREDITH JENKINS G C I E KCSI Deputy Chavman 
A C BARNES EsqDSOOBF AP CAMERON Esq 

Captain DEREK FITZGERALD ROGER LEIGH-WOOD E^q 


General Manager 
N S COLDER 


London Manager 
F B SADLER 


I RAQ 

BAGHDAD 

BASRA 

AMARAH 

MOSUL 

KIRKUK 


PERSIAN GULF 
BAHRAIN 
DOHA 
PAKISTAN 
KARACHI 
CHITTAGONG 


Branches 

INDIA 

BOMBAY 

CALCUTTA 

MADRAS 

CEYLON 

COLOMBO 


MALAYA 
SINGAPORE 
PENANG 
KUALA LUMPUR 
BUTTERWORTH 


CURRENT ACCOUNTS ARE OPENED AND FIXED DEPOSITS received 
terms which may be ascertained on application 

SAVINGS DEPOSITS ACCOUNTS are accepted on which Interest is allowed at 
the rate of per cent per annum 

Xhe .the eauvtfid?' Jinh* ^GhvKi’iniTvnn,* Jvxrai'iViWj 

Stocks and Shares and the collection of Dividends on behalf of constituents Biljs 
of Exchange purchased and collected and General Exchange business of every descri]^ 
tion transacted 

TRUSTEESHIPS AND EXECUTORSHIPS are undertaken through the mediui^i 
of Eastern B.ank Trustee & Executor Co ( India ) Ltd at moderate rates Boot 
lets on application 

RECOVERY OF BRITISH INCOME TAX The Banks London Office under- 
takes the recovery of British Income Tax overpaid at source 


CALCUTTA OFFICE 
14 Nctaji Subhas Road 


P W WILSON, 
Manager 



( X ) 


HINDUSTHAN MERCANTILE BANK LTD. 

HEAD OFFICE- 10. dive Row, CALCUTTA 
LOCAL OFFICE ; 201A. Haixison Sotd. (Sidasukh Kalw) Calcutia 
CAPITAL 


Authoiited 

Issued & Subscribed 

Paid-up 


Ra. 2 Czotes. 
Rs. *1 Cxore. 
Rs. 50 Lacs. 


Boaid of Directors : 

SETH MOHAN LALJALAN (Chairman) 

SBI ilt:^OTCRilI JAIPURIA I KCSIAK PRAUATHA SAID EOT 

&BI JTVALA PRASAD BHARTIA I . SBI BBAGIBAIB EAROBIA 

SBI SDBIIEABAS BHOLABAU SEKSARIA I SKI TOOLSIDaS JEWBAJ 

SRI TBICCMDAS DVTARKADAS 
An «f Saekine boiioxa traciactad 

Braachaa aad Afraeirs tbrouskcot lodia 
Opaaini e( Lattari of Crtdit aad Naieliatioa of FoTaila Bill* arrasfrd 

G. L. MAHAJAW, 
Acting Manager (H. 0 ) 





HONGKONG & SHANGHAI 
BANKING CORPORATION 

{Incorporated in the Colony of HonSkong') 

'( The Liability of Members is Limited to the extent and in manner 
prescribed by Ordinance No 6 of 1929 of the Colony.) 


Capital Issued and Fully Paid up ... H.K. $20,000,000 

Resseve Liability of Members .. H.K. $20,000,000 


RESERVE FUND 

Sterling held in London £6,000,000 

HEAD OFFICE —HONGKONG 

Agents in England -.—THE WESTMINSTER BANK, LTD. 


BRANCHES : 


Bangkok 

Bombay 

Brunei 

Town 

(Borneo^ 

Calcutta 

Cameron 

Highlands 

(Malaya) 

Canton 

*Chefoo 

Colombo 

*Dairco 

Djakarta 

Haiphong 


Hamburg 

Hankow 

•Harbin 

Hongkong 

Iloilo 

Ipoh 

Jesselton 

(North Borneo) 
Johore Bahru 
Kobe 

Kowloon (Hongkong) 
Kuala Belait 

(Borneo) 
Kuala Lumpur 
London 


Lyons 

Malacca 

Manila 

Mongkok 

(Kowloon) 
•Moukden 
Muar (Johore) 
New York 
Orchard Road 
(Singapore) 
Peking 
Penang 
Rangoon 
Saigon 


Sandakan 

(North Borneo) 
San Francisco 
Shanghai 
Singapore 
Sourabaya 

Sungei PatanI (Malaya) 
Swatow 

Tawau (North Borneo) 
Teluk Anson (Malayan 
Union) 

Tientsin 

Tokyo 

Tsingtao 

Yokohama 


•Not yet reopened 

CURRENT ACCOUNTS are opened and Fixed Deposits received and 
interest allowed on terms which may be ascertained on application. 

The Bank undertakes the Custody of Securities and Collection of Dividend 
Coupons and Interest. 

Credits granted on approved Securities and every description of Banking and 
Exchange business transacted with the principal commercial centres of the world. 

A comprehensive service as Trustees and Executors is also undertaken by 
the Bank’s Trustee companies in Hongkong, E^ondon, Singapore. 

31, Dalhousie Square, J. CALDWELL, 

CALCUTTA. Manaeer,~' 





BANK OF IIWDORE L»“ 

INDOBE 

( Incorpotated in Indore 1920 ) 

Head OHtce 

PRINCE YESHWANT ROAD, INDORE CITY 
Bombay Office 
44 HAMAM STREET 

Branch Offices 

CLOTH MARKET, SIYAGANJ and SANYOGITAGANJ ONDORE CITY) 
Branches * 

KHARGONE. MHOW RATLAM SANAWAD. TARANA AND UJJAIN 


Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Reserve Fund 


Rs 50,00,000 
„ 30,60,750 
„ 15 30,375 
„ 20,50,000 


Chairman Sir HUKAMCHAND Kt 

CURRENT DEPOSIT ACCOUNTS opened and interest allowed at i per cent 
per annum on daily balances from Rs 500 to Rs 1 lac 

FIXED DEPOSITS RECEIVED on tctms which may be ascertained on apph> 
cation 

SAVINGS BANK ACCOUNTS arc opened and interest allowed at li per 
cent per annum Copies of Rules can be had on application 

LOANS OVERDRAFTS AND CASH CREDITS — The Bank grants accommo- 
dation on terms to be arranged against approved securities 

SAFE CUSTODY —Securities and Boxes containing valuables etc teceiiedfor 
Safe Custody 

SAFE DEPOSIT LOCKERS are available at Head Office, Siyaganj and Cloth 
Market, Indore Branch Offices and Mhow on favourable terms 

N D JOSHI 

Manager 


GRAMS : PRAKASHAK 


LATEST AND UP-TO-DATE 

LAW, BANKING, COMMERCE, TECHNICAL 

ATSID OTHER BOOKS 

( FOREIGN AND INDIAN ) 

AND 

GOVT. PUBLICATIONS 


Please write to : — 

METROPOLITAN BOOK CO., LTD 

BOOKSELLERS and PUBLISHERS 
1. FAIZ BAZAR, DELHI 


In the 68 years of their existence in India, the Titaghur Paper 
Mills have been in the forefront in manufacturing high class 
papers from Indian raw materials For paper requirements of 
printers, lithographers, schools, etc.^ Titaghur covers the widest 
range of qualities made in India. This range is widening. 




StanSari General 

JJssuranteCo.ltJ. 

Transact all classes of 

FIRE, MARINE AND ACCIDENT 

INSURANCE 


Offices at 
Bombay, Ahmedabad 
Bhavnagar, Poona, 
Indore, Delhi Kanpur, 
Patna, Banaras, 
Amritsar, Madras, 
Dibrugarh, Chittagong 
and Colombo 


Paid-Up CapUal . Rs 8,00,000 
Funds exceed Rs 26,75,000 

Claims paid over Rs. 35,00,000 
Chairman 

Sir Badridas Goenka, 

Kt . C I E 

General Marager U N Chatterjee 


Agencies throughout India 
Head Office 

2 Royal Exchange Place 
CALCUTTA 


THE 

GREAT EASTERN HOTEL LTD. 

THE LEADING HOTEL OF 
CALCUTTA 

AIR CONDITIONED DINING ROOM AND 
SUITES, BAR & BILLIARD ROOM 

C West 543-45 

Cable “GREASTERN” CALCUTTA Telephones : ] 

t City 4371 



To Be Thrifty In ’Fifty 

fJNV FOR ALL TIME) 

THE FIRST STEP IS TO ASK 

HALL & ANDERSON Ltd. 

AonjiT IT I - - ■ 

FOR FINE FURNISHING FABRICS, 

FURNITURE IN SEASONED BURMAH TEAK, 
exquisite bed & TABLE LINEN, 

ELECTRICAL HOUSEHOLD APPLIANCES, 
CHARMING ‘'SHELLEY" AND OTHER ENGLISH 
CHINA & SEMI-PORCELAIN WARE, 

KITCHEN UTENSILS, CUTLERY, 

E. P. N. S. WARE & ALL HOUSEHOLD REQUISITES, ‘ 
SUITS THAT ARE A CUT ABOVE THE OTHERS 
AND EVERYTHING FOR THE WELL-GROOMED MAN. 
TRAVEL GOODS FOR AIR, ROAD, RAIL OR SEA, 
LADIES DRESS MATERIALS, TOILETRIES. 
HABERDASHERY, STATIONERY & TOYS ALL AT 


PRICES EASY ON YOUR PURSE ! 



THE CENTRAL BANK OF INDIA, LTD. 

Incorporated in the Dominion of India Lubility of members is Limited 

THE LARGEST INDIAN JOINT STOCK BANK (Eu»bl«h«d-Deefmb« 1911) 

AUTHORISED CAPITAL 

ISSUED CAPITAL 5 77 30 MO 

SUBSCRIBED CAPITAL 5 76 « 125 

PAID-UP CAPITAL 

RESERVE AND OTHER FUNDS . 

DEPOSITS AS AT 31 I2ffl 122,M.»72? 

BRANCHES &■ PAY OFFICES ALL OVER INDIA PAKISTAN 6* BURHA 
Minsguig Director — H C CAPTAIN E»q J P 
DIRECTORS 

DiBsbav D Romrr E$4 OmnDao 

Corset eeP IVadia Esq Coo»*ni Hoijna* i Bbibhl Es« 

Mweklil Premchuid Esq Dharatnsey, Unlraj Khalao Esq ^ 

Bapo Dadabhoi Lam Esq UaBQiahaoiSas Uadbabdas Ameney Esq 

Hoimusji Framj Comm-ssanat Esq 

Head Office — Central Bank Buildings Mahatma Gandhi Road Fort Bombay 
Bombay Loeal Branches —Abdul Rehzsas Street Bbulesbivar Kalbadevi Road Mandvi Sandhurst 
Road Share Bazar Zaven Bazar 

London Agents — ^Barclays Bank Ltd Midland Bank Ltd d. Chase National Bank of the City 
of New York 

New York Agents —Guaranty Trust Co of NewYork The Chase Nabonal Bank of the City of 
Ne V York 

Banking business o! every description transacted on terms which may be ascertained on 
application 

Ope« retiT Cunent Depot tt Filed Depot t lad Savistt AteeuBti 

The important features to be noted are — Our Rupee Travellers Cheques Insurance Pohcies 
without Medical Examination Pure Five and Ten Tolas Gold Bars 3 Years Cash 
Certificates earning per cent compound interest Administrabon of Trusts and 
Wills hy Central Bank Executor and Trustee Co Ltd 
Safe Deposit Vault at the disposal of families and businessmen as safest Repository for 
Jew^fry Documents etc Yearly Rent Rs r* only for a locker under juur control 
Open your Current Deposits, Fixed Deposit and Savings Accounts 
Klaui Office —33 Netaji Subhas Road Barabazar Branch —Jl Cross Street New Market Branch 
to Lu^say Street Shambazar Branch— 133 Cornwallis Street Bbowampore Branch -—SA 
Russa Road Hatkhala Branch —75 Sovabarar Street 
Bran^es m Bengal — Dacca harayanganj Mukadim Jalpaigun Raiganj Burdwan Dmajpur 
Kalimpong Siligun Rangpur Khatumgani Chittagong Myineasingh Asansol Bankura 
and Hill 

Bran^es in Behar — Jamshedpur MuzaSarpur Gaya Chapia Jayuagar Sitamarhi Betbah 
Madhubaiu Khagana Raxaul Sasaram Bhagalpur Patna Patna City Kabhar Kishengan] 
Forbesganj Shahebganj Ballia Bairagania Colgong Samasbpur Purulia Deoghar 

Banmankhi Buxar Daibhanga Raiganj Monghyr Bagala. and Sewan 

Branches m Orissa — Sauibalpur Balasore 

BRANCHES AND SUB BRANCHES 

Mitket Belfaiim ChhoU Udepur (Clibola Udepur SUte) Gidag Hubli Jun Jodhom (bawaaagar 
J*™ a (bawanagar State) Jamnagar (Nawanagar State) Cian Maze! Jete“r Jodij-a (Nawanagar 

a^e) Kajtot Sho apw Surat VVadhvaa Camp ItadhwaoCty Bhamagai Jubbulpore AkoJi AmiaoU Nagpur 
Ka pnr Sangor Aoiaogabad Hsdmbad Deccaa) laloa lAter Raichur Sailo Secunderabad Wamigal 
State) Bangalore Cty (Uysae State) Bangalom Cantt (Mysore State) Bezwada C^cut 
Cacaqada Counbalo e Enuknlam (Cotbm State! Kumbakonam Madias China Bazar tMadras) 
liangaiove Tmiieee ^ Tono Tnrpur Tnchuiopah Telchor Towa (Cochin State 
t-o ’iJJ'’*®. Bttdwan Calcutta Barabazar Bhpwanpoie Hatkhala hew Market Shambazar JalbaiKun 

Kalimypg Bhagalpur Chapra Gaya Jamshedpaz Katihat MnzaSarpur Patna Puruba Darbhlnga fengoon Agra 
‘‘6J* A met Aliga h Allahabad Bareilly Bastr Besazcs Ctj Cawnpore . Ueaton Road Chandaos 

Uetira Dun Delb Nee Delhi Denna Famtkbahad OprakbpDr Ciealior State Hzpitr Hardo Hatbraa Jhansi Lncknow 
cT j Chowk Meerut Motadabad Muttra Muzaflamagar Fadzaaua S^iaranpur Sambhar Lake (Jodhpur State) 
s kohabad S tapur Uj am (Gwabot State) Ambab Oty Amritsar Hissar Lodh ana Poona City 
UP-COONTRY BRANCHES fc PAY OFFICES IN PAKISTAN 
Hiderabad (Smd) Karach Ch ttagong Dacca Dmapor Usmeasuigh Narayangaw Lahore Rawalpmdi C<y 


c 
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THE ANDHRA BANK, LIMITED. 


HEAD OFFICE : MASULIPATAM. 


Msrlapoie Office 
49, Kutchety Road 


MADRAS BRANCH 
378, Esplanade. 


Other Branches and Sub*Offices 


Thyagazayaaagat Office 
81/82, Pondy Bazar 


Amadalavalasa (Vizag Ot }. AmaUpuram. AnalirapaUi. Arundelpet (Gcctur), Bapatia, Berham' 
put ( Ganjam ), Bhimavaiam. Challapalh ( Kistna ). Chicacole ( Vizag Dt. ). Cbtrala. Cocanada, 
Dnggjzala, Ellore, Gollaptole (East Godavaty), Govemorpet ( Viziavada), Gudivada. Gudur 
(NelloteDt) Guntur. laggayjapec. Jeypotc, Maharanipet (Vizag). Masuhpatam. Nara* 
saraopet, Nellote. Ongole, Palakof, Patvatipuram ( Vizag Dt ), Pedana (Kistna). Peddspurain, 
Pitbapuiais (East Godavary). Rajabmundiy. Ramaiaopet (Cocanada). Salur (B N.Ry.). 
Samalkot. Tenali.Tdaiu (Vizag Dt ). Tuni, Vmukonda. Vizagapatam. Viziavada. Vizianagaram. 


Authorised Capital 
Issued & Subscribed Capital 
Paid>up Capital 
Reserve Fund 
Deposits exceed 


Rs. 1,00,00.000 
Rs 48.99.000 
Rs. 25.00.000 
Rs. 9.00.000 
Rs 4.50.00.000 


TOTAL WORKING FUNDS EXCEED RUPEES 5# CRORES. 

EXECUTOR & TRUSTEE WORK UNDERTAKEN 

ALL KINDS OF BANKING BUSINESS INCLUDING FOREIGN 
EXCHANGE TRANSACTED 


London Agents : 

MESSRS. BARCLAYS BANK LIMITED. 

(CHIEF FOREIGN BRANCH) 


TADEPALU SRIRAMULU. 

Managing Dttector 


K. VARNASY, 

M A.. B Com . LL B CA I.J B . 

General Manager. 


MERCHANTS 

AGENTS 

SECRETARIES 

ELECTftICAt. MECHANICAL. 
STRUCTURAL 
ENGINEERS 


METAL OIL CEMENT, 
PLYWOOD. BLOCKBOARD, 
INSULATION BOARD. 
FABRIC ROOFING. GREASE. 
DISINFECTANTS. 
INSECTICIDES 


SCIENTIHC INSTRUMENTS. 
LABORATORY CHEMICALS. 
GALVANIZING 


HOPE’S STEEL WINDOWS, DOORS, 
AND PATENT ROOFING GLASS 


TEA. PAPER, COAL. 
aOUR. INSURANCE, 
PASSAGE. SHIPPING. , 


Balmer’LcuwH€fiCo., Ltd. 

CALCUTTA — BOMBAY — DELHI 

Balme^Lcu^>rie&Co„(PaJditaa') Ltd. 





CHITTAGONG 




BIRD & CO., Limited 


F. W. Hedgers & Co., Limited 


ASBESTOS CEMENT 
Sole sellins Agents in th* 
U P Delhi East Puniab 


CEMENT 

Managen and Secretaniis 
m the UP Delhi East 
Punjab tor the Cemeht 
Maikebng Co oi India 


Ontmt of Coal and Cohe 
IS 2 000 000 tons Dei 
annum of all classes 


Steel Cashngs and 
Stnietural Steel \Sorlt 
W te Hopes Ropewavj 
Sihca Ends and Eire 
BncVa Steam and Water 
Tuib nea and Centnfunt 
Pumps by Eaeber Myss 

FINANCE AND IN 
\ESTMENT 

Secretanea of The iBVMt 
nuDt and Fiaanee Co 
Ltd Tbe Genenl Invest 
ment and Trist Co Ltd 
and Esiten lavnaBean 

LABOUR 

Goods handling conimc 


Chartered Bank Buildings 
CALCVTTA, 1 

Branches at 
DELHI. KANPUR AND 
VllAGAPATAM 

With activities in 
practically every 
field of 
Indian Industry 


UUE 

The Bisra Stone Lime Co 
Ltd Largest Lime Manu 
facturers m Ind a Lime 
stone and Do om te for 
finx puiposes 


Heilgere Oil Co Ltd for 
high grade Lubricants of 
every descnpboo 

PAINTS 

B rds Gold Scat Indi 

e enous Pa nU P o c Ic e r 
ros Bmnipgham CeUt 
lose PaiDts Aircraft Dopes 


Tbe Titaghur Paper Mills 
Co Ltd cspacity over 
36 000 tons per snntiin 
covering almost all kinds 
IS ganenl usa for wntmg 
printing wrapping etc 

PATENT STONE 
Flooring m vanous de- 
s ns and eolouR Econo- 
mical Pennaaent Damp 
proof and Hygienic Pre 
fabricated construction of 
Clerical and Labour 
Ouarten Codowss Res 
dent al Bungalows etc 
Cast Concrete 


^UTE 
^i\V AW 
lute Baling 
lute Escort 

Giinnv Export 


SHIPPING DEPARTMENT 

Cargesf Operators of rnmp ToDoege nr Eisdrni IPafera 


OCEANIC NAVIGATION CO LTD 


Analytical and Consulting 
Chemists Geologists 
Ceramic Engmeeis and 
Metallurgists 
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McLEOD & COMPANY, LTD. 


JUTE MILLS 


Chief Agenit : 

LAW UNION & ROCK 
INSURANCE CO . LTD. 


TEA GARDENS 


INSURANCE 


Agents I 

LONDON & LANCASHIRE 
INSURANCE CO.. LTD. 


ENGINEERING 

Managing Agents : 

BRITANNIA* ENGINEERING CO.. LTD. 

TITAGHUR, E. I RAILWAY 


Manufacturers of : Distributors of : 

Jute Mill and Tea Machinery "Lealie** Ball Bearing Jute Spindlea 

Railway Engineering Componenta ...» . ^ r. .-.l . 

. _ . • Hibbett Dteaaing Dry Chambeta 

Machine Toola 

‘'CoHi*” Bitumen Emulaion for Road ■‘Hotfi*** Hot Aaphalt Road Dreaaing 

Dressing Material 

SHIPPING 

Agents : 

AMERICAN PRESIDENT LINES, LTD. 

AGENCIES 


RUSTON-BUCYRUS LTD . 

E. BOYDELL & CO , LTD : 

C. F. WILSON & CO. (1932) LTD : 

HALL & PICKLES. LTD. : 
BRUNTONS ( MUSSELBURGH ). LTD • 
COOPER PEGLER & CO . LTD : 

H. M. C. WHEELS. LTD : 
W. G. BAGNALL . LTD : 
LURALDA. LTD : 
T-LINE PAPER : 


Excavators. Water Well and Blast 
Hole Drilling Equipment 
''Muir-Hiir* Dumperi, Loaders 
and Shunting Tractors 
Oil Engines 

High Speed & Tool Steels 
Bright M.S. Shafting 
Anti-malarial and anti-blight 
Spraying Equipment 
Trolley Wheels and Castors 
Steam Locomotives 
Tea Chests and Components 
Tea Cheat Paper Linings 


McLEOD & COMPANY, LTD. 

3. NETATI SUBHAS ROAD, CALCUTTA & 
RACE COURSE ROAD, COIMBATORE 



COMILLA BANKING 

CORPORATION LTD. 

Head O^ce 

Comilla Banking Corpn. Buildings 
4, Clive Ghat Street, Calcutta 

Branches Agencies 

At AU Important Trade Centres of India and Abroad 

FOREIGN AGENCIES 

ENGLAND, USA. AUSTRALIA, CANADA 
FRANCE. BELGIUM. NORWAY. SWEDEN, 
SWITZERLAND HOLLAND. ITALY. 

JAPAN, SINGAPORE AND PENANG 


Issued Capital 

Rs 

1.20 00 000 

Subscribed Capital 

Rs. 

1,19,01,800 

Paid-up Capital 

Rs 

78.50 000 

RESERVE FUNDS 

Rs 

43,75 000 


OVER THIRTY-SIX YEARS OF SERVICE 
OFFERS ALL MODERN BANKING FACILITIES 


N C D ATTA— CAfltrmon 


B K. DUTT— Afg Director 
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THE CALCUTTA 
MONEY MARKET REPORT 

— ( Sixty-ninth consecutive year of publication ) — ^ 

Contains in sixteen clearly tabulated sheets ; — 

(a) Details of all Loans issued by : 

Government of India, Provincial Governments, Calcutta Corporation, 
Calcutta Port Trust and Calcutta Improvement Trust. 

(b) Complete up-tO'date details of the capital structure of principal 
Calcutta Joint-stock Compamcs. 

(c) Particulars of dividends paid for the past four years, actual gjnount paid 
per share for last accounts period, and date of last payment. 

(d) Particulars of forthcoming Company Meetings, Compariy Notices, 
dividends declated, etc., etc. 


Alt tjHolaliont correcttd to within 24 hours of publhalion. 


^dscripcions payadi’e in aaVance— 

Annual . ... Rs. 30 0 0 

6 months . ... Rs. 16 0 0 

Single copy .. Re. 18 0 

Air mail postage extra, 


The Calcutta Money Market Report is as valuable to investors abroad as 
it is to those resident in India 


Published alternate Fridays 

BY 

PLACE, SIDDONS & GOUGH 

STOCK AND SHARE BROKERS 
P. O Bos 592, CAtCOITA, 1 



( Jav ) 



(locojpotMed in Paltijt.n, U.bilitj of Sh.taholdets Lirailed) 

Head Office : KARACHI (^Pakistan.) 


Authorised Capital 
Issued & Subscribed 
Paid-up Capital 
Reserve Fund 
Deposits as on 31-12-1949 


Pak Rs, 2,00,00,000 
Pak Rs. 1,00,00,000 
Pak Rs. 1,00,00,000 
Pak Rs. 32,50,000 
Pak Rs. 31,44,84,000 


PAKISTAN BRANCHBB : 
KARACHI: 20. Multan 

1. Bunder Road Montgomery. 

2. Merewethet Tower “f* Siaikot 

3. Napier Road 23. Gujranwala 

4. New Challi 

5 Victoria Road (Camp) 24. Okara 

6 Lawrence Road Khanewal 

7. Safe Deposit Vault-Branch 2S. Sargodha 

8. Hj4embad(S,nd) i; 

10. Mirpurkh« 29 Mardan 

13 T nrVnnn ^ 31 Chamail 

fd CU C 32. Dacca 

Is &hah 33. Chirragong 

LAHORE : 

16. Mall Road 34 Narayanganj 

17. Circular Road 35 Chandpur 

18 Rawalpindi Sylhet 

19. Lyallpur. 37. Rangpur 

INDIAN UNION BRANCHES . 

BOMBAY : 


34 Narayanganj 

35 Chandpur 

36, Sylhet 

37. Rangpur 


Mahomcdali Road 
Abdul Rcbnian Street 
Null Bazar 
Zaven Bazar 


6 Meidras 
7. Kanpur 
8 Ahmedabad 

9. Rajkot 

10. Hyderabad (Dn.). 


All kinds of Banking business including FOREIGN EXCHANGE transacted. 
Agents and Correspondents in all the important cities of the world. 
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COIR ROPE 
COTTON ROPE 
SISAL ROPE 
JUTE ROPE 
HEMP ROPE 
YELLOW ROPE 
MARLINE 
SEIZING LINE 
LOGLINE 


TARRED HEMP ROPE 
BOLT RdPE 
OAKUM 

TEMPERBANO CORO 
POLISHED TWINE 
HEALD CORO 
SIGNAL HALYARD 
GASKETTING 
SPUN YARN 


We invite your enquries for 
COiR mats and mattings 



MACNEILL & BARRY LTD. 


2 . f A I R L I E PLACE, CALCUTTA 


He$<n H»<lunnon Macitcatie A Co. Bombay 
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THE BANK OF BARODA, LTD. 

( ESTABLISHED ■ 1908) 

Capital Authorised .. . . Rs. 240,00,000 

Capital Issued and Subscribed . . • • •> 2,00,00,000 

Capital Called up and Paid'Up .< • • 1,00.00,000 

Reserve Funds . • • . 1,14,25,000 

Head Office :-^BARODA 

Branebes — Ahmedabad (Bbadta) Abmedabad (Panchkuva). Amalner. Amieh. Amritpr, 
Bhavnajaf. Billimora. Bombav (Fort), Bombay (^veti Bazar) Bombay (Mandvi), Bombay 
(Bullion Sub Br ). Calcutta, Calcutta (Butta Bazar). Cambay. Coimbatore, Dabhoi. Delhi. 
Dondiieb* (Pay Office West ICbandesb). DbuUa (West Kbandesh) Dwatka. Hart} (N G ). 
Jalgaon (E Khandesb), Kadi. Kalol. Kanpur. Kapadwanj Karjan. Madras, Mehsana. Mithapur. 
Navsan Pachora IPay Office) Patan, Petlad. Port Okha. Poona Cjty. Sankbeda, Sayaji Ganj 
(Baroda), Sidbpur, Surat. Surendranagar (Wadhwan Camp), Unjha (N G ). Vijapur. Visnagai 
(N G) and Vyata 

London Agents —THE EASTERN BANK LIMITED 

New York Agents j-THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK. 
Sate Deposit Lockets at Ahmedabad. Batoda. Navsati. Patan, Petlad and Poona city 
Rates on application. 

Sterling and Dollar credits arranged and foreign bills negotiated for approved customers 
General Banking Business Transacted 

y W. G. GROUNDWATER. 

^ General Manager. 


MODERNISE 

Your Insurances 

Complete protection and up-to- 
date Policies issued to cover 
all classes of risks. 


• FIRE. MARINE. FIDELITY. MOTOR CARS. 
MOTOR LORRIES. PUBLIC LIABILITY. 
PERSONAL ACCIDENT, CONSEQUENTIAL 
LOSS. BURGLARY. GLASS, COURT BONDS, 
BAGGAGE. AVIATION, ALL RISKS. 


Prospectuses will he forwarded on application to 

THE CONCORD OF INDIA INSURANCE CO., LTD. 

( INCORPORATED IN INDIA. ) 

8, Clive Row CALCUTTA 

Telephone BANK 4311 17 Telegrams s "YULINSURE' 
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RUBY GENERAL INSURANCE CO., LTD. 

Chairman : Mr. B. M. BIRLA. 

Registered Office ■ 21, DARYAGANJ, DELHI. 

Dioisiofiol Office: IMPERIAL BANK ANNEXE BUILDING, 
FORT BOMBAY. 

Head Office ; 8. ROYAL EXCHANGE PLACE. CALCUTTA. 

r Authorised * ... Rs 1,00,00,000 

CAPITAL -! Subscribed ... 1,00,00.000 

(Paid-up .. 32.00.000 

THE MOST PROGRESSIVE COMPOSITE INSURANCE COMPANY TRANSACTING 
LIFE : FIRE : MARINE ! MOTOR : ACCIDENT & AVIATION INSURANCES 
fSTRONG FINANCIAL POSITION 
Special Features : >| SOUND MANAGEMENT 

(PROMPT SETTLEMENT OF CLAIMS 
Branch <£ Sub Offices i AHMEDABAD, BARODA. KANPUR COIMBATORE. DELHI 
BEZWADA, INDORE. SRINAGAR. BELGAUM. AMBALA. GOA, LAHORE. LUCKNOW. 
MADRAS. CUTTACK. PATNA, RAJKOT. AMRITSAR. JAIPUR, POONA. NADIAD^ 
SURAT. SHILLONG. MEERUT. WARDHA. AGRA. BANARAS, HYDERABAD (Decan)’ 
AJMER. DHANBAD. BANGALORE JUBBULPUR and CHITTAGONG 
Overseas Branches-. RANGOON, SINGAPORE. KAMPALA (UGANDA). COLOMBO. 


flKncl Bank <Xtcl. 


It. lOTii ficBim ruc!. cncBiTL 


— ‘ " '■ / 


BOARD OF DIRECTORS: 

1. Mr. K. P. Goenka (Chairman) 

2. .. B. L. Jalan 

3. .. J. B. Elias 

4 ,. N. D. Bangur 

5. ,. 6 Kumar B/rla 

6. ., Chimanlal B. Pankh 

7. .. JAL. H. Mehta 


General Manager : Mr. N. M. CHOKSHt 






From ifs modest beginning in 1770 (his Orgonisotion has 
followed a path of planned progress and its history epito* 
mises the industrial advance of India The building of 
beautiful memonais, modern offices and dwellings is only 
a very small port of the octivities of this vosl industrial 
group which also produces iron, steel and cement , has 
the largest and most up to dale fully mechanised foundry 
in Asia , builds ships and bridges , maintains electricity 
supply undertakings and light railways , makes railway 
wagons , possesses the largest gear cutting plant East of 
Suez ^ mokes refractories^ pottery and ceramics, railway 
lines, points and crossings , costs pipes for wafer, gas and 
sewage and, m fact, covers a very wide range of mechoni 
cal industrialisation If you require a keg of nails ora 
railway wogon , complete building material for a house 
or office (with plans) , a gallon of paint or a grinding 
machine , in fact, if your requirements fall within the pur- 
view of mechanical industrialisation, your enquiry should 
be addressed to — 

12 MISSION ROW, CAtCUTTA 1 
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Exporters & Importers 


AU varieties of Vegetable 
Oils for Edible and Indus* 
tiiat Purposes (including 
Linseed Oil), Oil Seeds^ 
Oil Calces. Gunnies Hes> 
eians. Jute Twines, Raw 
Jute. Textiles. Hosiery 
Goods. Spices. Tea, Mica 
and other Goods of 
Indian Origin 


Heavy and Fine Chemicals. 
Textiles. Wtiollen Goods. 
Cotton and VVollen Yarns. 
Raw Silk, Machinery. 
Hardware. Electrical 
Goods. Scientific and 

Medicallnstruments. 

Mineral Oils* Tung Oils. 
Precious Stones, Glass- 
ware, Paper, Marble Tiles, 
Dyes*. Paints* Varnishes. , 
Foodgrains, Condensed I 
Milk* Dairy Ptoductsetc. I 


14,«ETAJI SUBHAS ED., CALCUTTA 

Phone. BANK 5318 • Gram: •' TRADPOUCY " 

Co4*a» BEUTLEI’S SECOND SaCME’S COMMOPITI PSBiSE j 


— Our Specialities — 

MANILLA ROPES 
SISAL ROPES • COTTON ROPES 
OILED AND DRY COIR ROPES 
HEMP ROPES AND LINES 

THE SHALIMAR ROPE WORKS LTD. 

Managing Agents : 

BANGUR BROTHERS LTD. 

14. NETAJI SUBHAS ROAD 
CALCUTTA 




On this momentous day* 
let us s^ed all economic 
illusions let us realise 
that "no national eco- 
nomy can be sustained 
without a large 
industrial sector 
and that all modem 
mdustnes are sub- 
ject to too many 
risks— natural 
accidental and 
even tech 
r- — , nological 



For the modem enterprise^ 
system there are two 
shock absorber s— the 
one the profitability 
of the enterpnse and 
the other the under- 
writing institution 
An Industry with- 
out profitability— ' 
whether state- 
owned or pri- 
vately owned 
— IS a struc- 
ture on sands 


LALA LAKSHMJFAT SINGKANIA 

NATIONS. 


FIRE FGEHERM ISURAMpE 

OFFICE 7 COUNCIl HOUSE STREET 
^ j K UNDERTAKING , bhhsif 
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ORIENT LONGMANS LTD. 

Publishers 

( Incorporaled in India ) 


To Professional Men and Scientists we offer a fine range of Technical 
Books from Medicine to Meteorology. 

To Teachers and Students we offer Philips* Globes. Atlases and Charts. 
Georama Illuminated Globes. Webstet’s Dictionaries and other Dictionaries 
and a wide range of School & College Text Books. Also many valuable books 
for Post-Graduate Studies 

To the General Reader we offer a representative selection of fiction, belles- 
lettres, critical and reference works and books on games and pastimes. 

• 

Sole J^nle inJndia, Pakistan, Burma and Ctyhn for 

LONGMANS, GREEN & CO. LTD London. G. BELL & SONS. LTD. London 
Cape Town & Melbourne (not Ceylon) 

LONGMANS, GREEN&CO.Inc^NewYodc. ROBERT GIBSON & SONS (GLAS) LTD. 

CONSTABLE 4 CO., LTD. London Glasgow. 

CHILDRENS PRESS Inc.. Chicago. RUPERT HART.DAVIS LTD. London. 

EDWARD ARNOLD & CO. London. SIDGWICK & JACKSON. LTD. London 

THE ENGLISH UNIVERSITIES PRESS TURNSTILE PRESS. LTD. London 

London. UNIVERSITY OF LONDON PRESS, LTD. 

GEORGE PHILIP & SOS LTD. Loodoa. London. 


Cape Town & Melbourne 
LONGMANS, GREEN 4CO. Inc, New Yo4. 
CONSTABLE 4 CO., LTD. London 
CHILDRENS PRESS Inc.. Chicago. 
EDWARD ARNOLD 4 CO. London. 

THE ENGLISH USTVERSITIES PRESS 
London. 

GEORGE PHILIP 4 SON LTD. London. 


Enquiries' regarding anjr of the above may be sent to 

ORIENT LONGMANS LTD. 


CALCUTTA : 17. Cfiittaranjan Areaoe. 
P. O. Box 2146. Telegrams : 'LONGFEX* 


BOMBAY: Nicol Road. Ballard Estate 
P. O. Box 704. Telegrams : “LONGMANS’ 


MADRAS r 36*A, Moont Road 
P. O. Box 310, Telegrams ; “LONGMAST* 
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SHREENIWAS COTTON MILLS 

LIMITED 


BOMBAY 13 


ALWAYS USE 

SHREENIWAS FABRICS 

BECAUSE 

IT IS CHEAP, 

IT IS DURABLE, 

IT IS FASHIONABLE. 


USE “NARENDRA” LONGCLOTH 

WELL-KNOWN ALL OVER INDIA. 

Head Office • 

Shreeniwas House, Waudby Road, Fort, 
BOMBAY 


■ Managing Agents : 

THE AlARWAH TEXTILES (AGEXCV) LTB, 

BOMBAY 
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THE NATIONAL BANK 
OF INDIA LIMITED 

(INCORPORATED IN THE UNITED KINGDOM) 


Subscribed Capital ... £ 4»562,500 

Paid-up Capital £2,281,250 

Reserve Funds £ 3>500,000 


branches 


INDIA : 
Calcutta 
Chowringhee 
(Calcutta) 
Bombay 
Madras 
Mount Road 
(Madras) 
Amritsar 
Kanpur 
Delhi 

New Delhi 

Tuticorin 

Cochin 


PAKISTAN : 
Karachi 
Lahore 
Chittagong 
Narayangan) 
BURMA' : 
Rangoon 
CerLON : 
Colombo 
Kandy 

Nuwara Eliya 


ADEN: 

Aden 

Steamer Point 


Zanzibar 
KENYA ; 
Mombasa 
Nairobi 
Nakuru 
Naivasha 
Kisumu 
Kericho 
Sotik 


UGANDA : 
Entebbe 
Kampala 
Jinja 
Mbale 

TANGANYIKA : 
Tanga 

Dar-es*Salaam 

Mwanza 


(Aden) 

ZANZIBAR ISLAND : 


Wnh ifs wide spread connections the Bank foday is in a 
position fo offer every facility for conducting all classes 
of Banking and Exchange business throughout the world 
and invites you to utilise the services of its Branches. 


CALCUTTA OFFICES: 

MAIN OPFICe : /9 NETAJI SUBHAS ROAD. MANAGER- G. N, WALLACE 
SUB OFFICE t 

31. CHOWRINGHEEdHTHE PREMISES OF NALL 6- ANDERSON LTD.) 
OFFICE AIR-CONDITIONED TNROUGHOUT 


NBX4 




COPYRIGHT 


ALL RIGHTS RESERVED 


THE INVESTOR'S 

INDIA YEAR-BOOK 

1950 


BY 


PLACE, SIDDONS AND GOUGH 

Stock and Share Brokers 
Post Box 592, CALCUTTA, 1. 
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PREFACE 


An Eventful Year 

"Detween Apnl 1949 and April 1950, the continued division 
■^of the world into opposing democratic and communist totalitarian 
blocla led to the conclusion of the North Atlantic Pact, by which 
all the powers on both sides of the Atlantic seaboard pledged the co- 
ordination of their peace time defences and mutual assistance in the 
event of attack One result of this seems to have been a certain 
crystalisabon, or setthng down, of the mtemahonal scene m the West 
with a correspondmg shift of U S S R mterest and activities to Asia 
Smce the USSR has attracted Chma withm its sphere of mfluence, 
India and Pakistan have become the mam citadels of democracy in 
Asia This IS a development which places a great responsibility on 
these two countnes It need hardly be said that failmg complete 
economic and political cooperation between them there seems, in the 
long run, small hope for the free way of life m Asia 

On the 26th Januaiy, 1950, India became a sovengn mdepen- 
dent republic but retamed her membership of the Commonwealth 
This decision seems in accordance wth the facts of her mtemahonal 
relationships Economically, India’s trade and commerce is over 
whelmingly with the Commonwealth, the Umted States and the West 
of Europe, while politically these same areas have a vital mterest m 
seeing India strong, flounshmg and mdependent The USSR, on 
the other hand, has no special mterest in the mdependence of India 
(or of Pakistan) On the contrary as long as India and Pakistan 
are outside Soviet control, they constitute serious obstacles m the 
way of the Kremlm’s hopes of winmng the world for Communism 
In the course of 1949, Indonesia achieved mdependence while 
avoidmg an open break with the Netherlands The advantage of 
this statesman like solution is that while allowmg the Indonesians com- 
plete control of their own affairs, it does not, m the event of an mter- 
nahonal threat, depnve them of the moral and military support of the 
Netherlands and so indirectly of all the Western democratic powers 
Further East, the Communist government of Mao Tse tung triumphed 
and was recogmsed by most of the Western powers wth the notable 
exception of the United States , what exactly Amenca gamed by 
refusmg to recognise the facte of the position was not at first sight 
easy to determine 
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Devaluation 


Against this background, last year's Indian developments befoi'e 
devaluation in September may seem of relatively small moment, biit 
they need mention because they influenced later events. In April. 
1949, it was already becoming evident that India's adverse balanC-e 
of payments was slipping out of control, and after the suspension (>f 
Open General Licence XI as an immediate urgent measure in May. 
a shocked country learned that for the twelve months ending June, 
1949, the Indian deficit on overseas account was about Rs. 250 crorep- 
A new sterling balance agreement was negotiated with Britain in 
July, 1949, and immediate measures w'ere taken to reduce imports 
and to launch a drive for export markets. A further important tencf* 
ency which began to appear was the diversion of exports from hard 
to soft currency areas, due largely to the high level of Indian prices 
which in turn had an important relation to wages, industrial relations 
and output costs in general. 

Broadly speaking, 1949 began badly for the share markets .* 
prices fell to uficomfortably low levels and buying support was absent 
From July onward, however, the tone steadied and inquiry began to 
broaden wth the spreading recognition that the Indian Government’s 
policies W’ere changing realistically in line with world circumstances, 
rather than continuing dogmatically to be based on slogans that were 
inherited by the government from the days when it was in op- 
pcvfa.ii<iia. 

\Vhen the sterling area countries, \vith the exception of Pakistan, 
devalued on September I9th, the immediate fear in India was of ^ 
further wave of inflation flowing from rising import prices. Imme- 
diately after devaluation, however, India’s Finance Minister announ- 
ced an eight-point anti-inflationary programme, the first results of 
which were not discouraging. More fundamental were the effects of 
devaluation on India’s foreign trade. The adverse balance for 
October (including food imports) was Rs. 22.44 crores against Rs. 3.83 
crores in September, partly due to the increasing cost of imports front 
the United States, but mainly owing to increased arrivals in that 
month of commodities and manufactures paid for before the devalua' 
tion date. In November, however, there was a favourable balance 
of Rs. 9.96 crores, followed by similarly favourable balances of 
Rs. 15.14 crores, Rs. 10.64 crores, and Rs. 17.54 crores in December. 
January and Februao"- In this trend a considerable part was no 
doubt played by the Indian Government's vigorous export promotiort 
campaign to implement the proposals of the Gorvrala Committee. .As 
an instance, the export target of 800 million yards of cloth (against 
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exports of only half that quantity in 1948) is likely to be passed, since 
export hcences for more than 750 milhon yards had been issued before 
the end of March 1 950 It should be noted, however, that the adverse 
balance with the dollar areas continues, but the Government’s export 
drive IS bemg maintained and may be helped by the growing 
Amencan recogmbon that the United States must themselves mcrease 
their imports if their hopes of world stabihty are to matenahse 

Pakistan's rejecbon of devaluation led to the virtual cessation of 
trade with India This had particularly serious consequences for t\vp 
of India’s major mdustnes, jute and cotton textiles, which depended 
largely on Pakistan for their raw matenals Cotton can to some 
extent be imported elsewhere, and foreign exchange was made avail- 
able for the purchase of 800 000 bales from other markets , but the 
Indian jute manufacturing mdustry has no such alternative, and 
since jute goods prices were already too high before devaluation, the 
purchase of Pakistam raw jute at a premium of 44 per cent became 
out of the question 

With the pohtical relations of the two countnes further compli- 
cated by the continumg problems of Kashmir and refugees, the only 
course for India seemed to be to seek self-sufficiency in raw matenals, 
accepting meanwhile a reduced output of manufactures as the lesser 
of two evils Cultivation of both jute and cotton was being progress- 
ively mcreased and it is hoped that the next jute crop \vill go a long 
way towards meeting the mills' demand for the season Cotton 
growing progress was less satasfacloiy, and controversy arose as to 
whether the balance of advantage from the foreign exchange pomt of 
view, lay wth cotton-growing or m the production of foodgrams 

Over the long-term, however, the only satisfactory solution is the 
recognition by both countnes of their essential economic mter depen 
dence, and a reahstic adjustment of policies to this fact Efforts 
towards this have been made and there seemed mcreasmg signs that 
a broad settlement would be dictated by the pressure of economic and 
strategic logic Certainly the expenditure on defence of more than 
half of the budgets of both countnes is a powerful argument for the 
broadest possible agreement in the shortest possible time 

Industnal pohcy, capital formation, and the trend of mvestment 
markets generally are closely associated, and a notable feature of the 
last year was the decreasmg emphasis m government and mmistenal 
pronouncements on nationahsabon 

At the same time, mdustnahsts were concerned to secure a re- 
definition of the Indian Government’s mdustnal pohcy as outlmed m 
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Industrial Production 


April, 1948, in view of the changed circumstances that have since 
arisen. Co-ordination between the 'industrial policies of the States 
and the Centre left much to be desired. As an instance, some States 
Governments proceeded to bring public transport and electricity 
under their control and management. The Centre appointed an 
inquiry committee with terms of reference including the feasibility of 
nationalising civil aviation. In recent months another committee 
was gathering evidence as to the desirability of State trading ; and 
the Supply Minister’s Bill to regulate industries, although it has still 
to reach the statute-book, has ominous possibilities. All these factors 
tended to increase the uncertainties of industrial enterprise, and, 
from the investor’s point of view, offset the reduced emphasis on 
nationalisation in public pronouncements. It is hoped ^at these 
uncertainties will be sensibly reduced as a result of the deliberations 
of the distinguished personnel of the Plannmg Commission under the 
Prime Minister’s chairmanship, because their effect" was that capital 
issues sanctioned by the Indian Government last year totalled only 
Rs. 63.46 crores against Rs. J25.57 crores in J948. 

Industrial production is discussed in detail in succeeding para- 
graphs, and although it was perhaps better than might have been 
expected, it was still far from satisfactory ; until it can be expanded 
to satisfy all domestic requirements there can be no effective reduc- 
tion in price levels. 

The Indian Government's ^ti-inflation policy announced in 
October, 1 948, brought the domestic wholesale price index for all 
commodities from 392.2 in July, 1948, to 370 in March, 1949, but it 
was significant that, although the indices for food and manufactured 
articles fell by 22 and 40 points respectively, the raw materials index 
rose nine points in this period, and has continued to rise steadily and 
more than proportionately to the general course of prices. By Sep- 
tember, 1949, the wholesale index for all commodities was 386.7, and 
at the end of February, 1950, was 393.4. The raw materials index, 
however, had risen by 23.6 points from September, 1949, 32.6 pointy 
since March, 1949, and 39 points since July, 1948, so that that was 
a steady narrowing of the, margin between prices of finished manu- 
factures and raw materials, which was being further narrowed by 
increasing labour costs due to wages demands and awards which are 
unrelated to the capacities of specific industries. Indications were 
already available in the lower general level of industrial profits, which 
was an additional reason why private capital failed to emerge in any 
quantity. 
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Labour relations improved The number of disputes fell to 
914 (mvolving a loss of 6,580,887 man days and affecting 684 188 
workers) from 1,259 (7,838,173 man days and 1,059,120 workers) in 

1 948, but whether this was due to Government measures or to reduced 
opportunities for employment was open to question Per capita 
productivity of labour, however, fell and was an additional influence 
m increasing production costs 

Following the Finance Minister s realistic address to the Asso 
ciated Chambers of Commerce meeting m Calcutta m December, 

1949, the stock markets took an optimistic view of the 1950/51 
budget prospects In the event, Dr Matthai’s proposals were 
encouraging to industry and trade Revenue is estimated at 
Rs 339 19 crores, agamst a revised estimate of Rs 332 35 crores for 
1949-50 , and expenditure at Rs 337 8 crores against a revised estimate 
for 1949/50 of Rs 335 1 crores, givmg an estimate surplus of 
Rs 1 31 crores agamst a deficit of Rs 3 74 crores Tax concessions 
totallmg Rs 15 crores were given mcludmg reductions m income 
tax and super tax rates, and postage and telegraphic charges Divi 
dend Limitation and the Busmess Profits Tax went although the 
Corporation Tax was raised from two to and a half annas in the 
rupee The mvesting public generally felt that the budget was a 
practical effort to revive busmess confidence and stimulate the flow 
of pnvate capital , its effects would have been probably more notice 
able but for the clouds of communal discord which over shadowed 
Indo Pakistani relations m March 


The Money Market — The Indian money market underwent in 
1949 a steady cnange from conditions of considerable stnngency at 
the beginnmg of the year to somethmg hke a plethora of unemployed 
funds at the end which was m some part due to the trade deadlock 
between India and Pakistan following their separate decisions on 
devaluation m raid September The high pnces of Pakistan jute and 
cotton for the year’s first eight and a half months meant that Indian 
manufacturers were unwiUmg to carry large stocks of these raw mate 
nals on bank finance, whilst m the year’s last quarter supphes from 
Pakistan ceased entirely and this was imdoubtedly an important con 
tnbutory to the comfortable money market conditions that prevailed 
m the second half of 1949 

At the beginnmg of the year the money market presented a 
some%\hat distorted picture, reflecting the strams under which India’s 
F 



The Money Market 


JcUi 

economy was then labouring. High prices for the chief industrial 
raw materials, which were somewhat irregular in supply, delays in 
disposing of finished goods, heavy imports of consumer and capital 
goods and the need to make substantial tax payments, required 
finance on a large scale and in the earlier part of the year banks were 
complaining that their traditional function of furnishing part of the 
day-to-day working capital of industry was being gradually extended 
to providing its fixed capital charges. By the middle of the year, 
however, the situation had eased and the process was carried further 
by the cancellation of the Open General License and the severe cur- 
tailment of all imports other than those deemed essential. By the 
last quarter of the year the wheel had come full circle and the post- 
devaluation loss of supplies of jute and cotton from Pakistan meant 
that banks were working to higher cash ratios than at any time in 
the previous twelve months. 

During the first months of stringency, except for a few daj^s in 
which the Imperial Bank temporarily raised its borrowing rates, the 
rates quoted by the principal banking institutions remained unchang- 
ed and the declared policy of the authorities is to maintain cheap 
money conditions as an aid to the economic development of the 
country. In periods of stnngency, however, shroffs and bazaar 
money has pursued its own course and rates of interest have tended 
to folloiv the normal course of demand and supply. 

Government demands on the money market during the yeai were 
moderate. Repayment in July, 1949, of the outstanding balance of 
the 2j% 1949-52 Loan (Rs. 60.5 crores) helped to ease the stringent 
conditions noted above, and, against estimated borrowing of Rs. 85 
crores in 1949-50, only Rs. 40 crores of fresh money was secured by 
the creation of further issues of the existing 2 ^% 1955 Loan. The 
Budget White Paper stated that Government’s original estimate of 
its 1949 borrowing programme was based on the hope that there 
would be a material improvement in the capital market — a hope which 
was not realised. Small savings reached only Rs. 26 crores against 
an expected Rs. 37^ crores. It is perhaps not without significance 
that even at the admittedly disappointing level of borrowing, receipts 
from small savings amounted to more than half the sum of Govern- 
ment’s boiTO\vings in the money market proper. 

The year-end picture was one of marked disinflationary trends ; 
compared with the position twelve months earlier, both the total note 
issue and the volume of notes in circulation showed a sizeable reduc- 
tion, and the increase of nearly Rs. 20 crores in commercial banks’ 



deposits reflected the easiness of money conditions which developed 
in the later months of 1949 The fall m external assets was the out- 
ward sign of the adverse trade balance which persisted for most of 
the year 

In the early months of 1950, ho^veve^, a considerable change was 
recorded The total note issue and the active note circulation return 
ed to around the levels of January 1949 The mcrease m commer 
cial banks’ deposits was reversed to show a decrease of more than 
Rs 10 crores from the start of 1949, indicating a tightening of the 
short loan market There was a sharp recovery in the volume of 
external assets due to favourable trade balances on overseas account 
and although the level in April, 1950, was still well below that m 
January, 1949, the position will improve in proportion as India's 
foreign trade contmues to improve 

Although the early 1950 trend may to some extent reflect normal 
seasonal mfiuences which usually begin towards the end of the year, 
it would also seem that there is at least an element of inflation m the 
position Smce the jute trade, for mstance, had been at a standstill 
since September, I949, the recoveiy in the totals of notes issued and 
in circulaton would seem explainable mainly by internal payments 
incidental to the expansion of exports , and it may be assumed that, 
if the ]ute trade had been functionmg normally, the note circulation 
would be at least Rs 50 crores higher , and given a resumption of 
Indo Pakisfcmi commerce to something nearer normal an increased 
demand would he a natural result 

Crores of Rupees 



7 1 49 

30 12 49 

Difference 
for Year 

14-4-50 

Difference 
for 16 
months 

Total Note Issue 

1208 61 

1120 07 

88 44 

1205 78 

- 2 73 

Notes m Circulation 

1197 85 

1106 47 

91 38 

1193 95 

39 

Foreign Securities 

768 86 

610 34 

—158 52 

650 34 

—118 52 

Bank s Deposits 

55 49 

75 12 

+ 19 63 

44 97 

- 10 52 

Balance Held Abroad 

249 22 

215 94 

33 28 

201 79 

47 43 

* 

♦ 

* 

* 

* 



The Coal Industry.— After a penod of uncertamty due to the 
threat of nationalisation, labour unrest and transport difficulties 1 949 
saw the coal mdustry, as a whole, enjoy an exceptionally good year 



from the point of view of raisings and despatches as the fo^o^^’in| 
figures show : — 



India 

Indian States 

Total 

Raisings 

29.633,493 

1.824.209 

31,457.707 

Despatches 

26,355.003 

1.658.2S9 

28,013,297 


But the removal of the deadlock between India and Pakistan and 
a resumption of coal traffic is essentia! if the collieries situated in the 
Bengal and Bihar areas are to secure reasonable prosperity, because 
Pakistan’s coal consumption has hitherto accounted for no less than 
1 0 per cent of the total despatches from these areas. 

The Government of in^a has stated that they will not nationalise 
coal for at least ten j-ears and this has encouraged companies to go 
ahead vith plans for mechanization and the opening up of fresh 
seams and fields. Wages have not increased to any great extent 
during 1949 but the cost of proriding rations for labour, partly free 
and partlj’ at concession rates, again proved a hea\'y item in all com- 
panies’ expenditure. Amenities in the form of cr^hes, pit head 
baths, quarters, etc., have also been a big burden. 

The Conciliation Board's recommendations in 1947, which the 
Government accepted, included the pajTnent of an annual bonus to 
encourage production and attendance. Government, hovever, ulti- 
mately insisted that this bonus should be paid quarterly ; this has 
proi'ed unsatisfactory’ from the companies’ point of I’iew because it 
has encouraged absenteeism ; and miners are also collecting bonuses, 
uhich under the original proposal of an annual bonus, they would not 
have received. 

The early part of \ 949 saw Utde change m the transport allotment 
but this gradually improved as the year progressed and by October 
the Railway Board ^Yas proriding more than 3,350 wagons daily for 
the transport of coal from the Bengal and Bihar fields so that colheries 
were able not only to reduce stocks to an economic level but in some 
cases to increase raisings also. 

Unfortunatety, the improvements in the wagon situation did not 
continue and by January’, 1950, loadings had dropped to under 2,700 
wagons daily. At the tune of writing the position is no better than 
it was a year ago but the present decline is believed to have been 
caused by the necessity for providing transport for general goods and 
is possibly onty of a seasonal nature. 
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Labour, on the whole, has been more cooperative although some 
colheries have suffered from absenteeism and a “ go slow " policy 

In April, 1949, the pnces of Grades III A and III B coal were 
reduced by Re 1/7 and Rs 2/4 per ton respectively A further 
attack on prices was made in October when Government pressed the 
industry, as a counter-inflationary measure, to agree to a reduction 
in the pnces of all other grades These were reduced on 23rd Novem- 
ber by 9 annas for steam coal and 10 annas for slack , soft coke being 
cut by IS annas At the same time, however, Government were 
asked that they on their part should assist by taking over the rationmg 
of foodstuffs to workers in the coalfields and "by allowing the bonus 
to be paid them on an annual basis as had been onginally intended 
So far Government have showm no inclination to concede these 
requests 

In the first half of 1949 pnces m the Coal Section in the share 
market receded, but from June onwards there was considerable 
enquuy, particularly for selected scnps, and by the 31st December, 
1949, pnces were mainly above those quoted at the beginnmg of the 
year Here is a list of selected shares and their pnces — 



4th January 
1949 

Rs 

1st July 
1949 

Rs 

31st December 

1949 

Rs 

Amalgamated 

25 0 

20 8 

26 0 

Bengal 

442 0 

373 0 

512 0 

Borrea 

21 9 

17 4 

21 0 

East Indian 

29 0 

24 8 

34 12 

Kalapahan 

31 12 

23 12 

35 0 

Ondal 

15 4 

14 0 

18 0 

Seebpore 

33 14 

27 Q 

31 4 

South Karanpura 

28 12 

22 8 

29 0 

West Jamuna 

3! 0 

26 0 

38 0 


At the time of writing, prospects for 1950 do not appear to be 
too bright and imtil such time as India and Pakistan act on the 
assumption that their economies are complementary, it is difficult to 
foresee any return to normal prospenty and progress in the coal trade 
Those companies which export abroad a fair percentage of their 
raismg should continue to do reasonably well, but those depending 
on exports to Pakistan and on mtemal consumption may find their 
profits seiiously reduced 

Should India and Pakistan reach an over-all settlement of their 
differences, the somewhat gloomy picture that we have pamted would 
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naturally be transformed and this important industry would be among 
the first to share in the tremendous fillip to economic recovery which 
cooperation would bring. 

* ♦ ♦ 4= * 

The Cotton Industry. — Over-shadowing all else during the year 
was the acute shortage of cotton. ‘ The progressive decline in stocks 
since the partition of India was reflected in the unprecedentedly low 
carry-over of Indian cotton at the beginning of the 1 949-50 season, 
which stood at 1 1 ,32,000 bales, compared to 23,66,000 at the beginning 
of 1948-49 season, and 33,25,000 bales in 1947-48. Official estimates 
place production at 24,00,000 bales, and consumption at 31,24,000 for 
the 1949-50 season. 

A fresh trade agreement was concluded between India and Paki- 
stan on the 24th of June, 1 949, whereby India was given an allocation 
of 4,50,000 bales of Pakistan cotton (2,00,000 bales less than in 1948) 
in exchange for 1,50,000 bales of Indian mill made cloth and 1,00,000 
bales of yam, but it did not in fact prove possible to import any large 
quantities of Pakistan cotton. The Pakistan Government gave large 
export quotas to non-established shippers who were frequently new, 
inexperienced, and financially weak parlies with whom importers and 
mills in India hesitated to enter into commitments. Then came the 
devaluation of sterling, and Pakistan’s decision not to devalue. 
Prices of Pakistan cotton fell steeply in Sind and Punjab, whereas in 
India prices for ready available lots of Pakistan cotton soared. 
Pakistan’s attitude caused concern amongst Indian cotton traders, 
textile mills, and importers who had made heavy purchases of Paki- 
stan cotton. Failure to arrive at a settlement over'the exchange rate 
led to a complete trade standstill between the two dominions by the 
end of the year, and the cotton ti^ide had difficulty in fulfilling the 
commitments made with Indian buyers for the supply and delivery 
of Pakistan cotton. 

Following devaluation, the price of all cottons rose in both the 
dollar and sterling areas. Although the world production of cotton 
in 1948-49 (28,800,000 bales) exceeded foi the first time since the war 
the world consumption of cotton by 6,000,000 bales, the Indian cotton 
crop declined from 3,000,000 to 2,000,000. How serious India's 
cotton situation is can be judged from the fact that the supply at the 
end of the 1949-50 season was estimated at 46,00,000 bales, against 
consumption by mills and factories amounting to 45,00,000 bales and 
exports of 2,00,000 bales, resulting in an expected net deficit of 
1,00,000 bales on 3 1st August, 1950. 
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On account of the growing scaraty, the Government of India 
promulgated m September, i 949, the Cotton Control Order empower- 
ing the Textle Commissioner to regulate pnces, supply, distnbution 
trading and transport of raw cotton This was followed by the intro 
duchon m November of the zonal system for the equitable distnbu 
hon of cotton to nulls, through the allocation of quotas from the 
different provinces, to enable them to purchase their require- 
ments 

Total imports of foreign cotton amounted to 9,15,883 bales 
during the 1948-49 season — an mcrease of 3 7% over the previous 
year Notable, however, was the drop in the imports of Sudan and 
Pakistan-cottons which declmed by 69% and 18% respectively on 
account of the high pnces asked for these gro^vths 

To make up the deficit m the supply of Indian cotton the Govern- 
ment of India decided m December to allocate foreign exchange for 
the import of 8 00,000 bales dunng 1950 from the sterlmg as well as 
hard cunency areas It was anticipated that it would thus be pos 
sible to import 2 00 000 bales of Egyptian cotton, 2,50,000 bales of 
East Afncan 25 000 bales of Sudan 25,000 bales of Brazilian and 
3,00,000 bales of Amencan cotton 

Because of the acute shortage of cotton for mtemal use, exports 
of only short staple cottons were permitted to hard currency countnes 
and the export duty on raw cotton was raised from Rs 40 to Rs 100 
per bale from the middle of November 

With a view to achievmg self suf&ciency, the Government of 
India decided to mcrease the cotton output by 10,00 000 bales (the 
target for 1950 51 bemg 5 00 000 bales) to make all possible efforts 
to mcrease the yield per acre and to concentrate on the cultivation 
of long staple cotton to replace the Pakistan growths The Govern- 
ment decided to give the same high pnonty to the campaign for 
growing more cotton as fot groivmg more food 

In an endeavour to ensure the effective enforcement of controls 
the Government of India deaded m May to bring cotton under 
Central control The raw cotton control was, however defechve m 
two respects Although the pnces of baled cotton uere controlled 
kapas pnces were left free because of lack of adequate machinery to 
enforce controls This led to a scramble by mills to purchase kapas 
in the growmg areas which pushed up the pnces of cotton to 
abnormally high levels well above the ceilings Many observers 
considered moreover that the ceilmg prices fixed for the different 
vaneties were unrealistic _ 



The futures market remained practically immobilzed during the 
year except for brief spells, while trading in the ready market was 
confined chiefly to exports of short staple cottons. 

* * * * * 

The Cotton Textile Industry. — ^Although industrial output 
increased in most Indian industries, the cotton textile industry 
show’ed a decrease of about JO per cent. Production was higher in 
the first half of 1 949, but declined later because of the accuipulation 
of stocks of cloth and yam and shortage of cotton supplies, resulting 
in the closure of some cotton mills in various ceiitres. Production of 
cloth amounted to 3,918 million yards and 1,356 million pounds of 
yam in 1949, compared with 4,338 million yards and 1,445 million 
pounds respectively in 1948. 

During the year the Government of India embarked upon an 
integrated plan of price reduction of essential commodities. In keep- 
ing with this, the prices of cloth and yam, except for the coarsest sorts, 
were gradually reduced. The result at the end of 1949 was that the 
prices of cloth were lower compared to 1948 by about 9% to 16% 
for superfine vaneties, 6% to 9% for fine qualities, 8% for inedium 
sorts, and 2% for coarse cloths. There was a similar decline in the 
prices of yam. Superfine counts dropped by nearly 20%, fine and 
TOadvwm to -awd iiOTn 4% 

The Government of India decided to introduce the scheme 
formulated in May by the Textile Production Control Committee for 
the manufacture of durable qualities of cloth and to secure maximum 
production. The scheme, however, had to be considerably modified 
in September because of the accumulation of cloth and yam with 
the mills. Restrictions on the manufacture of certain types of cloths 
which had been contemplated were withdrawn, although other restric- 
tions as regards the permissible count variations, the maintenance of 
reed and pick differences, and the type of sorts that could be dyed 
and printed, were retained. 

In hopes of enabling mills to dear their stocks of cloths and yam, 
the Government of India changed its distnbution policy more than 
once. In the first instance, mills were allowed to sell their stocks to 
dealers of their own choice. Subsequently, they were permitted to 
sell one-third of their production to ficensed wholesale dealers after 
reserving two-thirds for Government nominees. Further to speed 
up the disposal of stocks. Government allowed mills to sell in advance 
on the 1 st of each month their estimated production on the above 
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basis After the close of the year, however, the Government again 
reverted to its old policy of selling the previous month s baled stocks 
These Government pohcies added to the trade’s difficulties 
because of red tape mvolved in obtaining lelease orders delay on the 
part of the Provincial or State Government m paying for and takmg 
delivery of the goods and lack of adequate transport facihties 

The considerable decline m exports of cotton piecegoods caused 
the Government of India to liberalize their export pohcy in hopes of 
reachmg an export target of 800 imlhon yards per annum Quotas 
were given freely to mills and shippers who were anxious to build up 
connections overseas The distmction between grey and non-grey 
cloth and the export duty were both abolished With a view to 
mcreasing exports of cloth, pnce control was extended to cover cloth 
export to all countries Mills were allowed to charge 8% on the 
standard pnce to an exporter, but mills exporting direct to foreign 
countnes were entitled to charge 1 0% over the ex mill prices 
Exporters were permitted to charge upto a maximum of 15% ovei 
the stani^ard pnce Restnchons on the export of line and superfine, 
grey & bleached, and width cloths were removed entirely To 
stimulate exports mills were exempted from the provisions of the 
production control order in respect of goods'meant for export and 
even the export of cloth which was not stamped with export markings 
was allowed to be shipped to any country against valid licences 
The hcensmg procedure was also simplified 

An Excise Duty at the rate of 6:J% on fine cloth and 3 pies per 
yard on medium and coarse clothes ivas imposed on 1st March 1949 
The 25% ad valorem Excise Duty on supe^ne cloth was retained 
A further burden was thrown on the textile industry in Bombay 
by the imposition of a duty on electric energy consumed in mdustnal 
undertakmgs at the rate of 3 pies per every t\^o units The duty 
amounted to an increase of 33% in the cost of power consumed and 
it was estmated that it would cost the cotton textile industry m 
Bombay Province Rs 38 00 000 / per annum 

In November the Goremment of India announced production 
targets for 1950 for vanous mdustnes The figure for the cotton 
textile industry was fixed at 4 500 million yards Although conditions 
improved somewhat towards the end of the year, and accumulahons 
of cloth and yam with mills were substanhally reduced the great 
scarcity of cotton renders attainment of the target unlikely 

The outlook of the cotton textile mdustry does not appear bnght 
The shortage of cotton the prevailmg high pnces which are well 
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above the ceilings, Government’s inability tO coritrol kapas prices, 
and simultaneously their refusal to take into account the actual kapas 
rates for the calculatiori of ceiling prices of cloth and yam, makes 
it prohibitive for mills to buy cotton,, and the industry seems faced 
with the possibility of serious losses in 1950. 

* ^ * :«: * 

The Jute Industry. — In 1949, the jUte industry probably 
experienced greater difficulties than at any time in its history. 

The events of the year fall into two sections, ( 1 ) the period up to 
19th September when India devalued and Pakistan did not and 
(2) from then to the year’s end. 

During the earlier part of the first period, the industry began 
seriously to feel the effects of Pakistan’s crop restriction policy which, 
aggravated by transport bottlenecks, eventually resulted in mills’ 
stocks of raw jute, and particularly hessian quality jute falling so low 
as to be insufficient to enable normal working until the arrival of the 
new crop in August/September. 

To meet the situation, I2| per cent of hessian looms were sealed 
in the first place and later a reduction in working hours by one week 
per month for six monihs as from 1st July 1949 was introduced. 

Early estimates of the new crop were favourable ; for a time raw 
jute prices dropped and there at last appeared to be a hope that the 
industry would be given an opportunity of re-stocking, to some extent 
at least, at economic levels. As has, however, happened before, 
nature stepped in and bad weather and floods severely reduced the 
output, though not perhaps to the extent that was suggested by 
various forecasts emanating from East Pakistan sources. Thus jute 
mills as a whole were faced with pa5ang uneconomic prices for the 
raw material and selling their production at a loss even though at 
inflated levels. 

During August and the early part of September, with no signs 
of substantial imports of new crop and continued propaganda 
favouring a low out-turn, raw jute and goods prices rose steadily. 
This rise, while not in the interests of the industry as a whole, provided 
welcome relief to mills and enabled them to sell forward and effect a 
substantial reduction in the losses from which they had hitherto been 
suffering. 

Then on the 25th September, 1949, the Government of India 
announced the devaluation of the Indian rupee in terms of the dollar 
in common with other Sterling area countries. Immediate reactions 
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were favourable and trade circles hoped that at long last the industry 
would now be able to combat, if not to elinunate competition from 
substitutes The Pakistan Government’s decision not to devalue the 
Pakistan rupee quickly dispelled such hopes and it became obvious 
that the supply of raw jute had become even more precanous thar 
before 

The Government of India in conjunction with the Indian Jute 
Mills Association gave prompt consideration to the fresh problems 
that had ansen and fixed — 

(a) Maximum prices for jute the basis bemg Rs 3"^ per 
maund for bottoms of any descnption Purchases by 
mills to be controlled by licence 

(b) Maximum goods prices, the basis being Rs 55 per 100 
yards for 40 m 10 oz hessians and Rs 1,550 per ton 
for sackmg Mills only to sell direct to consumers or to 
licensed shippers 

(c) Ceilmg pnees for the sale of jute goods for export abroad, 
exporters bemg permitted to charge up to a maximum of 
5 per cent over the sellmg pnees of the mills in order to 
cover their commission shippmg charges and profits 

(d) Increased the Export Duty on hessian goods from Rs 80 
per ton to Rs 350 per ton No mcrease was however, 
made m the duty on heavy goods 

Pakistan was not slow to mtroduce counter measures The 
Government formed a Jute Control Board and declared itself ready 
to buy all jute offered at a fixed minimum pnee of Pakistani Rs 23 
per maund , this after taking into account export duties transport 
costs and the 44 per cent difference in exchange, was m the view of 
manufactunng interests too high to permit of purchases by Indian 
nulls Thus trade between East Pakistan and West Bengal gradually 
came to a standstill , moreover the situabon was further aggravated 
when Pakistan held up jute m transit from East Pakistan and even 
also jute en route by rail from Assam which had been bought and 
paid for prior to devaluation At the close of the year no settlement 
was m sight 

Next m importance to the difBculty of secunng supplies of raw 
jute was the steady nse m the cost of wages and amenities to labour 
Manufactunng costs today mcliisive of depreciation but exclusive of 
the cost of the raw matenal are m the neighbourhood of Rs 600 per 
ton for hessian manufacture and Rs 475 per ton for sackmg manu 
facture, as agamst Rs 200 and Rs 140 respectively m 1939 
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It is difficult to assess the headway that competing substitutes 
have made because of the high level of goods’ prices. Examination 
of U. S. consumption and stock figures over recent years provides 
little reliable evidence. It remains, however, a fact that as the result 
of the high cost of the raw material and rising wages, jute and jute 
products show the largest percentage increases in price of any fibre, 
natural or synthetic, which compete in world markets. The general 
index figure in 1 949 showed that prices were 338 per cent higher than 
in 1940, compared wth an increase of 320 per cent in cotton, 180 per 
cent in wool. 150 per cent in rayon, and 183 per cent in paper. In 
the light of these figures, it is little wonder that those who have the 
interests of the jute mdustry at heart fear that unless the natural 
desire to improve the ryots’ lot by raising wages is tempered by 
economic realities, India’s greatest export industry and biggest single 
dollar earner may be steadily undermmded. The final result would 
be unemployment among hundreds of thousands directly or indirect- 
ly concerned wth ]ute. 

The uncertain oudook and the heavy losses sho^vn by many 
companies was reflected in the Share Market. Minimum prices which 
continued in force until the 1 2th August, 1949, provided during the 
first seven-and-a-half months of the year some protection to the 
investor holdmg jute shares. Nevertheless a considerable amount 
of business took place unofficially below minimum prices and the 
extent to which prices fell is shown below : — 


Agaipara 

Anglo India 

Belvedere 

Dalhousie 

Empire 

Gourepore 

India 

Kamarhatty 

Kelvin 

Lansdowne' 

National 

Howtah 

Reliance 

Union 


Minimum 

prices 

Rs 

11 14 
282 4 
257 0 
226 0 
24 8 
602 8 
187 0 
303 8 
299 8 
174 0 
26 0 
27 5 
27 0 
206 4 


Price on 
1 1.49 
Ks. 


12 2 
282 4 
257 0 
226 0 
25 8 
602 8 
187 0 
303 8 
305 0 
174 0 
27 2 
27 5 
27 0 
211 0 


Year's 

highest 

Rs 


15 8 
282 4 
291 4 
226 0 
25 10 
602 8 
187 0 
303 8 
310 0 
177 0 
27 8 
30 8 
27 4 
238 0 


Year’s 

loivest 

Rs. 


8 8 
160 0 
190 0 
135 0 
18 8 
375 0 
105 0 
205 0 
170 0 
120 0 
18 8 
16 0 
16 8 
145 0 


Pnces on 
31 . 12.49 
Rs 


14 0 
186 0 
240 0 
145 0 
21 8 
485 0 
141 0 
255 0 
285 0 
145 0 
22 12 
27 6 
21 4 
204 , 0 



Jute shares benefited to some extent from the general upward 
movement on the Stock Exchange which started m July, 1949, but 
interest throughout, up to the time of wntmg, was confined largely 
to the more speculatively minded as obviously it has at no time been 
possible to classify ]ute shares as sound investment stocks, particular- 
ly in view of the heavy inroads into companies’ reserves needed to 
meet losses mcurred over the past year 

Jute has had its ups and downs m the past As wth any industry 
dependent on an agricultural crop for its requirements of raw 
matenal, nature has both favourably and adversely affected prospects 
from time to time Trade cycles have also had their influence Today 
however, not only has the mdustry to compete with these permanent 
factors but it has also to battle with the complications ansing out of 
the relations behveen India and Pakistan 

The mdustry can only prosper if a spmt of cooperation between 
Pakistan ^nd India, and particularly between East and West Bengal 
IS re-bom Failing that it is difficult to feel confidence m the future 
India may achieve partial independence in raw supplies and Pakistan 
may succeed m expanding the offtake of her raw jute m overseas 
markets, but if the two countnes cannot co operate both must suffer 
in the long run 

♦ * Ht ♦ >(6 

Tea. — ^The northern India tea gardens set up a record in 1949 
by producing a crop of 480,200,000 lbs against 460 500 000 lbs for 
the previous year 

Figures have not yet been received for other countnes but from 
the information available it would appear that world production was 
also well mamtained The chief threat to the Indian tea industry is 
the rate at which Indonesia can regam pre war production level but 
the mdications are that, at any rate for the next two years, Indonesian 
production is unlikely senously to disturb the balance beUveen world 
supply and demand 

The United Kingdom contract m 1949 was for 300 million lbs 
In December, the Bntish ration per head was increased by half an 
ounce which if continued m 1950 will mean an extra 50 to 60 million 
lbs of tea per year We give below a tiible showmg the distribution 
of northern India tea to certam out markets other than the U K from 
1st Apnl 1949 to 18th March 1950 from which it wll be seen that hard 
currency areas more than doubled tiieir imports 
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Tea 



1949/50 

lbs. 

1948/49 

lbs. 

Per cent 
increase or 
decrease 

Australia 

io,679,000 

2,236.000 

+ 377 

Canada 

19.737,000 

8,828,000 

+ 140 

United States 

29,724.000 

15,050,000 

+ 97 

Eire 

11.136.000 

21.233,000 

- 48 

Amsterdam & Tlotterdam 

7,561,000 

2,764,000 

+ 173 

U. S S. R. 

9.674,000 

14,149,000 

- 32 

Persian Gulf 

16.976,000 

12,081,000 

+ 40 

Egypt 

8,582.000 

580,000 

+ 1377 

Red Sea Ports 

7,551,000 

2,375,000 

+ 205 ■ 

Pakistan 

275,000 

10,814,000 

- 98 


Although devaluation benefitted Canadian and American 
buyers, the fact that they bought more northern India tea during 
1 949 did not mean that they actually imported more. One reason 
for the increase was that Ceylon teas were more expensive by 
comparison with northern India teas. 

We have always maintained that there is a big potential demand 
for teas in India and consumption in 1949 maintained itself at a 
satisfactory level ; in fact, by buyem had on a number of occasions to 
obtain their requirements out of the export quota. 

Prices obtained in 1949 generally sneaking constituted an all- 
time record. There seems no doubt that the devaluation of the pound 
was the chief factor, although, even before this, prices had already 
showed a decided upward tendency. Canadian and U.S. buyers 
were quick to take advantage of the new exchange rate and prices 
were taken to new high levels. With the present world coffee short- 
age it is expected that North America will increase its purchase of 
tea. About the middle of November tea prices fell when it became 
evident that producers were prepared to sell 1950 crops below the 
then current quotations. The delay in announcing the terms of the 
new Jvllnistry of Food Contract for 1950 also had a depressing 
effect. 

Production costs sho\ved no signs of falling and not many com- 
panies’ 1949 reports are likely to show increased profits over 1948. 
In fact, we anticipate that companies situated in the Cachar, and to 
a lesser extent the Darjeeling areas, will disclose that costs have 
increased substantially. The biggest item of expenditure was, of 
course, on concessional foodstuffs to labour ; difficulties in procuring 
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Sufficient supplies were immense and pnces paid were well in excess 
of those paid by other mdustnes 

A factor which affects the whole future of the mdustry is 
transport Towards the end of the year when Indo-Pakistam rela- 
tons deteriorated both nver and rail borne traffic ceased to flow 
freely between the two countries While the Assam rail Imk was 
opened in early December it was not until the new year that traffic 
moved with any degree of punctuality and regulanty In order to 
get the balance of their season’s crop away from the gardens, some 
companies resorted to the use of air transport, smce the cost of flymg 
tea down to Calcutta was only about an extra two annas per lb. 

The outlook for 1 950 depends, first on the abihty of India cind 
Pakistan to re estabhsh friendly relations, and secondly on the co- 
operation of the Government with the mdustry m keepmg produc- 
ton costs down The Mmistry of Food Contract for 1950 will be of 
matenal benefit to the mdustry as it provides for an mcrease of 4d 
per lb over last year The amount will be 275 million lbs plus a 
10% allowance fod short-falls 

The tea industry has demonstrated its resourcefulness and 
managenal ability in an exceptionally difficult year and the trend of 
share pnces suggest that mvestors have appreciated this In 
sympathy with the general mvestment outlook pnces m June/July 
were at ffieir nadir, smce then pnces of selected tea shares have nsen 
steadily, ignoring the fluctuations m other sections 

♦ * * ♦ * 

The Sugar Industry. — ^E^rly m the year it seemed that stocks 
would prove fully adequate to meet demand, but mcreased demand 
combmed with a short crushing season r^erved the position, and, 
by the middle of the year, fears of a shortage caused a sharp nse 
m pnce At this stage. Government re imposed control — an over 
hasty decision in the view of some — but this fell only on the factones, 
leavmg untouched stocks in the hands of dealers who were only con- 
trolled subsequently Stocks went underground and a black market 
sprang up 

Durmg the season 1948/49, 136 factones out of a total of 158 
were in operation, producnon approximated 10 07 lakh tons against 
10 77 lakh tons m 1947/48 The average crushmg season showed a 
decline from ill days to 101 days but recovery improved slightly 
from 9 85 per cent to 9 97 per cent 

Central and Provmcial control of the mdustry continued Pnces 



were fixed for sugarcane b 3 ' the U.P. Government at Rs. l-IO per 
maund and by the Bihar Government at Rs. 1-13 per mannd, against 
Rs. 2 in 1 947^8. The price of sugar was fixed at Rs. 28-8 per maund, 
aginst Rs. 35-7. 

The sharp decline of 70,000 tons In production was attributed 
to the reduction in cane and sugar prices and to the Government’s 
decision to effect a 10 per cent cut in sugar cultivation in order to 
increase the area sown with food gr ains , ^^^ith a cany over of 2.2 
lakh tons, how’ever, it still seemed possible in the early months of 
the year that the industry would be faced with over-production. But 
the comparatively high prices of khandsari and gur cused consumers 
to switch to sugar. This combined with the easing in the transport 
situation, resulted in an increased demand for sugar and stocks began 
to be consximed rapidly or to go underground. Bj’ the end of August, 
80 per cent of the total production had been sold but only 60 per cent 
had acutally been despatched. The supply position was aggra\'ated 
by the smuggling of sugar, to an estimated extent of 50,000 tons, into 
East and West Pakistan. Thus scarcity conditions emerged and 
prices rose steeply. 

At this stage Go\'emment re-imposed control with effect from 
2nd September, 1 949. All stocks held by sugar factories were frozen ; 
subsequently dealers also were asked to declare them individual stocks 
which were then frozen ; m the meantime black marketeering was 
rife. 

Increased production was the only real solution and an appeal 
was made by the Deputy’ Prune Minister, Sardar Vallabhai Patel, to 
all sugar factories to begin crushing operations earlier. Induce- 
ments were offered, such as remission of the excise duty and cane cess 
on sugar produced in excess of the pre\ious year's totals. 
Unfortunately these have had little effect, and once again the high 
level of gur and khandsari prices has diverted sugarcane to gur rather 
than to sugar. 

An outstandmg event of the year was the formation of a Tariff 
Board Enquiry' Committee, under the Chairmanship of Mr. G. L. 
ilehta, which ultimately recommended that protection should be 
withdrawn from 1st April, 1950, and that thereafter Government 
should impose such revenue duty as they considered necessary'. This 
was accepted and thus after 18 years the substantial protection 
granted to the industry’ in 1931 ceased. 

Some observers hold that the removal of protection will lead to 
a gradual expansion in imports. The landed price of imported sugar 



Miscellaneous Industries 


Ivu 


today at Rs 22-8 per maund is, however, only Rs 6 per maund below 
the pnce of indigenous sugar after allowing for excise duty It is 
thought that the revenue duty on imported sugar may be worked 
in such a way that the indigenous mdustry will not suffer unduly 
Alternatively, the same object may be achieved by reducing the 
provmcial cess and the pnce of cane 

While protection has given the mdustry great opportumties for 
development it has had to contend with a discouragmg amount of 
Central and Provmcial Government mterference During the period 
of protection factories increased from 3i to 134, and annual pro 
duchon has been as high as 12 lakh tons Smce the pnce of cane 
represents about 60 per cent of the total pnce of sugar, it is, therefore, 
mamly the cultivator who has been protected rather than the mdustry, 
and until the peasant can be persuaded to cultivate more efficiently 
and to grow better qualities, the mdustry will not be able to compete 
satisfactorily with foreign sugars High sucrose canes which contam 
more sugar and less fibre weigh less and are therefore less attractive 
to the cultivator, who gets paid by weight, than canes of lower sucrose 
content which he is at present plantmg The cry for more scientific 
agricultural methods and an all round improvement m the quality 
of cane is an old one, but until it is heard the sugar mdustry must 
always fear the better quality and cheaper pnce of the imported 
product 

# * * * * * 

Miscellaneous Industries — On the Jst of January 1 949, a return 
to more normal conditons on the Stock Exchange followed the 
removal of mimmum prices from paper, cement, flour nulls, oil, 
mmmg, saw nulls shippmg and zemmdary shares On the 8th of 
March, engineermg issues were freed and by the 5th August minimum 
pnces had been removed from all shares m this section 
With the general trend shll downwards and with an mevitable ac 
cumulation of sellmg orders held over while minimum pnces were 
m force, busmess dunng the early months was restncted and pnces 
reached what proved to be the lowest of the year towards the latter 
part of June From July onwards there was a marked revival m 
confidence and shares through this section, particularly leadmg mvest 
ment stocks and those which appeared likely to benefit by the removal 
of dividend hnutafaon, met with good support Buying was notice 
ably selective and emanated for the most part from big local mterests 
rather than from the medium to small mvestor who, unfortunately, 

H 
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continues to be handicapped by the cost of living (now four times 
above pre-war) and the high level of direct taxation. 

Had the Indian and Pakistan rupees been simultaneously 
devalued on the 19th of September, the market would have received 
a big impetus, but Pakistan's retention of the old parity introduced a 
new major uncertainty. 

Here are price fluctuations in leading shares : — 



Minimum ] 
prices 
on 1. 1.49 

Prices on 
1.1.49 

Rs. 

Year's 

highest 

Rs. 

Year’s 

lowest 

Rs. 

Prices on 
31.12.49 
Rs. 

Agra 

No nuoimum 

105 

0 

107 

0 

88 

0 

103 

0 

Angelo Bros. 

. Rs. 20 0 X d. 

20 

0 

26 

8 

18 

4 

25 

12 

Balmer Lawrie 

336 0 

336 

0 

337 

0 

290 

0 

313 

0 

Bum & Co. 

267 8 x.d 

280 

0 

289 

0 

176 

0 

280 

0 

Eastern Investments . 

157 0 

157 

0 

178 

0 

139 

8. 

IS8 

0 

India General Navg. 

No minimum 

100 

0 

130 

0 

73 

0 

97 

0 

Indian Iron & Steel . 

. Rs 24 12 

25 

2 

31 

15 

18 

9 

30 

14 

Jardise Henderson . 

160 8 

172 

0 

173 

0 

132 

0 

140 

0 

National Tobacco 

18 7 

23 

8 

23 

12 

13 

15 

17 

8 

Steel Corporation 

20 8 

22 

10 

23 

14 

14 

10 

23 

10 

Titaghur Paper 

No minimum 

37 

10 

37 

12 

25 

0 

34 

12 

Triton Insurance 

do 

172 

0 

193 

0 

150 

0 

155 

0 

U. P. Electric 

do. 

133 

0 

140 

0 

112 

0 

129 

0 


Industrial production during the year showed a modest increase 
over 1948. There was, too, a remarkable recovery in the transport 
situation owing to the improved tum-roimd of wagons. By the year's 
end a large number of locomotives had arrived from overseas and 
more were expected m 1950. The Chittaranjan Locomotive Factory 
was reported to be about 40 per cent complete and it was hoped that 
engines and the full range of^ component parts would come into 
manufacture by 1954. 

The total production of steel in 1949 amounted to 9,34,000 tons 
against 8,54,000 in 1948. The Government of India granted a loan 
of Rs. croies to the Steel Coipoiation of Bengal and of Rs. 
crores to the Indian Iron and Steel Co., Ltd. for future expansion. 
The target figure fixed for 1950 is 1,000,000 tons. 

There was a spectacular rise in the production figures of cement 
estimated at 20 lakhs tons for 1949 against 15^ lakhs tons in 1948. 

^ This achievement was due mainly to the improved transport situation 
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and to the establishment of certain new factories More factones are 
m course of mstallahon and it was expected that results for 1950 
would show further improvement 

The paper mdustry has also made headway Production rose 
from 97 905 tons m 1948 to 1,05,408 tons in 1949 The target figure 
for 1950 has been fixed at 1,10 000 tons Erection of new units for 
the manufacture of newsprint, wntmg and pnntmg papers were 
expected to be completed durmg 1950 

In addition tp the aid contemplated bv the Government of India’s 
scheme for an officially sponsored shipping corporation to promote 
Indian tonnage m the overseas trade of the country, Government 
have given aU possible assistance to pnvate companies to acquire 
maximum tonnage The present Indian owned tonnage is about 4 
lakhs gross tons, compared with a pre-war figure of about 1 lakh 
tons Indian Companies have 24 vessels employed in overseas trade 
which they entered only m 1948 

Indian compames have mvested a capital of about Rs 22 crores 
while Government have spent Rs 40 lakhs on the purchase of two 
vessels for the first Government sponsored shippmg corporation 
Most insurance compames- made fair progress and many recover 
ed the loss of busmess sustained by the partition Almost all Indian 
life msurance compames have now withdrawn from Pakistan 

The Insurance (Amendment) Bill was mtroduced durmg the 
year but has not yet been passed an Ordmance has m the meantime, 
been introduced embodying the bills principal clauses From the 
viewpomt of mvestment the most mterestmg features of the bill are 
the restnctions placed upon the freedom of a company to invest m 
stocks other than Government and approved secunties Some tight 
enmg up was obviously aesirabie and we beiieve ffiat, on the wfiofe, 
the biU m its final form is likely to be helpful 

Under the Indian Electncity (Supply) Act 1948 Government 
mtroduced measures to ensure greater control of this steadily 
expandmg industry Generally »peakmg the Act should prove 
beneficial but it is likely to reduce the dividends payable by electnc 
supply undertakmgs m future, thus tendmg to limit the scope for 
capital appreciation m their share values 

On the 16th March 1949, the Bankmg Compames Act (1949) 
became effective Inter aha, the Act has given wide powers to the 
Reserve Bank of India to control the busmess of bankmg compames 
by the issue of directives coveting advances, collateral secunties to 
be held agamst such advances, and margms held The Reserve Bank 
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has also been given supervisory powers, and henceforth inspection of 
all banks will be a regular feature of its activities. As may be seen 
from balance sheets published for the year 1949, the Act also required 
banks to disclose detailed information regarding their advances, 
sources of income and expenses of management, so that the investor 
is now in a better position to judge the soundness and earning capa- 
city of a bank from its balance-sheet. 

The leading banking institutions have been able to maintain 
their profits and dividends and good bank shares should be in the 
future, as in the past, safe and profitable investments. 

Calcutta, April 1950. 

« « 


Note,*— All precautions have been taken to secure miximum accuracy of facts 
and figures in this book, but its size and scope naturally preclude any complete 
guarantee. 

Our sincere thanks are again due to the Managing Agents and Secretaries, and 
to all those whose generous co-operation has made its pubhcation possible. 


This is the thlrty-sixth edition of the INVESTOR’S INDIA YEAR 
BOOK since we inaugurated it in 1911. 

While we continue to be responsible for the YEAR BOOK’S 
compilation, it has since the thicty>fifth edition inclusive been published 
by Messrs. Orient Lotiffnaia Limited. 

Coirespondence concerning the contents should continue to be 
addressed to us, but enquiries concerning sales or advertising should be 
addressed to Messrs. Orient Longmans. 

PLACE SIDDONS 8C GOUGH. 
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Are you spending away your may not be able to exert 
tune and money aimlessly’ your energies as before 
Are you aware that you as a Write to us and we shall 
family man have to keep m tell you how you can take 
nund the approaching events care of tomorrow without 
— the education of your straining your resources 
children theirmarnagesetc’ today— how you can assure 
Provide for all these now financial independence and 
— when you are young ^ security for yourself 
Passing years may and those near and 

weaken you You tr dear to you 
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TRUSTEE INVESTMENTS 


(As per Section 20 of the Indian Trusts Act, 1882, as amended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 
Section 20. — Where the trast-properfy consists of money and 
cannot be applied immediately or at an early date to the purposes 
of the trust, the trustee is bound (subject to any direction contained 
in the instrument of trust) to invest the money in the following 
securities, and on no others : — 

{a) In promissory notes, debentures, stock or other securities 
of any Provincial Government or of the Central Govern- 
ment, or of the United Kingdom of Great Britain and 
Ireland. 

Provided that securities, both the principal whereof and the 
interest whereon shall have been fully and unconditionally guaranteed 
by any such Government, shall be deemed, for the purposes of this 
clause, to be securities of such Government. 

(6) In bonds, debentures and annuities charged or secured by 
the Imperial Parliament before the fifteenth day of 
August, 1947, on the revenues of India, or of the 
Governor General in CouncD or of any Province 
provided that, after the fifteenth day of February, 1916, 
no money shall be invested in any such annuity being 
a terramable annuity unless a sinking fund has been 
established m connection with such annuity ; but 
nothing in this proviso shall apply to investment made 
before the date aforesaid. 

(6b) In India three-and-a-half per cent, stock, India three per 
cent, stock, India two-and-a-half per cent, stock or any 
other capital stock which may at any time hereafter be 
issued by the Secretary of State for India in Council 
under Ae authority of an Act of Parliament and 
charged on the revenues of India or which may be 
issued by the Secretary of State on behalf of the 
Governor-General of India in Council under provisions 
of part XIII of the Government of India Act. 1 935. 

(c) In stock or debentures of, or shares in. Railway or other 
companies the interest whereon shall have been 
guaranteed by the Secretary of State for India in 
Council or by the Central Government of India or in 
debentures of the Bombay Provincial Co-operative 



TRUSIEE INVESTMENTS 
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Bank, Limited, the mterest whereon. shall have been 
guaranteed by the Secretary of State for India m 
Council or the Provmcml Government of Bombay. 

{d) In debentures or other securities for money issued, under 
the authority of any Central Act or Act of a Legislature 
established in a Province, or by or on behalf of any 
Municipal body, Port Trust or City Improvement Trust 
in any Presidency town, or m Rangoon toivn, or on 
behalf of the Trustees of the Port of Karachi provided 
that, after the thirty fimt day of March, 1948, no money 
shall be mvested m any security issued by or on behah 
of a Municipal body. Port Trust or City Improvement 
Trust in Rangoon town, or by or on behalf of the 
Trustees of the Port of Karachi 
(e) On a first mortgage of immovable property situate m a 
Province of India Provided that the property is not a 
leasehold for a term of years and that the value of the 
property exceeds by one third, or, if consisting of 
buildmgs exceeds by one-half the mortgage money, or 
(/) On any other secunty expressly authorised by the mstru- 
ment of trust, or by any rule which the High Court may 
from time to time prescnbe m this behalf 
Provided that, where there is a person competent to contract and 
entitled m possession to receive the mcorae of the trust-property for 
his life, or for any greater estate, no mvestment on any secunty 
mentioned or referred to m clauses (d), (e) and (/) shall be made 
ivithout his consent in wnting 

20A ( 1 ) A trustee may mvest in any of the secunties mentioned 
or referred to m section 20, nohvithstanding that the same may be 
redeemable and that the pnce exceeds the redemption value 

Provided that a trustee may not purchase at a pnce exceedmg 
its redemption value any secunty mentioned or referred to m 
clauses (c) and {d) of section 20 which is hable to be redeemed 
within fifteen years of the date of purchase at par or at some other 
fixed rate, or purchase any such secunty as is mentioned or referred 
to in the said clauses which is liable to be redeemed at par or at some 
other fixed rate at a pnce exceeding fifteen per centum above par or 
such other fixed rate 

(2) A trustee may retam until redemption any redeemable stock 
fund or secunty which may have been purchased m accordance with 
this section 
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LOANS. 


OF INDIA 


Loans now in existence 







SECTION 1. 
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LOANS — continued. 


OF INDIA 


Loans now in existence 


5 






HIGHEST 

AND LOWEST 

PRICES 





^RepasTnent wilt be at par ) 

19M 1 

i9io 1 

1966 ] 

1947 

1 

1943 


1949 

Loans. 

H 

L 

n 

L 

H 

L 

H 1 

1 

H * 

L 

11 

L 

Repavable or Ut September 
19o7 / 

100 

99} 

100} 

991 

1051 

100/, 

1 1031 1 

1 

mil 

102t 

100! 

104b 

101 

Repayable sat earlier than 
l.t October 1966 apd sat 
later than 1st Oetebn 
1968 on three masths 

9Si 

95} 



1061 

1 

1 

1 1 

1 

1001 

102 

9H 

1001 

“®T* 

Repayable on or betere ISth 
'TulS 1965 but sat earUtr 
&an 1st July 1953 on 

1 months sobce 

101< 

961 

1011 1 
1 


1 1051 1 

1 1 

101ft 

105} ^ 

102 

1021 1 

101} 

102 

ion 

Repayable net earlier than 
fStn Aupitt 1^ and aa 
laUr than IJth August | 
1961 on 3 months notice 



1 1 


1 "» 1 

too 

1031 1 

1011 ! 

1021 

100} 

101ft 

1001 





1 


1 






RcMseMe oat earlier than 
IStn October 19 0 aod cot 
later than 15th October 
1975 on 3 months nance 



1 9 t 

97 

1061 1 

✓ 

ri 

. 1 
j 1031 1 

100! 

toil 

1 

931 

tool 

1 

991 

Repayable on Ifith July 1950 



too^j 

1 

1 '®'il 

1 

lOOft 

1 'Olt 1 
i 

100} ' 

1 toil 

1001 

1 lOOl 

i 

lOOi 

Repayable on ISth July 196C 




1 

1 ID3 

100 

1011 j 

991 

1 101 

981 

99| 

1 

) 

on Isf Aopiif 




[ 

1 

101 

1 

99ft 

991 

9 1 

98 

961 

971 

*■ 

R*M5-3ble on letlT Septem 
bet 13 6 




1 


1021 

1021 1 

[ 991 

991 


1 

9ai 

Repayable on ISth hovem 
her 19»4 




1 


1 1 
97i| 1 991 1 

931 

99 

931 

1 9®tI 

98ft 

Repayable on ISth hovem 
her t9S? 






1 

1 

{ w 

IDO 

1001 1 

1 

99 


99 

R^-able on tst Octobei 



1 




1 


1001 1 

991 

991 
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MYSORE GOVERNMENT 


outstanding 

31st Dec . 1949 

Interest ’ 

Dale of 

Date of Redemption 

Interest Paj-able 1 

Rs 

1,63,44,300 

5* 

1st Nov 1930 

1st November, 1955 

1st May and 1st November 

2,95,85,200 

4* 

1st Dee 1933 

1st December, 1963, at par or 

1st June and 1st December 

50,00,000 

3i* 

15th Dec 1934 

earlier at any tune on or after , 
1st December, 1953 

15th December, 1958, at par or I 

15th December and 15th June 

5,99,72,900 

3* 

5th Feb 1936 

earlier at any time on or after I 
15tti December. 1951 

20th Apnl, 1961, at par or earber 

20th October and 20th Apnl 

5,08.05,700 

3* 

25th Nov 1946 

at par, in nhole or part, on ori 
after 20th Apnl, 1956 

25th January, 1958, at par . I 

25th January and 25th July. 



at 102 


rr«asiine< m India the Imperial Bank 
and Calcutta 

ihe case of 3 per cetit iS58 loan inlei 
Offiie Reserve Bank of India 


• Free of Income Tax 

M\-son State, attbe Bank of Hssore Ltd 
of India Madras, and the Reserve Bank o 

rest >s pa) able m Impetial Bank of India, 


Bangalore, i 
ot India j’ bli 

lombay. Calcutta 


GOVERNMENT OF THE UNITED PROVINCES 


as'on"1i"s* 

Dec 1949 

if'SS 


1 Date r Redemption 

Interest Payable ' 

Rs 

1.69.89.800 

1,95,22,400 

3.23.96.800 

2 36,31,900 

2.41.19.800 

3 

3 

3 

3 

2J 

ISth Septem- 
ber. 1936, at 
par 

31>8'37 at 

Rj 99 

and 27-9.40 at 
Rs 94-3 

15th August, 
1944, at 

Rs 99-8 
14th Septem- 
ber 1945, at 
Rs 99-8 

2nd Septem- 
ber. 1946, at 
Rs 100-8 

On ISth September, 1966, at par 
or optiooaUy in whole or part on 
or alter 15th September. 1961, 
at par, on 3 months’ notice 

1st September. 1952, at par 

ISth August, 1958, at par 

I4th September. I960, at par 

1st September 1961 

15th March and 15th Sept 

1st March and let Sept. 

J5th Feb and 15th August 

14th March and 14th Sept 

1 1st March and 1st Sept 

* At any Treasiiiy i 

31 Sub-Tt<asi 

ury in the Dotted Pipvmcrs and *1 th« Fubke Debt OfSc-s at f 

3omba) Calcutta Delhi and Jfadias 

UNITED 

PROVINCES ENCUMBERED ESTATES 

(Issued by the U. P. Government) 

ACT BONDS 

Amount I 

outstanding 1 

on 3Ist March 


-ts..-' ! 

Date 1 f Redemption 1 

Interest Payable* 

Rs 

2.45,55,000 

3i 

' In 1940 41 
and later 

1 

Repayable at par within 20 years 
from the date of issue or earlier 
at the option of Government on 
2 months’ notice 

20th August and 20th Feb 

• At an) Treasury 

or Sub Trea! 

luiy in the Untied rnmnees and attbe Public Debt Office at B 

ombay Calcutta. Delhi and Madras 

GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE 

Amount 
outstanding 
as on 31st 
Dec. 1949 



Date of Redemption 

Interest Pajable* 

Rs 

57,24.900 

3 

1st September, 
1937, at 

Rs 99. 

1st September. 1952, at par ‘ 

1st March and 


•At my Treasurj or Sub-Treasury in the hoith West Frontier Piovioce and at the Public Debt OSiccs at_ 
Delhi Madras Karachi Lahore and Dacca 
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PUNJAB GOVERNMENT 


lut ‘*51: .^1949 

ifsl 

1 Date of 

Issue 

Date of Kedempbon at par 

laterest Payable 

Rs 

96,31,500 

3 

! 

31st August, 

1st September, 1952 

1st March and 1st Sept. 

79,87.200 

3 

Bs 99 

3rd August, 

15th August. 1958 

15th Feb. and 15th August 

1.72,20,600 1 

S 

1938. at 

Rs 93-8 
, 27th Septem- 
' her, 1940, at 
Rs 94-8. 
15th Septem- 

1 

1st September, 1952* . 1 

1 1st March and Ist Sept. 

2,35,20.000 

3 

18th September, 1955 

1 18th March and 18th Sept. 

2,46,78,300 

3 

her, 1942, at 
Rs 97 

I4th Septem- 

1 14th September, 1956 . . 

14th March and 14th Sept 

2.70,00,000 

3 

ber, 1943, at 
Rs. 99 

15th August, 

15th August, 1958 

15th Feb and 15th August 

2.95.81.600 

3 j 

1944, at 

Rs 99-8. , 

14tb Septem- i 

14th September. I960 .! 

* 

14th March and 14th Sept 


i 

ber. 1945. at 
Rs 99-8 1 


I u 


at the PuhtK Debt OAtet «( K B I . Bombas’, Calcutta, Delhi, Madnl ajid e< tht 
Dacca asd Tfeatunea m Eaai aod Weit Punsab 


GOVERNMENT OF ASSAM 


Amount out 
suodiflg u on 
31st Dec 1949 


Date el 

Isaue 

Date oi Redempboa at par 

Interest Payable 

Rs 

29.47,600 

3 

1st Septem- 
ber. 1940, at 
Rs 94. 

Ist September. 1952 

1st March and 1st September 
at any Treasury or SuD- 
Treasury m Assam aod at 
the Public Debt Offices at 
Calcutta, Bombay. 
and Delhi 

THE COMMISSIONERS FOR 

THE NEW HOWRAH BRIDGE 


! 1 





Loan outstaod 

3Ist Dec. 1949 

Interest j 

Date of Ii 


Date of Repayment 

Interest Payable • 

Rs 

l,15.28.700t 

3i 

20th Aug . 1936. at | 

On 20th August, 1966, 

1 at par, or optionally 
at any time after 
19th August, 1956. 

20th Feb and 20th August 

1.15,78.400t 

31 

2nd Sept , 1937, at | 
Rs 93-8 j 

at par, on 6 months 

-- 



CALCUTTA IMPROVEMENT TRUST 
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Amount out 
standing as oD 
31st Dec 1949 

Interest 

Date of 


1 Date of 

Bedempboa 

Interest PajibU 

Rs 

£3o0 000* 

1 6 

24th Oct 

1922 

1st Dec 

1952 

1st June and 1st Dec 

£700 000* 

5i 

27th March 

1923 

1 Ist Mav 

1953 

1st May and 1st November 

SO 00 000* 

' 6 

22nd Sept 

1925 

1 fitb Oct 

7955 

&th October and Stb Aprj] 

2o 00 000* 

1 

18th Sept 

1929 

1 18th Sept 

1959 

18th Sept and 18th March 

50 00 000* 

4 

15th Aug 

1934 

14th Aug 

1964 

I4th Feb and I4th August 

35 00 000* 

3J 

13th “Sept 

1935 

13th bept 

1965 

I3th March and 13th Sept 

30 00 000* 

3 

7th Aug 

1936 

7th Aug 

1966 

1 /tn feb and /th August 

50 00 000* 

3 

30th July 

1937 

30th Tulv 

1962 

30th January and 30th July 

20 00 000* 

3 

13th Sept 

1938 

On 13th 

Sept 1968 

, 13th March and I3th Sept 


1 


at par or optionally 
on or at any tune | 
after I3th September j 
1963 on 6 months 
notice ' 



* Interest 

Gnaianteed Vy Gorerruncot 

of West Bengal 



CALCUTTA PORT TRUST 


Amount of 
l«ins out 
Jtand ag u on 
31st Dec 1949 


Interest 
per teat 


Dste of Issue 


Dete of Repayment 


Interest Paysbie 


Rs 

90 24 300 
76 90 100 
68 02 300 f 
1 50 00 coot 
£986 200 
£892 600 
£901 000 
1 24 06 300 

98 21 600 

99 84 500* 
1 49 49 500* 
1 49 30 000 

80 00 000 
£835 100 
21 75 OOOf 
60 00 000 
I 25 00 000 
25 00 OOO 
50 00 000 
50 00 000 
50 00 000 
50 00 000 
SO 00 000 
50 00 000 
1 00 00 000 
50 00 000 



3 

3 


8th August 1914 

Ut October 1915 

1st April 1921 

1st July 1921 

1st July 1922 

1st July 1923 

1st July 1924 

22nd Sept 1925 

15th May 1926 

4th Oct 1926 

1st Sept 1927 

J5th Sept 19^8 

15th October 1931 

1st April 1932 

1st July 1933 

ISth Sept 1935 

1st Nov 1937 

1st June 1938 

1st Feb 1945 

1st Feb 1945 

ISth March 1946 

15th March 1946 

31st March 1947 

15th Jan 1948 

15th August 1949 
20th August 1949 


8th August 1974 
1st October 1975 
1st Apnl 1981 
1st July 1981 

Ist July 1952 

1st July 1953/83 
1st July 1954/84 
22Dd Sept 1955/65 
I5tb May 1956/86 
4th Oct 1956/86 
1st Sept 1957/87 
ISth Sept 1958/88 
15th October 1991 
1st Apnl 1962 
Ist July 1954 

15th Se^ 1965 
Ist Nov 1951 

Ist June 1963/68 
Ist Feb 1975 

1st Feb 2005 

15th March 1976 
1 5th March 2006 
31st March 1977 
15th Jan 1978 

ISth August 1959 
20th August 1959 


8th Peb and 8th August 
1st April and Jst Oct 
Ist Oct and Ist Apnl 
1st January and 1st July 

1st January and 1st July 

1st January and Ist July 

Ist January and Ist July 

22nd hlarch and 22nd Sept 
15th May and 15th Nov 
4th Apnl and 4th Oct 
1st March and Ist Sept 
J5th March and ISth Sept 
15th Apnl and 15th Oct 
1st Apnl and 1st October 
1st July and 1st January 
I5th March and 15th Sept 
Ist May^acd 1st November 
1st June and 1st December 
1st Feb and 1st August 
1st Peb and 1st August 
15th March and ISth Sept 
15th ^Iarch and ISth Sept 
31st hlarch and 30th Sept 
15th January and ISth July 
ISth Aug and 15th Feb 
20th Aug and 20th Feb 


loans were taken up tijr the Iiopeml %nk of I 
by the Corub » 

reduced from M per cent to 4 per cent from 1st 

*st reduced from 4 per cent to 3 per cent from Ist 

St reduced from $ per cent to 3 per cent from Ist 





12 CORPORATION OF CALCUTTA 


Amount of 
Loans outstand- 

3Ist°*IDec*. °I949 

p'S'S 

Year of 


Date of Rede 

mption 

Interest Pai ahle 

Rs 







17,56,600 

5} 

1st January, 

1920 . . 

1st January, 

1950 ... 

Ut July and Ut January. 

54,50,000 


1st Dec , 

1920 .. 

Jst Dec , 

1959 . , 

Ut June and Ut December 

24,50,000 

6i 

1st October, 

1921 . 

Ist October, 

1951 .. 

1st April and Ut October 

£500,000 

6 

1st March, 

1923 . 

1st frUrch, 

1953 .. 

1st Sept and 1st March 

34,45,500 


1st January. 

1925 . 

1st January, 

1955 

Ut July and Ut January 

84,70,000 

6 

1st Sept., 

1925 ... 

1st Sept . 

1955 . 

Ist March and 1st Sept 

36,00,000 

5 

1st Nov , 

1928 . 

Ist Nov . 

1958 . 

1st May and Ut November 

25,00,000 

5 

1st August, 

1929 . 

Ist August, 

1957 . 

1st February and Ut Aug 

25,00,000 

5 

1st August, 

1929 . 

1st August, 

1958 

1st February and 1st Aug 

33,00,000 


1st Feb , 

1931 

\st Feb , 

I960* 

1st Febrsary and 1st Aug 

32.50,000 

6i 

1st Feb , 

1931 

1st Feb . 

1961*. 

1st February and 1st Aug 

10,00,000 

Si 

Ist October, 

1932 

Ut October, 

1962 

1st April and Ut October 

8,06,300 


Ut June. 

1933 

1st June. 

1950 . 

Ut June and Ut December 

16,13,900 

4 

1st October, 

1933 

1st October. 

1950 

1st April and Ut October 

15,70,400 

3i 

1st Dec , 

1934 

Ist Dec, 

1951 

1st June and Ut December 

33,91.000 

3i 

1st July. 

1935 

Ist July. 

1965 . 

Ist January and Ut July. 

7,92,000 

3 

1st January. 

1936 1 

Ist Jannaty, 

1953 

1st July and Ut January 

5.19,000 

3 

Ut Sept , 

1936 

1st Sept, 

1953 

Ut Sept and Ut March 

60,00,000 

3 

Ut October, 

1936 

Ist October, 

1966 . 

Ut April and Ut October 

1,46,100 

3 

31st Dec , 

1936 

31st Dec . 

1953 . 

30th June and 31st Dec 

3,11,400 

3 

Ut July, 

1937 

1st July. 

1954 

Ut July and Ist January 

4,67,100 

‘ 3 

1st Sept 

1937 

Ist Sept . 

1954 

Ut Sept and Ut March 

1,62,500 

3 

1st Nov , 

1937 . 

Ist Nov , 

1954 . 

Ut May and Ut November 

4,18,100 

3 

Ut Dec , 

1937 

Ist Dec . 

I9S4 ... 

Ut June and Ut December 

47,50.000* 

3 

Ut June, 

1938 

Ist Jtme. 

1968 

1st December and Ist June 

10,67,700 

3 

Ut Dec , 

1938 

Ist Dec. 

1955 . 

Ut June and 1st December 

15,56,800 

4 

Ut Nov , 

1939 

1st Nov . 

1956 

Ut May and Ut No\ember 

15,56,800 

4 

1st Dec , 

1939 

1st Dec , 

1956 . 

Ut June and 1st December 

15.56,800 

4 

1st October, 

1940 

1st October. 

1957 . 

Ist April and Ut October 

17,64,400 

3i 

Ut Nov 

1942 

1st Nov , 

1959 

1st May and Ut November 

21,10,000 

3i 

Ut Oct , 

1942 

Ist Oct. 

1972 

1st Apnl and Ut October. 










•The Corporatjoti reserve fo themselves the niht to repay flieset»o toass on the Isl hUrch of any jear wilhm the last ten el 
the i29’30 years after giving 6 months’ previous notice 

\ 



BOMBAY MUNiaPALlTY 


13 



Rate ot 

Doe dates o( loteiest 

\VheD repaj ab!e 

as^n“3Ut Dec 19« 

Interest 




Per cent 

t04NS FROM GOVERMMEKT 


Ra 




3 21 t’O* 

4 

31 

1st t>t each month 
list March (ycai^) 

1st January 1953 

3lst March 1951 


4i 

31st March (yearbr) 

3tst March 1953 

11 73 769t 
- 27 50 8977 

54 

Si 

31st March (yearly) 

31st March (yeariy) 

31st March WaS 

3lst ilarcb 1953 

7 11 88f 1 

Si 

5i 

31st March (yHriy) 

3Hf March (yearly) 

31st March 19»4 

3Jst March 1954 

36 12 I39t 

18 44 9377 

55 

55 

3\st March (straiVy) 

3tst March (yearly) 

31st March 1954 

3l5t iUtth 1954 

4-’ 04 8017 

7 67^197 

S 

S 

3)st March (i^arlyl 

3Ut March (yearly) 

JUt March 19j5 

3Ut Sfarcb t9aS 

r 32 0527 

15 43 6357 

B 

31st March (yearly) 

3Ut Match (yearly) 

3Ut Slaich 1956 

31st kiarch l956 


5 

5 

31st March yearly) 

31st Match (Nearly) “ 

3Ut March 1957 
list ^rch 19a7 

1753 0217 

3} 

3Ut Math (yr>il^) 

3l5t March 19»8 

1 


LOANS FROM THE PUBUC 


43 00 000 

8 

1st Apnl ahd Ist October 

Ist Jan 1953 




1st Tune 1954 
tst June 1974 

20 60 000 

4 

lit jaa« and Ist December 

20 00 000 

4 

Ist May sad Ist November 

1st May 1955 

30 00 000 

1000000 

5 

tst January and 1st Tu7y 

Ist January and Ist July 




1st June and Ut December 

Ut January and Ist July 


25 00 000 

S 


26 21 500 

5 

tst Febn aiy and Ist Aueust 

ut Augist 1959 




Ut Aiieust 1954-59 

40 00 000 

6 

Ist June and Ist December 

Ut September 19a0 60 





24 50 000 

3 

Ist February and Ist Aoeust 

Ut February 1967 





30 00 000 

3 

Ut Manh and Ist btp ember 






48 00 000 

31 

Ist March and 1st September 

Ul March 1971 





20 00 000 

31 

Ist Uaicn and 1st lieplember 

Ut March 1974 





25 00 000 

34 

Ut March and Ist S^tamber 

1st March 1976 






35 

1st eenruazy and Ist August 

Ut August 1977 





88 14 500 

35 

15th March and IS h September 



* d in monthly equated instalments «f TMerest *3111] Pnoc pal 
t Repa d m anoual equated nsta mmtts -of Inteiest and Pime pal 
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BOMBAY POET TRUST 


Amount of 
Loans outstand 

3l5t Dec. 1949 

Rate of 
Interest 

Descnntuai of 

Lmq 

tthm Redeemable 

Interest Piyments Due 

Rs 

Per cent. 

Rupee 

Loans 


36,50,000 

4 

1904 (60 years) 

1st Nov , 1964 .. 

1st January and 1st July. 

35,00,000 

4 

1905 (60 years) 

1st Nov , 1965 .. 

1st February and 1st Aug 

15,00,000 

4 

1906 (60 years) 

1st Feb , 1967 . 

1st March and 1st Sept 

44,00,000 

4 

1907 (60 years) 

1st Feb . 1968 . 

1st May and 1st November 

75,00,000 

4 

1908 (60 years) 

1st Feb. 1969 . 

1st March and 1st Sept 

40,00,000 

4 

1909 (60 years) 

1st January, 1970 

1st January and 1st July 

56,00 000 

4 

1910 (60 years) 

tst January, 1971 . 

1st Apnl and 1st October 

75,00,000 

4 

1911 (60 years) 

1st January, 1972 . 

1st June and 1st December 

1,10.00,000 

4 

1912 (60 years) 

1st Feb . 1973 

1st February and 1st Aug 

14,35.876 

4 

19j3 (47 years)* 

31st March. 1960 ... 

1st Apnl and 1st October 

80,00,000 

4 

1913 (60 years) 

1st January. 1974 

1st January and 1st July. 

88,25,000 

4 

1914 (60 years) 

1st January. 1975 . 

1st Apnl and 1st October 

10,00.000 

4 

1915 (45 years)* 

31st March, 1960 ... 

1st Apnl and 1st October 

55,00,000 

4 

1915 (60 years)* 

5th October, 1975 .. 

1st June and Ist December 

61,61,000 

4 

1922 (37i years)* .. 

3ist March, 1960 ... 

1st June and Ist December. 

11,51,000 

4 

1924 (35i years)* . 

31st March. 1960 .. 

1st Apnl and. 1st October 

10,25,000 

3i 

1926 (33-5/12 years)* 

31st March, 1960 . 

1st May and 1st November 

35,00,000 

3J 

1929 (30 years)* 

1st Augost, 1959 . 

Ist February and 1st Aug 

38,50,000 

4 

1930 (20 years)* 

1st January, 1950 .. 

1st January and 1st July. 

12,50,000 

3i 

1930 (30 years)* 

1st Nov . I960 

1st May and 1st November 

12,50,000 

3i 

1931 (30 years)* 

1st Nov . 1961 . . 

Ist May and 1st November 

13,50,000 

3i 

1932 (30 years)* 

1st Sept . 1962 

1st March and 1st Sept 

24.58,000 

3J 

1935 (40 years)* 

30th March. 1975 . 

30th March and 30th Sept 

15,00.000 

31 

1936 (30 years)* 

m March. 1966 

Ist March and 1st Sept 

*48,04,000 

3i 

1936 (23J years)* 

tst April. 1960 

1st Apnl and 1st October 

10,00,000 

31 

1938 (30 years)* 

IStb March. 1968 

15th March and 15th Sept 

7,00,000 

10,34.09,876 

3i 

1941 (30 years)* 

Sterling 

1st Nov . 1971 

Loan 

1st May and 1st November 

2.13.33,333t 

12,47,43,209 

6 

1922 (30 years) 

1 

1st August, 1952 

1st February and 1st Aug 


t £] 600 OM * These I^ans ire beM entiiely br ihe Tnistees 




16 


CORPORATION OF MADRAS 


ou^andmg 
31st Dec., 1949 

Interest! 

aat 

1 Nature of Loan 

1 Date of Issue 

1 

Eedempton 

Interest Payable Halfyeirly on 

Rs 






1,19.000 

4 

Drainage Loan, 1900 

18th July, 1900 

18th July, 1950 

18th Jan and I8th July. 

5,79,000 

4 

Do^ 1900 

24th Aog . 1900 

24th Aug 1950 

24th Feb and 24th Aug 

7,500 

4 

Do 1900 

20ti) Oct , 1900 

20th Oct , 1950 

20th April and 20th Oct 

74,500 

4 

Do 1900 

25th Oct . 1900 

25th Oct. 1950 

25th April and 25th Oct 

1,50,000 

4 

Water Works Loan, 
1900 

25th Oct . 1900 

25th Oct , 1950 

25th April and 2Sth Oct 

1,00,000 

4 

Plague Loan, 1900 

9th Oct . 1900 

9th Oct. 1950 

9th April and 9tb Oct 

29,000 

4 

Sewer Loan, 1901-02 

9th Oct . 1901 

9tb Oct , 1951 

9th April and 9th Oct 

91,000 

4 

Do 1901-02 

15th Sept , 1902 

iSth Sept , 1952 

]5tb Mar and IStb Sept 

1,53,700 

4 

Drainage Loan, 1901-02 

15th Sept , 1902 

15th Sept , 1952 

ISth Mar and 15th Sept 

41,000 

4 

Do 1901-02 

24tb April, 1902 

24th April, 1952 

24th Oct. and 24th Apnl 

5,300 

4 

Do 1901-02 

30th Jane, 1902 

30tb June, 1952 

30th Dec. and 30th June 

5,00,000 

4 

Do 1903 

I5th Oct , 1903 

15th Oct 1953 

15th Apnl and 15th Oct. 

3,05,000 

7 

Electric Lighting Loan, 
1920-21 , 

I8th Oct , 1921 

18th Oct., 1951 

18th Apnl and 18th Oct 

5,55,600 

7 

Do 1921-22 

24tb Mar . 1922 

24th Mar, 1952 

24th Sept and 24th Mar 

1,39,400 

7 

Do 1921-22 

9th Dec , 1922 

9th Dec . 1952 

9th June and 9th Dec 

64,000 

7 

Special Buildings Loan, 
1921-22 

9th Dec . 1922 

9th Dec., 1952 

9th June and 9th Dec 

5,00,000 

7 

Electric Lighting Loan, 
1922-23 

24th Mar , 1923 

24th Mar , 1953 

24th Sept and 24tb Mar. 

71,700 

6 

Special Buildings Loan, 
1924-25 

I6th Mar , 1925 

16th Mar . 1955 

16th Sept, and 16th Mar 

2,68,300 

6 

Special Buildings Loan, 
1925 

15th Ang. 1925 

JSthAug, 1955 

15th Feb and 15th Ang 

37,54,000 









KARACHI PORT TRUST 
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Amount of Loans 
outstanding as on 
31st Dec 1919 


Year ot Issue 

Date irben Repayable 

Interest Payable 

Rs 





£333 000 

6 

19’2 

1952 

1st April and 1st October 

£333 000 

5i 

1 1924 

1954 

l$tli March and 15tb Sept 

99 94 000 

6 

1 1926 

1956 

1st February and 1st AUg 

12 00 000 

5}D 

1 1930 

1955 

1st June and 1st Decemb^ 

7 00 000 

5|D 

1 1930 

1955 

1st March and 1st Sept 

1 00 OOO 

5|D 

1 1931 

1955 

1 tst March and 1st Sept 

1 50 000 

SiD 

J932 1 

1955 

1 3Ist March and 39tb Sept 

1 50 000 

5JD 

1933 

1956 

1st January and Ist July 

2 00 000 

5iD 

1933 

1955 

31st March and 30th Sept 

3 00 000 

3 

1936 

1956 

ISth June and 15th Dec 

9 00 000 

3 

1936 

1956 

15tb June and 15th Dec 

10 00 000 

3i 

1937 

1952 

1st May and Ist Novemb^ 


OvDontettic loans Not ntark«ubl« 


KARACHI MUNICIPAL CORPORATION 


Amoo^ outstanding i 
as on 28th Feb 1919 

Interest ! 
per cent 

I Date of 

1 Issne 

Date vrbeo 

Redeemable 



Interest Payable 

' ^ 1 

Rs 

30 00 000 


1 

j Repayable on 

Ist 

March 

1964 

1st 

March and ist Sept 

J’JV'OUlf 

S' 

iVib' 

' ilepayaSie on 


Dec 

iVSb"' , 

i%i 

Dfecemder ana’ iVd thi,o 

2 00 000 

5 

1926 

Repayable on 

1st 

Dec 

1966 1 

1st 

December and 1st Jui,p 

14 59 500 

5 



1st 

Dec 

l9o7 1 

1st 

December and 1st Jujip 

9 00 000 

5 

1928 

Repayable on 

Ist 

Jan 

1958 

1st 

January and 1st Jidy 


5 

1928 

Repayable on 

1st 

April 

1953 

1 1st 

Apnl and 1st October 


5 

1929 

Repayable on 

1st 

Jan 

1959 

1st 

January and 1st July 


5 

1933 

Repayable on 

15th 

Tanoarv 

1965 1 

15th 

July and 15th Januan, 


3i 

1937 

Repayable im 

15tb 

Oct 

1967* 1 

1 I5th 

Apnl and 15th Octobtr 


4 

1940 

Repayable on 

1st 

March 

I980t 


March and 1st Sept 


t 4 

1942 

Repayable on 

31st 

Dec 

1982 

30th 

June and 31st Dec 


4 


Repayable on 

1st 

Nov 

1983 

1 1st 

May and 1st Novembi^r 


4 

1945 1 

Repayable on 

3rd 

January 

I98S 1 

5th 

January and 5th July 


4 

1945 

Repayable on 

4tb 

October 

1975 1 

4th 

Apnl and 4th October- 


4 

1946 

Repayable on 

1st 

May 

1976 1 

1st 

May and Ist November 


4 

1947 

Repayable on 

21st 

January 

1987 

2Ist 

July and 21st January 

Rs 2 03 82 500 

1 









th opbon to repay the loan after 20 jeais by sivnig 
I \\ ch option to repay the loan alter 20 ycais 

(a) Issueo at an average rate ol & 10244 

tbl Iss ed at an average rate of JU 10204 

(c> Issued at as average rate of Rs 100-144 

Note —The above Debenture Loans are tra: ' 


SIX months notice 


18 , RANGOON CORPORATION 


Amount outstanding | 


t>at< ol Issoe 

Date aben Kedeemable 

Interest PaiaMe* 

Rs. 

45,00,000 ' 

' 1 

Jst Sept.. 1923 ... 

1st Sept, 1953 


26,46.900 

' ® 1 

1 

31st October, 1925 . . 

31st October, 1955 ... 

30th Apnl and 31st October 

32.67,000 

5i 

30th Nov . 1926 . . 

30th Nov., 1956 ... 

j 31st May and 30th Nov 

14,77,700 

5 

20th October. 1928 . . 

20th October, 1958 ... 

20th Apnl and 20th October. 

1.50,00,000 

3i 

19th October. 1936 . 

20th Oct , 1966/76 . 

1 20th Apnl and 20th October. 

30,00.000 

! 

2nd Dec . 1940 .. 

, 3td Dec, 1966/76 ... 

3rd June and 3rd Dec 


* At the Imperial BaDk of Inda. Calcutta Bombay and Madias 


RANGOON PORT TRUST 


Amount ol Loans 
outstanding as on 
Jilt Dec 19« 


i 

Date of issue 

1 

1 

(at par) 

latmst PajaUs 

Rs 

11,00.000 

4 

15tb 

Sept , 

1906 

I ISth Sept . 

1950 

15th March and 15th Sept * 

16.31,000 

' 4 

ISth 

Sept , 

1907 

1 ISth Sept . 

I9SI 

J5fh Alarch and J5th Sept ' 

£156,000 

4 

1st 

July. 

1908 

1 1st July, 

1952 

1st January and 1st July 

35.00,000 

5i 

1st 

January, 

1925 . 

j 1st January, 

1955 

1st January and 1st July* 

40.00,000 

i 5i 

15tb 

Dec 

1926 

1 15th Dee , 

1956 . . 

15th June and 15th Dec t 

65.00.000 

5i 

15th 

Dec . 

1926 . 

1 15th Dec , 

1956 .. 

15th June and 15th Dec f 

50,00.000 

5 

1st 

Oct . 

1928 

1 1st Oct , 

1958 

1st April and 1st October 

34,70,000 

3 ! 

Ut 

Oct 

1947 . 

1 1st Oct , 

1962 

Ut Apnl and 1st October' 

40.00,000 

, 3i 

20th 

June. 

1938 

1 Not before 20th June, 

20th June and 20th Dec t 

3.06,31.000 

£156,000 




I96S, and n 
than 20 th 
1978, at 

ot later 
par“*' 
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BANKS 


ALLAHABAD BANK, LD, 

(Affiliated to the Chattered Bank of India, 

. Australia and China.) 

Established 1865. Directors — P. G Knott (Chair- 
man), Maharajadhiraja Bahadur Sir Uday Chand 
Mahtab, k.c.ie., b a., mb. a , oi Burdwan, Sir Iqbal 
Ahmad, Kt., E. J. Pakes, J F Wood (General 
Manager), 6 and 7, Royal Exchange Place. Calcutta. 
Auditors— A. F Ferguson & Co 

Capital authorised — Rs 1,00,00,000 Issued and 
subscribed — Rs 60,00,000. Capital paid uj^— 
Rs. 45,50,000 Rs 30,50,000 in 16,000 Ordinary 
shares of Rs 100 each, fully paid up and 23,000 Ordinary 
shares of Rs 100 each, on which Rs M have been 
paid up. Rs 15,00,000 in 15,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs 100 each. JuUy paid 
up, carrying preferential claim to repayment of capital. 
Accounts yearly to 3lst December Meeting March 


Dividaids in March and September. Registration fee— 
Rs 2 ^>er deed 

During 1945/46 the authorised capital of the Bank 
was increased to its present figure by the creation of 

60.000 Ordinary shares of Rs. 100 each Out of this 

20.000 Ordinary shares paid up to the extent of Rs 50 
pet share uere issued at a premium of Rs 150 each 

The Bank was affiliated with the Chartered Bank of 
India, Australia and China m 1939. 


Balance Sheet a 


1 31st December. 1949‘- 


ISSOODO 
63 73S 


Reserve Fund 
Other Fund 

Customers' Accoaots 28 54 

Sundry 1 30 61 SZ7 

Profit and Loss 
Account 14 23 886 

Total 31 S3 83 647 


A>1ALYSIS OF WORKIKG 



THE ANDHRA BANK LTD. 

Registered 1923 Directors Zabdatul Aqran 
Snmasthu Rajab Yatlagadda SivaTamaptasad Babadm, 
Zamindar of Challapalli (Chairman) , K Snbbarao Naidu 
(Deputy Chainsan). Tadepalli Snramalu (Managing 
Director) , M Sudarsanam, m i. C , T Nagapo^aiao, M 
Seshagirirao, P. Parthasaradhi Naidu, D Visweswararao, 
P Sobhanadn, J Manikyalarao D Suiyarao R 
Satyanarayanamurty General Alanager Knsbna- 
murty Vamasy, m a , b com , bl b , C a 1 1 b , 
Registered Office Masubpatam Auditors Brahmayya 
& Co . Madras and Cb V Laksbmayya & (ki , 
Guntur Capital Authorised Rs 1,00,00,000 Issued 
Balance Sheet as on 31st December , 1949 (Subject 
to Audit) . — 


Rs 

Ptidmp Capitsl 25 00 000 

Reserve Fund 9 20 000 

Other Funds ! 42 758 

Fixed & Current 

Deposits etc 4 II 58 259 

Sundry Liabilities I 20 87 528 
I>ro6t 




2 59 704 



Total 5.70 68 249 


Total 570 68 249 


Rs 50 00.000 in 50,000 shares of Rs 100/* each 
Subscribed Rs 48,99,000 m 46,990 shares of Rs 100/* 
each Called and Paid up Rs 25,00,000/- m lOlO 
shares of Rs 100/- each and 47,980 shares of Rs 100/- 
each on which Rs 50/- have been called up 
Accounts half-yearly in June and December. Annual 
Meetmg in April Registration Fees Annas four per 
share subject to a maximum of Rs 5/- per deed. 


ANALYSIS OF WORKING 


Reserve A Other Funds 
Nett Profit 

Transfer to Reserve Fur 

Other Fuuds 

Dividend 

Div rate percent per annit. 



•These 


30lh June. 1949 


BANK OF BARODA, LD. 

Registered 1908 Directors— Tulsidas KiUchand 

(Chairman), Durgaprasad Shambhuprasad ‘Laskan, 


Raj Mitra BhaiJal Dajibhai Amin, b a., M s c i ■ ^ 

Bula, Kantilal Nahalchand, Naval H .Tata, A. Ii 
General Manager — W G. Groundwater. Head 
BARODA and 40 branches and two pay offices w 
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to«-ns in India including c 


N M Raiji and K S Aiyar & Co 
Capital authorised — Rs 2 40 00 000 Issued and 
subscnbed — ^Rs 2 00 00 000 m 2 00 000 shares of 

Rs 100 each Capital called up — Rs I 00 00 000 m 
2 00 000 shares of Rs 50 each Accounts yearly to 
31st December Meeting March Registration fee 
4 annas per share 


1 Calcutta Auditors— Balance Sheet as on 31st December 1949 - 


fcmnts etc 30E8<)6r6 

Snndiy L ab Lties 1 40 18 013 
Profit sod Loss 
Account 11 18 146 


ANALYSIS OF ttOREING 



BANK OP BBHAR, LD 

Registered 1911 Directors — Cbandradeva Prakasb 
Smha (Chairman) Ram Krishna Prasad Naual Kisbore 
Prasad Jagannath Prasad Smgh Ginja Nandan Prasad 
Madan Mohon Pandit (Managua Director) A C Bhat 
(General Manager) Head Office — Patna Auditors— 

M Mukerjee & Co 

Capital authonsed— Rs 50 00 000 Issued and sub 
scnbed— Rs 35 03 115 Rs 10 00 000 m 10 000 Ordi 
nary shares of Rs 100 each fully paid up Rs 8 35 665 
m 18 100 Ordinary shares of l(s 100 each on which 
Rs 50 have been paid up (Less calls unpaid 
Rs 69 335 and Rs I 960 due from Directors) 

Rs 15 00 000 m 30 000 5 per cent (tax free) cumu 
Utue Preference shares of Rs 50 each fully paid up 
Rs 1 87 450 m 9 850 Deferred shares of Rs 25 each 
on which Rs 17 have been paid up The Preference 
shares in a wmdmg up carry preferential claim to re 
pa5Tnent of capital The Deferred shares after ^ing 
fully paid up are entitled to receive a fixed tax free 
dividend of 3 per cent per annum payable only when 
a mmimuin tax free dividend of 7 per cent and 5 per 
cent per annum is paid on the Ordinary and Prelcrence 
shares respectively In a wmdmg up these shares shall 
not be entitled to any surplus assets and m case of 
deficit shall be liable first to make it up Accounts 
yearly December Meetmgs March Registration fee 
Re 1 per deed jo 

AN4L\SrS OF tVOEKTVC 


Durmg the half year ended December 1940 the 
authorised capital of the Bank was mcreased to 
Rs 30 00 000 by tbe creation of 20 000 Deferred shares 
of Rs 25 each out of which 7 961 shares were issued 
to the existing Ordinary shareholders in the proper 
tion of one such share for every share held The sum 
of Re I declared as bonus on each Deferred share for 
each oi tbe half years ended December 1940 and 
June 1941 Rs Z for the half year ended I^ceinber 
1941 Rs 2 for the half year ended June 1942 Re 1 
for the half year ended June 1943 Rs 2 for the 
half year ended December 1943 Rs 2 for each of the 
half years ended June 1944 and December 1944 
Rs 3 for tbe half year ended June 1945 was credited 
on each of the Deferred shares thus makmg the shares 
paid up Rs 16 In September 1945 tbe authorised 
capital ivas further increased to its present figure by 
tbe creation of 20 000 New Ordinary shares of Rs 100 
each 

Balance Sheet as on 31st December 1948 — 

Fs Rs 

Cap tal 35 03 115 F xed Assets etc 15 55 23 

Reserve Fund 20 45 000 B Us Loans etc 2 61 87 639 

Other Fund 1 21 689 Secunt es and 

Customeis Accounts 4 28 61 265 Investments 119 30 553 

Snndijr Dabiltes 23 60 239 Cash 1 13 25 167 

Profit and Loss 

Account 87 774 
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BANKS 


BANK OF INDIA, LD. 

Registered 1906. Directors — Sir Cowasjce J^aagir, 
Bart., G B.E., KCIE. (Chairman). Ambalal Sarabnai. 
Sir Joseph Kay, k.b e , Dinsha K Daji, Ramniwas 
Ramnaram, Sir Shantidas Askuran, Mahomed 
Suleman Cassum Mitha, Sir Kikahhai Piemcband, 
Bhagvandas Chunilal Mehta, Knshnaraj M D 
Thackersey General Manager — A C. Clarke. Head 
OflSce — Mahatma Gandhi Road, Fort, Bombay. Auditors 
—A. F. Ferguson & Co , and S B. Billimona & Co. 

Capital authorised and issued — ^Rs 4,00.00,000. 
Subscnbed — Rs 3,98,73,500 Caprtal paid np — 
Rs 1,99.36,750 in 3,98,735 shares of Rs 100 each, oa 
which Rs 50 have been called up Accounts half-yearly 
to 30th June and 31st December Meeting March. 
Dividends in July and March Registration fee 4 annas 
per share plus postage. 

During 1944. the capital of the Company was increased 
from Rs 2,00,00,000 by the creation and issue of J. 00,000 
shares of Rs 100 each at a premium of Rs 50 per share, 
ranking for dividend from 1st July, 1944, and in all other 
respects pan passu with the existing shares of the Com- 
pany These new shares were issued to the existing 
shareholders in the proportion of one such share for every 
two shares held. 


At an Estraordmary General Meeting held on 6th 
May, 1948, Resolutions were passed to increase the 
capital of the Company to Rs. 4 crores by the creation 
of 1,00,000 new shares of Rs 100 each ranking for 
divii^nd and in all other respects pan passu with the 
existmg shares of the Company, save that they shall not 
be entitled to any dividend for any period pfior to 1st 
July, 1948. These new shares were offered in the first 
instance at a premium of Rs SO per share to the existing 
shareholders as on 25th May, 1948, in the proportion of 
one such share for every three existing ^ares held and 
on the footing that half the nominal amount per share 
(i Rs SO) together with the premium of Rs 50 per 
share (total Rs 100) shall be payable on acceptance of 
the ofiter within the specified time. ' 


Balance Sheet : 


on 31st December, 1949 i — 


Rs 

Capital 1 99 36 7'<0 

R«sCfV« Fund 2 49 36 760 
Custamen Acconots 69 37 98 637 
Sundry Ejabililies 96 28 806 

Profit . and Lost 
Acesnm 44 46 859 


ToUl 65 26,47 802 



Tstsl 65 2647 812 


ANALYSIS OF WORKING 



BANK OF INDORB, LD, 
(Incorporated in Indore ) 


fixed as a permanent reserve liability Accounts yearly 
to 31st Dumber (from 1st October, 1949). Meeting 
Match Registration fee 4 annas per share certificate 


Registered 1920 Directors— Sir Hukumchand Samp- 
chand, R K Dixit, Mishnlal Gangwal, V N Smgh, 
Bhanwarlal Sethi. K. Bhandari, Balkisbas Mncbhal, 
N D Josht (Manager). Head Office — Indore Branches 
at 44, Hamam Street, Fort, Bombay and Ratlam 
Auditors — A F. Ferguson & Co 
Capital authonsed — Rs. 50,00,000 Issueit— 

Rs 37,50.000 in 75.000 shares of Rs. SO each Sub- 
scribed — Rs 30.60.750 m 61.215 shares of Rs SO each 
Paid up— Rs. 15.30.375 in 61,215 shares of Rs 50 each 
on which Rs 25 have been called up The authorised 
capital of the Company was reduced in 1930 from 
Rs. 1,00,00.000 to Its present figure by redncing the 
nominal value of each share from Rs 100 to Rs. SO 
and the uncalled portion of each share, w? , Rs 25 was 


During 1945. 18.774 new shares of Rs 50 each, of 
the nominal value of which amounting to Rs 9,38.7W 
were issued at a premium of Rs 25 per share to m* 
existmg shareholders in the proportion of one share 10‘ 
two shares held 


Balance Sheet a 

Capita 

Reserve ^ud 
Customers’ Ac 


a 30th September, 1949 - 
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ASAIASIS OF WORKING 



BANK OF MYSORE, LD , BANGALORE 

Registered 1913 Directors — ^Tobagere Nanjappa 
(Chajnnan) • P Hantimanthiah RajaSevaprasaVtha 
M Viiara]a Urs b a b L G K Mallappa S L 
Waanaji Dhannaprakasa L S Veofca]! Rao 

wlcasevaniratha V R Chiikachanaaniappa Setty 
Rajisevasaktha P Subbarama Chetty B N Gupta 
Dhannaprakasa Rao Bahadur K Kuppastraiav’ 
were! Manager — B V Narayana Redcty Head 

Avenne Road Bangalore CiW Auditors^ 
a Ross S R Mandre and B K" Ramadbyani 

^pital authorised— Rs 1 00 00 000 Issued and 

^bscnbed— Rs 50 00 OOO in SO 000 shares ol Rs 100 
Accounts half yearly June and December 
Mwmg March Interim Dividend in August 
w^taeon fee annas 4 per share with a maximum 
of Re 1 on each deed 

shares of Rs 100 each the 
ommal value of wluch amounting to Rs 20 00 000 


were issued at a premium of Rs 150 per share to the 
existing «hareholders in the proportion of one soch 
share for each share held ranting for dividend and m 
all other respects part passu with the existmg shares 
ol the Company In hlay 1947 the Company issued 
10 000 shares of Rs 100 each at a premium of Rs 150 
per share to the shareholders as on 20tb May 1947 
in the proportion of one new share for every four shares 
held and a quarter share coupon for every old share 
These shares are ranking for dividend from 1st July 
1947 


Balance Sheet as on 3Ut December 1949 — 


KcMrve Fond 
Custofl<«n Ac 


Sondiy Liabili&cs 
Pro6e ^ Icei 


Total 


so 00 000 
usoooo 

8 09&S9al 
62 24 ^>6 

1137 593 
10 76 68 400 


Fixed AsieU 
B ill Loans et 
SeeuntiM 
Cash 


Total 


9 46 000 
S a'OSSO 
2 69 49 120 
2 22 02 00 


10 76 68 400 


ANALYSIS OF WORKING 


Itlr enaed Dec 

1940 

1941 

194’ 

1913 j 

1944 1 

194s 

1946 

1 m ' 

194$ 

1949 

^BUl paid np 

geseive Fond 

Pto6t 

Tutisler to— 

Rs 

Rs 

Rs 

R* 1 

' ^ 1 

Rs 

Rs 

K. 1 

Rs 1 

Rs 

20 00 000 
27 00 000 

1 3 17 19 66S 
3 97 8 6 

, 20 00 000 
27 00 000 
3)7gl|0 

20 00 000 
2750000 

1 4 34 87 9X0 
4 22 735 

1 20000001 
28000001 
6 72 8 673: 
1 5 31 003} 

40 00 000 
6129030 

8 15 74 734 
740268} 

40 00 000 
63 00000 
9 64 10 Wo 
799 824 

40 00 000 
64 00 000 
13 U24 ir 
8 54 212 

soooooo' 

1 81 35 9’! 

10 00 83 434 

9 60 230} 

50 00 000 1 
83 50 113 

1 1 04 53 89a 
9 10 314 

SOOOOOO 
83 50 000 

8 69 55 951 

9 30 593 

Rwe Fond 

Cs/"* 

1 41 610 
240 000 

1 45 000 
240 000 

SO 000 
0 000 
2S0<m 

III 

1 709 0 
31000 
4X0001 

99 rs 

640 000 

2 00 000 

040 000 

1 OSS’s! 
1 00 000 
XOOOj 

8 00 000 1 

50 000 
, 1 50 000 

1 8 00 000 

&med (orwaid™ 

•“Rtest and 
pnee of sftaies 

122 668 

287 268 

12 

1 26 051 

296-2 8 

14* 
1 43 86 

33»269 

16* 

lr359 

42»00 

'« 1 

1 250&I7 

5aM»’| 

16* 
310 606 

S9t4 3 

16* 
324 818 

' 5504-8 

16*^ 
3 56 539 

5071440 

3 66 9“5 i 
382 2-3 1 

16 

1 2 97 594 

' 302J-r« 


4 

pnrn^l for taHhon-(1943) Rs IZaOOO (1944)Bs 2 10 000 (IWal Rs 5 50 000 W6 F$ 0 50 000 (1947) Rs 4 50 000 

(ISt4S) Rs 5 10 000 (1949) Rs 5 50 000 


BENGAL CENTRAL BANK, LD. 
t>r J M Dutt (Chairman) 

S C S K Sen B N Chaturvedi 

General M? C Sett K C Das D P Goopto 
Netau Snhh^^^~l^ ^ ^ ^°7 Head Office— 67A 

Capital Calcutta Auditors — Ray & Ray 

75 00 nno 2 00 00 000 Issued— 

Subsenbed and n J shares of Rs 10 each 

unna^^ “P Capital— Rs 74 70 890 Less 

'“■paid Rs 400 Accounts j early to 3Ist 


December Meetmg June Registration fee Rs 2 
per deed 

Balance Sheet a 
Cap tal 

Reserve Fund 20 25 

Ottier Fond 3 50 uuu 

Cnstomeis Ac 
coonts 10 1416 983 

Soodiy Lia^lies 1 30 22 304 


5n 31st December 1948 — 

70 490 

F xed Assets 

BUS Loans etc 5 


and Lo 


6 33 917 
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A\ALTSrS OF TVORiaXG 



BHARAT BANK, LD. 

Registered 1942 Directors— Seth Shanti Prasad 
Jam (Chairmas). Waiir-ud-Dowlah, R.b . Rajeodra 
Kumar Jam, Sir S M. Bapna c i e . Sahu Shriyans 
Prasad Jain, Slahataja Shn Mandhata Smghji Baha- 
dur, c s a . Vishnu Han Dakma Head OtBce— 6. 
Daryaganj, Delhi Auditors— Sodhbans & Co. 

Capital authonsed — ^Rs 8,00.00.000 Sobsenbed — 
Rs 4,02,61,640 Paid up Capital— Rs 2,01,37,175 
Rs 53.57.200 in 53.572 caiaulati\e Preference shares 
of Rs JW> eacb. fnllp paid vp. Jis i,47.~9.97S in 
8,07,182 OrdinaiT shares of Rs 10 each and 26,83,262 
Ordin^ shares of Rs 10 each of nhich Rs 2-8 paid 
up The Preference shares carry the ngbt to nxed 
cumulative preferential dividend of 6 per cent per 
anuuTU (taxable) and rank as regards dividend and 
return of capital u piionty to the Ordinary shares 
Accoonts yearly to 31st hlareh Meeting September 


Registration fee annas 4 per share Masimum Re. 1 
per deed 

In April. 1946, the authorised capital of the CoJn- 

E any was reduced from 20 crores to Rs 8 crores 
y the Cancellation of Preference share capital to (he 
extent of Rs 4,46.00,000 and Ordinary share capital 
to the extent of Rs 7,34,00,000 and by abohshlM 
Deferred share capital of Rs 20,00,000. Tbe reduced 
authorised capital now comprises 54,000 Preference 
shares of Rs 100 each and 74,60,000 Ordinary shares 
of Rs 10 each 

Balance Sheet as on 3fst Sfarch. 1949 — 


Sob to Luhilitm 
Vre6l OBii loa 
AcmiDi 


?01 S7 ITS 
40 00 000 
IS 24 3» css 
4 SI l2.0iS 

assist 


16 050 S 
IS»S4tS> 

Tssaisa: 


Total 22 60 73 4IS 


AXtLVSIS OF tlORBXG 


Year eaded Mar 


R^rrt Fund 
Xet Pnflla 

Tnoster to— Reserre 

Fond 

OlTldCDd 

Carried fonrald 
Kifheat and lowest 
pnee of shares . 


ZOIJTITsI 2«tJ7t» 2C!4n-5 
1000000 isoooon soooooo 
nxluass zssiszTdi eosja'is 
I1ISS19* I2<S,20S- 


3.71 109 1 
91 003 ! 

I24< 11(6 I 


0 00 (no 

Kh230 


1200000 

;«s6s 


10,00 000 
00 879 


!(I147 ITS 
40 00 000 
JDIE2S2S 
8 93 265' 
7DOOOO 
33 IGO 


40 00 000 
S 34 39 036 
3.SI 9 It 


I 64147 

sMin>) 


•After provWlmjt tor laaitjPB— (19441 Ks SOOOW. (IMS) Bj 800000 (IMS) Rs 850,000, 
IIMT) Rs 12M.OOO (IMS) Rv ),S0«O 
(a) Paid ap Rs 100 ()>) Paid op Rs. 10 

* 4(t*<- vnnos off Rs 797.120 id loaiB and adtaaces 


CALCUTTA NATIONAL BANK, LD. 

Registered 1935 Directors — 11 Bhattachai)ee 
(Chawman), Rajendrasingh Singhi, I N Roy. T C 
Chatteriee, Dr. B. B Ghosh Secretary— M L 
Chakraborty. Calcutta National Bank BuUdmgs, Ibssjon 
Row. Calcutta Auditors— H C Das & Co 

Caoital authorised— Rs. 2,00.00.000. Issued a^ 
subsOTbed— Rs 50,00,000 in 5.00,000 shares of 10 
each fully paid up. Accounts yearly to 3Ist Decem- 
her. * Meeting February. Registration fee Rs 2 per 

Angurt, 1916, ft. oipM ol ft. C«op.i, ■«« 


increased from Rs. 30,00,000 to Rs 50,00,000 by the 
issue of 2.00.000 new Ordinary shares at a premuffl 
of Rs 4 per share to the existmg shareholders w tte 
pioportrau of 2 new shares for every three shares held 


a 3Ist December. 1949 - 


28.29 870 
3J4 407 
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ivtLisrs or workzag 



CENTRAL BANK OF INDIA, LD 

Regd 1911 Carries on banking business and oflers 
insurance benefits to its savings depositors Executor 
and Trustee business is also undertaken by the Bank for 
the benefit of the pubbc Managing Director— H C 
Captain Manager (Branches)— N K Karanjia Secre 
tary— F C Co^er Head Office — Central Bank Build 
mgs Mahatma Gandhi Road Bombay Calcutta Office— 
33 Netaji Subhas Road London Agents — Barclays 
Bank Ltd and Midland Bank Ltd U S Agents— The 
Guaranty Trust Co of New York and The Chase 
National Bank of the City of New York Directors— 
(Qualification 250 shares) D D Romer (Chairman) 
£ B Lam D M Khatau Coo\er]i Hannus)i Bhabha 
H F Commissanat Manmohandas Madha%das Amers\ 
Maaeklal Premchand C P Wadia Auditors — A F 
Fwjpison & Co and S B Bilimona & Co 
Upital authorised— Ra 6 30 00 000 in 10 50 000 
Ordinary shares of Rs 50 each and 4 20 000 Ordinary 
A shares of Rs 25 each Issued— Rs 5 77 50 OOO 


m 10 SO OOO Ordinary shares of Rs aO each and 
2 10 000 Ordinary A shares of Rs 25 each fully paid 
up issued as bonus shares for considerat on other than 
cash Subscribed — Rs 5 76 66 125 m 10 48 475 Ordinary 
shares of Rs 50 each nitb Rs 25 called up and 
2 09 695 Ordinaty A shares of Rs 23 each fully paid 
up Paia up — Rs 3 ‘4 54 250 Keg Pee — 2 annas per 
share Accounts — Yearly to 31st December Meeting in 
March Dividends in Apnl and August 

Balance Sheet as on 3Ut December 1919 — 


Cap (al 3 14 S4 UO 

Fe Ic led $bam &3D 

Reserve and Con 
I Dcen V Fond 3 3$ 28 SOn 
O her Funds 3S07 1» 

4 uslomets Ac 
cousts 3 317337 437 

Sundry babities 8 01 87 471 
Iroft and Less 
Balance 47 63 338 


Total 


F xcd Asse s 
Other Assets 
Bills Loans e 
Se rt es ai 
In estinenls 

Sumps a 


98 82 343 
23 S7 IDS 
4798 97 081 


1 8931 80 705 


ANALYSIS OF WORKING 



the chartered bank of INDIA, AUSTRALIA 
AND CHINA 


^ Grantham (Chairman) C R Cherry 
o ® Nt Hon Lord Colgrain A O Lang J L Milne 
Henry Swam Richardson Arch bald Rost 
. ® A Willis Sir Arthur Atkinson Bruce k b k 

“ c Sir John Tait Chief Manager— W R Cockban 


Head Office — 38 Bishopsgate London E C a 
Auditors — W A Browne & Co and Deloitte Plender 
Griffiths & Co 

Capital authorised issued and subsenbed — 
£3 000 000 in 600 000 stock of £o each fully paid up 
Accounts yearly to 31st December Meeting Apnl 
Dividends m October and Apnl Registration fee any 
docomeat 2s 6d 
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The Bank purchased the entire undertakmg of the Balance Sheet as on 31st December, 1948' 

P. & O. Bankmg Corporatwn, Ltd , and took over the £ £ 

business from 1st February, 1939. ^unal . 3OQOOOO Fixed Assets ISasM 

Reserve FoDd 3 000 000 Bills Loans, etc S9S21117 

The Allahabad Bank, Ld , was affiliated with the Costomefs* Accounts 120.410 ooa Secuniies S61140S? 

Chartered Bank in the same year. Cash and BuUion 21I6S636 

In March, 1943, the shares of the Bank were converted Accounts iOB 437 

into stock Total 133 421,141 ToUl 133,421 141 


ANALYSIS OF WORKING 



COMILLA UNION BANK, LD. 

Registered 1923 Directors — Nawab Sir K G M 
Faroqui, Sn Surya Kumar Basu, Dr H C Mookerjee, 
M A , PH D , Sn Akshoy Kumar Chakraborty. st.A , b.l , 
Sn Heramba Chandra Bbattacha^a. Rat Bbudar Das 
Bahadur, b l., Sn Abani Mohan Gbose, s l , Sn Abani 
Kumar Gupta, s l , Dr S B Dutt, m a . b l (Cal ), 
ph s (Econ }, London Bar at Law (Managing 
Director) — Sn Natendra N Chakra varty Registered 
Office — 3, Netaji Subhas Road, Calcutta The Bimk has 
branches in West Bengal, Behar, Assam, Bombiw, U.P.. 
Madras and Eastern Pakistan — including 6 in Calcutta 
Auditor — S N Mukerjee 

Capital authorised — Rs 2,00,00,000 Rs, 20,00,000 
in 40,000 "A" shares of Rs 50 each and 
Rs 1,80,00,000 in 7,20 000 "B” shares of Rs 25 each. 
Issued and subscribed — Rs 1,00,00,000 Rs 20,00,000 
in 40,000 "A” shares of Rs 50 each and Rs 80,00,000 
in 3,20,000 “B" shares of Rs 25 each Capital paid up 


—Rs 81,26,140 Rs 12,01,675 in 8,067 "A” shares of 
Rs SO each, m 31,933 “A" shares of Rs 50 each, 
paid up Rs 25 , and Rs 72,50,000 m 1,20,000 “B’’ 
share of Rs 25 each, fully paid up , 1,00,000 “B 
shares of Rs 25 each, paid up Rs 22-8 and 1,00,000 
"B ■ shares of Rs 25 each, paid up Rs 20, Less calls 
m arrears — Rs 3,25,535. Add calls m advance— 
Rs 86.300. Accounts made up yearly to 31rt 
December Meeting m March Registration fee Rs. 2 
per share account to be transferred 



ANALYSIS OF WOSKIHG 
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THE EASTERN BANK, LD. 

Registered 1909 Directors — Sir Thomas Strang 
man, kc (Chairman), Sir E\an JI Jenkins 
cciE, KCSi (Deputy Chairman), Captain Derek 
Fitzgerald, A P. Cimeroii, A C Barnes, d s n , 
o s E , Roger Leigh Wood General JIanager — H & 
Colder Head Office— 2 and 3, Crossby Square, London, 
E C 3 Auditors — Turquand Youngs, MtAultffe & Co 
and Lowe, Bmgham « Jlathews 
Capital authorised and issued — ^2 000 000 in 200.000 
“hares oi £10 each Capital paid up— £1,000,000 in 
200 000 shares of £10 each on uhich £5 ha\c been 
called up Accounts yearly to 31st December Meet 


ing usually March DiMdends in September and 
March Share registers are maintained in London and 
Bomlray and shares can be transmitted from one re- 
gister to another Registration fee. Bombay, Rs 2 
per deed , London, any document 2s 6d 
Balance Sheet as on 31st December, 1948 — 


£ 

( apiUt I 000 OOO 

Fao4 I 000 OOO 

CiMlncKcs Accounts 22 640 

*1 tndry Liabilities 969 767 
I tofit and Loss 


Acctrants 83 190 


I ixcd As>cU 
hills Loans 
SewnUes 
cash 


lti0 5S2 
. 82 U 2 SI 
U6J0 157 
4 271 5SS 


Total 29 176 606 


TcUl 25 176 600 



HABIB BANK, LTD 

Registered 1941 Directors— Ahmed Habib D t 
Parelli, Rabimali Gulaoi Husein Chagla, Dauood IJabib 
Mahomedali Habib Registered Office — Lotia Building 
Bunder Road Karachi Auditors — Ratansha Shapurji 
Bharucha and Shah & Co 

Capital authorised— Rs 2,00 00 000 Issued and 
subscribed— Rs 1.00,00 000 Paid up— R« 80 00 000 
in 1 00,000 Ordinary shares of Rs 100 each on which 
^ 80 have been called up Accounts yearly to 3Jst 
December Jleeting March Registration fee annas 2 
per share 

The Bank commenced business m August, 1941 

Durmg the year 1946, the Preference shares of the 


Bank were converted into Ordinary shares at a ore* 
mmm of Rs 20 per share ranking pan passu intb 
the Ordinary shares m a\\ respects The Premium oi 
Rs 10 00 000 obuined thereof was added to Reserve 
Fund 


Balance Sheet as on 31st December 1949 — 


t apiui 

Krvrv* Fund 
Fixed aftd Current 
etc 

S ndiy Liabilities 
l*cubt aad Loss 
Account 

T«Ul 


counted 

SecunUes 

Cash 
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THE HIND BANK, LD. 

Registered 1943 Directors — K. P. Goenka (C3iair- 
man). B. L Jalan, B Kumar Birla, N D Bangor, 
J B Elias. Cbiraanlal B Pankh, J H Mehta. 
General Manager — N. M. Chokshi Head Office — 9. 
Royal Exchange Place, Calcutta Auditors — K N. 
Gutgutia & Co , and Dalai & Shah 

Capital authorised — Rs 2.00,00.000 Issued and 
subscribed — Rs 1,00,00,000 m 1.00,000 Oidinaiy 
shares of Rs 100 each Paid up Capital — ^Rs. 50,00,000 
in 1,00,000 Ordinary shares of Rs 100 each of which 


Rs 50 have been paid up Accounts yearly to 31st 
December Meeting April Registration fee Re. 1 
per deed. 

Balance Sheet as on 3Ist December. 1948 — 


Fixed and Cuntnt 
Deposits, etc 
SiDidxy LiatnUties 
Pro6t and Less 
Acrondt 


50 00 000 
13,00 000 



9,603 



3 23 54 635 
. I 54 30 335 
1,16 73 533 


Total 5,98 06.689 


Total 5,98 06 689 


AKALTSIS' or WORKING 



• After deductina Rs 40031 Wins prclunutsry cxptDses lacloding brokirage on placing 
shares written vS 

i Accoonts shown for 9 months 

After^BTOvi^ing^ for^Uxat»i«-(i944) F» 50000, (1946) Rs 1 80 000. (1M7) R» 125,107 

schecne of An algi^tion of the Bank with (he Vmon Hank of India, Boohav 
Ik.. II. — J going 

each Share of the Hind Bank Kegotii- 


haa b'en proposed whereby 
coacem allotmg 5 shares '* 
lions sre in progress and 


matter is exp^ted (o be fiMlsed shoitly 


HINDUSTAN COMMERCIAL BANK, LD. 

Registered 1943 Directors — bir Padampat Singha* 
nia, Kt (Chairman), Lala Gurusharan Lai. Lala Mott 
Lai Agatwala, R B Kedar Nath Khaitao, Sardar 
Bahadur Sardar Gutbaksh Singh, Lala Srtal Prasad, 
I>ala Kisben Cband Pun, ml a (Managing Director), 
Kanpur Auditors — P L Tandon & Co 

Capital authorised — Rs 5,00,00,000 Issued and 
subscribed — Rs 2,50,00,000 in 2,50 000 Ordinary 
shares of Rs 100 each Capital paid up — 
Rs 1,25,00,000 in 2,50,000 Ordmary shares of Rs 100 


each on which Rs 50 have been called np Accounts 
yearly to 31st December Meeting June Registrahoc 
fee Re I per deed 


Balance Sheet as on 3Ist December, 1946 — 


Rome Fund 
Other Fund 
Deposits 

Sundry Lubdihca 


Fixed Assets 
Stsmps StuliQDi 
and Library 


ANALYSIS OF WORKING 
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HINDUSTAN MERCANTILE BANK LTD 

Registered m 1944 Directors — Seth Mohanlal 
lalan (Chairman) Seth Abdul Wahed Adarajee Seth 
Mangturam Jaipana Kumar Pramatha Nath Roy 
Seth J\ ala Prasad Bhartia Seth Subhkaran Bholaram 
Seksana Seth Bhagirath Kanona G L Mahajani 
(Actg Manager H O ) Head Office— 10 One Row 
Calcutta Auditors — K N Gutgutia & Co and P K 
Ghosh & Co 


Capital authorised — Rs 2 00 00 000 Issued and 
snbscntx^ — Rs 1 00 00 000 in 1 00 000 Ordinary 
shares of Es 100 each fully paid up Called and 
paid np — 50 00 000 m I 00 000 shares of 50 
each Accounts yearly to 31st December Meeting 
in April Registration fee Re 1 per deed 
ANALYSIS or FORKING 


Year eniied Dec 


IS4S 

Rr 


t347 liis 

Rs Ps 


Balance Sheet as on 31st December 1948 — 


Cap 111 

Customers Accoi 
Sundry Liabfl 1 1 


50 00 000 
286 *8151 
25 39 30’ 


3 0124$ 
I 1613 4p 
MS 59 166 


Total 3 62 17 453 


Total 3 6217 4SJ 


Capital pald-cp 
Deposts 
Nett Profit 
earned (orward 
H ehest and low 
pnee of shares 


ssconoo 

2 33 20 231 
1 29 O’l 
20 623* 


2 86 gist 

34 842** 
-1D4 684 


’After dedetng Rs 1 07 309 be ng debt balance as De^ 
balanre sheet 

** After deduebog Rs 26 317 be ng Income Tax for 1945 


HONGKONG AND SHANGHAI BANKING 
CORPORATION 

Incorporated by Special Ordinance of the Legislative 
Council of Hongkong in 1867 Directors — ^H D 
Benham J D Aleuander E R Hill H J Collar 
L B E Hon D F Landale C Blaker Hon Sir A 
Jforse c B E C C Roberts Ch ef Manager — A Morse 
London Committee — S A Cray C A Campbell Sir 
Ed vard Reid E C H Charlwood \\ I Kes vick 
R G Maemdoe Maj Gen the Rt Hon S r F H Sykes 
Head Office — 1 Queen s Road Central Hongkong 
London Office — 9 Grace church SCreeC E C 3 Auditors 
— Peat MaT5vick Mitchell & Co and Lovte Bingham 
and ^iatthe^\s 

Capital issued and fully paid up — H K S20 000 000 
in 160 000 shares of H K $123 each fully paid up 
Reserve Liabilitj of Members — H K $20 000 000 


Accounts yearly to 31st December Meeting ongnj^Uy 
February Dividends m August and March Rsgistia 
tion fee London 2s 6d per deed 

No Profit and Loss Accounts have been issueij for 
1941 and 1943 but an interim dividend of 50s per 
share was paid on llth August 1941 


Balance Sheet as on 31st December 1949 • 


CapUl I2»0urn 

Reserve Fuad 6 000 WO 

C s omen Ac 

eouDls oclud 

BE Centuigeti 
<es Re<ene JMSM3I 
HoogkMut Cur 


■ 31 ^S7*g 

Bills Le»ni etc 8 3^ s20 
Secunnes 30 gfav aes 

Bank Prein see l^llo 

HonskoBR Govt 
certfieates of 
Indebtedness 44 5^ 940 


< rculai on 
Profit and Lou 
A counts 


470*7 630 
334 943 


custo nets etc 51 347 gp 


Toal 


Total 169 4>g gijg 



THE HOOGHLY BANK, LD 

Registered 1932 Directors — D N Mukerji M t a 
(Chairman and Managing Director) N N MnUierjee 
Pnya Ranjan Sen m a p r s S K Chatteijee 
B covt G D A R A ML Dutt M L Das G B 
Paul and R C Sur Head Office — 43 Dharamtala 


Street Calcutta with 1 1 branches at Calcutta anj 10 
m important places m the Howrah and Hooghly Dis 
tacts Central Office — 42 Chowrmghee Road CalCntta 
Audtors — ^Ray & Ray 

Capital authorised — ^Rs 1 00 00 000 Issued and 
subscribed — Rs 30 00 000 Capital called and paid 
up— Rs 29 50 000 Rs 2 50 000 m 2 500 Prefei^oce 
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shares of Rs. 100 each, fully paid up, Rs. 26,50,000 
in 2,65 000 Ordinary shares of Rs. 10 each, and 
Rs 50,000 in 40,000 Founders’ shares of Rs 2 8 each, 
on which Re 1-4 has been called up Less calls 
in arrear — Rs 1,925 The Redeemable Preference 
shares cany preferential claim to repayment 
of capital m pnority to the other shares and may be 
paid off at any time on 6 months' notice, after 1st 
January. 1960 ; or be converted, from that date, at 
the option of the holders, mto Ordinary shares in the 
oroportion of 10 Ordinary shares for one such share 
The Ordmary and Founders' shares are entitled to tbrir 
dividends at the same rate Accounts yearly to 31st 
December Meeting June Registration fee Re. 1 per 
deed 

In December 1944. the authonsed canital of the 
Bank was increased from Rs 10,00,000 to Rs 50.00.000. 
the issued and snbscnbed capital from Rs 5,50,000 to 



' Mtn piovxlxir Rs 66 000 foe Taxation 


Durmg 1945, the issued and subsenbed capital of the 
Bank was further increased to Rs. 30.00.000 by the 
issue of 2.00,000 New Ordinary shares of Rs 10 each, 
at a premium of Rs 2-8 per share. 

In Slay 1946, the authonsed capital of the Bank was 
further increased from Rs. 50.00,000 to Rs 1,00,00,000 

Balance Sheet as on 31st December, 1948' — 

Rs Rs 

Capital » 484)75 fixed Assets, etc 3 78 409 

R^cve Fund 12 00 000 Bills, Loans etc 1 73 49 203 

Costomen* Ac Investments 1,5501 257 

counts 3 32 66 326 Cash and Bullion 61 45 644 

Sondir Liabaibes 18.72 056 


IMPERIAL BANK OF INDIA. 

CoQStitoted under the Impenal Bank of India Act. 
1920 Central Board of Directors Presidents, Local 
Boards — Rai Bahadur Sir Badndas Goenka c 1 E . 
Calcutta Sir Vithal N Chandavarkar, Bomtay . 
E R Rose Madras Vice-Presidents Local Boards 
Sir Birendra Nath Mookerjee, Calcutta . A L Hutson, 
Bombay , Dewan Bahadur V Shanmnga Mudaliar 
c B E . Madras Elected under Section 28 (I), (li), 
of the Act by the Local Boards — A J Elkins 
c B E . Calcutta , Neville N Wadia, Bombay , 
B W Batchelor c b e , Madras Slanagmg Director 
— Sir Roderick Chisholm Nommated under Section 
28. (1). (iv), of the Act by the Central Government — 
Menvanji, J Antia, Sir S P Raja Gopalachaii, 
Deputy Managing Director — A Poole SKretaiies, 
Local Boards — A M Walker Calcutta ; C W 
Middleton. Bombay W J Threlfall, cie Madras 

Members of the Local Boards Bengal Circle — Rai 
Bahadur Sir Badndas Coenka, cie (President). 
Sir Birendra Nath Mookerjee (Vice-President). A. J 
Elkins, c B E , J R Walker. E A Paterson, Sir 
Bijoy Prasad Singh Roy. k c r e . Sir Satyendra Nath 
Roy. K c I E , c s I Bombay Circle — Sir Vithal N 
Chandavarkar (President). A L Hutson (Vice- 
President), Neville N Wadia. Sir Rahimtoola M 
Chmoy, L A. Halsall, c b e.. H F. Milne, J D. Choksi 
Madias Circle— E R Rose (President). B W 
Batchelor, c.b e , H M. SmaU. o b e . V. M Chettiapjia, 
Dewan Bahadur V Shanmuga Mudaliar, cbe (Vice- 


President). Rajah Sir ^^uthlah Chettiar of Chettinad, 
T G Armstrong 

Capita) authorised, issued and subscribed— 
Rs 11,25.00.000 in 2 25 000 shares of Rs 500 each 
CapiUI paid up— Rs 5.62.50,000 in 75,000 shares of 
Rs 500 each, fully paid up. and 1,50,000 shares of 
Rs 500 each on which Rs 125 have been called up 
Accounts made up half-yearly, June and December 
Dividend Meetings in January' and July Registration fee 
Re I per deed of one share, Rs 2 per deed of tiro or 

The Impenal Bank of India was constituted for the 
purpose of takmg over the undertakings of the Bank 
of Bengal (established in 1606), the Bank of Bombay 
(estabhshed in 1840) and the Bank of Madras (estab- 
lished m 1843). and came into existence on 27th 
January. 1921 The local head offices are in Calcutta 
Bombay and Madras, and the Bank has over 400 
branches and sub-offices throughout India, Pakistan, 
Burma and Ceylon the London Office is at 25, Old 
Broad Street. £ C 2 


Balance Sheet as on 30th June 1949 - 
Rs 

5 62 50 009 Fixed Assets 

Bills I-nans 

SwTinties 


Reserve Fund 6 30 00 lev 
CiBtumen’ Ac 
ccumts 2 62 53 II 694 

Sundry Ijelnlities 49 07 313 
Profit and Loss 


I 56 21 617 

I 20 06 95 S54 


Cash 
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AVAUSIS OF nOKKINC 


Dec 1945 

June 1946 

Dec 1946 

luae 1947 

Dec 1947 

Tune 1943 

Rs 

R 

Rs 

Rs 

Rs 

Rs 




5 62 50 000 

5 62 50 000 

5 62 50 000 









43 24 410 

4572 230 

48U325 




2 50 000 

500 OOO 

SOO 000 

SOO 000 

2 50 000 

1 63 lOU 

1 89 300 

39 37 500 

39 37500 

39 37500 

39^7 500 





If 

14 

14 

14 

39 08 195 

39 39125 

41^1250 

44 4* 055 







2 275-2 1441 

’ 22S-I 945 

60>S05 

80fi^ 

82&fiS0 

27J05 

S60522 



_ap tal pud up 
Reserve F ud 
^biic Depos fs 
•let profit 
Fransler tp- 
Reserve Fond 
Other Funds 
IDiv deed 


S 62 SO 000 
600 00 000, 
etc 2377S3(»e2S 
43 30SI6' 


D videu' 


Cimed forwird 
Highest asd Jpivest 
pnee of shires (a) 


33 5 000 
43 M 


5 00 000 
1 10 000 
39 37 SOO 


SO’ 50 000 
6r 50 000 , 
180 29 19 811,2 


26«-3b r 

2 50 000 
1 59 700 
39 37 500 


5 62 50 000 

6 30 00 000 
62 53 11 694 

S05356S 


2 50 000 
I 39 400 
39 37 500 


47 69 384 


(a ) For Rs W pa d up shares 


(b) Tor Rs 129 pa d p 


INDIAN BANK, LD 

JiegisteK^ 1907 DirectoTS — V A ChtdaiT>bazam 
Chettiar R K Vcnkatachalarn C V C T V 
Venkatacbalam Chettiar A M M Murugappa Chettiar 
O SI Sp I M Meyyappa Chettiar N S Suodamm 
Dr Rm Alagappa Chettiar P S Sathappa Chettiar 
M Ct Muthia R Sundram Iyer Rao Bahadur M R 
M S Perlanaan Chettiar K Balasubratnania Iyer 
Secretary — Copala Iyer Indian Bank Buildings 
North Beach Road^ Georgetonn Madras Auditors— hi 
K Dandekar & Co K \ Panchanadam Sundaram 
and Srxoivasam B Punishottam & Co 
Capital authonsed — Re I 00 00 000 Issued and 

subscribed — Rs «2 00 000 Capital paid up— 

Rs 53 00 000 in 24 000 shares of tOO each lully 


paid up 20 000 shares of Rs tOO each on 'hich Rs 5 
hase been called up and 28 000 shares of Rs 100 each 
OR tf hich Rs SO only have been called vp Le% calh 
unpaid — ^Rs 3 524 Accounts half yearly Jun^ and 
December Meeting (generally) February or lilarch 
Dividends m July or August and February or ijarcb 
Registration fee annas 4 per share up to 25 shares 


Balance Sheet as on 30th June 1949 • 


CapMl 52 96 4 

Kemve Fund 62 00 OOu 

Ohpt Fuads 5 50 000 

r Slid SBd Cuneal 
l>«pos U «1c 17 04 39 454 

R Rdcy Lut> ( t ts 6 06 24 921 
Profit sad Loss 
Account S 29 106 


F xed Assets 
Loaas B Is 
copnted St 


0SO7P 
^tSII004 
2 18 76 603 


Total 24 36 40 04 


To al 


24)6 40 04 



LLOYDS BANK LIMITED 

Directors — The Bt Hon Lord Balfour of Borler^ 
Di (Chairman) R A \%ilson Harald Peake «r 
Jeremy Raisman o c i e k c s i (Vice Cbaiimen) 
bir Peter Bennett o b e m v C E Benson c n e 
D s o Sir Harold Bo vden Bt c b e The Rt iTon 
Lord Brand C m g d c l Alajor Egbert Cadhnrv 
DSC DEC William Henry Fraser R C Chappie GiU 
Benck Heathcoat Amory sr p Cen Tlie Kt 

“‘o ““1 Cm 

Kobert E Laycock c b d s o George Le^ Tones 
Lynl Ed\ -ard Lloyd The Hon Matinee F P Lubh^k 
The Rt Hon Lord Luke d i. H L Roy Mattb«ws 
c B E Lt Col Reginald K Morcora c b e Sir 
Alexander R Murray kcie cbe LtColjB 


Neilson c m c d s o Sir Sydney Parkes c- b e 

K S Peacock The Rt Hon Lord Ramsden ci g e 
T he Rt Hon \ iscount Ridley cbe LB Robmson 
The Hon W Leslie Runciman 5 r c Sir Wj^iam 
Verdon Smith cbe Lt Col The Rt Hon i^rd 
Tevtot D s o M c Sir Henry E S Upcher Tt,e Rt 
Hon Lord Wardington Sir Evan Williams Bt ll d 
n E L D W illiams Head Office — 7 1 Lombard Street 
London E C 3 Auditors — Price W aterhou'e & cn 
Lotuhn 

Capital authorised — £74 000 000 in 14 500 000 a 
S hares of £5 each and 1 500 000 B Stocks of £i 
each Issued— £73 302 076 m 14 3 2 956 A Shares 
of £5 each and 1 437 296 B Stocks of £1 each 
Capital paid up— £15 810 252 in 14 372 956 a 
S hares of £5 each on ^ hich £1 per share has been 


32 


called up, and 1,437,296 " B " Stocks of £1 each, fully 
paid Accounts yearly to 31st December Meeting 
January Registration fee, any document, 2s 6d 

Lloyds Bank Limited is one of the oldest as well as 
one of the largest of the great London joint stock banks 
having been formed as a prnate bank in 1765 and 
incorporated as a joint stock company just a hundied 



ANALYSIS Of UOHKING 



MERCANTILE BANK OF INDIA, LD, 
Registered 1892 Directors — Sir Charles A lones. 
K c s I , CIS (Chairman), Sir Thomas Smith (Deputy 
Chairman), E T Bunbury, T. B Cnchtoo Sir 

John G Hay, Sit Kenneth Iifeahag, Koo R H 
Vivian Smith, R W B Dunlop ' Head Office— 15. 
Gracechurch Street. London, E C 3 Anditors — Cooper 

Brothers & Co and W A Browne & Co . London 
Capital authorised — £3,000,000 Issued — £1 050 000 

in 30,000 " A " shares of £25 each, on which £12 lOs 
have been called up, 30,000 ' B " shares of £25 each, 
on which £12 lOs have been called up and 60 000 " C ” 
shares of £3 each, fully paid up The "A" shares 
are entitled to a cumulative -preferential dividend of 
5 per cent and to participate equally with the " B " 


and " C " shares in any further dividend declared after 
5 per cent has been paid on these Accounts v^arly 
to 3Ist December fleeting March. Dividends in 
September and March Regi«tration fee, transfer 2s 6d 
no other fee " A ** and " B ” shares allowed on sane 
deed lor one fee. separate deed for " C " shares 
Balance Sheet as on 31st December. 1948 — 


£ 

Caaitil 1050 000 Fixed Auett 

Reserve Fuad 1,200 000 Bills, Leins etc 

easterners' Ae ^ecuntm 

counts etc 45 520 0V) Cash 


Sun Icy Lubilities I 593 E55 
FloAt and Loss 
Accoont ITS 172 


Total 


To'al 4 a 550SM 


ANALYSIS OF WOFKISG 
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NATIONAL BANK OF INDIA, LD. £2 281.250 m 182 500 shares of £25 each, on vihich 

£12 10s base been called up Accounts yearly to 31st 
Registered 1866 Directors — J K Michie (Oiair- December. Meeting March Di\idends in September 
man), A N Stuart cbe (Deputy Chairman)- J and May Registration fee any document, 2s 6d 

II Pmckney, cbe . 'V G Lely, Sir Robert N ^id. Balance Sheet as on 31st December, 19-18 — 
kcsi,kcie,R L Hird H Miles, Sir Oeor^ 

B Morton, onz, I tCOOlCT r,„d A«u SM 

Manager — T T K Allan Head Office — 26 Bisbr^isgatt, Re^e Fuads 27X000 Bills leans «tc <1449 

London. EC2 Auditors— Cooper Brothers & Co , and Cnstoiners Ac n i, „„ 

W A BroAAUe & Co . Loudon Cash .i Bullion .2 849 


\V A Browne & Co . London SgnSo^uS^biifs ‘IJaleot 

Capital authorised and subscribed— £-<.562 500 in ^ Aicovs t 276 ix 

182 500 shares of £25 each Capital paidup._ 82 706 106 


paid up — 

WtLYSI^ OF WORKIhG ' 


Canitil paid up 
Reserve Fund 
Cunent and Fixed 
JinnastJ .iwuMuvis 

l>»t profit 
Written off House 
Prenertv 

Reserve Food 
Offleen P e o 1 1 e n 
Foods 

CeotioKesev Fund 
Preotises Aecouat 
Uivideod 

Divideod rate pet cent 
per arinuia 
Cimed fetward 
Hixheit and lowest 
price of share* 



1940 ^ 

1941 1 

IW* 

1943 

1944 

194a * 

1946 

1947 j 

1948 

1 1939 j 

L 

i. 1 

£ 

L 

£ 

£ 1 

£ 

A I 

f 

' 2 000 «« , 
1 2 200 000 

2 000 000 1 
2 200 000 

2000 000* 
2200 000| 

2000 Ow, 

2200 (ml 

2 000 0041 
2200000 

2000 4W0 
2200 000 

2000 000 
2200 000 j 

2000 000 

2 200 000 

2000 000 1 
2 500 000 

2000 OOU 

2 750 000 

1 29 166 004] 
442 692 1 

34 79a 739 1' 
439 943 1 

39 69a 730 1 
43? 738 I 

43 513 t-a 
439 IS9 

S6 138 178 I 
436 493 

61 112 749] 
441947 

1 61 902 3a9 
442 621 

62 598 998 
482 130 

70 226 126 1 
475 597 1 

75 347 J4 1 
379 JaO 

] "a 000^ 

I 1 

70 COO 

70«»1 

60<i00 

2S00II 

1 1 

i 

50 000 

7a 000 1 

ICO 000 

j sooool 

SOOOOj 

SO 0001 

6O0no 

S«<)0«( 

60 000' 
*5 000 

' 8OOOO' 

1 100 COO 

60 000 
too 000 

60 000 

6004)r 

' 20000 
320 000 

75 000 

820 000 

320000 

2S00001 

*04)00 

280000' 

1 280 000 

280 000 


1^6 WJ 

16 

Z«S7Z 

16 1 
24«5IJ{ 

14 

2842*31 


14 

269910 

1 H 

1 271 «a? 

14 

274 4*9 

16 

276 6» 

16 

277 J06^ 

t« 

276 I^S 

88-2S1 

32-24 

3 29* J 

311* 

38-301 

j 421-35 

44-4) 

411-341 

»i-3l , 

39133 


PUNJAB NATIONAL BANK, LD. 


Rs 9$ Accounts yearly to 31st December 
Apnl Registration fee Re 1 per deed 


Established 1893 Directors — Yodh Raj. Aroar Nath 

Chopra, J N Bhan Janki Nath P Mains Keshab Balance Sheet as on 3lst December 1949 - 
Chander, R B Dr Jlaharaj Krishna Kapur B .p Ks 

Jlukand Lai Pun General Manager — Yodh R41 -apiui 87 49 902 Fixed Assets 

Head Office— Shree Niw-as. 8 Underhill Road DelJi! a, 

Auditors — S R Batliboy A Co and V Shankar Aiyei^ cooiiis 42 50 87 817 

Capiui authonsed— Rs I 00 00 000 Dsued sub- Profit^ ^ ^ 

sen^d and called up — Rs 87 50 000 in 3 50 000 sbaj-rs Acwmot 5 So J16 

of Rs 25 each fully called up Less calls unpaid XoUl '52 os 50 "W 

\VALYSI5 OF WORKING 


aSSS 




M 


bANKS 


PUNJAB AND SIND BANK, LD. 

Registered 1908 Directors — Bhai Vir Singh. Sir 
Surendra Singh Ma]ithia, S Partap Singh, S S. Kaitar 
Singh. S B Dr. Sohan Singh, S B Sundai Sisgfa, 
M B E., Sir Teja Singh Malik, Kt., S. B , S. B Mangal 
Singh Man, S. Surjit Singh Majithia, Dr Balbir Sm^, 
rh D (London), (Managingg Director) Admmisti:nti\e 
0£Bce — Dehra Dun Registered Office — Amntsar. 
Auditors — A. F. Ferguson & Co. 

Capital authorised — Rs 10.00,000 Issued and snb- 
scnbed — Rs 7,75,000 m 15,500 shares of Rs 50 each. 
Capital caUed up— Rs 3,87,500 in 15,500 shares of 
Rs 50 each on which Rs. 25 have been called np 


Less calls in arrears Rs 825 Add calls in advance 
68,405 Accounts yearly to 31st December. 
General Meeting March Registration fee annas 4 per 
cent with a maximum of Re. 1 


Balance Sheet a 


1 31st December, 1948 .- 


Cspital 4 55 080 

Reserve Fund 28.19 350 

UtbCT Funds 3 74.326 

Cnstomen* Ac- 


Sundry Ltabilitics 


Fixed Assets 
Bills, Loans 
Securities 
Cash 


958 991 
3,18 654 


ANALYSIS OF FORKING 


Net Pre6t 
Transfer to- 
Reierve Fund 


Camed forward 
Hiefaest and Ion 
enea of shares 


4 37 316 4 43 687 

16 45 000 17 15 000 

1 66 50 160 1 66 06 721 
I 92.177 1 51 256 


33 813 I 

86-80 I 


36 066 
811-80 


70 000 I 

58 002 , 


23191 

91-80 



RESERVE BANK OF INDIA. 

The Reserve Bank of India came into existence on 
1st Apnl, 1935 In terras of the Reserve Bank 
(Transfer to Public Oivnership) Act 1948. tbe Reserve 
Bank was nationalised on Ut Tanuacy, 1949. and alt 
shares in the capital of the Bank were deemed to 


have been transferred to the Central Government 
free of all trusts, liabilities and encumbrances agamst 
compensation equivalent to an amount calculated at 
the rate of Rs 118-10-0 per share, payable m the 
lonii of Prornissoiy Notes of the 3 per cent First 
Development Loan 1970*75 


UNITED COMMERCIAL BANK, LD. 
Registered 1943 Directors— G D Birla (Cbair 

man), Ramanlal G Saraiya, Isuan Prasad Goentra. 
(Vice*Chairmeo) A C Law, G L Bangur. Baijnath 
Jalan, Rameshwarlal Nopany, M L Dahanukar, Navm 
Chandra Mafatlal, Modan Mohan Ramnaram Ruia 
Motilal Tapunah ilobanlal L Shah, F D Hunatsmgka 
General Jlanager — B T Thakur, 2, Royal Exchange 
Place, Calcutta Auditors — G P Kapadia & Co , K N 
Gutgutia & Co and Ray & Ray 
Capital authorised — Rs 8 00,00,000 Issned and sub- 
scribed — Rs 4,00 00 000 m 4,00,000 Ordinary shares of 
Rs 100 each Paid up— Rs 2,00.00,000 in 4,00,000 
Ordinary shares of Rs 50 each Accounts yeariy to 


3l$t December Meeting March or Apnl. Registration 
fee Re I per deed 

In December. 1944, tbe issued and tubscribea 
Capital of the Bank was increased to Rs 4,00,00,000 
by the issue of 2,00,000 shares of Rs. 100 each at par 
to the existing shareholders m the proportion of one 
new share for every share held 

Balance Sheet as on 31st December, 1948 


canul 2,00 00 000 

R«$vTve Fund 45 00 000 
Details 38 2446 364 

SoDdcy Liabilities 1107,55,353 
Piubt aud Loss 
Account 7 19,044 


TotU 


SI 84 10 760 


H 50 19 896 
25 78 46 554 
3 *6 72 703 


TO YiOmTOtk 




b ANKS 
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UNION BANK OF INDIA, LD. 

Registered 19J9 Directors— M S Captain (Oiau 
man), Lachhmandas H Daga, K R P Shroff Sir 
Behram N Karanja, Devjj Rattansey. FaJi II Mebta 
Debi Prasad Goenka Regiatei*ed Address — 62/68 
Apollo Street, Fort, Bombay Auditors — S B Billi 
moria & Co 

Capital authonsed — Rs 1,00 00 000 Issued sub 
scnbed and paid up— Rs 40,00 000 in 8 00 000 shares 
of Rs 5 each, fully paid up Accounts yearly to 


31st December Meeting April Registration fee half 
an anna per share 

Balance Sheet as on 3Ist December 1948 — 


El 

CapiUl 40 00 000 

Rnerre Fuad 22 00 OOO 

DiTuSend EijuiU 
satioa Fond t 00 000 

CostomcR Ac 
eooats 55265115 

Soadcy Dibditm 6 61 MS 

Pnfit and Less 
Accotutt 4J0J S 


Total 


6 26 77 642 


Fixed Assets 
Blits Loans 
Secunties 
Cash 


3SM36 
t 60 77 196 
3,54 93583 
1 07 25 428 


AhALtSIS OF WORIUNG 





Section iil.— eiailWayS. 


AHMADPUR-KATWA RAILWAY CO., LD. 

Registered 1914. Directors— J R. Walker, C. L. 
Kanona, G. S. Johnston, K L. Jatia, K B Mathiir 
1 Government Director) . Managing Agents — ^McLeod 
& Co., Ld , 3, Netaji Subhas Road, Calcutta Anditois 
— Lovelock & Lewes. 

Capital authorised and issued — -Rs. 17,25,000 la 17,250 
shares of Rs. 100 each. Subscribed — Rs. 17,24,000 in 
17,240 shares of Rs 100 each, fully paid up, Debrature 
Capital (i) Rs 3,00,000 in 3i per cent, (taxable) bonds of 
Rs. 1,000 each, repayable at par on 2Stfa October, 1952 
with the option ot repayment at par in whole or jart on 
SIX months notice, at any time alter 2ath October. 1942. 


(ii) Rs. 1,75,000 in 3i bearer bonds of Rs, 1000 each, 
issued at par in 1948 and repayable at par on March 31, 
1963 or in whole or m part on 6 months’ notice at any 
time after March 31, 1953, deposited with the Impenal 
Bank as secunty agamst overdraft. Interest payable on 
29th April and 28tb October. These ’de^ntures are 
register^ and are transferable by deed only. Accounts 
yearly to 31st March. Meeting May. Registration fee 
Re 1 per deed. 

The Company was formed to construct a Railway from 
Abmadpur to Katwa, Bengal, a distance of 32i miles 

Purchase date 31st March, 1948, or on the 31st March 
m the last year of any subsequent period of ten years, 
on giving twelve months' previous notice. 


ANALYSIS OF WORKING 


ARRAH-SASARAM LIGHT RAILWAY CO., LD. 

Incorporated in 1909 Directors — T Leslie Martin 
(Chairman), G L Bangur, Neil Brodie, Pt Cupteshivar 
Pandey (Representative, District Board of Shababad), 
E G Spooner, J H Willson Managing Agents — 
Martin Bum Ltd , 12 Mission How, Calcutta Auditors 
Lovelock & Lewes 


fully paid up Accounts half-yearly March and Septem- 
ber. Meetings December and May Registration fee 
Re 1 per deed 

The railway is on 2' 6" gauge, connects Arrab. on the 
East Indian Railway (mam line], with Sasaram, on 
the East Indian Railway (Grand Chord Line) with an 
extension from the latter termmus to Taracbandi Hill 


(Bebar) The distance is approximately 65 miles. 
The railway runs along the district road, the Com- 


additional capital for extensions be raised at some futuie 
date by means of debentures, the interest on such 
capital shall be taken at 4 per cent maximum, for the 
purpose of arriving at the surplus profits 
The District Board of Shahabad have the right to 
purchase the Railway on the 12th October, 1944. or at 
the end of any subsequent penod of ses-en years The 
price to b« paid is fixed at 25 times the yearly average 
net earnings denved by the Company from the Railway 
for the three years preceding the date of purchase, sub- 
ject to a maximum price of 120 per cent, and a mini- 
mum pnce of 100 per cent of the capital cost. 


Half ye 
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BANKURA DAMOODAR RIVER RAILWAY 
CO , LD 

Registered 1914 Directors — R Walker C L 
Kanona G S Johnston K L Jatia N N Majmndar 
(Government Director) Managing Agents — ^McL*od & 
Co Ltd 3 Netaji Subhas Road Calcutta Auditors— 
Lovelock & Lewes 

Capital authorised — Rs 35 00 000 Issued and sub 
scribed— Rs 34 00 000 in 34 000 shares of Rs 100 each 
fully |>aid up Debenture Capital — Rs 4 00 000 >n 3J 
per cent (taxable) bearer bonds of Rs t 000 each 
repayment at par on 31st March 1953 with the option 
of repayment at par in whole or part at any time after 
3Ist March 1943 on 6 months notice Interest paj 


aUe half yearly on 31st March and 30tb September 
Another senes— Rs 4 00 000 (taxable) bearer bonds of 
Rs 1 000 each repayable at par on 9th March 1961 
vnth the option of repayment at par in whole or part 
at any tune after 9th March 1941 on twelve months 
notice Interest payable half yearly on 31st March and 
30th September These debentures have been deposited 
with the Impenal Bank of India as security against 
overdraft Accounts yearly to 31st March Meeting 
May Registration fee Re 1 per deed 

This line has been constructed on 2 6' gauge from 
Baokura to Ramagar (Bengal) a distance of 60 miles 
Purchase date 31st hlarch 1947 or on the 31st March 
in the last year of any subsequent period of ten years 
on giving twelve months previous notice 


ASSL\SIS or UORKIKG 


Ytar ended Mir 

1939 

1940 

1941 

I9l» 

1943 

1944 

1945 

1 

1946 

1947 

1943 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

1 

Rs 

Rs 




39699 5 

' 39 69 975 

1 39699 ' 

39699 , 

39 699 

19 69 07' 

39 69 9* 

39 69 975 


1 26 53? 

1 3S8 0 


1 49 85 






5 82 65 


















207*6 
















bet eerenss . . 

-36 ra 

—43 41' 

-4456 

—41604 

-3SS6S 

15 923 

63 93' 

37 rs 


ID 800 




161567 

l«0 6A4 

1 53727 

134 92$' 

55 IW 

81 727 

6 All 1 


Inleteit 

93 613 

93234' 

84 114' 







67 203' 

per annum 

Camed fnrward 

3-7/16 








1 

2i 

pnee oS thaies 

934 1 


94188 




99 96. 

98 95^ 


85 72 


Divides^ less inconic-U'( ind rurctiarge payable oo race pt of Uie date t from the piarutor 


BARASET DASIRKAT UGHT RAILWAY CO , ID 
Incorporated in 1903 Directors — B C Rov (Chair 
man) P N Banerjee (Chairman District Board of 
24 Parganas) D P Mukherjee M Yunus S C Roy 
Managing Agents — L Roy & Sons Ltd 22 Canning 
Street Calcutta Auditors — ^Lovelock & Lewes 

Capital authonsed — Rs 21 00 000 Issued and sub 
scribed — Rs f9 00 000 in 19 000 shares of Rs 100 each 
fully paid up Debenture Capital — ^Rs 5 00 000 of 
which Rs 4 50 000 have been issued consisting oi the 
first issue of Rs 3 00 000 and a second issue of 
Rs I 50 000 la 4i per cent bearer bonds of Rs 1 000 
each (interest reduced to 4 per cent on and from 1st 
July 1946) the ongmal date of repayment was post 
poned to 1st Juh J9S6 Interest payable on 1st 


January and 1st July Accounts half yearly March 
and September Meetings October and February Regis 
tration fee Re 1 per deed 

The Company's RaOway is on the 2 6 gauge lies 
within the 24 Parganas Bengal It starts at Baraset 
on the E I Railway and runs along the distnct road 
through the town of Basirhat to Hasanabad a distance 
of 35 miles A branch Ime 16 miles in length from 
Belliaghatta bndge some eight miles above Baraset to 
Pattipukur near the tramway tennmns at Belgatchia 
m the suburbs of Calcutta and another extension from 
Pattipukur to Shambarar (Belgatchia) raises the total 
length of the Company s line to 52 miles This last 
extension has made the Railway directly accessible from 
the city of Calcutta 


ANtlYS'S or ttORICTNC 
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BUKHTIARPUR.BIHAR LIGHT RAILWAY CO.. LD. 

Registered 1901. Directors— M. Yunus, madi.., 
Bar-at-Law, Chairwan, Gopr Krishna Das, S M Yusnl, 
Advocate, Patna, Khaderam Singh, Advocate, Chaiiman 
District Board, Patna (ex-officio). Khan Bahadnr 
Choudhury Nazir Alam, Shn G S Baital General 
“Manager — Khan Bahadur A. K Mullick, Fraser Road, 
Patna Registered Office— 135. Canning Street, 
Calcutta Auditors— Lovelock & Lewes 

Capital authonsed, issued and subscribed— 
Rs 13,00,000 in 12,000 shares of Rs >00 each, fully 
paid up. Registration fee Re 1 per deed Accounts 
half-yearly to 31st March and 30tn September Meet- 
ings in September and March 


The Company operates ^3 miles of line from Bukb- 
tiarpur to Bihar and thence to Silao and Rajgirlcund. 
Agreeinent with the District Board The District 
Brard of Patna (i) allows the Company to make free 
use of the District road for the purpose of the Railway, 
(u) guarantees to make the net profits equivalent to 
4 per cent per annum of the capital subject to a maxi- 
mum liability of Rs 33,000 per annum, (lii) receives 
half the surplus of the net profits in excess of 4 per 
cent and (tv) may acquire the Railway on giving 
6 months' notice on 25th June, 1929. or any seventh 
year thereafter by paying twenty times the average 
annual net profits of the Company for preceding 4 years 
plus a bonus of 30 per cent, on such amount 


ANALYSIS OF WOnidhC 



BURDWAN-CUTWA RAILWAY CO , LO. 

Registered 1913 Directors— J R Walker. C L 
Kanona. G S Jobnston, K L Jatia, K B Mathnr 
(Government Director) Managing Agents— McLeod A 
Co , Ld , 3. Netaji Subhas Road, Calcutta. Auditors— 
Lovelock & Lewes 

Capital authorised — ^Rs 18,00 000 Issued 

Rs 17,81,000 in >7,810 shares of Rs 100 each Sub 
scribed— Rs >7,80,000 in >7,800 shares of Rs 100 each, 
fully paid up Debenture Capital (i) Rs 3.50.000 in 
350. 3i per cent (taxable) bearer biands of Rs. I.OOO 
each, issued at par in April, 1938, repayable at par on 
3Ist March. >953, with the option of repayment in 


whole Of part at par, at any time after Slat March, 1943, 
on 0 months' notice. {») Rs 50,000 in 50 bearer bonds 
of Rs 1,000 each issued at par in 1948 and repayable 
at par on March 31, 1963 in whole or in part oa 8 
months' notice at any time after March 31. 1953 depo- 
sited with the Impenal Bank as Security against over- 
draft Interest payable half-yearly on 31st March and 
30th September Accounts yearly to 31st Match 
Meetmg ilay Registration fee Re 1 per deed 

This railway runs from Burduan to Katwa (Bengal), 
a distance of 33^ miles . 

Purchase date 31st March, 1946, or on the 31st Match 
ID the last year of any subsequent penod of ten years, 
on giving twelve months' previous notice 



ind less locome tax aad surchan*, payable ob leceipl 

providing for tacatjon— 13/40 Rs 1 27.4SCk (3/4S) I 

t ni auipbia piobt paid to OovenTBent {La 


19 469, (3'48) Rs IS**" 
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CENTRAL PROVINCES RAILWAYS CO., LD. 

Registered Noveoiber. J910 Directors— H F Xlilne 
(e^-ojfvc»o Director and Chairman). Sir Purshotamdas 
Thakurdas. k b e . c i £ . Sir Behram N Karanjia, Kt , 
jp , V F Noel Patou and V B Arte (The Fisancial 
AdMser and Chief Accounts Officer (G I P Ry), 
Bombay Agents— Killick. Industries Ltd . Home 
Street. Fort, Bombay Auditors— A F Ferguson & 
Co 

Capita] authorised — Rs 1.00 00.000 Issued and 
subscribed — Rs 94 00 000 in 94,000 shares ol Rs 100 
each, fully paid up Accounts yearly to 30th Septem- 

ANALYSIS c 


ber Meeting December Registration fee 4 aimas per 
share 

The Company ii-as formed to construct feeder lines 
m the Central Provinces, from Murtaiapur on the Great 
Indian Peninsula Rly The lines are on the 2' 6" gauge, 
nm front Ellicbpur to Murtazapur. a distance of 48 miles, 
and from Murtazapur to Yeotroal, a distance of 70 
miles Includmg the Pulgaon-'trvi section of 22 miles 
the total mileage is 140 

Purchase date 31st March, 1957 or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twcKe months' previous notice 

WORKIKC 



CHAPARMUKH-SILGHAT RAILWAY CO. LD. 

Registered 1915 Director^>-T Leslie Martin (Chair 
man), H L Biswas Govt Director, J H Willson H 
r Bensly Managing Agents — Martin Bum Ld . 12, 
Mission Row, Calcutta Bombay Agents— Lalubbai 
Samaldas & Co , 65, Apollo Street, Fort Bombay 
Auditors— Lo\ clock & I,eMes 
Capital authorised — Rs 33 00 000 Issued and sub- 
scribed — Rs 31,00,000 in 31,000 Ordinary shares of 


lU 100 each, fully paid up Accounts hjdf yearly, 
March and September Mrttmgs January and June 
Registratioa fee Re J per deed 
The Company was formed to construct a radnay m 
Assam on the metre gauge from Chaparmukh on the 
Assam Railway to Silghat a distance of about SI 
miles 

Purchase date 31st March, 1948, or at the end of any 
subsequent period of ten years on twelve months’ pre- 
vious notice 


AAaLvsis or noBioNC 
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DEHRI.ROHTAS LIGHT RAILWAY CO., U>. 

Registered 1909. Directors — Shanti Prasad Jain, G. 
Pandey (Chairman, District Board of Shahabad), 
Mriganka Kumar Roy, m a , b l . Haiidutta Btshnoi 
Managing Agegnts — Dalmia Jam & Co , Ld., Dalmia* 
nagar (Behar). Auditors — Lovelock & Lewes 

Capital authorised — Rs 50,00,000 Issued and snli- 
scnbM — Rs. 22.52,600 in 2,25.000 shares of Rs. 10 each 
fully paid up Add foiieited shares Rs 2,600 Accounts 
half-yearly, September and March Meeting December 
No registration fee 

The Railway, in Behar, is on the 2' 6" gauge and is 
about 26 miles I'n length including the extension to 
Akbarpore It runs from Dehn-on-Sone, on the Grand 
Chord Line of the East Indian Railway, to Akbarpore. 
at the foot of the fortress of Rohtas The Company pur- 
chased the Dumarkhar-Sasaram Railway line which is 
about IS miles in length m 1942 


The Railway Dehri-Rohtas Section runs along the 
District Board road, and has the free use of same. 

The District Board had the option, under Section 41 of 
the Bengal Tramways Act III of 1883, of purchasing 
Dehri-Rohtas Section of the Company on the 10th 
November, 1929, and may exercise this at the end of 
any subsequent period of seven years on givmg set 
months' notice of their intention. The price to be pud 
IS fixed at twenty years' purchase of the average net 
annual profits to the Company during the preceding four 
years, together with a bonus of 20 per cent over and 
above the amount so amved at It is important to 
observe that in the case of this Railway no maximum or 
minimum pnee has been fixed. 

'The Distnct Board of Shababad does not give any 
guarantee or subsidy to the Company, and does not 
share in its profits. 



FUTWAH.ISLAMPUR LIGHT RAILWAY C»., LD fully paid up Accounts half-yearly. September and 
_ March Meetings May and December Registration ft« 

Registered 19lS Directors— T LesUe Martin (Cbair- Re 1 per deed. 

man). II MJagtiani (Government Director e**0]pcio) The Company was formed to coristruct a Light Railway 

P N Banerjee, II F Berisly, E G Spooner, J. H in ^har on a 2' 6" gauge from Futwah on the 

Willson Managing Agents — Marjm Burn Ld , 12. Indian Railway to Islampur, a distance of 27 miles The 
Mission Row, (Slcutta Bombay Agents — Lalubbai line runs along the Distnct Board road The annual 
Samaldas & Co . 65, Apollo Street, Fort, Bombay rent Is 25 per cent of the surplus net profits over 5 per 
Auditors — Lovelock & Lewes cent . subject to a maximum of Rs 100 per mile 

Capital authorised — Rs 12,00,000 Issued — Purchase date 31st March, 1948, or on the 31st Harcn 

Rs 1 1.50.000 in 11 500 shares of Rs 100 each Sub- in the ^st year of any suteequeat period of ten years 
— Rs 44,49,700 44,491 shares td Rs 4W4 each, on giving twelve months' previons Tiotice 
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HOW-KAH AMTA LIGHT RAILWAY CO., LD. 
Registered 1895 Directors— T Leslie JXartm (Chair- 
man), A L Hazra (Representati\c. District Board ol 
Howrah), H F Bensly, E G Spooner. P, N Banerjec 
Managing Agents — Martin Bum Ld , 12, Mis^on Row, 
Calcutta Auditore — Lovelock <k Lenes 

Capital authorised, issued and subscribed — 
Rs 16 00,000 in 16 000 shares o£ Rs 100 each, folly 
paid up.. Debenture Capital— Rs 7,00,000, in 6 per 
cent — (taxable) beater bonds of Rs 1 ,000 each, 1st issne 
Rs 5,00,000 and a second issue of Rs 2 00,000 made m 
1913, and both redeemable on 1st July, 1948 Interest 
payable on 1st January and 1st July Accounts half 
yearly, Slarch and September Biectings Febrttaiy and 
May Registration fee Re 1 per deed 

At a Meeting held on 7th May, 1948, the date of repay 
ment of 6 per cent Debentures has been postponed to 
1st July, 1968, with the option of repayment in whole 
or part at par at any time after 1st July, 1958. on six 
months notice The rate of mterest has also been re 
duced to 4 per cent as from 1st July 1943 


This Light Railway, 2' 0" gauge, runs along the 
distnct road from Kadamtallah near Howrah (Bengal), 
to Amta, a distance of 25 miles There is al'o a branch 
startmg from Bargachia running through Antpur to 
Champadanga on the Damudar river, bnnging up the 
total length of the Company s linos to about 44 miles 
The Company is allowed the free use, for the purposes 
of the railway, of the district road from Howrah to 
Amta, but all other land required for stations, buildings, 
etc , has been acquired m the ordinary way as a charge 
against capita! The Distnct Board of Howrah granted 
the Company exemption from taxation, on account of 
road cess, and the Company is still so exempted The 
District Board of Howrah, in conjunction with the 
Distnct Board of Hooghly, have the right under Section 
41 of the Bengal Tramways Act III of 1883, on giving six 
months' notice of their intention, to purchase the Com- 
pany s property on the expiration of any penod of seven 
years subsequent to 26th March, 1923 The price of pur- 
chase IS to be the value of the whole undertaking, with 
all Its equipment, as a dividend earning investment, 
together wnUi-a bonus of 20 per cent on this value 


ANALYSIS or WORKING 


Hall year ended 

Sept 1944 

Mar 1945 

Sepf 1945 

Mar l»46 

Sepi 1946 

Kanh 1947 

Sept 1947 

Mai 1948 ' 

Sept 1949 

Mar 1949 


Rs 

Rs 

Rs 

Ks 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 




44 795,5 

4577*50 

' 4099501 


47 6942> 


49 77 949 


Gioti eamiaga 

Eanimn Pei mile per 

7 57 <91 


8 74 385 



6 92511 

6 67 355 

10 49 32' 

11 98 209 

12 01 289 












raaienget eanisg* 

1 6 19 US 






5 65 245 

9 16 497 1 

10 19 290 1 


Goods eaniifias 











Net Profit 











Share of sutplue profits 











Reserve Fund 


87 5001 









bividend rate per cent 

1 »12S 


77 500' 



27 000 

23 000 


27 500 

33 000 

Camed forward 

71637 

74 4» 

73 «l) 

25^ 

26 002 

79 7W 

33949 

31 8U 

31547 

38 370 

pnee of shares 

1 116-llS) 

116-117 

>151112 

121 M2 

1391 list 

136-lOS 

84 78 

94-96 

1 92-80 

8940 




HOWRAH SHEAKHALA LIGHT RAILWAY 
CO., LD. 

Registered 1895 Directors — T Leslie Martm (Chair 
man), Dharanath Bhattacharjea, Representative District 
Board of Hooghly {ex officto) Ashutosh Bhattacharjee 
Representative, District Board of Howrah H F Bensly 
P N Banerjee. Atulya Ghosh Chairman District Board 
of Hooghly, E G Spooner Managing Agents — Martin 
Bum Ld , 12, Mi'sion Row, Calcutta Auditors — Love 
lock & Lewes 

Capita! authorised — Rs 6,40 000 Issued and sub 
senbed— Rs 6 00 000 m 6,000 shares of Rs tOO each 
fully paid up Accounts half yearly, March and Septem 
her Meetings December and Jlay Registration fee 
Re 1 per deed 

This Light Railway, 2' 0 ' gauge, mns along the 


distnct road from Kadamtollah (near Howrah) to 
SbeakbaU. with a short branch to Janai The length 
of the line is about 20 miles 

The Company is allowed the free use of the district 
road for the purposes of the Railway The Distnct 
Board of Howrah exempted the Company from taxation 
on account of road cess, and the Company is still so ex- 
empted The Distnct Board of Tlowrah or that of 
Hooghly each, in conjunction with the other, have the 

right under Section 41 of the Bengal Tramways Act III 
of 1883, to purchase the Company s property on the 
expiration of any period of seven jears subsequent to 
26th March, 1923 If purchased by the Distnct Board of 
Howrah the price to be paid, being equal to the value 
of the whole Ime, plus a bonus of 20 per cent thereon, 
if purchased by the Distnct Board of Hooghly, the price 
to be paid bemg the value of the whole Railway, plus a 
bonus of 15 per cent on this value 
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ANALYSIS OF WORKIKC 


llaUs-car ceded 

Sept 1944^ 

)tar. 1945 

Sepl. 1345 

Mar 1946 

Sept 1946 

liar 1947 

Sept 1947 

Mar 1948 

Sept 1945 

Mar 1919 


Rs 

Rs 

R« 

B« 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Capital Oullai . . 

981,790 
1.78 355 

9 84 352 
I.9I 349 

10,35 103 
1.84,342 

1037,096 

l.97,$4S 

10 51 G» 
152,105 

iU.53 264 
1,94.423 

10 53 241 
1,41033 

10 53 242 
2 05.630 

10 53 242 
2,37,180 

104s 124 

2 87,320 

Eaminsi 

IVisengcr earnings 
Goods eamings 

Net Profit . . . 

Share of surplus prott 

343 1 
1,14 935 
27 895 
29 597 

3661 

1,31.990 

35.676 

30.340 

354 

124 404 
21 210 
30092 

380 
124 490 
34 860 
42010 

2921 
1,00610 
IS 188 
12,705 

1 

373 
1,24 145 
30027 
14 553 

271 
8948$ 
21,905 
10 080 

395, 

1.55 248 
35 277 
15 459 

20 06 M3 
38.126 
29 413 

222^6 
64 637 

50 534 

. Board 

Reserve Fund 

Dividend 

Dividend rate per 

816 
20 000 
8.435 

1.056 
21,000 
8 436 

977 

21000 

8250 

5486 

30000 

8250 

1 12,000' 

8 254, 

6000 
8 250 

too 

5000 
8 250 

2 420 
20 000 
10 313 

8128 

1 350M 

1 12 373 

earned forward 

11,658 

1 1 504 


96U 

2X1^ 

2401 

4 232 

6411 

3 m 

4172 

price of shares 

9545' 

1 90^7' 

1 90-68 

1 9886 

1 97 9tj 

9142 

' 8078 

1 »0H» 

1 7340 

BIM 
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KALIGHAT-FALTA RAILWAY CO., LD. 

Registered 1913 Directors — J R. Walker. Chbotay* 
lal Kanona, P J P. Thomas, A. D Addy, P C. Cbakra- 
vartt (Government Director) Managmg Agents — 
SIcLeod & Co , Ld , 3, I^etaji Subhas Road, Calcutta. 
Auditors— Lovelock & Lesvea 

Capital authorised— Rs 30.00,000 Issued and sub- 
scribed — Rs 19,50,000 Rs 16.50,000 m 16,500 shares 
of Rs too each, fully paid up, and Rs 3.00,000 in 3,000 
shareaoi Rs 100 each, fully paid up, subscribed by Gov- 
ernment Debenture Capital— Rs 4,50,000 Rs 3,00,000 
m 3| pet cent, (taxable) bonds of Rs 5,000 each, re- 
deemable at par on 30th September, 1953. mtb the 
option of redemption, in vhole or part, at par at any 
time after fi\e years, on six months' notice Interest 
payable on 3lsl Match and 30th September These 
debentures (both issues) are registered and arc trans- 
ferable by deed only. Rs 2,00,000 2nd senes 3| per 
cent, (taxable) bearer bonds of Rs 1,000 each issued 
in May. 1946, repayable at par with the option of re- 
demption in whole or part at any time after 31st March. 


1951. on SIX months’ notice and redeemable at par on 
31st JIarcb, 1961, Rs. 2.00,000 3rd series 3J per cent, 
(taxable) bearer bonds of Rs 1.000 each issued la 
March. 1947, repayable at par with the option of re- 
demption m whole or part at any time after 3tst March. 

1952, on sue months’ notice and redeemable at par on 
3l$t March. 1962 and Rs. 1,50,000 fourth senes 3i% 
bearer bonds of Rs 1,000 each issued in June 
1946 repayable at par on 3l5t March 1963, mth 
the option of redemption tn whole or part at any tune 
after 31st March 1953 on six months' notice Interest 
payable half-yearly 30tb September and 3l8t March « 
all cases, have been deposited with the Iropenal Bank of 
India, as security against overdraft Accounts yearly 
to 31st March Meeting May. Registration fee Re. I 
per deed. 

The Railway is on the "S' 6" gauge and is about 26i 
miles long. Its terminal stations arc Majherhat and 
Falta (Bengal). 

Purchase date 31st March, 1947, or 'on the 31st 
March in the last year of any subsequent penod of feo 
years, on gmng twelve months’ previous notice 
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KATAKHAL LALA bazar railway CO , LD 

Registered 1915 Dilators— J R ^\atker Oihotaj 
lal Kanona P J P Thomas K L Jatia JI L Bisnas 
(Government Director) Managing Agents— McLeod & 
Co Ld 3 Netaji Snbhas Road Calcutta Auditors 
— Price Waterhouse Peat «fL Co 

Capital authorised — Rs 10 00 000 Issue d — 
Rs 9 00 000 Subscnbed— Rs 8 91 100 m 8 9lt 
shares of Rs 100 each fully paid up Debenture 
Capital — ^Rs 6 50 000 in 3i per cent (taxable) bonds of 
Rs 1 000 each issued at par in 1945 repayable on 
31st December 1959 mth the option of repayment at 
par in whole or part at any time after 31st December- 


1949 on SIX months notice Interest payable on 30th 
June and 3Ist December These debentures are regis 
tered and are transferable by deed only Accounts 
jearly to 31st March Meetmg May Registration fee 
Re 1 per deed 

The Company owns a Railuay of metre gauge from 
Katakhal on the Assam Railway near Silchar (Assam) 
to Lala Bazar a distance of approximately 23J miles 
The line is worked and maintained by the Bengal 
Assam Railway for 50 per cent of the gross eammgs 
Purchase date 31st March 1954 or on the 31st March 
m the last year of any subsequent period of ten years 
on giving twelve months preMous notice 


ANALYSIS OF WORKING 



MAYURBHANJ railway CO , LD 

Registered 1915 Directors— E Line A D Vicki-rs 
J L Esplen The Chief Engineer 6 N Fly and the 
Chief Revenue Officer ^layurbbanj State Managing 
Agents— Hoare Miller & Co Ld 5 Fairlie Pl^ce* 
Calcutta Auditors— Lovelock & Lewe« 

Capital authorised— Rs 25 00 000 Issued and Snb 
scribed— Rs 22 25 000 in 22 250 shares of Rs loo each 
fully paid up Accounts yearly to 31st Slarch Alectiog 
February Registration fee Rs 2 per deed ® 

The Company was formed to acquire the then exjst 
mg Mayntbbanj (Light) Railway and extend it to 


Talbund The length of the existing line was about 
33 miles of 2 6 gauge connecting Rupsa on the 
Bengal Kagpur Railways mam line with Banpada the 
capital of the Mayuibhan] State (Orissa) The exten 
Sion to Talbund is 38 miles and was opened for traffic 
on I5th July 1920 The Railway is now being worked 
by the B N Railway 

Purchase date 31st March 1950 or on the 31st March 
m the last year of any subsequent penod of ten years 
OB giiiog twelve months notice 

The Govt of India have decided to purcha«e tl e 
Railway on April 1 1950 Notice has accordingly been 
served on the Mayurbhanj Railway Co Ltd 



6 
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PACHORA-JAMNER RAILWAY CO., LD. 

N Registered 1915. Directors — Sir Jamsetjee Jejeebhoy, 
Bart {Chairman), A H. Wadia. Dadabhoy C Broacha. 
Agents — Shapoot]! Godbole & Co.. 50-56, Custom House 
Road, Fort, Bombay Auditors — S B Bilimona & Co. 

Capital authorised — Rs 18,00,000 Issued and •anb- 
scribed and called up — Rs 16,50,000 in 16.500 shares 
of Rs 100 each, fully paid up , less amount 
due on 25 shares forfeited Rs 2,500 and 
amount due for calls Rs 50 Debenture Capital— 
Rs 1,50,000 m 7 per cent bearer bonds of Rs 1,000 
each, issued at par in 1924, repayable on 30th September, 
1940, but subsequently renewed at 5J per cent interest. 


These debentures are bearer bonds of Rs 1,000 each, 
redeemable at par on 31st March, 1949, or on any date 
after 1st October. 1945, after’*giving six months’ notice 
Interest payable on 1st April and 1st October 
Accounts yearly to 31st March Meeting December. 
Dividends in January -and October. Registration fee 
4 annas per share 

The Company was formed to construct a Railway 
2" 6" gauge from Pachora to Jamner in the East 
Khandesh district of the Bombay Presidency, a distance 
of 34} miles 

Tbe Company has been taken over by the Govern- 
ment of India from 1st April, 1949 



Re**rv« Foad Rs 70 000 

ttiKiudss M Si i32 pnMOsdy '•nlMictd tv Uv< C. t P Rulmv Adnnaislnlm 
iintcnm (or 6 months 

(After providing for tixatiw (3/<S) Rs »SOO. (3/46) R* 9J00 (3/47) Rs 19000, (3/4S) Bi 40 000 


SHAHDARA (DELHI) -SAHARANPUR LIGHT 
RAILWAY CO,, LD. 


Registered 1905, constructed under the Indian 
Tramways Act of 1886, worked under the Indian Rail- 
ways Art, 1890 Directors — T. Leslie Martm (Chair- 
man), H M Jagtiani, Government Director, J H 
Willson, F W A Carpenter, E G Spooner, P N 
Baoerjee. Managing Agents — Martin Bum Ld 12, 
Mission Row, Calcutta Auditors — Lovelock & Lewes 


Capital authorised— Rs 39,00,000 Issued and 
subsenbed — Rs 15,00,000 in 15,000 Chdinary shares ol 
Rs. 100 each, fully paid up Debenture Capital — 
£200,000 (Rs. 30,00,000) Debenture Stock (Managed 
by Ogilvy Gillanders & Co , London) carrying interest 
at the rate of 4^ per cent per uisnum, redeemable at 
any time alter 26th May, 1928, on six months’ notice 
Interest payable on 1st January and 1st July These 
debentures are registered and are transferable by deed 
only. Accounts half-yearly, March and September 
Meetings February and May Registration fee Re 1 
per deed. 


This Light Railway, 2' 6" gauge and approximately 
924 miles m length, runs from Shahdara, on the East 
Indian Railway, four miles from Delhi, to Sabaranpnr, 
the Junction of the Oudh and Rohilkhand and North 


Western State Railways Under their agreement with 
the Company, the Government of India are entitled to 
one-half of the net profits at the close of each 
excess of 4 per cent, on the paid-up capital of me 
Company, inclusive of debentures The Company has 
a free grant of land, for a single broad gauge railway, 
in view of tbe possible conversion of the present Light 
Railway to broad gauge. 


Coverament have the option, _ by giving 
months’ previous notice, of acqmring the property m 
April, 1948, or at the expiry of any subsequent penoa 
of seven years, the pnee being fixed at 25 years pur- 
chase of the average annual profits to the Company 
for tbe precedmg three years, subject to a minimum 
once of the actual capital cost of the Ime, nnd to a 
maximum of 25 per cent m excess of that sum Sn^ni’Q 
the Government decide to convert the Light Railway 
mto broad gauge, and in the event of Government ana 
the Company failing to agree regardmg finance, 
ment have the nght to acquire the property, at any 
time, by giving twelve months’ notice, and m mis co - 
tmgency the price is fixed at 25 per cent above tn 
actual capital expenditure on the line 


The Debenture-stock forms a first charge upon all 
the property and interests of the Company. 
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TEZPORB BALIPARA TRAMWAY COMPANY, LD January 1948 Accounts half yearly March and 
_ . . „ , ...... September Registration lee Rs 2 per deed 

Registered on 2nd October 1893 and worked under 

the Indian Rail^rays Act I\ of 1890 Directors— The Tramway 2 6 gauge runs from Tezpore on the 
R L Kards W H Jacques P H Wiihainson Brahamaputra m the Darraog D stnct of Assam to 

Agents — McLeod & Co Ld 3 Neta]i Subhas Road Balipara (about 20 mdes) The Company ts allowed 

Calcntta Auditors— Lovelock A Lewes the free use of Government land and as from Septem 

Capital authorised issued and subscnbed— ber 1910 the Government of India on givmg twelve 

Rs 4 00 000 Rs 1 75 000 in I 750 Ordinary shares of months previous notice of their mtention have the 

Rs 100 each and Rs 2 25 000 m 2 250 6 per cent option of purchasing the Company s property at mter 

(tax free) Preference shares of Rs 100 each fully paid vals of seven years The purchase pnce is fixed at the 
up Dividends are non cumulative but these shares value of the property as a dividend paying investment 
carry preferential claim to repayment of capiul The together with an additional bonus of 20 per cent on 

outstanding Debenture Capital was repaid on t6th that value . 


ANALYSIS OF IVORKn.C 







SECTION IV— COAL 


ADJAI COLLIERIES, LD. 

(In liquidation) 

Registered 1925 Directors — C A Innes G Mor 
gan. ciE . J Esplen, Khatau Mavji Shetbia 
Managing Agents — Andrew Yule & Co , Ld , 8, Qi\e 
Row. Calcutta Auditors — Lovelock & Lewes. 

Capital authorised — Rs 6,50.000. Issued and sub- 
scribed— Rs 5,25,000 Rs 3,50.000 m 35,000 Ordinary 
shares of Rs 10 each. lally paid up and Rs 1,75,000 
m 3,500, 6 per cent non cumulative Preference shares 
of Rs 50 each, fully paid up. carrying preferential 
claim to repayment of capital Accounts yearly to 
31st January Meeting October Registration fee 
Rs 2 per deed 


The Company holds on lease an area of 616 bighas 
m Monzah Kankhoya, Pargannah Kantanagar, Bnrdwan 
(Bengaiy containing Rana Seam, Grade Selected B. 
Tills area is worked by the Company’s Adjai II Colliery 
on a contract basis The Company has gone into 
Voluntary liquidation with effect from 17 8 49 Liqui- 
dators — A M S Fergie, 4, Lyons Range, Calcutta 


Balance Sheet 


Capital 

Reserve Puiul 
Suiulry f ubdiUea 
JloSt and Loss Acce 


ToUl 


on 31st January, 1948 — 
Rs 

5 25 000 Orors rilock 

00 000 Less Oepr.iciation 

6 B 9 OSS 

20 437 \«tt B'oel, ^ 

12 94 495 Total 


ANALYSIS OF ttORXIKG 


Year ended Jan 

1939 

1940 

1941 

1912 

1943 

1944 1 

1943 

1946 

1947 

1948 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs ■ 









20 49 063 

19 43 190 

13 46*12 

Stock 



5094 

1710 







D”B«eiat.0B 

1 ta. 

1 U.I 



lOOOA 

3 53 184 

3 53 073 


Dividend 








35 000 

70 000 

35 00) 

cent eei aoBum 




-64 W 

-«3S« 

-76 694 I 

10 569 

10 
17 651 

24 780 

20 436 

Kighest and lowest 
pnee of shares 

< 


Von. 

Mom 


Norn ) 

3 : 10 

39-27 

3713 

2116} 


•Alter providing for l%Jtat»n-(l/46) Rj. 7 25 000, (1/47) R» 2 60,000 (1/46) R» 77200 


AMALGAMATED COALFIELDS, LD. 

Registered 1924 Directors — R Haddow (Chairman). 
K P Koenka, G C Baogur, C J B Palmer, R J 
Clough Managing Agents — Shaw Wallace & Co . Ltd 
4 Bankshall Street (falcutta Auditors— Pnee, Water- 
house, Peat & Co 

Capital authorised— Rs 30 00 000 Issued and sub 
senbed — Rs 25,50,000 in 2 55,000 Ordinary shares of 
Rs 10 each, fully paid up Accounts half-yearly, 
September and March Meetings February and September 
No registration fee 

During August. 1946 the authorised capita) of the 
Company was increased from Rs 12,00,000 to its pre- 
sent figure by the creation of 1 80,000 additional shares 
of Rs 10 each The issued and subscribed capital was 
also increased by the issue of 10,000 new Ordinary shares 
of Rs 10 each at a premium of Rs 40 per share These 
were offered to the existing shareholders in proportion 
of the existing shares held 


In March, 1948. the issued capital of the Company 
was locreased by the issue of 1,27,500 new Oidinw 
shares of Rs 10 each at par to the existing shareholder 
m the proportion of one new share Tor every old share 
held as on 23rd March, 1948 
The Company’s properties aggregating 9,280 38 
acres are situated in the Pench Valley district of the 
Central Provinces, north of Nagpur and about 450 miles 
from Bombay The Pench Coalfields are particularly weu 
placed in respect to the requirements of Bombay ana 
Indore markets 


Balance Sheet o 


i 30th September, 1949 — 


43 80 90S 

siloOT 
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ASSOaATED LAIKDIH COLLIERIES, LTD 

Registered 1946 Directors — Sir Indra Singb S N 
Sircar S M Basu j K iMitter Sardar Ajab 

Singh P Mukherjee B K Maitra K L Dutt 

■Managing Agents — K L Dntf & Co Ltd IS 

Neta]i Subhas Road Calcujta Auditors— N Sarkar 
& Co 

Capital authorised— Rs 15 00 000 Issued and snb 
scribed— Rs 8 00 000 in 80 000 Ordinary ^rcs of 
Rs 10 each fully paid up Debentures Rs 2 50 000 m 
500 debentures of Rs 500 each Interest (tax free) at 
5 per cent payable on 30th June and 31st December 
Accounts jearly to 31st March Meeting in January 
Registration fee Re 1 per deed 
The Company s coUienes arc — 

(a) Lower Beguma Coll cry consisting of 135 bighas of 


coal land in Mouza Banderchua In this colhery there 
IS a total estimated reserve of 20 lacs of tons of Laikdih 
seam coal When properly developed this colliery is 
expected to give an output of 80 000 tons per year and 
Its life IS estimated at 25 years on that basis 

(b) (>} Lower Badpa Coal Company s Lower Bad;na 
Colliery consisting of 430 bighas of coal land in Mouza 
Banugara (ii) Central Badjna Colliery consisting of 
2o bighas of coal land in Mouza Luyadih Total coal 
deposits tn the properties are estimated at 75 lacs of tons 
The coal from these collienes is specially suitable for 
the Railways An annual raising target of 1 00 000 tons 
can be easily reckoned after the property has been 
sufficiently developed The life of this group is estimated 
to be 75 years 

Alt the above collieries are under P S Nirsha 
Pergona Pandra in the district of Alanbhum Behar 


BENGAL BHATDBE COAL CO , LD 

Registered 1906 Directors— C A Innes Kanai Lall 
jatia George Morgan c i c KM Shethia Managing 
Agents — Andre V Yule & Co Ld 8 Cine Row Calcutta 
Auditors— Lovelock & Lewes 

Capital authonsed— Rs 4 50 000 Issued and sub 
senbed — ^Rs 4 49 350 in 44 935 shares of Rs 10 each 
fully pavd up Accounts half yea^ June and Decern 
ber Meetings October and May Registration fee Rs 2 
per deed 

The Colhery is m the Manbhoom district of the 
Jhema field (Bebar) The property covers an area of 
370 acres which includes the villages of Bhatdee and 


Tetuna There are three seams of which the bottom 
(known as the Mohuda or Munilidih seam) consists of 
selected grade coal and the top «eam consists of grade I 
Since the half year ended June 1934 the Colliery has 
been worked on contract and both seams are now being 
worked 


Balance '^heet as on 30th June 1949 - 
Ss 

fapUt t«3S0 Crow Block 

R«im« Fund 3$ 000 Less Prprec at i 

0(h«r F nd ISOOn 

^ ndrv Labium 2T4 06 hett Block 
Profit nd Account 3 806 Lad tsseti 



BENGAL COAL CO , LD 

Registered 1844 Directors— A L Cameron C A 
Innes Kanailall Jatia Gokulchand Bangur Rt Hon bJ« 
Lord Sinha of Raipur A K Roy Managing Agents — 
Andrew Yule A. Co Ld S Chve Roi Calcutta 
Auditors— Price Waterhouse Peat & Co 

Capital authonsed issued and subsenbed- 
Rs 70 00 000 Rs 50 00 000 in 50 000 Ordinary 
shares of Rs 100 each fully paid up and Rs 20 00 000 
in 20 000 4J per cent (taxable) cumulative Preference 
shares of Rs 100 each fully paid up carrying prefereo 
tial ^aim to repayment of capital Accounts half yearly 
April and October lileetings September and 3Iarch 
Registration fee Rs 2 pet deed 
The Company s properties (situated partly in Bengal 
and partly in B^ar) cover a large area extending from 
Kaneegfunge to Rajhaia and contain very coosidetable 
reserves of coal The actual area of coal beatmg land 
amounts to 50 000 acres but the Company has rights 
over a. tota.1 of 90 000 acres mainly lu the Raneegonge 
CMlbeld It has properties also in Gindih Palawan 
Jhema and Hutar fields 


The CoUienes in the Raneegunge field are — 

1 Seetalpore No 3 Pit 

2 Seetalpore No 4 Pit 

3 Sodepore 

4 Poidih 

5 Parhelia 

6 Banksimula 

7 Do Nos 7 and 8 Pits 

8 Do 11 and 12 Pits 

9 Chmakuri 
to Ginmmt 

coUienes mine selected grade coal from the 
Sanctona Dishergarh Poniati and Koithi seams of the 
Raneegunge senes 

H Chanch Colliery working the Chanch seams of 
the Burrakur senes produces a good coal 
probably equal in value to the best Ihema 

12 Nev Laikdih 

13 hlurulidih works one of three seams in the west 

of the Jhema field This is a selected grade 
coal and is known as Sluruhdih or Mohuda 
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bottom seam This coal is in the Raoee- 
gunge senes and has the charactenstics of 
Dishergath coal. 

14 Rajhara Colliery. 

The properties are mostly held under permanent 
leases. The Company denves income as royalties from 
subsidiary coal companies, and from properties leased out 
to mdependent concerns 

In February, 1947, the capital of the Company nas 
increased by the creation of 10,000 new Ordinary shares 
of Rs. 100 each and 20,000 4^ per cent, (taxable) 
cumulative Preference shares of Rs 100 each The 
Preference shares were allotted at par to the hlanagmg 
Agents and the Ordmary shares were offered to the 
existing shareholders at a premium of Rs 300 each in 
the proportion of one new Ordinary share for every four 
existing Ordinary shares held 

The Directors at their meeting held on 24th November 
last transferred Rs 30 lacs from General Reserve to 
Premium on Sale of Shares Account raismg the total 


Rs. 60 lacs. They also decided to capitalise Rs 50 lacs 
ont of the above Rs. 60 lacs by issuing as special capital 
bonus 50,000 ordmary shares of Rs 100 each credited 
as folly paid up to the existing ordinary shareholders 
m the proportion of one new- share for every old share held 
and thereafter to consolidate the 1,00.000' ordinary shares 
of Rs 100 each into 50,000 ordinary shares of Rs 200 
each 

Notices for an Extraordinary General Meeting to con 
sider the above proposals will be shortly issued 


Czpilal 70 00 000 Gross Block 

Premium oa ^ans 60 00 000 Less Deoreci 

Reserve Fimds 01 <07 

Reserse tor Taxation 47 91 *721 Kelt Block 

Other Foods 14 00 000 LiQUid Asset 

Suodry Liabilities 2 03 35 693 
Profit and L^ Account 4 28 962 



W59| 8a>ji3| 

'Includes Rs 601 497 being Rehsd o( EFT fund 


BENGAL.NAGPUR COAL CO.. LD. 

Registered 1890 Directors— C A lanes. K C 

Thapar,, M L Khemka Managing Agents — Andrew 
Yule & Co , Ld , 8. Clive Row, Calcutta Auditors — 

Price, Waterhouse, Peat & Co 
Capital authonsed, issued and subscribed — 

Rs 3,37 SOQ, Rs 2,25,000 in 22.500 Ordinal shares 
of Rs 10 each, fully paid up, and Rs 1.12,500 in 1,125, 
7 per cent (tax free) cumulative Preference shares of 
Rs 100 each, fully paid up, carrying preferential claim 
to repayment of capital Accounts half-yearly, June and 
December. Meetings November and June Registration 
fee Rs 2 per deed 


The Company’s property is situated in 
Bhuggutdih, District Jharia (Behar), and compnses aa 
area of 1,371 bighas containing Nos 10, 11 and 12 seams 
of selects and first grade coal 

Since December. 1936. the II & 12 seams have been 
worked by Contractors. 

Balance Sheet as on 30th June, 1949 • — 


1949 
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BHALgORA coal CO , LD 

Registered 1904 Directors — Indrakumar Kam&tu 
P C Banerjee R Kamani Managing Agents — V 
Loiv & Co Ld 3 SynagognJe Street Calcutta 
Auditors — George Read & Co 

Capital authorised issued and subscnbed 

Rs 16 00 000 in 1 60 000 shares of Rs 10 each fully 
paid up Less Calls in arrear Rs 3 000 Accormts 
yearly to 30th September Meeting May Registiatioa 
fee Rs 2 per deed 

The Company s properties Bhalgota and SimlabaLal 
are situated in the Manbhum district of Behar 
The Bhalgora property campnses 800 bigbas and the 
Simla bahal property 500 bighas of coal beanng lands 
The royalties payable are five annas per ton on all cnjaj 
ana' coke at Sirnfa fiaftaf and’ four annas at Bhaigo^a 
The Bhalgora property contains the following seamj 


No II seam 12 feet thick No 12 seam 18 feet thick 
and No 14 seam Seams Nos 12 and 14 are selected 
grade coal This Colliery is worked by four pits and 
with a lull labour supply is capable of raising approxi 
mately 12 000 tons a month The Simla bahal property 
also contains seams Nos 11 12 but they are cut up 
by dykes and jitama and are not of uniform thickness 
This Colliery is equipped to raise approximately 3 000 
tons a month The Companv manufactures a small 
quantity of coke each year 


Balance Sheet as on 30th September 1948 — 


Cap tal 

Rrserve fund 
Othrr Fuod 
Sundrs L ab i tios 


Vett Block 
1. g d Assets 
I fol & Lcsi Accaaot 


ANALYSIS OF ttORKlhO 


Year ended Sept 


Sain 

Stock 

PioSt 

gepRcution 

Dividead 

wndeod rale per cent 
Pet annum 
Umed fetwitd 
nignett and lowest 
Pace of share* 



IIS 34 165 43’ 


164 4 
2ol Is 


11 35 6s 
43 OS 
I 403 5 
6S 939 


1171 620 
3 23 486 
3S4S 


-Si 913 
34}12{ 


BHARAT COLLIERIES, LTD 

Registered 1944 Directors — Seth Sbanh Prasad Jam 
(Chairman) Sn Han Dutta Bishnoi Sn Gobin^aiQ 

Jhuc;hunwala Bala Bux Poddar Managing Agcntg 

Oalmia Jam & Co Ld Dalmianagar Behar Aijj] 
tors— K N Gutgutia & Co 

Capital authonsed — Rs 2 00 00 000 Issued s^b- 
senbed called and paid up~Rs 70 00 000 Rs 40 00 oqq 
m 4 00 000 Ordmary shares of Rs 10 each fully paid op 
hud Rs 30 00 000 in 30 000 5J per cent (taxa\t]e) 
cumulative Preference shares of Rs 100 each fully haid 
up carrymg preferential claim to repayment of capital 
less allotment money m arrear Ks 188 2 Debenture 
wpital — ^Rs 30 00 OOQ in 3 000 4J per cent (taxabje) 
bearer bonds of Rs I 000 each redeemable at pa^ m 
1956 Interest payable on 30th Apnl and 31st Octo^^ 
Accounts yearly to 30th June Meeting December 
Registration fee Re 1 per deed 
The Company otvns and works the following cQibe- 
nes — 

(1) Ekra Kbas Colliery m Jbaria coalfields (wfajch 
is the largest in the group) havmg 10 mcliTiwt 
and 5 pits comprises an area of 1 103 bighas 
of selected and first class coal beanng land 


(seams nos 12 13 14 15 and 10 11) 

Served by se\en raiKay sidmgs Royalty 
payable As 3 per ton on coke and coal and 
0 16 per ton on small coal 

(2) S E Baraboni Khas Colliery m Ratiiganj 

coalfields ^vorkl^g both Poniati and Koitbi 
Seams selected A grade holding 900 
bighas of royalty free coal beanng land 

(3) Chapui Khas Colliery m Raniganj coalfields 

working in Nigra Seam in an area of 834 
bighas m selected B grade Bottom seam 
selected grade is virgm throughout the pro 
perty No royalty payable 
An Eogineenrig works described as one of the largest 
in the coalfields is situated at Ekra 


Balance Sheet a 


Cap tal nc ud nf 


1 30th June 1949 - 


E^fi & Accow 
ToUl 


t 7 25 755 
1 40 96 685 
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BHULANBARAREE COAL CO., LD. 

I K Kamaoi, A D Vickers James Esplen Managing 
Agents — F W Heilgers & Co , Ltd , Chartered fenh 
Buildings, Calcutta Auditors — Lovelock & Lewes 
Capital authorised, issued and subscnbed — Rs 7.15.00® 
in 71 500 shares of Rs 10 each, fully paid up Accounts 
half yearly. June and December Meetings November 
and May No registration fee 
The Company s properties are at Bhulanbararee ap<l 
Nunidih. m Behar . the former containing 456 
and the latter 1,158 bighas of coal-beanng lands Tne^ 
properties are adjacent to each other and contam seams 
Kos 11, 12, 13, 14, 14A, 15 and 16 of superior Jhernab 
quality On the Bhulanbararee property, royalties of 


six annas per ton for steam coal, rubble and coke, four 
annas and six pies per ton on slack and three annas per 
‘.-M. on. ‘buifi VA tiifc’jwk e. wmisiBB. ^aipufint. 

of Rs 8,400 a year On the Nurudih property a royalty 
of four annas per ton on steam, rubble, slack, bard and 
soft coke is payable subject to a minimum payment of 
Rs 3,469-8 per annum The Colliery is capable of sa 
output of about 15,000 tons a month 


Balance Sheet as on 30th June, 
Ss 

Capilal 7 IS 000 C»M 1 

ReMCv« Fund 13 59 000 L<BS D 

Other Fund 
Sundry Liabilities 


Liquid Asiets •i’Xi, 

Profit i. Los! Account 




ANALYSIS OF WORKING 


Hall 1 car enead 

Ramnss (m tont) 
Dccpatchet tin tom) 


SC4 
371 3' 


lone IJNS 

SOP?* 

58 

Rs 

7i/e» 

66 45-^1 
27 139| 

35i=0j 

6967 


Doc 1946 I 
64 5041 


7 86 46$ 
25 163 
49 90S' 
30833 


8168 1 
48 27J| 


9 41 8,8 
1 01 840 

9 973 
17 875 


Dec 1948 
34 283 


June 19*9 
63 850 


er providine 
(12/47) Hs 3 


(12/44) Rs 70 000 (6/45) Bs 103928 (12/45) Rs 15 000 (6/46) Rs 61 294 (13/46) Rs 74 668 (6/47) Rs 8 501 


andRs 9000 from Postw 


BOKARO AND RAMGUR, LD. 

Registered 1907 Directors— G J K Hook, (Chaif- 
man) Maharaja Bahadur Kamakshya Narain Singh df 
Ratngarh J L Esplen, 'D P Diinderdale, A_P Rarlraf . 
Omkar Shanker Gupta. Pratap Singh, Ram Komar 
Singh Sanjib Kumar Chaudhury Managing Agents-— 


Anderson. Wnght (Ramgarh), Ltd 7, Wellesley Place 
Calcutta Auditors — Lovelock & Lewes 

Capital authorised— Rs 33,60.000 Rs 17,60 000 in 
1,76.000 Ordinary shares of Rs . 10 each wQ 
Rs 16,00.000 m 16,000, 5J per cent cumulative PK^r* 
enc* shares of Rs 100 each Issued and subsenMO-- 
Rs 16 00.000 in 1,60,000 shares of Rs 10 each, tuny 
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paid up Debenture Capital — R« lo 00 OOO m 41 per 
cent Slortgage Bearer Debentures of R* I 000 each 
I'sued in 1948 at par repajablc at jiar on 15th October 
1958 Interest pajabjc half3eirlv’ on the J5th Apnl 
and lath October commencing with the half jear ending 
on the 15th day of Apnl 194n Accounts haUjearly 
June and December Meetings April and January 
Regi tration fee Re I per deed 

U an E-ctraordinary General tfecting held on 23nl 
August 1947 the existing 1 60 000 «hares of Rs 8 each 
»ere 'ubdnided into 6 40 000 shares of R« 2 each The 
capital of the Company was tiien increased fitun 
R' 12 80 000 to Rs 16 00 000 b\ the capitah^ation of 
Rs 3 20 000 and creating tbereb> 1 60 000 nen shares 
of Rs 2 each issued as Bonus shares to the shareholders 
in the proportion of one such «hare for cver^ four shares 
of Rs 2 each Every fi\c shares of Rs 2 each was 
again consolidated into one «hafe of Rs 10 each 


This Compajiy holds large mining leases in the Bokaro 
coalfields in Chola Nagpur Behar Considerable portions 
of the field has been prospected and leased out and the 
Company denies royalties from tlie«e sub lease* The 
Company itself works Dhori Kuju and Pipradih coHic 
ne« all jn the Bokaro coalfield 


Balance ‘'hect as on 3Ist December (918 — 


Ri 

Cap tal includ pg 

Rrbmhire XOOOOn 

Cap tal Kesenc Fund 16 19 900 

Rriene Funds 1$ 84 

Drbeolute RMetnpt on 
Rkctvc so 000 

Sindry Labllits 115753’ 

Ptolil and Loss Account i 385 


Cross Block 
Less Deprecialon 

Nclt Block 
L gu d Assets 


Total S< SO 601 


Toul 


54 50 601 


ANALYSIS OF UORKINC 



,A»*r leltmj 11* for 
llnludw w, 31600 transferred Im 


BORReA coal CO . LD 

Directors— \\ H S Michelmore 

^ 

CavTn», A , ^ Chartere 1 Bank Bu Idings 

Canit^i — Rnce Waterhouse Peat % Co 

Jo 00 000 Issued and sub 
cent ft ^ 000 in 4 000 6J per 

each cumulatj%e Preference shares of Rs 100 

and Ra ^ claim to repayment of capital 

cadi Ordinary shares of R* 10 

December^ Accounts half yearly June and 

teat on fee November and A'ay^ No regis 

Unv Authorised Capital of the Com 
by the 000 to R* 15 00 000 

Ordinary share* of Rs 10 
Ordinary scares existing 

3s also mr t Company The issued capita] 
standi^ by the capitolisation of K« 2 50 000 

thereby 2-,/wv) General Reserve and creating 

as Wn, "u'" O'^’nary shares of Rs 10 each 
holders m tho to the existing Ordinary share 

.fe'S?'” 

“d Bhagaband Colliery No U 

“ ^rea of about 1 Ssn'^b^T^ 

^ t 1 580 bighas in moura Bhagaband 


The yearly rent payable is Rs 3 361 m addition io 
royalties of fne annas per ton for steam coal three 
annas for rubble Mack and dust an I «ix annas for 
CoVe AtUyect to a ininimum ro\alt\ of Rs 12 000 per 
annum 

In 1939 "/ bighas and in 1941 34 b ghas total 131 
bgha* of coal bearing land ere acqujrrrl in mouza 
Pb tha Ji tnct Manbhum Behar at a roy ally of o 
annas per ton (except dust) 'ubyect to a m nimum 
royalty of 3 000 per half year In 1940 a further 84 
bighas of coal bearing land were acquired in Rayasbera « 
u stnet Manbhum 

The Company has acquired m December 1946 3 228 
Lighas of coal bearing land in moura Bochra m the 
Karanpura Coalfield at a royalty of annas 8 per ton on 
all coil and cope le patched from the mouza subyect 
to an annual minimum royalfv of annas 5 per bigha 
cntil despatches commence and thereafter at annas S 
per bgba 


Balance Sheet as on 30th June 1949 — 

Rs 

«^4I6 
12<la<>6l 

ToUl 3i 18 249 Total 3 18 240 


Cap tal 

Krserae Funds 
Other Fuad 
andiy L ab 1 1 
Profit & Loss Aon 
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ANALTSIS OF.WOBKIAG 



BURRA DHEMO COAL CO., LD. 
(In liquidation) 


Repstered 1907 Directors — C A Innes. C. A S. 
Sim, James Esplen Managing Agents — ^Andrew Yule & 
Co , Ld , 8, Clive Row, Calcutta Auditors— Lovelock 
& Le^ves 

Capital authorised, issued and subscribed — 
Rs 1,62,500 m 81,250 shares of Rs 2 each, fully paid 
up. Accounts hali>yearly. March and SeptemVr 


Meetings December and Apnl. Registration fee Rs 2 
per deed 

The High Court has passed Orders on the 28th March 
1949 for bquidatjon of the Company as has appointee) 
Messrs Lovelock tt Lewes as liquidators 
Balance Sheet as on 30th September, 1948 


Rs 

I 62 $00 Initstmenls 

Rmrv« Other Fund 16.739 C*fh 

$uo^ I^tulibei 61 773 Other Auets 

Pio6t & Aceeufil 1,40 026 


CspiUl 


IS? 331 



BURRAKUR COAL CO., LD. 

Registered 1875 Directors — W H S. Alichelmore, 
J L Esplen, P C Mukerjee, A D Vickers. Neil Brodse, 
P Mukerjee Jlanag^ng Agents — Bud & Co , Ld , 
Chartered Bank Buildings, Calcutta Auditors — L^elock 
(i Lewes 

Capital authonsed — Rs 1.50,00.000 Issued and 
subscribed— Rs 1. IS 42.280 Ks 90,92,480 in 9,09,248 
Ordinary shares of Rs 10 each, fully paid up , 
Rs 22,99,800 in 22.993. 7 per cent (tax free) Prefer- 
ence shares of Rs 100 each fully paid up , these Plefer- 
ence shares confer the right to a fixed cumulative 
dividend and rank both as regards dividends and capital 
in pnonty to other shares and also confer the right to 
partiapate in surplus assets Rs 4,50,000 m 45.000, 
6 per cent (taxable) second cumulative Preference 
shares of Es 10 each fully paid up These shares confer 
the nght to a fixed cumulative dividend and rank both 
as regards dividends and capital next after the Prefer- 
ence shares and m pnonty to the Ordinary shares but 


shall not confer any further nght to partieipate m profits 
or assets Debenture Capital — Rs 2(7,i7Cf,ffi7(7 ret ■fj ^ 
cent (taxable) first Mortgage Debenture of Rs 
each issued in 1947 at par repayable on 30th June, 1^', 
or earlier Accounts half-yearly, June and DecemM* 
Meetings November and May No registraboii fee 

In February, 1949, the authorised capital of th® 
Company was increased from Rs 1,00 00,000 to 
Rs l.SO 00.000 by the creation of 5,00.000 Oro^ 
shares of Rs 10 each The issued and sub^K 
capital was also increased by capitalising Rs 
and creating thereby 4,54,624 new Ordinary sh^ 
of Rs to each, ranking for dividend with effect ^ 
1st July, 1948, issued as capital bonus to the 
ordinary shareholders in the proportion of one new sM 
for every share held 

The Company is the piopnetor of the Lo>al»d Coke 
which Company was amalgamated with the 
Coal Co., in 1922, and is also the principal shareholder o 
the Sijna (Jhema) Electric Supply Co , Ld. 
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The Company works the following Collienes — 
Lovabad Mudidih Katras Choitodih Saltore and 
Bankola 

The properties which are situated partly in Bengal 
and partly in Bihar are descnbed as follows — 
LoYABAD — The Loyabad Colliery in the Jhemab field 
contains about 2 900 bighas Seams Nos II 12 13 
14 15 16 and 16A are selected and first grade coal The 
colliery is mmed both by inclines and shafts 
Mudidih/Teetolmuri — North Mudidih 300 highas 
and South Mudidih 520 bighas contains Seams Nos 

10 11 12 13 14 and 15 Teetulmun 1 054 bighas 

contains Nos 10 11 12 13 14 and 15 seams 

Katras CHorroniH — Katras (properties) consist of 

11 128 bighas of coal bearing land in Jhemah Coalfield 
of which 5 425 bighas have been sub leased At present 
II 12 13 14 and 15 seams are being worked at Katras 
Colliery 

Saltore — ^Saltore Colliery has an area of about 
2 500 bighas The seam is Deshergarh and is worked 
from pits 

Bavkola —Bankola Colliery has an area of about 
2 632 bighas The seam worked la 22 feet thick 


Central Jherriah mouzahs or villages in Jheiriah 
amount in all to 18 400 bighas of coal bearing lands 
Portions are sublet 

la August 1946 the authorised capital of the Com 
pany was reorganised by the cancellation of 25 000 
7 per cent Preference shares of J?s 100 each and in 
lieu thereof by the creation of 2 50 000 new 6 per cent 
(taxable) second cumulative Preference shares of 
10 each 

The issued and subscribed capital was increased by the 
issue of 45 000 new 6 per cent (taxable) second cumu 
lative PrefeKcice shares at a prermunr of Re 1 per share 
to the existing shareholders in the proportion of one 
new second cumulative Preference share for every ten 
existing shares whether Preference or Ordinary held by 
them 


Balance Sheet as on 30th June 1949 — 


Cad tal inclu4 n« De 
bentures I 3S 42 2S0 

Rr««rve Fundi tOTOOOOO 

OtVr F nds 28 59 344 

Sundry LablKs 50 62 247 

Profit & Loss Account 3 24 855 


Gross Block 
Less DcDreciation 

Nett Bio k 
Loud Assets 


Total 3 57 88 726 


Total 


ANAI VSIS OF WORKING 



CENTRAL INDIA COAL FIELDS, LIMITED Balance Sheet 

Reg stered 1944 Directors — G Prasad Sir Abdul 
Halim Ghuznavi C L Jatia G D Loyalka 
Managing Agents — Hindusthan Investment Corp^tion Forte ted Shares 
Ltd 8 Royal Exchange Place Calcutta Auditors — Uabites 

Singhi & Co 

Cap tal authorised — Rs 1 00 00 000 Issued sub 
scribed and paid up — ^Rs 49 97 000 m 4 99 700 Ordinary 
shares of Rs 10 each fully paid up Accounts yearly 
to 31st March Meeting December Registration fee 
Re 1 per deed 


on 3lst March 1949 - 


7M Less Depree at 


CENTRAL KURKEND COAL CO , LD 

Registered 1901 Directors — G J K Hook (Chair 
man) B P Khaitan B N Chaturvedi G D Shatter 
S K Dutt C R Mohta Managing Agents— Anderson 
Wnght & Co 7 Wellesley Place Calcutta Auditoin — 
Lovelock & Lewes 

Capital authorised — Rs 15 00 000 Issued and sub 
scnbed — Rs 6 60 OOO Rs 6 00 000 in 60 000 Otdi 
nary shares of Rs 10 each fully paid up and Rs 60 000 
m 600 e per cent Cumulative Redeemable Preference 


shares of Rs 100 each fully paid up These shares 
® cumulative (tax free) Preferential 
dm^nd of 6 per cent per annum and rank as regards 
^vidend and capital m priority to all other shares 
part out of the 

ITOtts of the ^mpauy at any time or times at a premium 
of Rs 6 per share on one calendar month s notice The 
Com^ny shall m each half year set apart oat of the 
profits Rs 10 000 to form a Reserve Fund for the 
redempt^ of these shares If m any half year the profits 
are insufficient for this purpose the entire profits which 
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would othen\ise have been available for dividends on Balance Sheet as 
the Ordinary shares shall be transferred to the (^pital 
Redemption Reserve Account Accounts half-yeariy, 
fune and December Sfeefings December and Avgnsf rjorfai 
Registration fee Re 1 per deed Rcsmvc 

The Company owns two collieries situated adjacent Camtal Red»mc«on 
to one another m the Jharia Coalfield (Bebar), vir , a 

Central Kurkend Colliery and West Gopaltchnck other Funds 
Colliery with a total area of about 1,000 bighas The Saniv tiabiliOes 
seams now- being worked are Nos 10. 11, 12, 13. and Actount 

14 of which Nos 12, 13 and 14 are selected grade ToUl 


75 OOn L)qui<1 
t 30 343 
8 25 34S 



CHURULIA COAL CO., LD. 

Registered 1918 Director^W H S Michelmore 
P Muke^ee, A D Vickers, Tames Esplen Managing 
Agents — F W Ileilgers A Co , Ld Chartered fenk 
Buildings, Calcutta Auditors — Lovelock A Lewes 
Capital authorised. issued and subscnbed — 
Rs 0.00,000 ID 1,50,000 shares of Rs 4 each fully 
paid up Accounts half-yearly June and December 
Meetings Non ember and June No registration Jee 

The Company sold its Coal Mining and Fireclay 
Rights ill the properties held by them m Lot Charulia 
and Dulalpur NNere «old m 1914 for a sum of Rs 6 57,500 
which wao deposited NVith the Company 

No new property has been acquired but during the 
haU-^ear ended 3Ut December. 1944, the Company 
agreed to participate m the Karanpura Mmmg Syndicate 
to work the outcrop Coal by quarries m an area of the 
Karanpura Coal Field For this purpose the Company 
subscnbed Rs 6.00,000 to this Syndicate 


On 29th March. 1946, the authonsed, issued and 
subscnbed capital of the Company was increased from 
Rs I 50,000 to Rs 6.00 000 by the capitalisation u 
Ks 4 50.000 from the amount standing at the credit 
of the Reserve Account 4 SO.OOO shares of Re I each 
were issued as bonus to the existing shareholders « o® 
the above date m the proportion of three new shares 
for each existing share held , and. at a subsequent 
meeting held on that date the 6 00,000 shares of Rc ■ 
each weie consolidated into 1.50.000 shares of R« 1 
each 



Ks. 



845W 
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DEOLI COAL CO , LD 

(In liquidation) 

Registered 1917 Directors — C L Jatia R K 
Bhuwalka Managing Agents — Andrew Vule & Co W 
S Clive Row Calcutta Auditors — Price Waterhouse 
Peat & Co 

Capital authonsed issued and subscribed — 
Rs 4 50 000 in 45 000 shares of Rs 10 each fully 
paid up Accounts half yearlj August and February 
Meetings January and bovember Reg stration fee 
Rs 2 per deed 

The Company holds on lease an area of 100 bighas 
m Sanctona mourah in which it has been norloog at 


^atla V depth the Sanctona and Deshergarh seams of 
s“lected grade coal 

The Company went into Voluntary liquidation on the 
6th Apnl 1949 Liquidators — "Messrs John Rodench 
Th“odore Niem^yer and Bhaskar Mitter — 8 Chve Ron 
Calcutta 


Balance Sheet as on 31st August 1948 — 


Rs 

Cap Ul 4 SO Opn 

Reseive Other Fund S <J1 

Sundry L lb 1 1 es 8 64'' 

Profit & Loss Accojot 17 744 


Total 4 S! S’3 


fros Block fyO 

I ess Deprec »t on 1 SSO 

heft B ocfc 4 I’ll 

L gu d Assets 4 6 903 

Total 4 81 823 



‘Alter p^vdnr «o lax» «■< (’461 F* UOCO 18 461 Rs 9»(1 18 4 Rs ’000 
• 4 er wnttws pH R» I2SOO 


DHBMO MAIN COLLIERIES, LO 

Registered 1916 Directors — H C Bannerman H D 
Kitching P O Knott T Latimer K anaeing Aeen»s — 
Macneill & Barry Ltd 2 Fairle Place Calcutta 
Auditors — Lovelock & Lewes 

Canital authonsed issued and subscribed — 
Rs 1C 00 000 in 1 60 000 shares of Rs 10 each tnlly 
paid Up Accounts half yearly June and December 
Meetings December and June Registration fee Re l 
per deed 

The Company holds a total area of 7 923 bighas of 
land in the Burdnan district of Bengal contamiog 
Duhergarh seam of coal 1 1 feet thick v orked bv two 
shafts at a depth of 1 100 feet 


The coal is graded as Selected by the Indian Coal 
Grading' Board 

The Managing Agency of the Como«nv was transferred 
from Messrs Macnedl & Co to Messrs Afacneil! & 
Barry Ltd with effect from 1st June 1949 

Balance Sheet as on 30th June 1949 — 


ap 111 

Reserve Fund 
Reserve Other Funds 
Sun In I ab I es 
I n6t & Less Acco nt 


AKAX-VSIS OF WORKING 


Reserve Fund 
O her r nd 
1) vidend 
b V dend rate 


14396' 
30 ^ 


14 544 
31}i« 


13 4SI 
3-1 ’a 


10 46 066' 

sm 

I 422ln 


13 6% j 
35t»^ 


12 97 8KR 
10064 
1MS93 
»»430 


I’ 158 
48} 2S, 


I June 1948 j 1 

122 6P 

ns Dr,2 ' 


14 84 104 
105 08 
I IsSSy 


I3 3»3 
’8-181 


19 21 8 8 
6 413 ' 
’65 316, 


14 503 
191 121 


19 09 033 
27 18 
4 19 407 
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EAST INDIAN COAL CO., LD. 

(Incorporated in 1893 under the Enehstt Cconpanies 
Act). Directors — The Rt Hon Lord Hailey, Gcsi, 
G c M o , C c I E., LL D , Sir Percy W NeKSon, Bart , 
Sir George Schuster, kcsi, kguq, cbe. mc.. 
Sir John H Burder Secretary — A. P Bray London 
Office — 116, Fenchnrch Street, London, EC3 Managing 
Agents in Calcutta — Jardire Henderson Ld , 4, Clive 
Row, Calcutta Auditors — W A Browne & Co , liondoc. 
and Lovelock & Lewes, Calcutta 

Capita! authorised, issued and subscribed — 
£120,000 in 120,000 shares of £1 each, folly paid up 
Accounts yearly to 30th April (from 1st May I94S). 
Meetings in November Registers of shareholders are 
maintained in London and Calcutta. Registration fee, 
London, 2s. 6d for any document , le^stration lee, 
Calcutta. Re t-IO per deed 

The Company's properties consist of 4,917 bighas of 
coal bearing land in the Jhema field. Behar and about 
8 336 bighas m Pandra, distnct Manbhooin, Bebar The 
Iherria properbes in regard to which the Company 
holds leases of mining and surface rights in perpetuity, 
contain a large supply oi first-grade Jhema coal. The 
Pandra properties, over which the Company also bolds 
leases of jnmmg rights m perpetuity, are another very 


large field, but the coal is of second-grade quality 
Certain plots are sublet from which the Company le- 
crives royalties. 

In a Circular letter to shareholders dated ISth 
November. 1949, the Directors stated that having given 
careful coasideratwu to the question of transfernng the 
control of the Company to a Board of Directors resident 
in India in view of the reduction in the inadence of 
taxation which would be achieved thereby, they felt it 
their duty to recommend such a transfer to the share- 
holders In a subsequent Circular letter dated 3rd 3raTcli. 
1950, the Directors have made detailed proposals for 
the appointment of a new Board and the transfer of the 
Company to ludia and an Extraordinary General Meet- 
mg has beeri convened for 24th April, 1950 to consider 
a Special Resolution which, if adopted, mil give effect 
to the transfer ou 1st May, 1950. 


Balance Sheet as on 30th April, 1949 


Keserve Faadi 
Capital Reaetves 
Snadty LnbilibM 
Pmfil & Ac 


20 000 Gross Cock 
23 125 Uss -lepKci-itie 
37 361 

92t90 Stlt B'ocfc 
.19429 Liquid Assets 


ANALYSIS OF WORKING 


Penod ended . | 

Aonl 1944 j 

Oct l»44 

' Acril 1945 

Oct 1945 1 Apnl 194$ , 

Oct 1945 1 

APnl 1947 

1 Oct 1947 

Asnl 1946 

Aenl 1949 










250 429 

535 121 

D«spatebn (in teat) 

269 662 

292 647 

257632 

231353' 

252812 

214 54S 

190 354, 

, 161559 


lux 


£ 1 

£ 

^ £ 

£ 1 

£ 

£ 

£ ^ 

£ 

£ 

t 


11 W 


1 $841 





SSTO 

S713J 






22140*1 


























tlividind nte net cent 
per ununi 


19 

i » 

‘ 32*41 

1 ^1 

29; 

4 7 00s 

1 19 

1 58655 

1 

eeaiij 

22) 

1 19 429 

Hixhnt end leweetl 
pnee e( tiiaiei Ri i 

' »1 

4C>-29i 

391401 

1 47i44l| 

S9J-441 

8954 ] 

74.55 

5541 

43129.| 

33)26) 


■ After providuig for taxaroa— (4 44) £10210? II0'44) £149 985 '4'45) £125 8(5 (10/45) £103 931, (4/46) £95 395. 

(10 46) £6783] (4 47)£2«567. (4 48) £473m. <4'49) £103 500 


EQUITABLE COAL CO., LD. 

Registered 1863 Directors — H C Banerman, J 
Latimer, Mahaiajadhiiaja Sir U C hlahtab Bahadur el 
Burdwan, K c i E . H D Kitchiug, P G. Knott, R K 
Kejnwal Managing Agents — JIacneill & Barry Ltd , 
2, Fairlie Place, Calcutta Auditors — Pnee, WatCTbouse, 
Peat Sc Co, 

Capital authorised — Rs 40,00,000 Issued and sub- 
senbed— Ks 33,63,760 Rs 29,63 760 m 3,96,376 
Ordinary shares of Rs 10 each, and Ks 4,00 000 m 
4,000, 6 per cent (tax free) cumulative Preference 
shares of Rs. JOO each, all fully paid up These Pre- 
ference shares carry no preferential claim to repayment 
of capital Accounts half-yearly. Jnne and Dwmber 
Meetmgs Decem^r and June Registration fee Re 1 

The Company's Collieries are — 

Bighas 

Dishergarh 2.000 Dishergarh Seam 

Jamuna 5,583 . Pomatl ,, 


Bejdib 1,983 Dishergarh Seam 

Chowrassie 3,533 Disheigai'n >■ 

Kumladih 950 14. 16 r. 

Ranipur 408 Dishergarh - .. 

Aldib I 

Methani v I 

Katnalpur ^ 3.311 . Dishergarh 

Heralgona I 

Sonderbahal j ' 

Bhansra 1,250 Paniati 

Bhutgona 999 

The properties are situated i 
Company has large undeveloped a 

The rent payable by the Dishergarh Colliery ^ 
Rs 11,171. fay the Chowrassie (Tolhery is Rs 1.153, 
by Jamnria Colliery IS Rs 1.864 per annum In addiUO 
xo^ties of 6 annas per ton are payable at Chowr^ 
and Raojpur, 1 anna at Jamuna. S annas at Huml^u*- 
and 7 annas at Bejdih, Aldih, Methani, Kamalpu , 
Heial^na and Sunderbahal. 



COAL 


The total output irom the Company s CoUienes is over 
100 000 tons per month all o£ which is Selected The 
life of the Coilienes on this basis is a long one 


1 30th June 1949 — 


Me o( the Mlitnes oa tbs basB IS a long ooe gSS Feirf. 

outer Fund 18 85 843 

The Managing Agency of the Company 'vas translened Snadiy Lub UUes 1 54 27 73G Neit Block 
from Jlessts Macneifl & Co to ilessrs Macneill & ^ Account 4 61 1°3 Uq ud Assets 

Barry Ltd with efiect from 1st June 1949 Totil 2 48 50U’ 


[ Dec 1944 { June 1945 Dec 1945 | June 1946 Dec 1948 I June (94 


Dec 194 tune t94S Dec 1048 June 1940 

5J> 188 45 &}| 881 $4J j4308 

617 4o2 694 91)8 52 $85 u7 $4o 


Sales 

Stock 

Prott 

Depreciation 
Reserve Funds 
Other Fund 


88 75 126 IM9>)A27 80 14 HI 

99 590 26509 232103 

31 75 808 36 6)9 663 19 95936 

1 89 850 3 56 81) 4 4 2 0 Q 

528000 40900Q 30UOOO 


8693710 8180103 9450 2301 

2:12 83 491299 750 II’, 
I62618S 9 50693 U 91 204| 
3 83 803 2 00 001 4SOOC0 


t 03 52 CS6 I 1 22 48 093 1 26 00 043 1 35 51 I’D 

9235.0 Is 99 33 6 38 313 10 34 5 8 

12 27 307 13 56 99 2o 23A4S 2t> 20 021 


Canted torsrard 
K rbest and lowest 
pnce (j 1 shares 


GHUSICK AND MUSLIA COLLIERIES, LD 

Registered J907 Directors— G D Bhatter B N 
Chatiivedi S K Dutt J JhunjhunwaU Managing 
Agents— Shatters Agency Ld 14/2 Old China Bazar 
Stteet Calcutta. Auditors— Lovelock & Lewes 
Capital autbonsed issued and subscnbed— 
ss S 00 m m 1 00 000 shares of Rs 5 each fully 
PMd up Accounts yearly March Meetmg January 
(next year) No registration fee 
la Apnl 1946 Messrs Martin & Co the Managing 
Agents ol the Company resigned and Messrs Bhatteis 
Agency Ld were appomted in tbeic stead 

Company s properties covering an area of abont 
0 649 b gbas ate situated in the Raneegunge coal 
and consist of Gbusick Mu«ha Kahpahan and 
Ha^amadhabpore All the grants adjoin each other 
and contain Ghusick and Nega seams The properties 
are served by a branch line from the East Indian 
Coal is being mmed at present from 7 pits 
Ine ^Uienes arc capable of raising 20 000 tons a month 
ihe Coal is of selected grade 
In October 1947 the existing t TO 000 slasea oC Rs 3 
, A reorganised into 86 666 shares of Rs 4 8 each 
MU the capital of the Company was increased as 
follows 

(1) By capitalising a sum of Rs 43 333 oat 


of Reserves to increase the nominal value ol 
86 666 reorganised shares from Rs 4 S to 
Rs 5 each and 

(2) By the issue of 13 333 ne v shares of Rs s each 
at a premium of Rs 10 per share to the share 
holders in the proportion of one such share 
for every reorganised shares held These 
new shares rank for dividend for the year 
ended 3)5t March 1948 

In January 1949 the capital of the Company was 
increased from Rs 5 00 OoO to Rs 10 00 000 by 
capitalising Rs 5 00 000 standing to the credit of 
Reserve Fund The existing 1 00 000 shares of Rs 5 
each fully paid up were then converted into 1 00 000 
shares of Rs 10 each fully paid 

In 1936 the Company acquired the mming rights 
(including pillar cutting ngots) of a portion of the 
Kotaldib property vvhicn adjoins the Chusicx and Muslia 
Pits 

Balance Sheet as on 3lst March 1948 — 

Rs Rs 

OpUl SCO 000 Gross Block 33 8 SoO 

Rn«rve 7 56 066 l^i.s ITcpncaiioD 30 5 WO 

Cap lal Reserve 2 82 V3S — 

San<ln Lubdilies 5 19 809 Rett B ock 3 20 919 

PivDt & Loss AccoUDt 1 36 Sot Liqu d Asset. 12 4 SjO 
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GUZDAR KAJORA COAL ftHNES, LIMITED. 


Registered 1945 Directors— Sir Abdnl Halim 
Ghurnavi. G G Carapiet, A A. Leslie, B N Chatun^i, 
Hanlal M Jagani, JayantUal Ojha, Bbopatiay Ojha 
Managing Agents — Ojha Bros . Ltd , ' Security House.” 
Neta/i Subhas Road, Calcutta Auditors — S B 
Dandekar & Co 

Capital authorised — Rs 7,50,000 Issued, sub- 
scribed and paid-up — Rs 6,50,000 m 65,000 Ordinary 
shares of Rs 10 each, fully paid up Accounts half- 
yearly, June and December Meetings December and 
June 

Ihe Company ^^as formed to \\oik the Guzdar 
Kajora Colliery, situated in the Raneeguoge Coalfields 


near Kajoragrara Railway station The Colliery com- 
pn'es mer 600 bighas of coal land consisting of th% 
wll-knonn Kajora seam {selected grade B) Under the 
abo%e seam is another seam intact nithm a depth of 
100 ft The colliery is a running one. «ell equipped 
with macbiaery and a railway sidmg It has a raising 
capacity of 6,000 tons per month 

Balance Sheet as on 30th June, 1949 — 


aptui 

PmnKifli on Shares 
Reserve Ftmd 
Sundry Laibilitres 
Pta6c & Loss Account 


Rs 


AbAtYSIS OF tVORKING 


Profit 

UeoreciatioB 
Rererve fund 
Dividend 
Oividend nte 


Camed forward 
Hixfiesl and lowest 
pnea of ibares 


1,45122 

3810 


19 539 
24 3/5 I 


Tone IMS 
iS tai 


l.iSOTO 
<52 
54 404' 


Dec ntS lune (Ml { Dec 1947 
15630 15902, 19 254 


160 625 
155 
52.123 
21 178 
10 000 


6550 
2I| lo 


I62S0 

5 

5 931 


S 45,441 


Total 

June I94S 

Dec 194S 

l«ne 19« 

20105 

18,340 

17,681 
14 589 

17,477 

lo,5S4 

2^ '55 
51 

16 0AI 
I50«i 
20 312 

Ri 

2,23 393 
15 928 
36,155' 
13 366 

Rs 

2 45 DoS 
IS 140 
38 8*6* 
14 8118 

20 312 

20 312 

61 
10 901 

61 

6390 

6} 

S.lM 

Ml 

8} 

814 


HURRILADIH COAL CO., LD. 

Registered 1901 Directors — H C Bannennan. 
Khatau Mavji Shethia II D Kitcbing, P G Knott, 
J Latimer Managing Agents — Macneill & Barry Ltd . 
2. Fairlio Place, Calcutta Auditors — Lovelock & Levies 
Capital authorised. issued and subscribed— 
Rs 8,00,000 10 80 000 shares of Rs 10 each fully 
paid up Accounts half-yearly, June and December 
Meetings December and June Registration fee Ke 1 
pet deed ^ 

The properties and Kenduadih in Jherna (Behar) and 
Ackhalpore in Raneegunge (Bengal) The Kendoadih 
grant consists of 1,322 bigbas The royalty payable is 
four annas a too on coal and coke with a mmunum of 
Rs. 2,811 per annum, and m addition a sum of 
Rs 2,615 13 payable yearly as rent and cesses The 


Ackhalpore property consists of 2,430 bighas includmg 
the Poniati or Seebpore seam at 200 to 220 feet Ao 
royally is payable, but there is a yearly rent amounting 
to Rs 18.750 The Kenduadih Colliery has two pi« 
vcorlLiog No 16 seam, the coal being Selected Jherna 
All the coal mined is graded as " beleeted ” 

The Managmg Agency of the Company «as transfeireu 
from Messrs Macneill & Co to Messrs Wacneill & Barry 
Ltd with effect from 1st June, 1949 
Balance Sheet as on 30th June, 1949 — 


Profit 6. Acci 



Ri 

[8 92 313 
H56«23 

4 35 SM 

22 li 493 


Total 27 W 3*5 


Total 27 0"*^’ 
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/AINTY (CENTRAL) COLLIERY, LD The property js situated in the Jainty coalfields feihar 

. and the title is held under Ghatuali tenures Tb^ area 

Registered 1916 Directors— J C Mukerjea Jilanech “ ‘ 

A Davar Anandi Lai Poddar Omkar Shankar Gupta Balance Sheet as on 3lst December 1948 — 
Managing Agents — Villiers Ld F3 Clive Buildings Rs 

Calcntta Auditors — D Darban & Co Captal 2 42S00 Gross Bock |7 15226 

Sondiy I. ab 1 1 es } 37 2*9 Loss Dcptec at on )j 39 93$ 

Capital authorised issued and suhscnbed — Kelt Bio k 3 75 '>90 

Rs 2 42 500 m 97 000 shares ol Rs 2 8 each fully Gau d .Asseis is 209 

paid up Accounts half yearly June and December J 86 2S0 

‘ Meeting February Registration tee Rs 2 per deed Total J S r9 Total 5 9 7 9 


fune 1944 1 D«C 1944 j lune IMS j Dee 


JoaelWfi Pec 19fS J oe 1947 | Pec 1947 Juoe 1948 Per: 1948 


S Mk 
Pre&t 

Deprtc ibon 
R««cve Fond 
U vidcod 
Gamed forward 
Hthest ud 1 ou( 
oue« ol sbvres 


404S7 —SOM* -84Sl« -93087 
91-61 9i-«i 6i-« 745 


JOGTA COAL COMPANY, LIMITED 

Registered 1945 Directors — Maharaja S C Kandy 

I B Sen Raja Bahadur D K Roy B D Daga 
Prodosh K Bajpie Prafulla K Btjpaie Managing 
Awnts—^paie Trust Ltd 1 Hmdusthan Park 
C^utta Auditors — Ray and Ray 
(^p tal authonsed and issued— Rs 32 00 000 Sub 
Knbed— Rs 27 00 000 Rs 22 00 000 in 2 20 OOO Ofdi 
Miy shares of Rg JO each fully paid up Rs 5 00 000 
in 5 000 5 per cent cumulative redeemable Preference 
shares of Rs 100 each fully paid up These shares 
the nght to a fixed cumulative (tax free) preferen 
«al dividend and rank as regards dividends and capital 
P*wnty to all other shares hut shall not carry any 
•“Ttwr Tight to participate in the profits and assets of 
me Company They are also entitled to a premium of 
^ per share on redemption Accounts yearly to 
41st December Meeting July Registration fee Rs 2 
per deed 

The ComjiaDv s ^rqcert^v is situated at Sima Railwa^v 
swtion E I R about seven miles from Dbanbad on 
the Dbanbad Sijua D B Road The total area of the 
property is about 532 bighas containing the seams 
I'S N 13 and 12 outcropping and also all seams 
Miow Nos 12 Coal of 15 14 13 and 12 seams are 
P^ced m the selected B grade and 10 seam which is 
cently bemg worked has been placed in Grade II 
\ IS good coking coal with metallurgical quality and fit 
r manufacture of all kinds of valuable bye products 

KALAPAHARI coal CO , LD 

1917 Directors— C A Innes Dr S C 
Anrir C L Jatia Manag ng Agents — 

« °,v. hL^c£«. 

issued and subsenbed — 

"pud ht> shares of Rs 10 each folly 

Meeting half yearly August and Fehruaw 

Se^ F^bmary and August Refistrat on fee Rs. 2 

8 


The available tonnage of coal reserve has been estin^ated 
at 1 31 00 000 tons The colliery does not pay any 
royalty It is held under a perpetual lease at the atsnual 
trot of Rs 3 774 6 only 
Balance Sheet as on 31st December 1943 — 


C»P Ul _ 27 0t> DM 

Reserve R n<4 80 Md 

Reserve for Tin oo 2 ii OOO 
S odrv Lab I tee I 06 4SI 


27 60 CM BIpek Expend lure 
80 000 (Leva OepeeatenI 
288000 J q d Amfo 


f(o 6 i tc Lm Aeceuat 12 131 
To ai sm'eii 


ANALYSIS OF WORKING 


Sales 
St. k 
Plufit 

Oepre^ alMR 
Reserve Funds 


C^m^ fonard I 
Hahest and lowest 
pnte of shares 


1IB2 317 14 29 261 12 24 660 

14 932 1 22 837 1 37 711 

3 45 438* 3 13 030 1 2 16 4 9V 

136 481 I 60 710 I 61 800 


taxahon— fl946) Rs 1 05 ODD 
(1947), Rs I OS 000 (1048) Rs 45 000 

The Oamra Colliery is situated in the Raneegiinee 
district Bengal and consists of about 687 bighas wql 
taming selected grade Ghusicfc seam 


1 3lgt August 1949 — 


C-aptal 

Roeive Ruuds 
Reserve for Taxahou 
and cesses 
Landry LsatuMses 
Profit & Loss Account 
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THE KARANPURA COLLIERIES, LIMITED, 

Registered 1946 Directors— W. H S Micbelmore, 
A. D. Vickers, N Brodie, K P Goenka Managiog 
Agents — ^Bird & Co , Ld , Chartered Bank Boildings, 
Calcutta Auditors — Price. Waterhouse, Peat & Co 
Capital authonsed— Rs 1,00,00,000. Issued and 

subscnbed— Rs. 27,50,000. Rs 20,00,000 m 20,000 
Ordinary shares of Rs 100 each, fully paid up and 
Rs. 7,50,000 in 10,000 Preference shares of Rs. 100 each 
on which Rs 75 per share have been called up. Tbe 
Preference shares confer the nght to a hxed cumulative 
preferential dividend at tbe rate of 5^ per cent, per 
annum (taxable) and rank both as regards dividends and 
capital m pnonty to the Ordmary shares but do sot 
confer £ny further right to participate in profits or 
assets. Accounts yearly in February. Meeting in 
September. No registration fee. 

The Company was formed for taking over from tbe 


Buriakur Coal Co , Ltd , of tbe lease the latter hold 
from the Karanpura Development Co , Ltd., for tbe 
coal-beanng property in the Karanpura Coal^ld known 
as " Saunda Block D '' and to develop and work a 
colliery tbes-m The area, comprising of 2,466 bigbas, 
has bMn found to be one of the most attractive in the 
Karanpur Coalfield and tbe total coal available » 
estimated at 299,301,000 tons The monthly output 
planned for is 25,000 tons Royalty payable is annas 8 
per ton on all coal and Re 1 per ton on all coke 
despatched with a minim um of Ka 5 per bigha per 
annum unol commencement of despatches and Rs 16 
per bigba per annum thereafter 
Balance Sheet as on 28tb February, 1949 — 


Ss 


IS 40 79 

. noim 

Piott & Leu Aeceunt 43 SO 
Total S8i7» 


KATRAS JTHERRIAH COAL CO., LD. 


Registered 1893 Directors— C. A. lanes, C. L. JaUa, 

G, Morgan, B L Mitter, « l.c Managing Agents— 

Andrew Tule Sc Co , Ld , 8, Clive Row, Calcutta 
Auditors— Pnce, Waterhouse, Peat & Co. 

Capital authonsed. issued and subscnbed— 

Rs. 5,00,000 in 50,000 shares oi Rs 10 each, fully paid 
up. Accounts half-yearly, July and January. Meetings 
January and July. Registration fee Rs 2 per deed. Swe Fua 

The Company owns abont 4,000 bighas oi Seebpoie oiher Funds 
and Koithi mouzahs m tbe Raneegunge coalfield, known Sundry tol 

as Seebpore Colliery which is workmg the Poniati and “ 

Koithi bieams oi Selected Grade Coal by inclines. Tbe 

ANALYSIS OF tVOKRlbC 


Company also holds on lease 1,400 bighas m LaiVd i h 
and Dumarkhun^ motisabs m which its Lailcdih 
43olIiery is workmg the Laikdih Seam of Selected Grade 
Coking coal by 3 pits In addition to its mining of*”" 
tions the ^mpany draws rents and royalties as landlora 
of other collieries in the Seebpore area 
Balance Sheet as on 3lst July, 1949 


5 TO OCO Grw 




Cvwed ionvard . 
Hifchest ^ lod li 


3w 1 


July 1945 


Jan me, 


3t06s| 

eeeoil 


Jnb l»U| 


18 277M, 

em 
zee *44' 
91,344 


Ian ten 
<6 644 


16 57 DU 
ueoe 
I OSOSOi 
63 000 


26.'762| 
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July 194$ 
100 693 
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$1067 

34J411 


July 15^^ 
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KHAS KAJORA COAL CO , LD 

Registered 1921 Directors — N R Benirala (Chair 
man) L Benwala Joylall Benwala S Benwala J 
Benwala P R Dhannka P D HimmatsiDgka Manag 
mg Agents — Benwala Bros 95 Netaji Subhaa Road 
Calcutta Auditors — Laxman B Jha 

Capital authon_ed — Rs "■ SO 000 Issued and sub- 
scnbed— Rs 3 3t 400 Rs 1 38 400 m 13 840 Ordmaty 
shares of Rs 10 each fully paid up and Rs 1 93 000 
la 19 300 Cumulative Participating Preference shares of 
Rs 10 each fully paid up These Preference shares 
cany the right to a fixed cumulate c preferential dividend 
of 5 per cent per annum and to a noa-cumalatiie 
divudend of 3 per cent per annum also the nght to 
participate m a further dividend of 2 per cent per annum 
rateably with the Ordinary shares after the Ordinary 
shares bai e receiv ed a dmdend of 8 per cent per annum 


all farther profits remaining going to the Ordinary shares 
These Preference shares al'o carry preferential claim to 
repayment capital and arrears of dividend Accounts 
half yearly June and December Meetings Januaty and 
July bo registration fee 

The Cornpanys property consists of an area 714 
b ghas ut the Kajora D strict of the Raneegunge Field 
wluch IS situated in Bengal The seams at present 
worked are Kajora and Jambad both of which carry 
selected B Grade Certificate of the Indian Coal Grading 
•Board 

Balance Sheet as on 3(>th June 1949 — 

R* R:. 

CapUl 331 400 Gross Bock 8 23 6^9 

RMetve Fund SO CM) lass Depreca uia 3 67 649 

Other Fund SO COO 

Sundiy LiabiliBes OS 135 Nett ock 4 Cl oOO 

Dio&t & Loss Account 26 823 Xuau d Assets 7 45 3^ 



KUARDI COAL CO LD 

Registered 1906 Duectors — ^Indra Kumar Karaani 
P C Baner]ee H D Daga Managing Agents — 
H V Low & Co Ld 3 Synagogue Street Calcutta 
AnA’toxs — Jr Cff 
Capital authorised issued and subscribed — 

Rs 1 J 00 240 in 1 1 0 024 Ordinar) shares of Rs 1 0 each 
fully paid up Accounts yearly to 3(lth June Meeting 
December Registration fee Rs 2 pet transfer 

The Company s property is situated near Kabpahan 


(Raneegunge Bengal) The ptmctpal seams aie the 
Cbustck seam 12 frtt thick The colliery is equipped to 
raise 5 000 tons a month 

Balance Sheet as on 30th June 1949 — 


Total rtSOTTt Total 12 SO 771 


AVALYSIS OF WORKING 
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LAKURKA COAL CO., LD. 

Re^stered 1907. Directors — Indra Kumar Karnani, 
P. C. Banerjee, A. H. Ghuznavi. Managing Agents— 
H V. Low & Co., Ld , 3. Synagogue Street, Calcutta. 
Auditors — George Read & Co. 

Capital authorised, issued and subscribed— 
Rs. 9,00.000 m 90,000 Ordinary shares of Ks. 10 each, 
fully paid up. Accounts yearly to 30th April. Meeting 
December. Registration fee Rs. 2 per deed. 

The Company’s property is situated in the Jhenia 
coalfields in Behar, near Katrasgarb, and conusts oi 787 
bighas. The Company pays a royal^ of two annas three 
pies on all classes of coal despatched The property 
contams selected grade seams, Nos 11, 12. 13. first grade 


seam. No. 14, and is equipped to raise 17,000 tons a 
month. 

In October. 1947, the Capital of the Company was 
increased from Rs 4,50,000 to Rs. 9,00,000 by the 
creation of 45,000 new Ordmary shares of Rs 10 each. 
Tbese shares were ofiered at a premium of Rs 10 per 
share to the existmg shareholder m the proportion of 
one new share for every existmg share held. 

Balance Sheet as on 30th Apnl, 1949 : — 

Rs Rs- 

Capitil SOOOOf Gross B'ock 27M«1 

*^11^ Preoiam 45<l.008 less Deprecutjan . 21SI.:44 

Reserve Fund . 616360 

Sundry lubdides 4 17 $55 b'ett Block 613(77 

Pm6t i Less Account 106663 Liquid Assets (Sn.SI 


Stock . . 
Profit 

DeoreeisUaB 
Reserse Foods 
bindesd 
Dieideod nte 


Coined fonrerd 
Kiffiest «ad Msrestl 
pnce e< sham , I 


I lseludei Rs 2S 000 tnosteired frooi uxatioo Reserve 

After providiBg {<r UxatiAO-<l.>44| Rs 25 000. <i$62) Rs I7«23, (IMl) Rs 7)641, tlCll) R> 30 000, ri9U) Rs $5 000 (IM) 
Ri 3 00 000, (1047) Rs 300 000 ,1043) Rs 1 00 000 (l$49> Rs ioOOO 


MUNDXJLPOOR COAL CO., LD. 


Beriwala, S. R ^tltvala, Lalchand ^riwala. Sulwlail 
Dbannha, B D. JbuBjbtiswala. Mabarajadbiraja Sir 
U. S. Mahtab Bahadur of Burdwan, x c i e Managing 
Agenta— Beriwala & Co , 53, Netaji Subbas Road. 
Calcutta Auditors — I.ovelock & Leues 

Capital authorised, issued and subscribed — 

Rs. 5,65,750 in 56,575 shares of Rs 10 each, fully paid 
up Accounts half-yearly, June and December Aleetmgs 
December and June. Registration fee Re. 1 per deed 
The Compaiw’s property in Bengal, ongu^y formed 
part of the Hurriladih's Ackhalpur Colhery. comprises 
an area of 1,530 bighas containing the Foniati seam It 
pays the parent Company royalties of six annas on steam 
coaf, ei'gdt annas on cote, tdree annas on mdfiib, anrf 


Rs 8,000 per aonum. Four pits have been sunk hi 
PoDiati seam at depths varying from 259 feet to 120 feet, 
respectively 

All the coal is graded " Selected ’’ . 

Tbe Managing Agency of the Company was ttansferred 
from Messrs MacneiU a Barry Ltd to Messrs Benwala 
& Co . 53 Netaji Subhas Road, Calcutta with effect rmm 
October. 1949 

Balance Sheet as on 30th June, 1949 •— 
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NAZIRA COAL CO , LD 

Registered 1913 Directors — Haddow (Chairman) 
K P Goeaks C J B Palmer R J Chagb J F 
Elton Managing Agents — Shaw Wallace & Co Ltd 
4 Banlcsliall Street Calcutta Auditors — Pnce Water 
house Peat & Co 

Capital authonsed— Rs 9 00 000 Issued and sub 
scribed — Rs 7 48 240 in 74 824 Ordinary shares of 
Rs 10 each fully paid up Accounts half yearly August 
and February Meetings February and July No 
registration fee The property contains 2 953 74 acres 
and IS situated about 15 miles from Sibsagar Road station 
on the Bengal Assam Railway Assam The coal outcrops 
in the hills about 1 000 feet above the level of the railr^ay 
siding and about 4 miles distant therefrom Transport 
from the mme is by means of an aenal ropeiray 


The estimated quantity of coal in the Borjan Valley 
IS over one miJlion tons In addition to this there 5s 
a further area in the Waktmg Hill which has as yet not 
been tborou^ly prospected ownng to the difficulty of 
transport 

The colliery is equipped to yield an output on 24 000 
tons per annum 


The coal is of the tertiary senes and low m 
e Sheet as on 3fst August 1949 — 


Capital 7 48 240 Gross Block 

Rnerve Fund 75 000 Less Deprecia' 

Other Funds 10 000 

Sundry Uablhes 1 48 321 belt Block 

Prott & Loss Account 8 904 Lgird Assets 


A»1ALYS1S OF WORKING 



NEW BANSDEOPUR COAL CO , LD 
Registered 1936 Directors — Sir Abdul Halim 
Ghuznavi A A Leslie G G Garapiet Jayantilal Ojba 
Bhupatray Ojha Managing Agents— Amntlai Ojba 2b 
Co Ltd Secunty House 23B Netap Subbas Road 
Calcutta Auditors— Lovelock & Lewes 
Capital authonsed issued and subscnbed — 
Rs 7 00 000 in 70 000 Ordinary shares of Rs 10 each 
fully paid up Accounts half yearly March and Septem 
her Meetings S^tember and February Registration 
fee Re 1 per deed 

The Company took over the business of the Bansdeo 
pur Coal Company Ltd (m liquidation) the property 
consists of 376 bighas of coal beanng land mamly con 
taming first class seams situated at Kusunda (E 1 R ) 
m the Manbhum distnct of Behar 


Jn March 194$ the capital of the Company was 
increased from Rs 2 00 000 to Rs 7 00 000 by the 
creation of 50 000 Ordinary bonus shares of Rs 10 each 
ranking for dividend and in all other respects 
pan passu with the existing shares of the Company 
The Block of the Company was ivntten up by a sum 
of Rs 5 00 000 which was capitalised and issued to the 
existing shareboldeia in the proportion of 5 new shares 
for every 2 Old shares held as on 1st April 1948 


Balance Sheet a 


Fejerve Fend 
Kos«tv« for TautKin 
SuzKlrv Lab) ties 
Piofit & Loss Account 


1 30tli September 1949 — 


IS 500 Less Deprecn 
177 Z72 

2 04 714 Nett Block 
35 97^ Liquid Assets 


AYeLVSIS OF nORKINC 
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NEW BEERBHOOM COAL CO., LD. 


Registered 1&73. Directors — H. F Beiiily, J. L. 
Esplen, Sir Hari Sander Pan], J. C. Lowe Uana^g 
Agents — Balmer. Lawrie & Co , Ltd . 21, Netaji Snbhas 
Road, Calcntta Anditors— Pnce, Waterhouse, Peat & 


Capital authorised — ^Rs. 25,00.000 Issued and snb- 
•cnbed— -Rs 19,76.230 Rs. 17,76.230 in 1,77,623 
Ordinary shares of Rs 10 each, and Rs. 2.00,000 in 
20,000 , 7 per cent (tax free) Cainulati\e Preference 
shares of Rs 10 each, fully paid Up. carrying preferential 
claim to repayment of capital. Accounts haU-yeaily, 
April and October Meetings September and March 
Registration fee Rs 2 per deed. 

In January. 1920, this Company absorbed the Damnda 
Coal Co , lid and in March, 1932, the New Kendah 
Coal Co , Ld 

The Company's i-arious properties, situated in West 
Bengal, are as follows — , 

(l) VjCTOKiA AXD VicTOKL* WxsT in the Ranee- 
gunge field — These properties are situated in the 
Bnrrakur senes and contain several seams of coal The 
area is about 2,000 bighas The coal is of excellent 
quahty No roi'alty 


(2) Barmokdia 3 and 4 pits in the Raneeguag- 
field — ^This property contains the Disherghnr seam 
extends over 650 bigbas. The coal is classified as 
" Selected A " 

{3) Kem>ah in the Raneegunge field — The area is 
about 2,500 bighas. It contains seams of “ Selected B ■' 
coal. 

The Collieries are equipped to raise, with a full labour 
supnly, an output of 58,000 tons a month 

The Company has a number of other jjmpertits, 
developflittJt of which .nrll be tahen in hand to replace 
the older areas During 1936 and 1938, the Company 
acquired la Bcguuia Moaaah and m 3fonbena, from the 
Kammbazar Raj, containing mining rights o^er areas of 
approximately, 1,000 bighas and 600 bighas respectively, 
of the Ramnagar and I^ikdih seams which are bemg 
worked from the Victoria West Pits. 

Balance Sheet as on 31st October, 1949 — 


OUm Fn^ 

Rcscne lor Tlsaboa « n» isrtt ein 

So^iT Lwbibues 29 fS 443 L:Qt..d ‘ 
Protl a l.<«s Acconnt 63,3SS 


AN'M.^'SIS OP WORKDCC 





MANBHOOM COAL CO , LD 

Registered 1896 Directors — D Crabb C J B 
Palmer W A Russell De%Tan Radhaknshna Jalan 
Bahadur Managing Agents — Octavius Steel & Co Ld 
U Old Court House Street Calcutta Audtors-/- 
Lovelock & Le es 

Capital authorised— Rs 10 00 000 Issued and sub 
seabed — Rs 6 00 000 in 60 000 shares of Rs 10 each 
fully paid up Accounts half yearly March and Septem 
her Meetings November and March No registration 
fee 

In October 1945 the authorised capital of the Com 
pany was mcreased to Rs 10 00 000 by the creation of 
iO OOO new shares of Rs 10 each ranking in all respects 
pan passu with the old shares 30 000 of the new 
shares credited as fully paid up were allotted to the 


shareholders of the Company m the proportion of one 
new diare for every one old share held 
The Company owns coal lands in the Manbhum dis- 
trict of Bihar The workmg Colliery is Gaslitan and 
seams Nos 11 12 13 14 15 and 16 are being mined 
The output vanes between 10 000 to 15 000 tons a 
month 

Balance Sheet as on 30th September 1949 — 


CapUl 

Snene Fuads 
Reserve for Tasat oi 



NEW SINIDIHI COAL CO , LD 
(In liquidation) 

Registered 1914 Directors— P C Ray A GbaSar 
R l^mani Managmg Agents — V Lo v & Co 
Ld 3 Synagogue Street Calcutta Auditors— George 
Read & Co 

Capital authonsed issued and subsenbed— 
Rs 3 50 000 in 35 000 Ordinary shares of Rs 10 each 
fully paid up Accounts yearly to 31st December 
Meetings September No registration fee 

The property is situated m the Jherria coal field 
(Behar) some 5 miles from Katrasgarh station The 
royalties payable are five annas on steam coal eight 
annas on hard coke six annas on soft coke three annas 
on rubble and ti o annas on dust coal despatched 


The Company also o vns the leasehold properties known 
as Bebmand h 'targa and Sunadih Royalty on 
Behmandih coal is six annas per ton on all coal raised 
The properties contain super selected grade Seam No 17 
At a meeting held on 30th December 1949 the Com 
pany went into voluntary bqiudation Liquidator — M 
K Deb 8/3 Hasting Street Calcutta 

Balance Sheet as on 3Ist December 1947 — 

„ Rs Es 

Captal , 3 50 0W1 Tross Block S~7MS 

SUBdry LabJitft SS3S2S Less Deprecation 492 907 

Nett Block 84 418 

L qu d Assets 1 80 359 

Profit & Lxjss Account 6 3S4st 

Total awn Total To3a2$ 


ANALYSIS OF WORtaNG 
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, NORTH DAMUDA COAL CO., LD. 

Registered 1908 Directors — C. L. Jatia, B P. 
Khaitan, K. L. Murarka, N. K. Jhajhana Managing 
Agents — Jatia Brothers Ltd . 21, Rupchand Roy Str^, 
Calcutta. Auditors — Price, Waterhouse, Peat & Co 

Capital authorised, issued and subscnbed — 
Rs 2,50,000 in 1,00,000 Ordinary shares of Rs 2-8 each, 
fully paid up. Accounts half-yearly, January and July. 
Meetings June and December. No registration fee. 

During the year 1928, this Company sold its ongjuial 
property and purchased the Patmohna Colhenes, Ld 
(ra liquidation), situated in the Burdwan Distnct of the 
f^nigau) field, in Bengal The Liquidators retained an 
option on the Disherghur seam which is believed to be 


at a considerable depth below the surface. The Hew 
property comprises 2,492 bighas of coal-bearwg land 
contammg “ selected ■' grade Raneegunge coal. The 
Colliery is equipped to raise 120,000 tons per annum. 
In 1937 the Company obtained a lease for a further 
1,200 bighas of coal-bearing land contiguous to its 
existing properties 

Balance Sheet as on 31st January, 1948 : — 


1,00 000 
75,500 
8,95.274 


Gsnss BlocV 

Less Dcpreciahon 
Nett Block 
Liquid Assets 

Total 


ANALYSIS OF WORKING 



NORTH-WEST COAL CO., LD. 

Registered 1906 Directors — C A Innes. Ram Saran 
Das, C. Morgan, Dr S C. Law. Managing Agents — 
Andrew Yule & Co , Ld , 8, Clive Row. Calcutta 
Auditors — Price, Waterhouse, Peat & Co 

Capita! authorised and issued — Rs 3,25,000 Sub- 
scribed — -Rs 2,72,500 Rs 1,15,000 in 11,500 shares of 
Rs 10 each, fully paid up, and Rs. 1,57,500 in 21.000 
shares of Rs 10 each, on which Rs 7-8 have been called 
up. Accounts half-yearly. March and September 


Meehngs August and March Registration fee Ra 2 pet 
deed. . 

The Company owns the Ena Colliery m the 
field (Bebar) which contains seams Nos— 10, 11 and 12 


Balance Sheet a 

Capital 

Rneive Funds 
Reserve for Taxatioii 
Sundry Liabilities 
PplSt & L^ Acco 

Total 


1 30th September, 1949 - 


2 72 5MJ 

3 16 003 
1,50,226 



' Paid up Rs to I ^id up Rs 74 

J After transfernng Rs 18500 from Reserve Fund 

•'After providing lor Taxabon— <9/48) Rs 42 000. (3'0> Rs 80 000. (9/49) Rs 30 000 
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ONDAL COAL CO , LD 

Registered 1897 Directors— W H S Michelmoie 
A D Vickers J K Kamani James Esplen Managing 
Agents— F W Heilgers & Co Ld Chartered Bant 
Buildings Calcutta Auditors — Pnce Waterhouse Peat 
& Co 

Capital authonsed— Rs 15 00 000 Issued and sub- 
scnbed— Rs 9 50 000 Rs 2 00 000 in 2 000 OJ per 
cent (tax free) cumulative Preference shares of Rs 100 
each iuUy paid up carrying preferential claim to te 
payment of capital and Rs i 50 000 in 75 000 Ordmary 
shares of Rs 10 each fully paid up Accounts halt 
yearly June and December Meetings November and 
Way No registration fee 

In June 1948 the Authonsed Capital of the Com 
pany was increased from Rs 6 50 000 to 15 00 000 by 
the creabon of 85 000 Ordinary shares of Rs 10 each 
ranking in all respects pan passu with the existing 
Ordinary shares of the Company The issued capital 
was also increased by the capitalisation of Rs 5 00 000 
standing to the credit of Genera] Reserve and creating 


thereby 50 000 new Ordinary shares of Rs 10 each issued 
as bonus shares to the existing Ordmary shareholders in 
the proportion of two new shares for every one Ordinary 
share held 

The Company possesses min ing rights over some 30 900 
bigbas jn Bengal in the Raneegunge field which have 
been sold or sub leased on royalty terms 

Durmg the half year ended 3Ist December 1944 the 
Company agreed to participate m the Katacpura Mming 
Syndicate to work the outcrop Coal by quames in an 
area of the Karanpura Coalfield For this purpose the 
Company subscribed Rs 5 00 000 to this Syndicate 


Balance Sheet as on 30th June 1949 — 


Rs 

Capital 9 50 000 

Reserve Fund 2 75 000 

Olher ■^unda 3 50 000 

Sundry Lub titles e<7~94 

Profit & Loss Account 1 60 23.S 

7ota] 23 OtO 


Gross Block 
Less Depreciation 


Kelt Block 
L qu d AS 


ets 


Total 


Bs 

3 97 666 
2 77 656 

fzam 

22 63 049 

23 83 049 


AKALYSIS OF WORKING 



ORIENTAL COAL CO , LO 

Registered 1936 Directors^ — Lala Karam Cband 
Thapur Seth Hanuman Prasad Poddar Seth Anandi Lai 
Poddar Seth Kishen Lai Poddar Sn I M Thapar 
Sn H D Varma Managing Agents — Karam Ctiand 
Thapar & Bros Ld 5 Royal Exchange Place Calcutta 
Auditors~Batliboi Purohit & Daiban 

Capital authonsed issued and subscribed — 

Rs 10 00 000 in 1 00 000 shares of Rs 10 each fully 
paid up (a) Second Mortgage Debentures — Rs 2 00 000 
in 6 per cent (taxable) bearer bonds of Ks SOO each 
issued at part in 1940 repayable at part on 16th Decem 
ber 1950 with the option of repayment on or at any 
time after 16th December 1947 on 6 months notice 
Interest payable on 16th June and 16th December 
(b) Mortgage Debentures — Rs 5 00 000 m S per cent 
bearer bonds of Rs 1 000 each issued in 1949 repay 
able on 15th December 1963 with the option to paj off 
on or after 15 12 58 by giving six months notice 
Interest payable on 15th June and 15th December 
Accounts yearly to 3Ist December Meeting July 
Regisration fee Rs 2 per deed 

9 


The Company Owns two Collieries vir Begonia and 
Badjua which ate situated m the Butdwan district of 
Bengal and Manbhum distnct of Behar respectively 
The total area is about 5 600 bighas of coal beann^ 
lands cootaiQiog the Badjoa Begonia and Laikdih 
seams 

In June 1946 the issued and subscribed capital of 
the Company was increased from Rs 5 00 000 to 
Rs 10 00 000 by the issue of 50 000 new Ordmary shares 
of Rs 10 each at par to the cxistmg shareholders as on 
10th June 1946 in the proportion of one new share for 
every existing share held 


Balance Sheet as on 31st December 1948 - 


Cap tal mciuding De 
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PARASEA COLLIERIESi LD. and the Kenda. seam, all are classified under selected 

T> ^ j Tj- T n grade coal. The Chakdala property contains two 

Registered 1908. Director^I^ L Pod^r, A L. seams, A feet and 4 feet 8 inches, res^ctively the 


Poddar, M R. Jaipuna, M. R. Ssonthaha, B. Kanoria. upper seam is the Koiti s 


„ ,, - * - - - .» ivuiLi ota.n of second-grade coal, and 

C. H Heape, J. L Esplen, B N Pocldaf tne loner seam is believed by the Geological Survey 

Managing Agents— Poddar Bros. Ld , 25, Netaji bubhas Department to be the Charanpur bottom seam which « 

Road, Calcutta Auditors— Price, Wateibonse, Peat It elsewhere known as the beebpore or banctoiia seam which 

are selected grade coal 

Capital Authorised— Rs 30,00,000, Issued— Dunne November, 1945, the authorised capital of 

Rs 24,00,000, Subscribed — Rs. 16,34,000. Rs 8.34.000 j|jg Company was increased by the creation ot 8,000 

m 83,400 Ordinary shares o£ Rs. 10 each and Preference snares of Rs 100 each and 1,40,000 new 

Rs. 8,00,000 in 8,000 cumulative Preference shares of Ordmary shares of Rs. 10 each The issued capital was 

Rs 100 each, all fully paid up The Preference ^ares al^, increased as below {al 80,000 new Ordinary shares 

carry the right to a fixed cumulative preferential of Rs 10 each were issued at a premium of Rs. 2 per 

(taxable) dividend at the rate of SJ per cent per annum jjjar* j^e existing shareholders m the proportion of 

and rank both as regards dividends and capital in pnonty one new Ordinary share for each old Ordinary snare held, 
to the Ordmary shares but shall not comer any further shareholders have been given tne option to apply 
light to participate m profits or assets. The company jor these shares at any time within 31st December, issu, 

at any tune alter 31st December, 1950, may redeem provided they have paid the premium of Rs 2 per share 

all or any of the said Preference shares, at a premium uj advance In the event of their not takmg tne shaies 

of Rs 8 per share on giving three months notice. For mtoin the stipulated time them premium moneys are 

tnis purpose the Company m every half-year, after liable to lotfeitute. 

proviamg for dividend on the Preference snares, shall fbe Company has already realised the total ptemiuin 
transfer out of pronts the sum of Rs 12,500 to special money amounting to Rs. 1,60,000 on these 80,000 new 

reserve account Accounts half-yearly, June and Decern- shares, out of wnich 3,400 shares have been fully *ub- 

ber. No registration fee scribed and the holders of certihcates for tee remaining 

The Company s properties are situated at Nitcbitpore /6,600 snares are entitled to obtain allotment betons 

in Jhema, and at Patasea, Chakdala and Bahadiupore ijt January. 1951. (b) 8,000, 5J per cent, (taiable) 

in Raneegunge The former property consists Of 410 ledecmable cumulative Preference snares of Rs. 100 each, 

bignas anu tne latter of 8,500 oignas, portions of which also issued at par. to the existing shareholders m 

being agncultural lands have been let out to tenants proportion of one new Preference share lor every 

Ine Jhema property in Behar is held under a perpetual ten old Ordmary shares held 
lease at a yearly rental from the Raja ol Jheina, and c-w .. v irue 

the Cnakdala, Parasea and Bahadurpur properties in Balance Sheet as on 3Ut December. 1948 .— 

Bengal, on sub-leases from the hlaharaja of Buidwao Bs ' nnfsoo 

Nitcnitpore IS on a yearly rental, and the other properties cSf* Oe°reciitioa . 292tw 

pay five annas per ton royalty on all coal raised SmST L^lihes i.08,322 ' - .. r: 

The Nitchitpore property contains seams Nos. I to 11 ‘*1061 & Loss Account 25.U55 Nett ilock 3;7il3 

of t^^ufrakur senes, second-grade coal The Paiasea ijguid /ssets _ — 

nre^rty contams the Nichmto seam, the Parasea seam Xotal . 17,87.92! Toul 17 87.93 


: lower seam is believed by the Geological Survey 
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PENCH VALLEV COAL CO , LD. 

'Registered 1905 Directors — R Haddow (Chair 
man), J R Walker, K P Goenka, R J Clough. K 
L Poddar Managing Agents — Shaw Wallace & Co , 
Ltd . 4, Bankshall Street, Calcutta Auditors— Price. 
Waterhouse, Peat & Co 

Capital authorised— Rs. 20 00 000 Issued and 
subscnbed— Rs 15,75,000 in 1,57,500 Ordinary shares 
of Rs 10 each, fully paid up Accounts ball yearly 
February and August Meetings July and February 
No registration fee 

The Company s properties consist of 3445 53 acres 
of coal bearing land in the Pench coalfields situated m 
the Central Provinces - 70 miles due north of Nagpur 
and 450 nules from Bombay The properties are held 
on leases for 30 years mth the usual clauses providing 
for renewal The Collieries at present working are 
ANALYSIS C 


eqinpped to raise a total output of 30,000 tons a month 
In October, 1947, the authonsed capital of the 
Company was increased from Rs 12 00 OOO to 
Rs 30,00,000 by the creation of 1,80 000 additional 
shares of Rs 10 each The issued and subscnbed 
capital was also mcreased by the issue of 78,750 new 
shares at a premium of Rs 5 to the existing shareholders 
wh^ names appeared on the share register on 10th 
October, 1947, in the proportion of one new share for 
every old share held 

Balance Sheet as on 31st August, 1949 — 

Rs Rs 

rvntal 15 75 coo Grost Bioct 30 03 515 

Reswve linds 7 50 DOO Deprecia'ion 19 63 515 

Sundry LisbiUUes 6 99 525 — — ■ — 

t*io6t & Loss Account Z1 849 5>ett BIocL 10 40 OOO 

Liquid Assets 20 12 374 

TotU 39 S2 374 Total 3^52474 

• WORKING 
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RANEEGUNGE COAL ASSOaATION, LIMITED. 

Registered 1873 Directors— N B Elias, J. E. 
Elton, A. D Vickers, Gobind Lall Bangur. K P. Goeaka 
Managing Agents — N Ebas & Co , Ltd . Norton 
Buildings, 1 & 2. Old Court House Comer, Calcutta. 
Auditors — Pnce, Waterhouse, Peat & Co 

Capital authorised — Rs 24,00,000 Issued Capital-^ 
Rs 23,99,500 in 2.39,950 shares of Rs 10 each, fuHy 
paid up Accounts half-yearlv, March and Septeinbef 
Meetings September and February Registration fee 
Rs 2 per deed 

The Company possesses in all 34 separate villages or 
mouzahs, aggregating 39,714 bighas of coal land in the 
Raneegunge and Jhefria coalfields of Bengal and Behar 
These are held tinder various leases at a rental of 
Rs 24,113 per annum Out of this total area, some 
35,181 bighas are leased out for periods ranging 99 
to 999 years. 

The Company's working Collienes are situated in the 
Ihettia field at Kustore, Alkusa and Burtagach.. th* area 
being approximately 4.533 bighas and the seams worked 
bemg 10, 11. 13. 13, 15 and 16 seams 


^ Company pays no royalty, for Kustore and 
properties, and the charge for rent works out to 
about one anna per ton on an output of 16,000 tons a 
month 


htessrs. Kilbum & Co voluntanly resigned the 
Afonaging Agency as from 31st March, 1947, 

In March, 1948, the authorised capital of the Com- 
pany was increased from Rs 15 00 000 to Rs 24 00 000 
by the creation of 90.000 new^ Ordinary shares of Rs 10 
each ranking for dividend and in all other respects 
pari passu with the existmg shares, of the Company. 
The issi^ capital of the Company was also increased 
by the issue of 1,20,000 new Chdinary shares of Rs 10 
each at par to the existing shareholders in the proportion 
of one such share for every existing share held on 10th 
March, 1948 


Balance Sheet a 

Capital 

Pr^uuB m new shaii 
Sundry Liabilitiet 


1 31st March, 1949 — 
Rs 

1 99 500 Gloss Block 


■Kett Block 

Profit and l^s Account 



REWA COALFIELDS, LIMITED. 

Registered 1930 Directors — R Haddow (Chair' 
man), A D Vickers, P C Chaudhun, D A White, 
A P Watal Managmg Agents — Shaw Wallace & Co , 
Ltd . 4, Bankshall Street, Calcutta Auditors — Pnce, 
Waterhouse, Peat & Co 

Capital authorised — Rs 15 00.000 Issued and sutv 
scnb^ — Rs 13,50,000 m 1.35 000 shares of Rs 10 each, 
fully paid up Accounts half-yearly. June and Decern' 
ber. Meetings September and March No registration 
fee 

The Company was formed to acquire and take over 
the colliery interests of the Rewa State and others, at 
Umana and Burhar situated on the Katni-Bitaspur Sec- 
tion of the Bengal-Nagpur Railway m Central India 
The areas of the properties, which are held on a lease 
granted by the Rewa Durbar for a penod of 30 years 
are ; — Umana about 4 75 square miles of which 2,3 


square miles have been proved fully coal-heanng , 

5 14 square miles of which 2 5 square miles have ^n 
proved fully coal-beanng The IJmana propel^ ^ ' 
tains three seams of which at present the bottom " ' 
II feet thick, is being worked The coal is of 
tral Provinces type but is comparatively low m ^ 
coUiecy is capable of turning out about lOO.buu 
120.000 tons per annum The Burhar property 
ed hy three inclmes, and the area served is , 

bidias contaming approximately 30 million tons ot c 
of good quality The Company's output at pre 
averages 3,20,000 tons per annum 


Balance Sheet a 


1 30th June, 1949 — 


8 946 -leM Wock 
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SAMLA COLLIERtES, LD. 

Registered 1927 Directors — Shn Puraamuli Jaipuna 
Shn Mangturam Jaipuna, Sbn Anandilall Poddar 
Shn B P Khaitan. Shn Shivram Podar Managing 
ARots— Jaipnna Sons Ld 33 Netap Subhas Road 
Calcutta Aiidihjrs — N Gutgutia & Co 
Capital authonsed — Us 20 00 000 Issued and sub 
scnbed— Rs 18,40 400 m 1 84 040 shares of Rs 10 each 
tally paid np Accounts half yearly June and D^ein 
Mt Meetings March and January Registration fee 
Rs 2 per deed 

pontpaay was formed to take o%er mth effect 
October 1927 the follovnng Companies 
nbjch went ato voiaatary liquidation id Wovemoer of 
that year, vi* , Samla Govmdpur Colhenes Ld Samla 


Kendra Coflienes Ld Samla Ramnagar Collienes, Ld 
and Satola Mandarbont Collienes Ld 

The property compnses 3 divisions viz Samla 
Chattnsganda Kendra and Ramnagore contammg 
about 6.660 bighas of workable coal bearing lands and 
IS sitnatcd m the Raneej^nge Distnct of ^ngal near 
Pandaveswar Station (Ondal Santhia Ime) on the East 
Indian Railway 

Balance Sheet as on 30th June 1949 — 


C»(hUI 


iswino 


Reserve Other Fusd g 31} 

Sundrv Liablniet 10 47 SIS 
Pfofit sad Lon Accout 1 11 S~0 


Hdfjeat end«d 

Dec >944 

lune 194$ 

Dec I9lj 

June I9«| 

Dec I94«| 

June 1947 1 

Dec >947 

^ June >948 1 

1 Dee >944 

lone 1949 

Ruing (m taasl 
oespatebei (m toni) 

6S9S0 

1 53 43S 

‘i 6-6 
fi) 5J9 

68 921 

1 573W 

•ojes' 

1 60 604, 

60 914 1 
46 24’' 

77 

St ‘721 

93 4821 
73 4®, 

99 300 
77 334 

95 59 
84 46! , 

1 94 466 

! 81 617 

Sale, 

Stock 

Profit 

Deoreciat on 

Reserve Fund 

C,med forwirf 

^S41 
17 472 

1 97 97S 
IfiOOO 

—9 80 9 8 

R, 

1 7 54 US 

1 to 60b 1 

2 78 186* 
16 000 

1 —‘18 -92 

Rs 

7 06 10S 
26 6,11 
I6S718 
16 On) 

—5 66074 

Rs 

7 46 J47 
14*2 
2034 8 1 
16 000 1 
—3 78 5961 

Rs 

562 571) 
22 951' 
136 5071 
isono 

•^60 088 

fi65726»l 

141971 

I 40 UK 
20 000 

—1 39 658 

Rs 

11 wio* 
2 50 077 

2 33 405 
2St8« 

68 747 

Rt 

12 03 684 
4 22 944 
225 862 
27 000 

17 6W* 

Rs 

14 72 618 

2 17 252 
30 000 

4 861* 

Rs 

1 «f«W2 
238 804 
33 000 

1 00 000 

1 11 6-0* 

cnce of sbares 

W-61 

1 

141 91 

Mi Kq ' 

Ml l( 1 

I2(-8' * 

9W{ 

9(-6i 

8di 1 

1 


Rs 2S0D00 fl2/4S) Rs 200DOO (Bin) fc 1 00 000 


SATPUKURia and asassol collieries, ld. 

(In Liquidation) 

^gi^red 1907 Directors-B C Roy C C Pyne 
%■? Managmg Agents— N L Roy & Sons, 

22 ^nnmg Street. Calcutta Auditors— M Mntherjee 

Ks 8 00 000 in 80 000 shres of Rs 10 each fully paid 
December 

“gs July (next year) and March No registration fee 

The Company's properties comprise in all 2 330 
— Sapukuna. 1,204 bighas Asansol 370 

h'ghas . Aiadanga. 257 teghas 
anu Majhiara, 50 bighas They contain the Ghuatck and 
^tpukn^ seams Five pits have been Sunk to coal 
on the Ghusick seam A\ith a full labour supply the 


Colliery is capable of raising 8 000 tons of coal a month 
The CoUwnes are connected with the East Indian 
Railway at Asansol Bengal, by means of a Tramway 
2^ miles in length 

At an Extraordinary General meeting held on 22nd 
October 1949 at No 22 Canning Street Calcutta the 
Company went into voluntary liq^iidation 

Mr M lU Mukher^ee of Asansol and Mr N L Mulhck 
of Calcutta were appointed Joint liquidators for the 
purpose ol sucB winding up 
Balance Sheet as on 30th June 1948 — 


Carntal 

Tteserve Otb«r Fuad 
Sundry Lubil ties 


Rs 


Ctt-ss Flock 


1J69C31 
9 2«.50o 
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SEARSOLB COAL CO., LD. 

Registered 1917 Directors — J F E d'A WiHis. 
J H. Willson, A D. Vickers. A K Chatteijee. S 
Cbatterji. Managing Agents— Gillanders, Arbatboot A 
Co . Ltd , Clive Buddings, Calcutta Anditors — Los-c- 
lock & Lewes 

Capital anthorised, issued and subscribed — 
Hs. 1.23,000 in 50.000 shares of Rs 2-8 each, fully paid 
up Accounts yearly to 31st January Meeting June. 
Registration fee Re 1 per deed Sub-divislon Renewal 
fee Re 1 pei certificate 

The property Is situated close to Raneegunge 
station, Bengal, and is In the upper portion of the Ranee- 


gunge or Upper Coal measures. The area is 840 bighas 
The Searsole seam outcrops on the iiestem boundary 
and the western half— in which there are believed to be 
1.200,000 tons of coal— is untouched The bottom seam 
known as Egara is estimated to contain about 5,000.000 
4ons of coal 


Balance Sheet as on 3Ut January, 1949. — 


laadiy LiabSiBet 
mU A 1 ms Antpuiit 


I BOOK) 
I.S0 6CU 
54ST7 



SEBBPORB COAL CO., LD. 

Registered 1900 Directors — C A Innes, G Morgan. 
R. R Iyer, K M Shethia Managing Agents— 
Andrew Yule & Co . Ltd , 8, CIivc Row, Calcotta 
Auditors — Price, Waterhouse, Peat & Co 
Capital authorised— Rs 8.00,000. Rs 4.00,000 in 
40.000 shares of Rs 10 each, and Rs 4,00,000 m 4.000, 
5 per cent cumulative Preference shares of Rs 100 each. 
Issued and subscnbed — Rs 6.80,000 Rs 2,80,000 in 
40 000 shares of Rs 10 each, on which Rs 7 have been 
called up Rs 4,00,000 in 4,000 5 per cent Non- 
Taxable cumuianve preference shares of Rs 100 each 
fully paid up. Accounts half-yearly. June and Decem- 
ber. Meetings November and June Regisbatnm fee 
Rs. 2 per deed. 

The Company’s property, which is known as " Pre- 
toria," IS situated in the Raneegunge coalfield, distnct 


Buidwan. Bengal It consists of 700 bigh^. 
the well-known Seebpore and Koithi seams, both or 
are being worked 

The Company has also acquired a “ 

Mouzah Lachipur in the Kajora field where « 
lopmg a new colliery. Rs 4.00.000 S P«r «nt. 
race shares, bemg the consideration for this prop* j 
have been issued m May, 1948 


Balance Sheet a 


Other Foods (Tarabon. 


4 8$ 230 Kelt Blotk 

5 47^70 Liqmd Assets 
25J73 


12^55 

■ 20 99 n3 
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SENDRA COAL CO , LD 

Registered 1907 Direclofs— W H S Micbclmon? 
P Sluiherjee James Esplen A D ^ ickers Sfanagiog^ 
Agents— F W Heilgere & Co Ld Chartered Baok 
Buildings Calcutta Auditors — ^Lovelock &. Lewes 
Cap tal authorised issued and subscribed — 

Rs 8 00 000 m 80 000 shares of Rs 10 each fully paid 
up Debenture Capital—Rs 2 00 000 in 4J per cent 
Itaxable) fint Mortgage Debenture of Rs I 000 each 
iMued at 98 per cent m 1947 and redeemable on 30tb 
June 1967 or earlier Accounts half yearly June and 
Oecemoet Meetings 'November and May No registra 



Nos II 12 13 14 and 16 The Colliery is equipped to 
raise 10 000 tons a month 

During the half year ended 31st December 1944 
the (^fnpany agreed to participate in the Karanpura 
Afinmg Syndicate to work the outcrop coal by quames 
in an area of the Karanpura Coal field For this pur 
pose the Company subscnbed Rs 1 75 000 to this 
Syndicate 

Balance Sheet as on 30th June 1949 — 


Can Ul indud ns 
Dtb«nt\iie V 

Res«ne Fuad ! 

Ol*ier Fuo4 
S adiy Liab bt «« 

Profit ad {oM account 


ToUl S 74 SOI 


Tou 22 4 801 


ANAUSJS or WORKING 


Rillicar ended 

Rac 1944 

lune 1948 

Dec 1948 

laoe 1846 

Dt 1916 

June 194 

Dec 1947 

June 1948 

Dec 1948 

fuse 1949 

Ruaings ( n tons) 

Oe$e» ches (m tons) 

29 914 
82323 

39 824 
31 69 

3t04» 
379 6 

46601 
47 M 

59 697 
55 389 

6 0 9 
62 M 

S3n 
46 388 

59 058 
42 9 

54 804 
83 266 

61 681 
88 180 

sain 

Slock 

Profit 

Oeprec ation 

Other Jund 
dead 

Rs 

lU 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Bs 

2 87 400 
3968 
«4»r 
16 826 

*a (KB 

3 87 903 
78 180 
H5S3 
16 0 3 

*20 0(10 

4 49601 
252 
32802 
18 495 

20000 

S4>53 
1861 
372481 
12 re 

30 000 

63SM’ 
10 096 

82 469 

20 000 

30SII 

3 200 
MOW 
58 920 

20 000 

694 11 

1 60 330 
30’ 
13 266 

6 30 6sS 
3 23 120 

14 663 

951 2s3 
2 83DS6 
9203 
23 24J 
17 000 
20000 

8 62 4a3 

3 17 881 
568)1 
24 955 
10 000 
20 006 

ret aanBai 
ymed icnvjrd 

S 

8 85’ 

7442 

t 648 

8 

6 621 

5 

1 263 

> 

’383 

6 419 

—IS 34S 

5 

17 435 

5 

IS 991 


261 191 

27 211 

29128 

33123 

4 -» 

291 15 

161 lOl 

141 8> 

IU9) 

101-8 


t After piovidiDg for Uxat 44> Bs 7 000 6 le| Be 8 000 (6 49) Bs 10 000 


mahakali coal mines, ld 

G^Caro^^^t'^v^ Directors — ^aXackertich John G 

JayanSal ^ Master Laxmidas Vitbaldas 

Managing Agents- 
Sas Security House ^Netaji 

& Co ^ ^ Calcutta Auditors— H P Khandelwal 

sctibed— ^ Issued and sob 

Rs 10 earh “t 55 000 Ordinary ^ates tri 

and DeMmL/^7, "P. Accounts half yearly June 
fee Re i January and Apnl Registia 


The Company s property consists of about I 000 
acres of coal beanng land containing good second cla«s 
coal and is situated near the toini of Chanda (CP) 
(railway station Chanda G I P Railway) 

Balance Sheet as tin 30tb June 1949 — 


Cap tal 1 

R&me Food 
Mindly Liabibt ea 1 

I^fit and Loss Account 


Gross Bio k 
1^1 lleprec at on 

Nell B ock 
LkiukJ Assets 


Ps 

] is'' 


Total 


Total 



74 


coal 
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SINGARENI COLLIERfES CO,, LD. 

Registered 1920. Directors — Hon'ble CVS Rao, 
CIS (Chairman] , Khan Bahadur Ahmed Nawaz Jung. 
T. M Jagtiaoi, Khan Bahadur A K Babu Khan. S J 
Tarapore, Syed Naqi Bilgrami, K C Wadra, C Damodar 
Reday Secretaries — Industnal Trust Fond, Govt of 
Hyderabad Registered Office — " Mom Manzd ”, Church 
Road, Hyderabad-Do. Auditors— S B BiUimona dt Co 


The coalfield at Kothagudium has been developed 
and the total reserves of the Kothagudium and the 
Tandur CoUienes are estimated at about 200,000,000 tons 
of coal without bavmg to mme to a greater depth than 
1.500 feet. 

The CoUienes are worked by Fits and Inclines and 
contain (a) the King Seam at Kothagudium and (b) 
the Ross and the Salar Jusg Seams at Tandur. 


Capital authonsed— Rs 90.00,000 Issued and sub- 
scribed — Rs 63,21,450 in 6,32,145 Oedmary shares of 
Ra. 10 each, fully paid up. Debenture Capital out- 
standing Ra 18,04,500 as under ih Bonds of Rs SO each, 
fully paid and canymg interest at 4 per cent. 

The whole ot^he balance of all the 6 per cent 
Debenture issue was repaid on 1st September, 1945, and 
replaced by Debentures to the same amount bearing in- 
terest at 4 per cent The new issues are due for repay- 
meat in annual instalments commencmg with Ist Sep- 
tember, 1946 

Interest payable on 1st March and ist September 
Accounts yearly to 31st December Annual general body 
meeting usually held m August Registration fee Rs 2 
per deed. 

The Company was formed to work the Smgareni, 
Kothagudium, Tandur and other Coalfields in the State 
o! Hyderabad (I>eccaD) 


An average daily output of 1,200 tons is obtained 
from Tandur, while Kothagudium is equipped for an 
output of 3.000 tons a day 

The Company has also acquired the mming nghtt 
of Sir Fazulbboy Cunimbhoy in the State of Hydersbao 


ESalance Sheet as on 31st December, 1948 


Reserve Fands 

Olbei FudUs 
P eprecntioD Foni 


81 25 950 
2.28 78S 
« $0,000 
1.51,78 3S7 
9602,400 


Block Expenditures 


2 35 67 879 
I.USS 574 



• After deducting Rs 110 unclaimed dividend paid 

! Subject to taxation 
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SOUTH KARANPURA COAL CO., LD. 

Registered 1922 —Directors— W H S Michelmore, 
A D Vickers, J L Esplen, Neil Brodie, S K Dutt, 
S K Bhatter Managing Agents — Bird & Co , Ld , 
Chartered Bank Buildings Calcutta Auditors — ^Love- 
lock & Lewes 

Capital autbonsed — Rs 30 00,000 Issaed and sub- 
scnbed — ^Rs 17 50,000 in 1,75,000 Ordinary shares ol 
Rs 10 each fully paid up Accounts half yearly 
August and February Meetings December and July 
No registration fee 

The Company holds a minmg lease for 999 years 
over an area of 2 683 bighas in Afourah Strka in the 
extreme south east of the South Karanpura Coalfield, 
situated m the Haranbagh district of Eehar The royal- 


Sal«9 

Stock 

Profit 

bcerecittioa 
Reserve Fund 
Other Food 
Dividend 

Dividend nte per cent 
per apniup 
Gamed ietward 
Hieheet and lowct' 
price ol shares 


ties payable are eight annas per ton on all coal and Re 1 
per ton on all coke despatched with a minizninij of 
Rs 15 per bigha per annum So far as 1,632 bighas are 
concemm but with regard to 1,051 bighas to pay the 
minimum royalty at Rs 6 per bigha until despatches 
commence The property contains ttvo thick seams of 
coal of selected and first grade quality which ensure a 
long working life for the Company 

Balance Sheet as on 31st August 1949 — ■ 


RcMTve Funds 

Other Fttnd 3 00 000 

Sundry l.aln](t>es It 71 852 Nett Block 

Profit rod Lots Account 72 996 Liquid Assets 


Feb 1945 

Ang 1945 j 

Feb 1946 j 

Ana 1946 

109 220 
107 194 

130 44si 
134,280 

l’^8991 
1:9 041 1 

161 728 

163 405 

Bs 

1 

Rs 1 

Bs 

12 88 096 
16 460 
•2 SO 952* 

1 26 00U 

10 000 
87 500 

16 34 023 1 
124 

2 57 529*! 
66 000 
SOOOU 

5 000 
131250 

21 64 0061 
3556 

3 J5 173*1 

6$ mi 
»ooo' 

175 000 1 

19 59 283 

4 848 

4 45483’ 

1 10 011 

50 000 

20 000 

2 62500 

10 
18 983 

15 
24 264 

261 
29 304| 

30 

32 276 

301 19 

381271 

471-3S1 

61-394 


Feb 1947 Ao* 1947 j Feb 1948 1 Auit 194S j Feb 1949 AuR 1949 


18 13268 1911 988 22 39 071 20 93 138' 17 10 253 16 24 305 

9692 2 84d' 39 230 1 96 1 1 03 214 69 966 

2 39 756 ! 362U8’| a06 800'| 3 68 133* 3 00 4>W| 1 77 676* 


1 01 104 j 72 996 

291 22 I 321 2Dl 


STANDARD COAL CO, LD. Rs 31.200 per aoi 

20 000 tons of coa 

Registered 1000 Directors — W H S hlichelmore Doricg the ha 

A D Vickers James Esplea Managing Agents — Company acquired 

F W Heileets & Co Ld Chartered Bank Buildings Hanladih property _ 

Calcutta Auditors — Pnee Waterhouse Peat & Co 14 It also purchased the Sow atdih property which con 

Capital authonsed issued and subscribed — tains metallurgical coking coal this property also 

Rs S 00 000 in 80 000 shares of Rs 10 each fully paid situated m Behar is not being worked at present 
up Accounts half yearly June and December Meet _ . ^ 

mgs in November and May No registration fee Balance Sheet as on 30th June. 1949 — 

The Company s properties are situated ta the Ihema Rs Rs 

coalfields (Behai) and comprise 1 063 bighas The ^ ^ .IS^SS? Gross Block 60 70 019 

seams at present worked are Nos }J iZ J3 Ji HA iraw Dn>r«utior. 42^, 

and 15 It pays royalties of five annas and three pics Sundry Uatuhtes 580 164 Nett Block 1773 102 

a ton on all seam coal rubble slack and dust and six *^6* ^ f-®®* Account 95 018 Liq id Assets 164|080 

annas per ton on coke subject to a mmimnm of Total 


Rs 31,200 per aooum The Colliery is equipped to raise 
20 000 tons of coal a month 
Doneg the half year ended December 1937, the 
Company acquired an area of 110 bighas adjommg the 
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TALCHER COALFIELD LD. 

-Registered 1921 Directors — J. C ^Inkeijea, Radha 
Mssen SonthaEa, H K Dutt. Vaidya Nath Jha, 
S K. Dutt, Govind Das Bhatter, Hrudaya Cbandia 
Deb Bubar Han Chandan Managing Agents — Villkis 
Ld , F.3, Ch%e Buildings, Calcutta. Auditors — AI D 
Darbari & Co 

Capital autbonsed, issued and subscnbed — Rs 
10.00,000 in 4.00.000 Ordinary shares of Rs 2-8 each, 
fully paid up Accounts j early to 30th September 
Jleeting December Registration fee Rs 2 per deed 
The Company was formed to acquire the leasehold 
nghts over approximately 15,000 bighas of coal-beanng 
land m the Talcher Coalfield, situated m the Feudatory 
State of Talcher in Onssa, about 60 miles west ol 
Cuttack, contammg first and second-grade coaL Up 
to the present two first-grade seams have been located 
and proved The upper is 6 to 9 feet thick, and the 


lower 10 to 15 feet thick. Taking a conservati\-e 
figure it IS estimated that there are at least 52 miiimTi 
tons of first-grade coal available, without taking into 
consideration the second and third-grade seams. The 
quahty is described as equal to selected Dishergarth 
coal 

The two shafts Nos 1 and 2 are equipped to raise 
II 000 to 12,000 tons of coal per month provided 
labour is available. Development of Nos 3 and 4 
pits now in progress. 

Balance Sheet as on 30th September, 1948 : — 


CafMUl I 

RMfve Fond 
Fawtal Reftmd A/c 
ISondcy Lub-Lnes 

A Loss Account 


Total 19 75 432 Total 19 75 432 



UNION COAL CO., LD. 

Registered 1908 Directors — G C UTiyte A. D. 
Vickers, W D Baird, H C Bannertnao Managing 
Agents — WiUiamsofi. klagor & Co 4, Maogoe Lane, 
Calcutta Auditors— Lovelock & Lewes 

Capital authonsed, issued and snbscnbed— 
Rs 3,50,000 in 35,000 shares of Rs Id each, fully 
paid up Accounts half-yearly. June and December 
Meetmgs November and June Registration lee 
Rs 2 per deed 

The area of the property at Angaipathra in the 
Jbema field (Bebar) is 292 bighas and the seams 
worked are \1. 12. 13 14 and 15 with a total qjiantrty 
of workable coal estimated at about 3} million tons 


In addition, seam 10. estimated to give an additional 
1 1 million tons, lies below. The output of the 
CoUieiy. which is worked by means of inclines and 
pits. IS about S 000 tons a month. The Company pays 
a royalty of three pies per maund on all coal and coke 
despatched 



ANALYSIS OF WORKING 
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WESTERN BENGAL COALFIELDS, UMITED 

JRegisteied 1944 Directors — ^L N. Birla, G Prasad. 

5 M Mohta, B D Daga and L P Goenka Manag- 
ing Agents — ^Hmdnsthan lni.estmeiit Corporation Ltd , 
8 Royal Exchange Place. Calcutta Auditors — Singlu 

6 Co 

Capital authonsed and issued — Rs 50 00 000 Sub- 
scribed and paid up— Rs 49,98.000 in 4 99 800 Ordmaiy 
shares of Rs 10 each fully paid up Accounts yearly 
to 31st March Meeting September Registration fee 
Re 1 per deed 

The Company purchased Afoira and Samla Mander- 
bom Collieries in the Ranecgunge area covering 
selected grade coal bearing Zands of about 4 500 


bigfaas Tbe Company also purchased 1,800 bights of 
coal bearing land in Kajora Coal Fields 
Li November 1946 the capital of the Com- 
pany was increased from Rs 25.00,000 to Rs 50.60,000 
by the issue of 2 50,000 Ordinary shares of Rs 10 
each to the existing shareholders m the proportion 
of one Ordinary share for every existmg share held by 
them as on 25th November, 1946 

Balance Sheet as on 31st March, 1949 — 


Capital 

Sondiy tiab liU^s 
Picfit & Loss Account 


49 $8 000 
2 9i 565 
2 24 049 
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WEST JAMURIA COAL CO.. LD. 

Registered 1919 Directors — C BacDennan 
Maharajadhiraia Sir Udaichaud Mahtab Bahadur of 
of Burdwan k c i e , H K Dutt H D Hitching 

i L Latimer Managing Agents — ^Macnedl & Barry 
td , 2 Fairlie Place, Calcutta Auditors— Price 

Waterhouse Peat & Co 

Capital authonsed, issued and subscnbed — 
Rs 7,00,000 m 70 000 shares of Rs 10 each fully paid 
up Accounts half yearly June and December 
Meetings December and June Registration fee Re 1 
per deed 

The Company took over leasehold coal mmmg rights 
m the western portion of tbe Jamnna properD^ 


situated in Bengal in the Raneegunge Coalfield The 
area totals approximately l 064 bighas The Colliery 
works the Poniati Seam by means of two pits All the 
coal mined is graded as Selected " 

The Managing Agency of tbe Company was trans- 
ferred from Blessrs Alacneill & Co to Messrs Macneill 
& Barry Ltd with efiect from 1st June, 1949 
Balance Sheet as on 30th June 1949 — 


Capital 

Rtserw Foods 
Other Fund 
Sundry Lnblities 
Profit & Loss Ac 


2 98 755 
10 13 259 
65 864 


Cross Block 
l^rss Ifepcecston 


Total 26 16 BT8 


Tola! 26 16 878 
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WEST LAIKDIH COAL COMPANY, LTD. Balance Sheet as on 31st December, 1948: — 


Registered 1945. Directors — Sir Indra Smgh, S. N 
Sircar, j. K Mitter, J. C. Mukher]ea, S. M. Basn, B 
K. Maitra, H. M. Seal, K L. Dutt. Managing Agents 
— K. L. Dutt & Co., Ltd , 18, Netaji Subhas ^>ad, 
Calcutta Auditors — N. Sarkar & Co 

Capital authonsed — Rs 10,00,000 Issued and sub- 
scnbed — Rs. 6,00,000 in 60,000 Ordinary shares cd 
Rs 10 each, fully paid up Mortgage Loan of 
Rs. 2,50,000 at 5 per cent {tax free) interest Accounts 
yearly to 31st December. Meeting September. Regis* 
tration fee Re. 1 per deed 

The Company took over as a gomg concern, the West 
Laikdih Coal Company’s Colliery together with the ex- 
tensive coal-beanng property under a long lease, whi^ 
consists of about 1,000 bigbas of land situated in Mouza 
Sangamahal, P S Nirsha, Pergona Pandra m the dis- 
trict of Manbhum The Company's property contams 
a very large reserve of supenor quabty of coal of low 
volatile group. The collieries contain (a) Kartare 
Seam, (b) Ramnagar Seam, (c) Laikdih Seam A fourth 
coal seam 9 ft thick has been reported to exist 15 ft 
below the Laikdih Seam. Total coal deposits in the 
property are estimated at 35 milhon tons * 


Capital 

(kintal Reserves 
Siiodtv LuImLIifs 


K«lt Block 
Liquid Assets 
Troftt &. Loss 


: IS 119 
4 69 734 
55 220 


ANALYSIS OF WORKING 


Year eaded Dec 


Cafned fdrmrd 
Huthest and loi 
pnce ol shares 



i>s«r a penod of 14 n 



SECTION V.— COTTON 


AHMHDABAD ADVANCE MILLS, LD 

Registered J903 Directors — A D Shroff Chair 

man (ex officio) K M D Thackcrsey T V 
Baddeley c b e Sir Fazal Rahimtoola Kt c i E 
M L C D R D Tata (Special Director) Gautaro 
Sarabhai NaviDchandra Mafatlal N H Tata 
Alanagmg Agents — Tata Industries Ld Bombay 
House 24 Bruce Street Fort Bombay Auditors 
— Sorab S Engineer & Co and A S Madon & Co'' 

Capital authorised issued and subscribed— 
Rs 30 00 OOO Rs 20 00 000 m 20 000 Ordinary 
shares of Rs 100 each and Rs 10 00 000 in 5 per cent 
(tax free) cumulatne Preference shares of Rs 100 each 
fully paid up carrymg preferential claim to repayment 
of capital and dividend in pnonty to the Ordinary shares 
without any further r ghts to participate m the surplus 
profits or assets Accounts yearly to 30th June 
Meeting October Registration fee 4 annas per share 


In Match 1948 the Capital of the Company was 
mcieased Irom Rs 20 00 000 to Rs 30 00 000 by the 
Capitalisation of Rs 10 00 000 and creating thereby 
10 000 new Ordinary shares of Rs 100 each These 
new shares vere offered as bonus shares to the 
existing Ordinary shareholders in the proportion of one 
sncb share for every Ordinary share held as on 
16th April 1948 

The Company s Mill is situated at Ahmedabad and 
consists of 44 224 spindles and 1 016 looms 
Balance Sheet as on 30th June 1949 — 

Rs Rs 

Caubl 30 00 000 Bock ExixDdtuie SO 20 07 

R««ave Funds 21 75 000 L QU d Assets 1 0 57 4Sl 

Depfcc ation Fund 45 56 355 

Other Funds 12 B3 215 

Sondo L ab 1 hes 47 55 69 

Pro&( and Loss 
Account 7 24P 


Deoiec ation Fsd SOOOO 100004 lOOOOO lOOOOOl moool I 

Resene Funds 25 000 lOOOOO lOOOOOi 4 00 0wl 5 

0 her Funds 25000 25000 > 17 000 

Otd narv D V dend SOOOO 1 00 004 1 50 000 2 00 000 1 80000 I 

Ordinary D videud rate ( I ' 

per cent pet asDun 8 10 1 15 20 18 1 

Gamed forward 6 483 13 300 i 16 485 22716 26 059 

If Khest and lowest 

pnee of sheree 255-245 300.260 29$ rs^ 6rh255| 592I-*»S 4$ 

• After provid Ds lor U*auon-(l94l) Rs 1 20 000 (IM2) Fs 4 75 000 (1943) F$ 

. (1946 Rs UOOOOO (1947) Rs 7J0000 (1948) Rs tOOOOOO 1949) Rs 5 50 000 

Note Pref and Ordy dvdends pad o t of the Eooabiatociof Dvtdend Fund 


*75000 1944) Rs 17 80 000 


THE APOLLO MILLS, LD 

Registered 1920 Directors— C P Wadia (Cbainnan) 
Seth Dvarha^s Shnntvas Seth Pooranmal Boobna 
Seth Basantilal Ramkumar K K Lala b a \i. b 
S eth Keshardev Shrmivas Seth Gokalchand Morarka 
(ex officio) Agents — ^The Rajputana Textiles (Agen 

cies) Ld De Lisle Road Cbmcbpoklt Bomtey 
Auditors — S B Billimona & Co and C H Sopan 
walla & Co 

Capital authorised issued and subscnbed — 
Rs 50 00 000 m 25 00 000 shares of Rs 2 each folly 
paid up Accounts yearly to 3lst December Meeting 
May Registration fee 3 pies per share 


Dunog 1943 Messrs £ D Sassoon & Co resigned 
and Messrs The Rajputana Textiles (Agencies) Ld 
ere appointed as Agents in their stead 
The Company s Mills are situated on De Lisle Road 
Chmcbpokh Bombay and cons st of 46 826 spmdles and 
898 looms 

Balance Sheet as on 31st December 1948 — 

Rs Rs 

(^pUt 50 00 000 Grow Bock 61 43 7 5 

Sundn Lwbites 34 81 250 l^ss Deprecation 39 SO (KX) 

Prott and Loss 

Account 24 55 16 Nett Block 21 93 73 

Lq d Assets 87 42 616 

Total 1 09 36 391 Total 1 09 36 391 


AKALYSIS OF VtORRINC 






COTTON 


BANGALORE WOOLLEN, COTTON AND SILK 

• MILLS CO., LD, 

Registered 1884 Directors — W Batchelor. A. 
Thangavelu Mudaliar. D V Bulloch, K Naiayana* 
sii-amy, D. M. Passmore, R. J. Rego. F. M Thomas 
Agents, Secretaries and Treasurers— Bmny & Co 
(Madras), Ltd , Agraram Road, Bangalore City Auditors 
— Fraser & Ross 

Capital authonsed, issued and subscnbed— 
Rs 46,50,000 Rs 40,50,000 in 40,500 Ordinary 
shares of Rs‘ 100 each and Rs 6,00,000 in 6,000. 6 
per cent (tax free) cumulative Preference shares of 
Rs 100 each, all fully paid up. The Preference shares, 
m a winding up, rank both as regards capital and 
dividend up to the commencement of the winding up 
(whether declared or not) m pnonty to the other shares, 
but do not confer any further nght to partiapate m 
profits or surplus assets Accounts half yearly. June and 
December Meetings August and March Registration 
tee Re. t per deed 

A'4ALYS1S < 


In June, 1947, the authorised, issued and sub- 
scribed capital was increased to the present figure by 
capitalismg Rs 20,25,000 out of the Reserves, creating 
thereof 20.250 Ordinary shares of Rs. 100 each These 
Glares were issued as fully paid free bonus shares to 
Ordinary shareholders in proportion of one such share 
for every share held 

The Company manufactures superior cotton shirtings, 
suttmgs, etc , sold under the trade names “ Celia,” 
"Tounst,” "Cotswol" and registered trade mark 

Sheep ” 

The Company's Mills are situated m Bangalore City 
and consist of 40.608 cotton and 8,146 woollen spindles 
and 1,157 cotton and 153 woollen looms. 

Balance Sheet as on 31st December, 1949 • — 


Reserve Fuods 
Other Fun^ 
Sondrv Uabilitin 


ISSOOOO Gmss 


I19 33 63S Nett 


HsU \ i 


endra ^ lune 1043 1 Dec I94S| lone l»4S | Dec I94S' Tone 1947 


PreSt . 
Depncution ' 

Re«erv> Fund 
Other Fundi 
Dividend 

Dividend rate per cent 
per annum 
Carried forward 
Kiaheat and laweit 
price of thares 


1 07 406^ 
482443 


Id i 
SI Ids I 
575-478 I 


84 032 
(SO S7$ 


120 SOS 
62S.$Sn 


1 25 235 
300.3231I 


Dec IJ49 June 1W9 

Rs I Rs 


I58B4I I 
270.240 


2 83 523 
725 owl 
2»3t2S' 
141 
1 43 780 


•After providicf for taxation-(8 4.3) Rs 2400 000 |I2'45I Rs<20 73 000 (6/46) Rs 034 900 [12/40) Rl 8 26 000 (6/47) Rs 6 15 000 

(12'47' Rs 1,58 000 ( 6 481 Re 18 44 000, (I2'46) Rs 24 04000 (0i49) Rs 6 83 000 (12/49) Rs 6 80 000 


BASANTI COTTON MILLS, LD. 

Registered 1932 Directors — Hon ble Sir B P Siogb 
Roy. X c I E (Chainnan) , Rt Hon Lord Sinha of 
Raipur. Ramendra Nath Sircar Ntcmal ^bunder 
Cbimder, Nagendra Bhusan Beed, Sudhangsu Kumar 
•Mitter, P K Mitter, Sudhir Chunder Mitter. A K 
Mitter Sectetaiy— -G N Mukherjee Managing 
Agents — The Calcutta Agency Ld , 24^ Netajt Subbas 
Road, Calcutta Auditors— G Basu & Co 

Capital authonsed — Rs 50 00,000 Issued and sub- 
senbed— Rs 20,00 000 Rs 15,00,000 m 1,50 000 
Ordinary shares of Rs 10 each and Rs 5,00,000 in 
50,000 6J per cent (tax free) cumulative Preference 
shares of Ra 10 each, all fully paid op Debenture 
Capital — Rs 16 50,000 in 5J per cent (taxable^ bearer 
bonds of Rs 500 each, issued on 27th April, 1942, re- 
payable in 1964, with the option of lepajonent at any 
tide after five years from the date of issue Interest 
payable on 3Cith June and 31st December Accounts 


yearly to 3l$t December Meeting September Regis- 
tration lee Rs 2 ior each transfer 
Id August. 1946, the authorised capital of the wm- 
pany was increased from Rs 20,00,000 to Rs 50,00 000 
by the creation of 2,00,000 new Ordinary shares of 
Rs 10 each and 10,000 5 per cent (tax free) 2nd 
cumulative Preference shares of Rs 100 each 
The Company's ^IIll is situated, on about 31i bighas 
of land held on permanent tenancy at Panihiti, on 
the Barrackpore Trunk Road, about 10 miles north oi 
Calcutta and consists of 356 looms and 14.108 spindles 


Balance Sheet as 

Capital. incliMlinx De 


Suod^ laabitjbes 


1 31st December. 1948 — 


36 50 COD Less Dep: 


2744 948 


ANALYSIS OF WORKING 


I ”» I 


axation — (1943) Rs 3 00 


(1945) Rs 3 75 000 (1946) Rs 1 65 000, (19«' R' 3 15 000 






coi ton 


BENARES COTTON & SILK MILLS, LD 
Registered 1919 Directors — Jjoti Bhusan Gopta 

Mahalxnim Sonthalia Madanlalji Khemka Chbotaylal 
Kanona Rupchand JhunjhunTsalla Dvvarka Pra^d 
Jhunjhun -alia Babulal D^ndhania Lakshmi Das 
Jlanagmg Agents — Sital Prasad Kharag Prasad Chauka 
ghat Benares Cuntonm^Dt Secretaries and Agents — 
Industnal Financing Co 63 College Street Calcutta 
Auditors— S B Dandeker & Co 
Capital authorised — ^Rs 75 00 000 Issued and sub 
scnbed— Rs 43 49 9/0 Rs 44 41 970 m 4 44 197 
Ordinal shares of Rs 10 each and Rs 1 08 000 in 
1 080 7 per cent (tax free) cumulatnc Preference shares 
of Rs 100 each Capital paid up— Rs 33 77 540 
Rs 3'> 72 340 in 3 2/ 234 Ordinary shares of Rs 10 
each fully paid up and Rs 1 05 200 m 1 032 7 per 
cent cumulative Preference shares of Rs 100 each 
fully paid up carrying preferential claim to repaj 
roent of capital without any further rights to parti 
cipate in the profits or assets Amount p2ud up on 
1 16 963 Ordinary and 28 Preference shares forfeited — 


Rs 7 94 046 Debenture Capital now outstanding — 
Rs 1 00 000 in 6 per cent (taxable) bearer bonds of 
Rs 500 each issued at par on 1st April 1941 repay 
able at par after ten years wuth the option of repay 
ment at any tune on three month?' notice Interest 
payable on tst Apnl and 1st October Accounts half 
yearly March and September Meetings March and 
June Registration fee Re 1 per =cnp 

The Company s Mills are situated on the Grand 
rmnfc Road at a distance of about one mile from the 
Benares Cantonment and Benares City Stations and 
contain 50o looms 19 273 (Ring) and 2 924 (Mule) 
spindles 

Balance Sheet as on 3i)th September 1947 — 


Captal dclo<J(os Dc 
brnturcs 

Foile ted Shares 
Reserve Fuluf 
Other Food 
Suodfv L abiLUes 


Block Expend ture 
4 "7 540 Less Deprecation) 29 26 664 
7 94 04S Liq d AsseU 49 7 309 

SS i6 ytX}6t and Loss 
4 86 !»■ Accent 4 46 


AhAUSlS OF WORKING 


I ilar 1943 { Sept 1943 1 Mar 1944 1 $ept I9« >Ur 1949 Sept 1949 , JUr PIS I Sept 1946 Mar 194 Sept 194 


^ined ioewird ^ J 86U| 26293 l>336 | 3 139 2 69? 69318 54 3 6| 133320 1 9836 —4 46 269 

p*ne“ e(“ hares ** 111-6 j I 1 10 t9l U | 161 U} I4-I’l 12 10 ^ 141 Iff ] 18HI DUO 10-61 

* After pajment of R» 88313 bene dvdend due and in arreaison the Preletence shares to 3isl March 1943 
TAfter providing for laxat on-3/43) Ra 8 00 000 (9 43) R* 2 5 000 8 44 Rs 2 80 000 (9 43) Rs 43500 

1 Includes Ra 30 000 transferred D \ dend EquahsatioD Fund Rs 90000 bom taxation Resene Fund and Rs laOOO from Reaerse 

lor Bonus to rroikers 


BENGAL LUXMI COTTON MILLS LD 
Registered 1906 Directors — Rai Bahadur S C 
Chaudhun (Chairman) Khan Bahadur A Rahman 
D N Bhattncharyee Rai Bahadur B K Bose Manag 
mg Agents— The Benral Textile Agency 11 Clive Row 
C^cutta Auditors— lovelock & Lewe« 

Capital authonsed— Rs 7 20 000 in 18 000 shares of 
Rs 40 each Issued and subsenbed — Rs 7 II 280 in 
1/ <82 shares of Rs 40 each fully paid up Accounts 
yearly to 31st Alarch Aleetmg November No regis- 
tration fee 


The Company s Mills ate situated in Serampore about 
13 miles north west of Calcutta and consist of 36 000 
nog *puidles 936 looms and a dye hou'^e 

Balance Sheet as on 3lst Alarch 1949 — 


Cap tal 
Reserve FUnd 
Sundp Uabihties 
Account 


ANAIYSIS OF WORKIKG 
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BENGAL NAGPUR COTTON MILLS, LD. 

Registered 1896. Directors — R. H. D Campbell 
(Chairman), B. M. Birla, H. P. Poddar, R. J. Oough. 
C. J. B Palmer Managing Agents — Shaw Wallace & 
Co . Ld., 4, Basksbal! Street, Calcutta Auditors— 
Price, Waterhouse. Peat & Co 
Capital authorised, issued and snbscnbed— 
Rs 30,00,000, Rs 27.00,000 m 2,70,000 Ordinary shares 
ot Rs 10 each, fully paid up, and Rs 3,00,000 m 
3,000, 7 per cent (tai-free) cumulative Prderence 
shares of Rs 100 each, fully paid up, caiiyiDg pre- 
ferential claim to repayment of capital, ^b^tnre 
Capital — Rs 4,00,000 in 6 per cent (taxable) bear^ 
bonds of Rs 1,000 each issued at par in 1897 and re- 
payable at par on 15th November, 1936 The date of 
repayment has been extended to 15th November, 1956, 
and the rate of mterest reduced to 4) per cent (taxable) 
from 10th November. 1936 Option of repayment in 
whole or part, at a premium of 3 per cent , at any 
time, on three months’ notice. Interest Myable on 
10th May and 10th November Accounts nalf-yeatly. 
June and December Meetmgs December and June 
Registration fee Rs 2 per deed 
The Company's JMill is situated at Rajnandgaon in 


the Central Provinces and contains 31,476 ring smndles 
and 624 looms. 

At an Extraordmary General Meeting held on 12th 
September, 1947, the authorised, issued and subscribed 
capital was increased from Rs. 12,00,000 to Rs. 21.00,000 
by creation of 90,000 new Ordinary shares of Rs 10 
each These shares were issued at a premium of 
Ks 10 per share and m proportion of one such share 
for every Ordinary share held 

In May 1949, the Capital of the company was 
increased from Rs 21.00,000 to Rs 30,00,000 by 
capitahzmg Rs 9.00,000 from General Reserve and 
creatmg thereby 90,000 ordmaty shares of Rs 10 issued 
to the existing ordinary shareholders in the proportion 
of one new share for every two shares held. These new 
shares rank for dividend for the half-year ended 30th 
June, 1949 


a 30tb June. 1949 — 


Balance Sheet as 

Capital, includjujc Da 

R^fve Funds 
Sundry LabdiUes 49 24.131 Kelt Block 

Profit & Lots Account 23 993 Liquid Asscis 



BIRLA COTTON SPINNING AND WEAVING 
MILLS, LD. 

Registered 1920 Directors — B M Birla, N D 
Kothan, B P Khaitan. P D Hirnatstngka, Raghunath 
Prassad Poddar Mahendra Kumar Chowdhnry, Ram 
Prasad Poddar Managing Agents — Birla Brothers Ld , 
8. Royal Exchange Place, Calcutta Registered Office — 
P O Birla Lines, Delhi Auditors — S R Batliboi & 
Co 

Capital authorised — Rs 75,00,000 Issued and paid 
up— Rs 15 00 000 m 1,50,000 Ordinary shares of Rs 10 
each, fully paid up Accounts yearly to 31sl March 


Meeting November Registration fee Ke 1 per deed 
The Mills carry out a complete process of spinning 
cotton and iveaving the yam into cloth 
The Mills consist of 38,764 spindles and 992 looms, 
and are situated at Subzimandi, Delhi 


Balance Sheet as 

CupiUI 
Reserve Fund 

Sunilry Liabilities 
Profit ft Loss AccoU 

Tout 


1 31st March, 1949 - 


15 DO QUO Cro£ 


49 00 960 Less Dep 


63 08 609 
44 46 609 
IS 62 000 
1 24 51 661 
I 43 13 661 
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BOMBAY DYEING AND MANUFACTURING 
CO., LD. 

Registered 1879 Directors — Sir Ness Wadia, k b e , 
Cl E {ex-officio) , Chairman NeviUe N Wadia Special 
Director, Sir jamsetjee Jejeebhoy, Bart , C N Caioe, 
Maneklal Premchand, j R D Tata, L A Halsall 
\ D Gorw-ala, c i e , W Pennington Agents — 
Koiwo'jee Wadia & Sons Ld . Nei ilte House Graham 
Road Ballard Estate Bombay Auditors — A F 
Ferguson & Co 

Capital authorised — Ks 1,28 00 000 Issued and sub 
scnbed— Rs 1,25 49,000 m 50 196 shares of Rs 250 
each, fully paid up Accounts yearly to 3Ist December 
Jleeting March Registration fee 4 annas per share 

The Company s Mills consist of 1 ,88 878 spindles and 
4 911 looms The Spnng Mills are situated at Sewree 
the Textile Mills at Parel and the Dje Works at Dadar 
Bombay The Company manufactures grey and dyed 


cotton yam, bleached and unbleached, coloured, grey, 
dyed and pnnted cloth and undertakes dyeing yams on 
contract 

At an EKtraordinary General Meeting held on 27th 
March 1947, the authonsed capital uas mcreased to 
Rs*l,28 00,000 and the issued capital to Rs 1,25 49 000 
by capitalising Rs 62,74 500 out of the Reserves 
25 098 Ordinary shares of Rs 250 each were created 
thereof and issued as free bonus to Ordmary share- 
holder in proportion of one such share for every share 
held 


Balance Sheet as on 3fst December 1949 - 


Capital 

Oepteciabon Fund 
Reserve Funds 
Other Fonib 
Sundry Lubiiibes 
Prohl tc Loss Account 25 02 46C 


122 soot. 
1 26 91 318 
1 01 64 204 


XSALYSIS OF WORKING 



BOWRBAH COTTON MILLS CO„ LD. 

Registered 1900 Directors — G J Gardner (Chair- 
man), H D Kitcbing Gokul Chaod Bangur Manag 
mg Agents— Kettlewell Bullen & Co Ld 21 Strand 
Road, Calcutta Auditors — ^Pnee, Waterhouse, Peat 
d. Co 

Capital authonsed issued and subscribed— 
Rs 18 00 000 Rs 6 00 000 in 6,000 Ordinary shares 
of Rs VOO each fully paid up and Rs 12 00 000 m 
o 000 8 per cent (tax free) A ’ cumulative Prefer 
eace and 6 000 7 per cent (fax free) "B non- 

cumulative Preference shares of Rs 100 each all fully 
paid up A ’ Preference shares carry preferential 
claim to dividend and repayment of capita) prior to 

R Preference and Ordinary shares B Preference 


shares carry preferential claim to dividend only pnor 
to Ordinary shares but as regards capital these shares 
rank part passu with the Ordinary Accounts half yearly, 
June and December Meetings October and Apnl No 
registration lee 

The Company s Mills are situated at Bowreah about 
16 miles south wett of Calcutta and consist of 42 872 
spindles and 835 looms 


Balance Sheet as on 30th June, 1949 ■ 
Rs 

Capital ■■■ 

FesCTvu Fucpi 

Other Fund 8 09 151 

Sundry Lubilities 34 86 067 

P(o6t and Loss 
Account 61 778 


Total 


79 62 707 
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BRADBURY MILLS, LD. ential claim to repayment of capital Accounts yearly 

to 31st Maicii Aleeting November Registration fee 
Registered 1914 Directors — Ramniwas Ramnaiain g ann^ per share 

{ex-o,ftcto). Chairman, Jeejeebhoy R B Jeejecbhoy, The Company's Will is situated on Ripon Road, 
Dmsha K. Da]i, Radhaknshna Ramnaram. Wadanmoban Bombay, and consists of 33.632 spmdles and 848 looms. 
Ramnarain. Nanabhoy Byramjee Jeejeebhoy Agents — 

Ramnaram Sons, Ltd , Imperial Bank Buddmgs, Bank Balan ce Sheet as on 31st March, 1949 

Street, Fort, Bombay Auditors — S B Bill^ona & gj 

Co . and Ratansha Snapurji Bharucha & Co “ Capital 24 85 000 Fixed Capital Ex 

Capital authorised, issued and snbscnbed— i ,, tr.SUit 

Rs 25,00,000 Rs 10,00,000 m 4.000 Ordinary shares sSSy iTbiuties M.wSa 

of Rs 250 each, fully paid up and Rs 15,00,000 m Front and Lou 

6,000, 7 per cent (tax free) cumulative Preference Aeeonnt 35 23,142 

shares of Rs 250 each, fully paid up. carrying prefer- Total 1,22,60, 90S Total 1 22 60 906 



BUCKINGHAM & CARNATIC CO., LD. 

Registered 1920 Directors — B W Batchelor. Puru. 
shotham Doss Gocoola Doss, D V Bulloch B D V 
Ramasawmy, D M Passmore M A Sieenivasan 
Managmg Agents — Binny & Co (Madras), Ld Regis- 
tered Omce— 7, Amaesian Street Madras Auditors 
Fraser & Ross 

Capital authorised — Rs 2 50 00 000 Issued end sob* 
scribed— Rs 1,99,78,000 Rs 1 78 47,800 in 1.78,478 
Ofdioaty shares of Rs 100 each, fully paid up and 
Rs 21,30,200 in 21,302, 7^ per cent (tax free) enmu- 
lative Preference shares of Rs 100 each, fully paid up 
carrymg preferential claim to repayment of capital 
Accounts half-yearly, June and December Meetings 
August and March Registration fee>Rs 2 per deed 

In June, 1948, the Company capitalised a sum of 
Rs 89,23,900 by issumg as bonus shares 89 239 Ordi- 


nary shares of Rs 100 each, to the existing ordmary 
shareholders in the proportion of one new share for 
every one Ordinary share held 

The Company has Cotton Mills at Petambur, Madras, 
with 2 770 looms and 1 20,012 spmdles and a large 
bleaching, dyeing and finishing plant , also Cotton 
Presses — Davangere Press, Davangere, Nandyal Press, 
Nandyal, R S Tadpatn Press Tadpatn and Tirupur 
Press. Tirupnr 



Totd 448 91 297 


ToUl 4 3S 91297 


ABAlYblS OF WORKING 
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CAWNPORE TEXTILES, LD. 

Registered 1920 Directors — Arthur C Inskip, Kt , 
cBE.oBE, ED, H Hill, A HoQn. Shanti Naiayan, 
Lala Moti Lai Managing Agents— Begg Sutherland & 
Co , Ld , "Sutherland House,” Kanpur Auditors — 
Pnce Waterhouse, Peat & Co 

Capital authonsed issued and subscnbed — 
Rs 30 00 000 in 6 00 000 shares of Rs 5 each fully 
paid up Accounts half yearly September and March 
Meetings February and July Registration fee Re 1 
per deed 

In August 1948 the Company capitalised 
Rs 15 00,000 by issuing as capital bonus 6 00 000 new 
Ordinary shares of Rs 2 8 each to the existing share- 


holders m the proportion of one new share for every 
share held 12 00 000 Ordinary shares of Rs 2-8 each 
m the authonsed capital of the Company have been 
consolidated into 6 00 000 shares of Rs 5 each The 
Company manufactures cotton yam cloth and all kinds 
of hosiery goods The Mill which is situated at Kanpur, 
U P contains 23,936 spindles and 510 looms 
Balance Sheet as on 30th September 1949 — 


Capital 

Kesefve Fund 


Sondiy LiaNlitieS 
^ofit and 


AcuMint 




30 00 000 Gross Block 
9 00 OOO Less Depreciation 
28 33 375 

Nett Block 

8 37 896 Liauid Assets 


Total 75 71 271 Total 7S 71 271 



CENTRAL INDIA SPINNING, WEAVING AND Accounts years to 30th June Meeting October Div:« 

MANUFACTURING CO., LD, dends October Registration fee 4 annas per share 

The Company s MiUs known as the Empress Mills 
Registered 1874 Directors — A D Shroff Chairman are situated at Nagpur in the Central Provmces and 
{ex o^Cio), H F Commissariat Piroisba N Mehta, consist of 115 188 spmdles and 2 168 looms 
K M D Thackersey Sir Vitbal Cbanaavarkar M M The Company has seven ginning and pressing facto 
Amersey N H Tata D R D Tata T V Baddeley ries situated at Nagpur Hinganghat Wardha Warora 
c B E (Vice Chairman) Managing Agents — ^Tata Indus and Yeotmal m the Central Provinces and at Umn and 
tries Ld Bombay House 24 Bruce Street Fort Limba m Hyderabad 
Bombay Aoditor^-Soiab S EnEmeor S Co and Balance Sheet as on 30th Jane 1919 — 

Dainania Panday & Bajan ^ ■' 

Capital authorised issued and subscnbed — Captd 98 87 590 Block Expenditure 2 00 41273 

Rs 96 87 S00 Rs 50 00 000 m 10 000 5 per cent 2 93 97 171 

(tax free) cumulative Preference shares of Rs 500 each OA^F«ci |j20 396 

fully paid up carrymg preferential claim to repaynieat Sondn Lubii ties i e? 21 754 

of capital and arrears of dividend and Rs 46,87 500 m boss A/c * 828 

46 875 Ordmary shares of Rs 100 each fully paid up Total 4 94 38 450 Total 4 94 38 4S0 


ANALYSIS OF 440RC1KG 
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CENTURY SPINNING AND MANUFACTURING 
CO., LD, 

Registered October. 1897. Directors — Sir Chunilal 
V. Mehta, k c.s.i. (Chairman) , Bhagvandas C Mebta. 
D M. Khatau, Atabalal Sarabhai, R. D. Birla. Navin 
Chandra Mafatlal, Prahlad C Mehta. Motilal Tapnnah, 
D P Mandelia. Agents — ’Sir Chnnilal V. Mehta & Sons 
Ld . Queen's Mansions, Prescott Road, Fort. Bombay 
Auditors— A. F. Ferguson & Co 

Capital authonsed — Rs. 1.50.00.000 Issued and sub- 
scnbed— Rs 1.09.42,800 in 1.09,428 shares of Rs 100 
each, fully paid up Accounts yearly to 31at December. 
Meeting Afuil Registration fee annas 4 per share. 

In November, 1947, the authonsed capital was m- 
creased to Rs 1,50,00,000 A sum of Rs 27,35.700 was 
then capitalised out of the Reserves, issuing thereof 
27,357 Ordinary shares of Rs 100 each. These shares 


were issned as free bonus in proportion of one such share 
for every Ordinary share held 
In October. 1948, the Company capitalised 
Rs 54.71,400 by issuing as capital bonus 54.714 shares 
of Rs 100 each, to the existing shareholders m the pro- 
portion of one such share for every share held 
'The Company’s two mills are situated on Elphmstone 
Road. Parel, Bombay, and consist of 1,09.320 spindles 
and 2,738 looms. 

Balance Sheet as on 31st December, 1948 • — 


Capital 109.42 800 

Pranmni on shares 4 42 853 
Kesnve Foods 84 BS 205 

Depreciatioo Funds 1 84 15 285 
Other Fuads 25 897 

Sundry Liabilities 1,07 29 552 
Prut and Loss Ale 5 64 179 


31ock Expenditure 


Es 


3 20 II 454 


496 0374S 


ANALYSIS OF WORKINC 



COIMBATORE SPINNING AND WEAVING 
CO., LD. 

Registered 1888 Directors — V Gopaf Kaidu. A V, 
Snnivasalu Naidu, R V Lakshmiah Naidti, R Cnm- 
sarav Naidu, A Doraisamy Naidu, C R ^adasivam. 
G Purushotham Agents and Secretaries— R G S 
Naidu & Co , Coimbatore Auditors — C P Hanachar 
& Co 

Capital authonsed — Rs 25 00,000 Issued and sub- 
senbed — Rs 20 76,900 in 41,538 shares of Rs 50 each, 
fully paid up Accounts yearly to 30th June Meeting 
December Registration fee Re 1 per dert 

In December, 1947, the authorised capital of the Com- 
pany was increased to Rs 25,00,000 and a sum of 


Rs 13.84.600 was then capitalised out of the Reserves 
issumg thereof 27,692 shares of Rs 50 each These 
shares were distributed as free bonus in proportion of 
ttto such shares for eSery share held 
The Company's Mill is situated at Counbatore and 
consists of 45,754 spindles and 462 looms 


Balance Sheet as on 30th June, 1949 — 


Reierve Fuads 
Otb^ Funds 
Sundiy LuibUities 
PioGI and Loss Ale 



93 72 912 
M5Soi« 
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COLABA LAND AND MILL CO., LD. 

Registered 1880 Directors — J R Pilani, V J Pilani. 
M M Loyalka, R N Kapur. M D Gupta, K J Pilani, 
Tbikurdas Gaundatt Agamal, /ndra/ii L Mebta 
Registered Office — ^Victoria Bunder Colaba, Bombay 
Auditors — K S Aiyar & Co 
Capital authonsed — Rs 1,00 00,000 Issued and snb- 
scnbed— Rs 49 00,000 m 49 000 shares of Rs 100 each, 
fully paid up Accounts yearly to 31st December 
Meeting April Registration fee 8 annas per share 
The Company s two mills \iz , the Colaba Mill and 
the Jehangir Wadia Mill contam 44.844 spmdlcs and 
695 looms and are situated at Victoria Bunder, Colaba, 
Bombay The Companj m addition to these two mills, 
owns considerable property m the shape of land and 
buildings from which it den\es a considerable revenue 


In March. 1948, the issued and subscribed capital of 
the company was increased from Rs 28,00,000 to 
Rs 49.00.000 by capitahsmg Rs 21,00.000 out of the 
Reserves and issuing thereof 21 000 Ordmary shares of 
Rs too each as free bonus to the sbarebolders m pro- 
portion of three new shares for every four shares held 
ha October, 1948, the authonsed capital of the com- 
pany was mcreased from Rs 50 00 000 to Rs 1,00,00,000 
by creatmg 50,000 shares of Rs 100 each 
Balance Sheet as on 3Ist December 1948 — 


Capital 

Kesecve Fund 
Other Fund 
Sundry Liabilities 
Pioit and Loss A/c 


49 00 000 Gross Block 

7 75 000 Less Depreciano 

619 972 

39 96 058 Nett Block 
9 2S9/i Liquid Assets 


Preit I 

Deprec aboa 
Reserve Fonda 
Other Fuads I 

Dividend I 

Divideed nte pet cent 


1 50 936 3 08 18a’ 5 30 24: 


6 62 4«2’l I26S392* 10I0M6’ 7 02 646* 6 7_8 644* 6 S2 64S-| 920783* 


29806 IS2I2S 203230 271990 383099 199169 2 10 400 2 79 901 2 43 231 239723 

100000 50006 580000 605000 1 00934 2 50 000 

10 000 IQOOO lOOOO 85000 25 000 15 000 2 25 506 3 60 000 1 14 494 1 70 000 

1 12 000 1 49 000 1 2 10 000 2 80 000 2 80 000 1 96 800 1 68 000 2 24 ODO 3 36 000 2 62 500 

4 S I Ji 10 10 ? 0 8 12 9i 

4 693 lOTaO ITTK 13239 10532 $ 779 3 526 18 269 5 190 7 750 

23*(00i 218 128 1 296157 24»13$1 1 302.2S 263203 312214 300414 500>203 361 133 


* Alter pRivtdiSR fcr taxatiea— (1940) R. 1.23000 (1941) Its 8 30 000 (1942) Rs 

(19451 Ri >5 38 500 (1946) Rs ^50 000 (1947) Rs SIOOOO ((94$) ^ 72S000 


(1941) Rs 8 30 000 (1942) Rs I7;S0C 


(1043) Rs 36 50 000 (1944) Rs 27 10 000 


Kote The maaagenient el the Company hat been taken 


COORLA SPINNING AND WEAVING CO., LD. of Rs 100 each to eicistmg shareholders in the propor 

tion of one such share for every share held 

Registered 1874 Directors — Sir Cowasjee Jehangir 

Bart , c B E K c I E Sir Kikabhai Premeband Kt The Company s mill is situated at Kurla in the 
Hirjee C Jehanmr. Lady Hirabai Cowasjee Jehangir. suburbs of Bombay and consists of 23 828 spmdles and 
M B s , J p , C p Wddia Secretaries, Treasurers and "15 looms 
Agents— Cowasjee Jhaogir & Co Ld Readymoney 

Mansion Church Gate Street Fort, Bombay Auditors „ , , 

— S B Billimona & Co and Ratansha Sbapofji Balance Sheet as on 31st March 1949 — 

Bharucba & Co R» Kt 

Capital authorised issued and subscribed — r . ?b??S?S Block Expend hire 

Rs 26,00,000 in 26,000 shares of Rs 100 each fuUy isMSTS 52 17 972 

paid up Accounts yearly to 3lst March Meeting otter Fund 9 79 50* 

December Registration fee 2 annas per share Loss 

In March 1948 the Company capitalised Rs 13 00 000 Account 991319 

by issumg as capital bonus 13 000 new Ordinary shares Total 88 38 589 Total "iilTsss 

ANALYSIS OF WORKINC 
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DAWN ^ULLS CO., LD. 


Registered 1914. Directors — Ramniwas Ramnaiam "was then subdii 
(ex-officto). Chairman. Dmsha K. Daji, C P Wadia, The Company 
Dbaramsey Mulraj Khatau. Madaninohan Ramnaram, conUms 42^264 
Radbaknshna Ramnaram, F. H G Taylor. Agents — 

Messrs. Ramnarain Sons, Ltd , Imperial Bank Building, „ , ci. , 
Bank Street, Fort, Bombay Auditors — Ratansba S Balance Sheel 
Bharucha and S. B. BiUimona & Co 

Capital authorised, issued and subscribed — Cantal 

Rs 16,00,000 in 32,000 shares of Rs 50 each, fully paid 
up Accounts yearly to 31st December Meeting Jnne. Soiulfy Lubilities 
Registration fee 8 armas per share Profit and 1 

In August, 1948, the Company capitalised Acconnt 

Rs 8.00,000 by issuing 3,200 shares of Rs 250 each to Total 


the existing shareholders m the proportion of one new 
chare for every share held and each share of Rs. 250 
was then subdivided mto 5 shares of Rs 50 each 
The Company’s mill is situated m Parel, Bombay, and 
contains 42,264 spmdles 


16 00 CM Gross Block Expendi- 


Hicheat and lowest I I „ I 

pnto of shires j 40I1480 j 4^430 | T<e»4Sl |nU» 5321 1 71M OW jl.TOO-l 


Wise [l602}l«0[«H5400 


•Thu dividend wai paid freiti Feseiw* Fund _ _ ...... ™ 

‘After tenof aside for taueon-(IHl) Rs IBOOQ (l»C) Rs 770000. (1913) Rs 30D00M. (>044) Rs 19,00 000. (1945) Rs 7 00 00 

(19481 Rs 147 000 (19431 T90 000 . « v 

I This prowsion for Deprecation «-ss made by a transfer from Resene Fund (This less was written off to Reserve rum 

DHAKESWARI COTTON HILLS, LD. Registration fee Re I per deed . 

The Company’s two Mills are situated at Dhamgirn 
Registered 1922 Directors — S C Roy. ua. bl, and at Godenyle. Narayanganj, Dacca, E Besw 

(Chairman), Sir A H Ghumavi, Kt A K Chakra- (Pakistan) No I mill contains 786 looms and 29,876 

borti, M N Mitra A P Naha, R S Saha. M R Paul, spindles. No 2 mill contams 505 looms and zl.zsu 

A K Basn, B Baneriee Managing Director — S K spmdles The foundation stone of tbs Company a mi 

Basu Managing Agent9— Sw adesTii Ecterpnse Ltd , No 3 at Asassol West Bengal, was laid in 

41, ChowEinghee Road, Calcutta Auditors— Oeorge 1948 The construction of this mill is near completion 

£0 00 000 B.I.OC. Sh„( - on 3..t D«™b.r, IMS - 

scribed— Rs 37,01,390 Rs 33,01 390 in 330 139 Cepusl 37.01,165 Crest BlecL 77MS 

Ordinary shares of Rs 10 each, fully paid up and Fwritvttd Shares A« Lew Depteciatiou '■ 

Rs 4,00 000 in 4,000, 6 per cent (tax free) redeemable on Shares K449 belt Block 

cumulatiae Preference shares of Rs 100 each, folly paid Reserve Food 10.03.561 liquid Assets 

up The Redeemable Preference shares carry prtferen- D'vsd^d Eqsalisabon j gj pgg 

tiM claim to repayment of capital and arrears of Pnlnence Shares Re- 

dend in pnonty to the Ordmary shares Out of the demobon Fond 12 00 000 

16.000 shares ongmally issued. 12.000 shares were re- oib«'’Faod^"^ 'sls^ 

deemed at par. between 1940 and 1943 The remamiDg SuDdiy r ■ns.i.iwu! 8602254 

4.000 shares are redeemable at par, ten years after allot- Profit' and Lost At- 

ment (m 1939) at the option of the Company Ac- “““* _ tyTiii 

counts yearly to 31st ‘December "Meeting Xiecemljer Total I.31 8! 830 'lo''* 

lALYSIS 


TvkxMi Shares At 
Prettuum on Shares 
Ftserre Food 
Dividead Eqsalisabon 


Taaabon Resenre 
Olbet Food 
Suodry Liabilities 


on 31st December, 1948 — 
Ra 

37,01,165 Crest 
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DUNBAR MILLS, LD 

Registered 1896 Directors— G J Gardner (Oiair 
man) H D Kitchmg Gokul Cband Bangur Manag 
mg Agents — Kettlebell Bullen & Co Ld 21 Strand 
Road Calcutta Auditors — ^Pnce Waterhouse Peat 
& Co 

Capital authorised— R' 50 00 000 Issued and sub 
scribed— Rs 19 00 000 m 19 000 Ordinary shares of 
Rs 100 each fully paid up Accounts half yearly June 
and December Meetmgs October and April No regis- 
tration fee 

On 1st July 1940 the Preference shares were con 
verted mto Ordmary shares ranking for dividend and 


m all other respects pan passu with the existmg Ordi 
nary shares of the Company 

The Company s mill is situated at Shamnagar about 
18 miles north of Calcutta and consists of 42 944 spmd 
les and 518 looms 


Balance Sheet as on 30th June 1949 — 


Captal 

Rseive Fund 
Other Fnnd 
Snndii L>nb litm 
Pio&t and Loss 

ToUl 


19 00 000 
I3 8S430 
to 14 66 
35 04 534 


Gross Block 
Less Deprec atioo 

Kelt Block 
Liquid Assets 


Total 


ANALYSIS OF WORKING 



EDWARD TEXTILES LD 

Registered 1910 Directors — Tanubhat D Desai 

(Chairman) Puranmal Bubna Taosukbrai M Kanmdia 
Radbakishan More Motilal Bubna Nandlall More 
Hanram Bubna Agents — Messrs Puranmal Radha 

kisan Si Co Indu House 15 Dougall Road Ballard 
Estate Bombay 1 Auditors — A F Ferguson & Co 
and S B Billimona & Co 
Capital authorised — Rs 1 00 00 000 Issued and sub 
scnbed— Rs 34 00 000 m 17 000 shares of Rs 200 each 
fully paid up Accounts yearly to 31st December 
Meetmg April Registration fee 4 annas per share 
In May 1944 the name of the Company was changed 
from Edward Sassoon Mills Ld to Edward 
Textiles Ld 


The Compaq s mill is situated on Ferguson Road 
Lower Parel Bombay and consists of 45 948 spindles 
and 920 looms 

In October 1946 the Company Capitalised 
Rs 1“ 00 000 out of the Reserves by issumg 8 500 
ordinary shares of Rs 200 each to the existing share 
holders as bonus shares m the proportion of one new 
share for every share held 
Balance Sheet as on 3l5t December 1948 — 

Capul 

Reserve Tuod 
Depreciacoa Fund 
Sundry Liabdibes 


ANALYSIS OF YYOREING 


1696 569 
1300000 
100000 
2 55 000 


-4 51 313 I 
29-14) 


3 62 091 
212} 14) 


I05956‘ 
31 FSsj 


147 529 
S2>2r)| 


9I9S2 ' 
9 9<3’l| 


I 27 500 
194 961 


(194 ) Rs 2 55 0 


am\ed at after deductjDK Rs 46331 beoR loss n respect of lUch 
axaton— (1942) Rs 2329000 (1943) Rs S-SOOOO (1944) Rs 2~6000O 
(1943) Rs 15 00 000 


5’ 333 
805-633 


15)4 

2 00 000 
1150 000 
I9l 250 


THE ELGIN MILLS CO , LD 

Formed m 1864 Limited Liabihty Company sinn» 
1911 Directors — Sir Arthur C Inskip Kt cbe 
o B E ED Lala Moti Lai Rai Bahadur Ram Naiam 
A lloon H Hill Managmg Agents— Begg Sutber 


land & Co Ld Sutherland House Kanpur Auditors 
— Price Waterhouse Peat & Co 

Capital authorised — Rs 1 00 00 000 Issued and sub 
scnbed— Rs 78 20 000 Rs 63 00 000 in 6 3() 000 
(4 80 000 Ordmary and 1 SO 000 Vendors) shares of 
Rs 10 each fully paid up Rs 1 1 00 000 in 1 1 t 




90 


COTTON 


8 per cent, (tax free) cumulative Preference shares of Ordinary shares of Rs 10 each and 1 00 000 new Vendors 

Rs 100 each, fully paid up. and Rs 4,20,000 m 42,000, Shares of Rs. 10 each, to the existing Ordinary and 

5 per cent, (tax free) "B" cumulative Preference ^aies Vendors shareholders in the proportion of two new Ordi- 

of Rs 10 each, fully paid up, carrying preferential claim nary shares for every one existmg Ordinary shares held 

to repayment of capital The Vendors shares rank and two new Vendors shares for every one existing 

pan passu mtb the Oriistkry shares. The •'B” Prefer- Veadora ^hare held 

ence shares are entitled to a fixed enmulative preferen- The Company’s Mills are situated at Kanpur. U P., 


tial, tax free, dividend of 5 per cent per annum, next 
after the existmg 1 1,000 Preference shares and m pnonty 
to the Ordmary and Vendois shares and in a windmg- 
up to repayment of capital, pan passu, with the Ordi- 
nary and Vendors shares, without any further nght to 
participate m surplus assets Accounts half-yearly, 
September and March Meetmgs January and July. 
Registration fee Rs 2 per deed 
In September. 1948, the Company capitalised 
Rs 42,00,000 by issuing as capital Ixmus 3,20,000 new 


and consist of 1,200 looms and 52,652 spmdles 
Balaam Sheet as on 3<Jth September, 1949 . — 


Mar 1M3 I Stilt 1943 | Itar I9» | Sept J946 | Uar 1947 I Sept I! 


hole la htare the Accouata o{ the Comcuy ihaU be closed as a 

BLPHINSTONE SPINNING AND WEAVING 
MILLS CO., LD. 

Registered 1019 Directors— Seth Mulra; Kersondas 
(Chairman), Maneklal Cbumlal, Masgaldas B Mehta. V 
Seshasayee, Chandrakant M Khatau, Umadutt Kemani. 
Sir Fatal Ibrahim Rabimtoola Agents— Chidambaram 
Mulraj & Co , Ld , Kamam Chambers, 32, Nicol Road, 
Ballard Estate, Bombay Auditors-^ B Billimona 
& Co 

Capital authorised, issued and subscribed — 
Rs 50,00,000 Rs 25,00,000 in 50,000 Ordinary diares 
of Rs SO each, fully paid up, and Rs 25.00.000 in 
25,000, 7 per cent (taxable) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying prefer- 
ential claim to repayment of capital Accounts yearly 
to 31st December Meeting May Registration fee 4 
annas per share, Ordy and Pref. 

la Apnl, 1944, under a scheme of arrangement sanc- 
tioned by the High Court, the capital of the Company 
was first reduced from Rs 50.00.000 to Rs 37.50,000 
by reducmg the nommal value of each Ordmary share 


24COOM (9/46) Ks 7 00 000 (3'47] ! 


from Rs iOO to Rs 50 , thereafter the capital was 
increased to Rs 50,00,000 by the criation of 25,000 
Ordinary shares of Rs $0 each, ranking for dividend 
ao4 m all other respects pan pessu uith the existing 
Ordinary shares of the Company including the nghts to 
receive dividends for the year ended December. 1943 
These new shares were distributed as fully paid up to 
the existmg Preference shareholders in the proportioti of 
one such shares for every share held M anears oJ 
dividend on the cumulative Preference shares for the 
period pnor to 1st January, 1943. were cancelled 

The Company s hull is situated on Elphmstone Road. 
Parel, Bombay, and consists of 38,672 spmdles and 783 
looms 

Balance Sheet as on 31st December, 1948 — 
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FINLAY MILLS, LD 

Registered 1“26 Directors — J C Burns {ex officto) 
Chairman Ambalal Saiabhai Ramniw-as Ramnaram 
Sir Chunilal V Mehta k c s i C H Campbell P G 
Kendall Agents — James Fmlay &. Co Ld Chartered 
Bank Buildmgs Fort Bombaj Auditors — F Fer 

guson S. Co 

Capital authorised issued and snbscnbed — 
Rs 40 00 000 m 40 000 snares of Rs 100 each fully 
paid up Accounts yearly to 31't Decemb“r Meeting 
\pnl Registration fee 4 annas per share with a 
maximum of Rs 10 per deed 


The Companys Mill is situated on Coxemmsot Gate 
Road Parel Bombay and consists of 46 072 spindles 
and 784 looms and is dnven by electricity supplied 
by the Tata Hydro Electnc Pouer Supply Co Ld and 
th" Andhra Valley Power Supply Co W 

Balance Sheet as on 31st December 1949 — 


Cap Ul 

Jtcsene Fuads 
Other Funds 
S ndty L ab libes 


Tatal 1 52 87 13o Toul 1 52 87 IJb 


ANALYSIS OF WORKING 


tear enued Dec 

im 1940 

mt 1 

/W» 

/9/3 ' 

1914 

«« 1 

J94S 

1 1« 1 

i ;w8 


Rs Rs 

R, 1 

Rs 

Rs 

Rs 

Ks 

Rs 

» 1 

Ks 


3 30Ja « 06 9Su 




16 SO or* 

1281 60 

1’97 98’* 

1 1(53 888, 

26 14 143* 

Oepreeiat on 

Resene Funds 


44963 

2 31 «> 

3 50 OOu 

I32«000| 

10 46 000 

762 000 , 

2 9a 5-3 

, 3 00«« 

1 600000' 

13 50 000 
eoootfl 

D idend rate per cent . 


! •«! 






1 <t> 


Famed forwd ^ 

1 U580I 2)861 

2a9S6' 

18 Zi 

81.»SI 

85682 

5 4al 1 

a 908 

IA3 466 


price of shares 

218-86 21&-120 

1 3t9.|6a 1 

323-1 S 

43S-2I4I 

3“4 8 

331jr5 

5I^^3!3 ^ 

1 412-2r 

1 35 ri 


GOKAK MILLS, LD 

Registered 1919 Directors — R M Bullock {«» 
offi lo) (Chairman) Tncumdas Cordhandas Khattau 
Sir Pjtshotamdas Thaknrdas k n e c I e Sir jamset 
jec Jejeehhoy Bart F H Kemple Agents— Forbes 
Forbes Campbell & Co Ld Forbes Buildings Home 
Street Fort Bombay Auditors — A F Ferguson 
A Co 

Capital authonsed— Ks 48 00 000 Issued and sub 
scnbed — Rs 39 04 700 in 39 04i shares of Rs 100 each 
fully paid up Accounts yearly to 31st December 
tfeeting Marcli Registration fee Re I per de^ 


The Company has two spmni&g mills with a total 
of 74 000 nng and 1 326 mule spindle? and 2 640 doub- 
ling The Mills are situated at Gokak Falls near 
Belgaiim Bombay Presidency 

Balance Sh““t as on 31st December 1949 


CtpUl 

Drpieciabon Fund 
Krsene Funds 


Sundry Liabilities 


I r hi <n-t loss 


Account 


Block Expenditure 
Liqu d Assets 



ToUV 1 65 01 217 Total 1 6a 01 21 


ANALYSIS OF WORKING 
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GOLD MOHUR MILLS, LD. 

Registered 1926 Directors — J. C. Bums (ex-officio), 
(Chairman) , Ambalal Sarabhai, Ramniwas Ramnaram, 
Sir Chunilal, V. Mehta, K c s i , C. H. Campbell. P. G. 
Kendall {ex-ofpcto) Agents — James Finlay & Co , Ld , 
Chartered Bank Buildings, Fort, Bombay Auditois — 
A F. Ferguson & Co 

Capital authorised, issued and subscribed — 
Rs. 25,00,000 in 25,000 shares of Rs 100 each, fully 
paid up Accounts yearly to 3Ist December. Meeting 
Apnl Registration fee 4 annas per share with a 
maximum of Rs 10 per deed 

Under the Scheme of Reconstruction, The Gold 
Mohur Mills Ld (old company) went into Voluntary 


Liquidation on the 12th July. 1926 The land and build- 
ings, situated on old Dadar Road, Dadar, Bombay, 
and machinery consisting of 42,472 spindles and 1,040 
looms, were purchased from the Liquidators of the old 
company, and The Gold Mohur Mills, Ld (new com- 
pany), nas incorporated on the 1st September, 1926 


Balance Sheet as on 31st December, 1949 — 

49% 108 
30 72 075 

19 17 03} 
I 08 17 498 

Totil 1,27,34 531 Total 1 27 34 531 


Capital 2.5 00 000 

Reserve Fund 45 49 000 

Sundry Liabilities 46 91 565 

Profit and Loss 
Accooot 9 93 966 


ANALYSIS OF WORKING 



HIND COTTON MILLS, LD. 

(In Liquidation) 

Registered 1946 Directors — Sir Badridas Goeoka 
A P Benthall J B Elias, K’ P Goenka Managing 
Agents — Randutt Ramkissendass, 4 Cliveghat Street. 
Calcutta Auditors — K N Cutgutia & Co 
Capital authorised— Rs 1,00.00 006 Rs 30 00,000 
ID 30,000, 5^ per cent (taxable) cumulative Preference 
shares of Rs 100 each fully paid up, carrying preferen- 
tial claim to repayment of capital* Rs 70 00 000 in 
7,00,000 Ordinary shares of Rs 10 each folly paid up 
Issued subscribed and paid up — Rs 29 00,000 

Rs 10.00,000 in 20.000, 5^ per cent taxable cumula- 
tive Preference shares of Rs 100 each, on which Rs 50 
per share called up Rs 15,00,000 in 3,00 000 Ordinary 
shares of Rs 10 each, on which Rs 5 per share called 
up Accounts yearly to 30th September Meeting 
December Registration fee Rs 2 per deed 
In Dec , 1949, the Company Wound up Voluntarily 
and the liquidators appointed — 

Messrs S M Basu and S C Mitter — 9 Old Post 
Office Street, Calcutta A first return of Capital to the 


Preference Shareholders @ Rs SO/- per share and to the 
ordinary shareholders ® Rs 2/8 per share has been 
declared payable on or after 4th January, 19S0 


Balance Sheet a 


1 30th September, 1948 - 


Cawlal 25 00 000 Grow Block 

Rtcrtve for Taxatisn IS 000 Less Depreciation 
Sundry Lubtliuea 2086 , 

Profit and Lt^ Actoont 5 13? Nett Blotlt 


Told 25 22 233 

ANALYSIS OF WORKING 


Dividend Onfi 
earned forward 
Highest and 


Registered 1873 Directors — Krishnaraj M D 

Thackersey (Chairman). Padamsey Damodar Govindjee, 
Vijay M Merchant, Narandas Munmohundas Ramp, 
Dwarkadas Hurgovandas Vora, Bhagvandas Vasanji, 
Udikant M D Thackersey Agents — Thackersey Mool- 
jee & Co , "Sir Vithaldas Chambers,” ApoUo Street, 
Fort. Bombay. Auditors — K. S Aiyar & Co , and 
Devidas Vithaldas & Co 

Capital authonsed. issued and subsenbed— 
Rs 12 00 000 Rs 11,84.000 in 1.184 whole shares of 
Rs 1 000 each, fully paid up. and Rs 16,000 m 64 
quarter shares of Rs 250 each, fully paid up Accounts 


yearly to 31st March Meeting September Reg'str® 
tion fee Re 1 per share _ , , 

The Company’s Mill is situated at Jacob t- 
Bombay, and consists of 42,536 spindles and l.da 


Balance Sheet a 


Reserve Funds 
Other Fonds 
Sundry LiAbilitie 


1 3l5t March, 1949 - 


Total 
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HINDUSTHAN WOOLLEN MILLS LD Balance Sheet as on 31st March 1949 — 

Rs Rs 


Registered 194s Directors — M P Birla D P 

'Goenka P R Sarker Radha Kishan Mohta Rai Baha 
dur S R Kanoria B K Birla Managing Agents — 
Birla Bros Ltd 8 Royal Exchange Place Calcutta 
Auditors — S R Batliboi & Co 

Capital authorised — Rs 2 00 00 000 Rs 1 00 00 000 
m 10 00 000 Ordinary shares of Rs 10 each and 
Rs 1 00 00 000 in 1 00 000 Preference shares of Rs 100 
each Issued subscribed and paid up — Rs 35 00 000 
m 3 50 000 Ordinary shares of Rs 10 each fully paid 
w Less forfeited ^s 2 750 in 275 Ordinary shares of 
Rs 10 each Accounts yearly to 31st March Meeting 
August Registration fee Re 1 per deed 


CapUl 3 

fone led SbAies A c 
Sundry Ljab 1 1 es 
Profit aod Loss Ac 


Lent ended 

Mar 1946 

Mar I947I 

Mar tWBMar 1949 


Rs 

Rs 

Rs 

Rs 

Profit 

Carried forward 

-1100 
-11 007 

16113 1 

1 51061 

20 140 
25 246 

56949' 
62 196 


■After paying Rs 411 ts Income Tax for 194 A8 


THE INDIA UNITED MILLS LD 
Registered 1920 Directors — Tansukhtai Mukhram 

Kanindia Mahavirprasad Ramkumar Morarka Kaotilal 
Nahalchand Onkamal Ghansbyamdas Kbaitao Kudilal 
Govindiam Seksana Tncumdas D latkadas H F 
Commissariat Ramkumar Surajmal Poddar Ramesh 
ivarprasad D Bagla Radhaknsbna Sagarmal Kbaitan 
J P Agents — Aganial & Co Indu House Etougall 
Road Ballard Estate Bombay Auditors — S B B lit 
mona & Co and A F Ferguson St Co 
Capital authorised issued aod subscribed — 
Rs 2 50 00 000 Rs 2 00 00 000 m 30 00 000 Ordinary 
shares of Rs< 10 each fully paid up and Rs 50 00 000 
m SO 00 000 Deferred shares of Re 1 each fully paid 
up Accounts yearly to 31st December Meeting June 
Registration fee 3 pies per share and Rs 5 per deed 
Over 320 shares 

The name of the Company has been changed from 
The E D Sassoon United M 11s Ld to The India 


The Company oms five Mills and one Dye \Aork8 
The Mills are — Inda United Mills No 1 consists of 
2 362 looms and 97 632 spmdles is situated on Supan 
bag Road Parel Bombay No 2 Mill consists of 742 
looms and 3SS80 spindles No 3 Mill consists of 753 
looms and 78 842 spindles No 4 Mill consists of 1 880 
looms and No 5 Mill consists of 684 looms and 23 940 
■pmdies These four Mills ate situated at Chmchpoogly 
Bombay i hereas the site of the Dye Works » on Caoell 
Road Dadar Bombay 

Balance Sheet as on 3Ut December 1948 — 


Cap tal 

Deprvr at oa Fund 
Reserve Fuad 
Other Fund 


Snndi) L ab libes 
ProCl and Loss 


2 50 00 000 
2 22 50 000 
1 02 00 000 
4 ^ B 
1 54 22 541 

64 0S5J5 


B ocl^ Expenditure 


3 77 549 

4 19 47 267 


United Mills Ld as from I7th November 1943 Toal 79702 U4 Total 7 97 02 144 

ANALYSIS OF WORKING 
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INDIAN MANUFACTURING CO., LD. 31st March Meeting September. Registration lee 

Re. 1 per share 

Directors — Krishnaraj M. D Thackersey (Chainnan), The Company's Mill is situated at Jacob Circle. 
Narandas Munmohundas Ramji, Vithaldas Damodn Bombay, and tfonsists of 49 96S spindles and 1,167 
Govmdjee, Vijay M Merchant. Bhagvandas Vasanji, looms 

Udaikant M D. Thaakerjjy Asenta-Daim^ Balanca Sheet a. on 31. t March, 1949 - 
Thackersey Mooljee & Co , Sir Vithaldas Chambers, ^ 

Apollo Street. Fort, Bombay. Auditors— K S Aiyar cjprtai 9room Block Expeoditure 7712937 

& Co , and Devidas Vithaldas & Co Depncntiaa Fund ^ 15 000 UquiJ Assets l.USSSoi 

Reserve Fond S0 69 S00 

Capital authorised— Es 12,00.000 Issued and sub- &rado Lustres 39 27,0« 


Rs 500 each, all fully paid up Accounts yearly to 



I I SSW 5M*[3 0$O.19S0’| 4aii«IICI*|<t77».3 7W^4l77|47«>'j3 97WSl‘i*[ 4 90M9:5*| <S0M50O*| 4S5IMI2S’ 

I After providing for Uxation— (1942) R* SOOWK) (19431 I^24O?0l»* '|944) Br MTSOOO IfHS) Ri 29 00 000, ;I94«) F* 2390000 
(I94f) Rs I0 00(XII) (1948) R« 10 00 000 (19(9) Rs 18 00090 


INDORB.HALWA UNITED MILLS, LD. 

Registered 1907 Directors— Makhanlai Gordbandas 
(Chairman) . Sitaram Brijmohas, Sitaram Shivoandrai. 
Kudilal Govidram R C Jail, }i a , lib . Chandmal 
Lachmandas, Prahladrai Bnjlal Managing Agents and 
Selling Agents — Messrs Govindram Se^ria. (Indore) 
Mill Premises, Indore Registered Office — Seksana 
Chambers, 139, Medows Street, Fort, Bombay Aoditors 
— Rustomji N Slehta & Co 

Capital authorised issued and subscribed — 
Rs 50 00 000 m 50 000 shares of Rs 200 each fully 
paid up Accounts yearly to 31st December Meeting 
September Registration fee 4 annas per share 


In Seplember. 1948, the Company capitalised 
Rs 30 00 000 by issuing 30,000 new Ormnary shares or 
Rs too each to the existing shareholders m the propor- 
tion of three such shares ior every tiro shares held 
The Company’s Mill is situated at Indore In (Jentral 
India and consists of 53,130 spindles and 1,462 looms 

Balance Sheet as on 31« December, 1948 — 


Retenr Fvod 
Other Fund* 
vnodry LAbilitie* 
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JAYSHREE TEXTILES, LD 

Registered 1944 Directors— M P B rta P D 
Hijuatsmgka R K Sonthalia B Kumar Managing 
Agents — Birla Brothers Ltd 8 Royal Exchange Place 
Calcutta Auditors — S R Bathboi & Co 


Balance Sheet as on 3Js£ December 1948 - 


Captal 

Forte ted Slure Ac 

Resow for Taxat on 
S ndii L ab lit es 


Block Expend tv 
I, QU d Assets 
Profit and 


Capital authorised— Rs 5 00 00 000 m 20 00 000 
Ordinary shares of Rs 10 each and 3 00 000 Preference 
shares of Rs 100 each Issued and paid np — 
Rs 51 00 000 in 5 10 000 Ordinary shares of Rs 10 
each Le's Rs 1 94 000 m 19 400 share of Rs 10 each 
forfeited 


50 85 372 Total 

ANALYSIS or WORKING 


Accounts yearly to Sl't December Meeting usually 
in March Registration fee Rs 2 per deed 

The Company s Linen Mill situated at Rishra 
Hooghly has started prodi-ction 


Profit 

Ctmed lorwad 
Iliebcst and loucst 
price of shares 


* After providing Hs 3 000 for taxation 


KESORAM COTTON MILLS LD 

Reg stered 1919 Directors — R K Sonthal a P D 
Himatsingka Ram Kumar Bhu ^-alka H L Sotnan> 
B M Bagri B Kumar Managing Agents—Birla Bros 
Ld 8 Royal Exchange Place Calcutta Au 1 tors — 
Pnee Materhouse Peat & Co 
Capital authon«ed — ^Rs I 40 00 000 divided into 

20 000 Preference shares of Rs 100 each and 12 OQ 000 
Ordifiary shares of Rs tO each fssued and sub»cn6e<i 
— Rs 1 00 00 000 Rs 80 00 000 in 8 00 000 Ordinary 
shares of Rs 10 each fully paid up and Rs 20 00 000 
in 20 000 7 per cent (tax tree) cumulative Preference 
shares of Rs 100 each fully paid up carrying in event 
of wading up preferential claim to the cumulative 
dividend and to one fourth of the balance of assets 
available the Ordinary shares to receive the remaiotng 
three fourths Accounts yeatW to 3lst March 'leeting 
December Registration fee Re 1 per deed 
At an Extraordmary General Meeting held on 4th 
March 1948 the authorised capital uas increased from 
Rs 80 00 000 to Rs 1 10 00 000 the issued capital was 
increased from Rs 40 00 000 to Rs 80 00 000 by capita 
li9 Rg Rs 40 00 000 and creating thereof >0 00 000 
Ordinary shares of Rs 2 8 each The<e shares were 


issued as free bonus to shareholders m proportion of 
t VO such shares for every Ordinary share held every 
three such shares of Rs 2 8 each (one existing plus two 
receved free) were then consolidated into one share of 
Rs 7 8 paid up 

In March 1949 the Company capitalised 
Rs 20 00 000 by issu ng as Special Capital bonus 
8 00 000 Ordinary shares of Rs 2 8 each to the existing 
holders of the 8 00 000 Ordinary shares of Rs 7 8 each 
in the proportion of one such Ordmary share for every 
i<sued Ordmary share of Rs 7 8 each held The existing 
8 00 000 Ordinary shares of Rs 7 8 each and the newly 
created and paid up 8 00 000 Ordinary shares of Ra 2 8 
each were then consolidated into shares of Rs 10 each 

The Company s Mill is situated at 42 Garden Reach 
a southern suburb of Calcutta and contains I 990 looms 
and 5S 148 spindles 


Balance Sheet as on 3Ist March 1949 — 
Rs 

Cap at IMOSOM Gross Bock 

Reserve Fund 30 00 000 Less beprec at on 

$ODdiy L abd bee 7312U2 

Profit and Loss Nett Block 

Accoont 3 66 033 Uqod Assets 


ANALYSIS OF WORKING 



KHATAU MAKANJI SPINNING AND WEAVING 
CO LD 

Registered 1874 Directors— Dharamsey M Khatau 
Morarji Mulra} Khatau (er officio) Tuls das Cordban 
das Khattau Sir Jehangir B Bomon Bebaram kt 
P ratapsmh Mathuradas Chandrakant Mulra) Kbatau 
Agents — Khatau Makanji & Co Laxm Bmidiog 
Ballard Pier Fort Bombay Auditors — K S Aiyer & 
Co an 1 Sorab S Engineer A Co 


Capital authonsed — Rs 80 00 000 Issued and sub 
senhed— Rs 69 90 000 Rs 29 97 500 m 29 975 Ordi 
nary shares of Rs 100 each Rs 10 00 000 in 10 OOO 
6 per cent (tax free) cumulative Preference shares of 
Rs 100 each and Rs 29 92 500 m 29 952 4 per cent 
(tax free) cumulative second Preference shares of Ra 100 
each Amount called up— Rs 69 85 000 Ks 29 92 500 
m 29 925 Ordmary shares of Rs 100 each Rs 10 00 000 
in 10 000 6 per cent cumulative Preference shares of 
Rs JOO each and Rs 29 9"’ 500 jn 29 9'’5 4 per cent 
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(tas liee) secoad camalatiNe Preieience slbaics erf 
Rs 100 eacb. all fully paid np Hieie Prefemic* diares 
earry ‘no special nghts except that they are entitled to 
a cunmlative dividend before any distnbntion of profits 
to Ordinarv shareholders In a winding up the 6 per 
cent. Preference shares have preferential claim to le- 
pa>ment of Capital and dividends in pnonty to the 4 
per cent Preference share. Accounts j-early to 30th 
jene. >feetirg October. Registration fee 4 annas per 
share 

In J944. the issued and subscribed capital of the Com- 
pany was increased bv the capitalisation of Rs 9.97,500, 
being a part of the Reserve Fund, and creating thereby 
9,975 Ordinary shares of Rs 100 each These shares 
were issued as fully paid up bonus shares to the existmg 
Ordinary shattholdeis in the propoitioB of one Such 
share for two shares held 


In November. 1947, the Company issued 29,925, 4 per 
cent (tax free) second cumulatiie Preference shares of 
Rs. 100 each, as folly paid up bonus shares to the exist- 
ing Ordinary' shareholders in the proportion of one Pre- 
ference share for one Ordinary share held 
The Company's mill is situated on Haines Road, 
BycuUa. and consists of 62,108 spindles and 1.417 
looms 


Balance Sheet a«- ''n 30th June, 1949 : — 


fapitil 

Resem Faj)d> 
Other Fond, 
Snidiy LubSiaes 


106 29 SOS 
3^9413 


Carried (onrvd 
Hicbect ud lovnt 
pnee ef ihxm 


A\U,\SIS OF nORONC 


140 947 
ISS-96> 


3 600'jO 

S48 60 


1606 060 


S 99406 4 IS 950' 

» I j 

30446 aj:r| 

6no4:7< 


1147 491«) 
309 (Wl 
3S0 000 

4IS9S0 


»>412l I 4904IS j SaS-2S21 
Rs IISOOCKO (19451 Rs. 4745 000 (1946) Rs 224500 


KOHINOOR MILLS CO., LD. 

Regustered 1696 Directors — H F Milne («x-o/^io) 
Chainnas Su Purshotamdas Thakurdas. s b E . c i e . 
Sir Sbantidas Aslruran, Kt . M S Captain, Dinsha K 
D^i, Kavincbandra Mafatlal V F Koel Paton Agents 
•»IuUick Industries Ltd , Horae Street Fort. Bombay 
Auditors — K F FefgiMon & Co 

Capital authorised — Rs 2,00,00.000 Issued sub- 
scribe and called np— Rs 1,00,00 000 lo 10.00.000 
shares of Rs 100 each fully paid up Acconnts yearly 
to 3ist December Meeting April Registration Iw 
S annas per share 

The Company owns the Kohinoor Spinning and 
IVeaving Mill situated at Dadar Bombay consisting 
of 1,03.368 spindles and I 846 looms In 1940 it pur- 
chase the Courtaalds' Artificial Silk MiU also situated 
at Lady Jaraset]i Road Dadar, wtueb is knotni as 
Kohinoor Mill No 3 

At an Extraordinary General Meeting held on 17th 
March, 2947, the issued and subscribe capital was 


increased to Rs 50,00.000 by capitalising Rs 5.00,000 
out of the Reserves, creating thereof ^000 shares of 
Rs too each issued as free bonus to shareholden ra 
proportion of one such share for every- nae shares held 
Id December, 1947. Messrs KiUiek Industnes Ltd 
were appoated Managing Agents m place of Messrs 
KiUick Nuxon ic Co. ^ 

In July. 1948, the Authorised Capital of the Company 
was increased from Rs 50 00,000 to Rs 2.00.00.000 and 
50 000 bonus shares of Rs 100 each were issoed b) 
exjstag shareholders m the proportion of one such share 
(ot every share held 


Balance Sheet a 


1 31st December. 1948 J— 
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LAKHSHMI COTTON MANUFACrURING existing shareholders as free bonus m the proportion of 

CO LD one such share for e^erj «hare held 

The Companv s ^IiU is situated at '^holapnr and 
Registered — 1896 Directors — A L Hutson (Chair consists of 44 412 «pmdles and I 213 looms 

man) H P Cumming S r Chtinilal \ Mehta k. c s i In Apnl 1948 the Cap tal of the Companj u-as 
D M Kbatau Pratap Sinh 'lathuradas Secretaries incieascd from Rs 3^ 00 000 to 48 00 000 bj the 
Treasurers and Agents — ^The Bamba> Co Ltd Capitalization of R« 16 00 000 and creating thereby 

9 Wallace Street Fort Bombai Auditors — Chandab 6 400 ordinary shares of Rs 2s0 each issued as bonus 

ho> & Jassoobhoy shares to the existing ordinary shareholders in the pro- 

Capital authorr^ed issued and suVenbed — portion of one new «hare for e% erj share held 

Rs 48 00 000 Rs 32 00 000 in 12 800 Ordinary 'hares 

of Rs 2o0 each and Rs 16 00 000 m 6 400 5 per cent Balance Sheet as on 31st December 1948 — 
(taxable) cnmulati%e Preference shares of Rs 230 each r 15^ 

all fully paid up Accounts j-early to 3lst December fap,tai « 00 COn BIocL EipenditnTe 29 99 1&> 

'Meeting June Registration fee Re 1 per share Fuii& i6 97 Jtr> Liaiud Assets 133 23 247 

During 1944 the cap tal of the Compan> was 13 09 "36 

increased by the capitalisation of Rs 16 00 000 standing Semdey LobibtKs 56 88 303 
to the credit of Reserve Fund and creatmg thereby 6 400 »“d Loss 

5 per cent (taxable) cumulative Preference 'hares of 'coon* •” 

Rs 2s0 each The«« 'hares wre distributed to the raid Total IS337 43. 

ANU.YSIS OF wonaNG 


Pwtt 

t>eoie<iat)oo Fuad 
Keserve Funds 

Pvid od 

Dividend nta mc cent 

earned forvard 
KisEest and loires. 
tm e ei shares 


lOOOOOO 9 jOMO 9 00 000 


9l 9$' t'OOSd 28999 


32S302 339 0691 4 43 34s. 3 6381 

V90-I 300 2 130-1 Ort I 1.930-1.5 9 I 1 «4Mta 


tm e ei shares | 699400 | 6CeH s 6>n4'5 l-’OMIs I SsO-t 110 1 I 840-1 3l9 I ssO-l 300 2 130-1 OTt | 1.930-1.5 

\fter prondjis (or tazanoo (194.1 Ks 23 00 000 <i9U) Rs >4C0r00 1944 R Sa’OOOO 1949 Rs 33.90000 1946 Ih 1 ^OOO 


*4fter prondjis (or tazanoo (194.1 Rs 23 00 000 <i9U) F 
(IWJ Rs fOOOOOO (194S Ri 17 00 000 
Is Inoa Rl CC MO be a| buildm and )Ii buiet> Fuad 


MADURA hULLS CO LD 

Registered 1889 Directors — ] R Marshall Rao 
Bahadur S C Subramany Pilla> K S Laksh 
nsanier K Sankaralmga Mudaliar Raja Sir M A 
Muthiah Cbettiar Managers — A and F Harvey Ltd 
Mathurai Auditors— Ford Rhode' Thornton &. Co 

Cap tal authorised issued and 'obvcnbed — 
Rs 1 7o 02 4S0 in 11 66 83^ Ordinary 'hares of Rs 15 
each fully paid up Accounts jearly to 3tst December 
Meeting ^Iarch Interim Dividend if any m September 
Registration fee R' 2 per vfeed 

At an Extraordinary General Meeting held on 2$th 
November 194/ a sum of Rs 8“ al 240 was captah'ed 
out of -the Reserves creating thereof 5 83 416 Ordinarv 
''hares of Rs 15 each The'e shares were issued as free 


bonus to shareholders m proportion of one such vbare< 
for every share held 

The Mill ' tuated at ^ladura ongmallv consisted of 
I 0$ 536 spindles The number of 'piodles no r working 
at the Comparw s Mills is at Mathurai 2 63 856 (nog 
'pindles) at Tuticonn 60 3’ (nng spindles) and at 
Amba'amudram 1 40 36 (rmg spmdies) making a 
total of 4 65 324 (nng spmdies) 

Balance '^heet as on 3lst December 1949 — 



AStLYSlS OF WORKING 


Total 
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MAHALAXMI COTTON MILLS, LD. 

Registered 1921 Directors — Nalinakshya Datt 
{Chairman^, K. C. Dey, Sidheswar Dutta, S M. 
Palodhy. G. Dc, Nathuram Poddar, S. Bhattachei^ee. 
K Dalai. G Varadan Secretary* — A K Das, 15, Netaji 
Subhas Road. Calcutta Auditors— K C. Roy 
Choudhury & Co 

Capital authorised, issued — Rs. 20.00.000 in 4.00.000 
Ordinary shares of Rs 5 each, fully paid up Subscribed 
and paid up — Ra 19,87,375 in 3.97.475 shares of Rs. 5 
each fully paid up Less calls in arrear — Rs 477 
Accounts yearly to 30th June Meeting March Regis- 
tration fee Rs 2 per deed 

In October, 1945, the original shares of Rs 25 each 
ii'cre sub-divided into 5 shares of Rs 5 each 

In 1946. the authorised and issued capital \ras in- 
creased from Rs 15,00,000 to 20,00,000 by issuing 


1.00,000 shares of Rs. 5 each at a premium of Rs 2 
per share and in proportion of one such share for every 
three shares held 

The Company’s Mill is situated near Palta Railway 
Station. E I Railway, about 16 miles North of Calcutta 
and insists of 166 looms and 6,165 spindles 


Reserve Fund. 

Sondn Lubilibes 


Cimed iarwsrd 
Hicbest VsviW 


prevtdisi for U]uliAn-(t»M) Rs 2S«?e9 (I0<S1 

tei Rs fasoon imit IS0445 

i-p Rs 2a Raid up Rs S 


MALABAR SPINNING AND WEAVING CO., LD. 

Registered 1884 Directors — 4 L A R Somaoadhar 
Cbettiar, P S Satbappa Chettiar. A K T K M 
Ashtamoorthi Kamboodnpad Rao Bahadur V K Eradi 
A K T K M Guptban Kamboodnpad Secretaries 
Treasurers A Agents — A L A R Somanadhan Cbettiar. 
P S &thappa Cbettiar and A K T K M Narayanan 
NamboodnpM ^Iill Premises, Kallai (MalaiMt) 
Auditors — JI S Seshadn 

Capital autbonsed. issued and subscnbed— 

Rs 12,00,000 in 6,000 shares of Rs 200 each, follv 

E aid up Accounts made up yearly to 31st December 
leeting April Registratian fee — First five shares at 
Re 1 per share and subsequent shares at 8 annas per 


The Company s Mill is situated at Kallai (Malabat) 
and consists of 20 256 nng spmdses 
In June. 1948 the Company Capitahsed Rs 6,00,i)w 
by issumg 3,000 new shares of Rs 200 each to the exi-'t 
mg shareholders in the proportion of one new share for 
every share held 

Balance bhect as on 3Ut December, 1949 
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MEYER MILLS, LD. 

Registered 1910 Directors— R G Gupta, (ex-officto) 
Chairman R P Gupta Sir R S Sanna Kt . c i e , 
R R Morarka M H Khaitan, J L Mehta Agents — 
B R Sods, Ld , Empire House, Hornby Road Fort 
Bombay Auditors — K S Aijer & Co and Dalai fc 
Shah 

Capital authorised issued and subscribed — 
Rs 50 00 000 Rs 40 00 000 in 40 000 shares of Rs 100 
each and Rs 10 Oo 000 m 10 000 6 per cent (tax Iree) 
cumulative Preference shares of Rs 100 each fully paid 
up Debenture capital — Rs 30 00 000 4| per cent 

(taxable) Mortgage De^ntures 1952 57 Accounts 
>early to 31st March Meeting December Registration 
fee 4 annas per share 

At an Extraordinary General Meeting held on 14th 
November, 1946 a sum of Rs 10 00,000 was capitalised 
out of the Reserves creating thereof 10 000 6 per cent 
cumulative Preference shares of Rs 100 each These 


shares were distnbuted as free bonus to shareholders in 
proportion of one such share for every four Ordinary 
shares held 

The name of the Company was changed from ' Meyer 
Sassoon hlills Dd ’ to ‘ Meyer Mills, Ld in May. 
1944 

The Company s Mil! is situated on Ferguson Road 
Lower Parel ^mbay and consists of 46 700 spindles 
and I 021 looms 


Balance Sb^t a: 
Capital lodudifie l>e 
hepieciation Fund 

Resme Fuod 
Debenture Redewptusa 
Fund 

Sundci Liabilities 
Frofit and Loss 


on 3lst March 1949 — 
Bs 

Block Expenditure 


3 00 000 
68 70 62S 

3 22 649 


\SALYS1S OF WORKING 


Period ended | 

1 

Profit 1 

OepcecittioR ] 

Reserve Funds | 

Dividend 

Dividend rate per ce&t 1 
pet iDnuffl 

Carried fornrd 

K Rheit and lowest i 
pnee o1 ebatee 

Dec 1939 1 Dec 1940 | 
Ra Fs 

91 749*1 2 03S38 

' 5C0030. 

1 3 09 040 1 12 896 

1 25-10 j 49-2ol 

Occ 1941 j 
Rs 1 
92109011 
3 00000 

260000 

[ 2011281 

^ Dec 19421 
Rs 

1} 03 748.! 
600 000 

400000 

10 

261734 
180 90^ 

Dec 4943 

Rs 

16 326361 
9 00 000 
250 600 
8 00 000 

’O 

1 443 0 

280-16" 

' Dec 1944 f »rir f94e*| Jfar (94/ ■ 
Rs Rs Rs 

1 f(86734t( 1205 049 ] «r66!0 

1 232852 SfiOOOO' 230CDU 

7 45 OOO 5 SO (W 

2 80 0001 1 4 80 000 

7 1 P 

73 263 3 68 312 ' 520 123 

2581 190 1 285 lSt|| 3671 251] 

f Kti (948 
j Hi 

S60B9S 

1 325000 

5 05 000 

4 60 000 

12 

1 41015 

260 1/6] 

Ks 

(2 SI 634' 
10 00 OOO 

2 40 000 

, 6 
22 649 

1 1771 1081 

■ Aceounta ihewn (oi 

I The profit shown is 
; Alter Providing lor 
{3 47) ifa 7 50 500 (3 

15 months 

amved at after deducting Rs 7 584 be ng loss in (cspect ot Machines Plint etc sold et discarded 
Uxitioa-^194n^Rs^^4»<»0 (m^Rs 2650 000 (1943) Rs S4,S00W (1944) Rs 33 53 000 (3 46) Rs «W000 


MODEL MILLS, NAGPUR, LD 

Registered 1920 Directors — Sir Maneckji B Dada 
bhoy, KCsr, kcie Kt lld (Cbainnao) Sir 
Sha&tidas Askuran Kt Seth Badndas Daga Seth 
Ranmath Daga Seth Khushalchand Daga Manecksba 
N Pochkhanawalla Lachhmandass H Daga (Special 
Director) Agents — Bansilal Abirchand Z>adabhoy «S: 
Co , Ilaco House Sir Phiroze«hah Mehta Road Fort 
Bombay Auditors — Bathboi & Purohit 

Capital authorised — Rs 2 00 00 000 Issued — 
Rs 1,00 00 000 in 40 000 Ordinary shares of 250 
each Subsenbed — Rs 99 02 750 in 39 611 Oidmary 
shares of Rs 250 each fully paid up Less amount 
on 2,274 shares of Rs 250 each forfeit^ Rs 5 68 500 
Add amount received on forfeited shares Rs 1 57 600 


Accounts yearly to 30th Tune Meeting October Regis 
tration fee 4 annas per share 
The Company s mill is situated at Nagpur ni the 
Central Provinces and consists of 52 40S cpmdles and 
952 looma 


CapiUl 

Deprecubon Fund 
Reserve Fuod 
Other Funds 
Sundry Lubibties 
Profit and Lo 
Account 

Total 


94 91 S50 
68 31 S27 
17 53 342 
2 19 648 
24 76 194 


ANALYSIS OF WORKING 



84 800 ( 6 46) Rs 


13 
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MOHINI ^ULLS, LD. 

Rtgisteied 1908. Directors— Chandrimoy Sanya! 
(Chainnan), Kalidas Naodi, Akshaya Kumar Cbakia-' 
varti, Kahpada Mukherjee, Kumud Vehan Nandi. 
Mohonlal L Shah, Debendranath Bacerjee Managing 
Agents — Chakravarti Sons & Co., 22, Canning Street, 
Calcutta Auditors— George Read & Co 

Capital authonsed and issued — Rs 40,00.000 Sub- 
scribed— Rs. 40.00,000. Ks 3.00.000 in 12.000 Ordi- 
nary shares of Rs. 25 each , Rs 17,00.000 in 1,70.000 
Ordinary shares of Rs 10 each and ^ 20,00,000 in 
2,00,000 5 per. cent (tax free) redeemable cumulative 
Preference shares of Rs 10 each, all fully paid up Less 
calls unpaid Rs 20,105 The Preference stares carry 
preferential claim to dividend and repayment of capital 
m priority to the Ordmary shares and are redeemable 
at any tune at the option of the Company after five 


years from the date of issue on six calendar months' 
notree Accounts yearly to 31st December. Meeting 
December. Registration lee 8 annas per deed and 
postage 

The Company's mills are situated (1) at Kushtia. 
East Pakistan, 111 miles from Calcutta, and contain 
527 looms and 19.288 spmdies ; (2) at Belghumah. on 
the East Indian Railn'ay, about 7 miles north of 
Calcutta and contam 334 looms and 16,576 spindles. 

Balance Sheet as on 31st December, 1948 • — 


Capital 

K<s«rve Fnnda 
Soadry Liabilitii 
Profit and 


24 50 000 L«ss Depnciatioa 
S9.I8 158 

Nett Block 

li S4 EOT Lxjpid A.sseU 


ANALYSIS OF VVORKINC 



HORARJBB GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registered 1871 Directors — Tan«ukbrai M Karundia 

(Chairmaa) , Ganndhar Chatnbhui («r-o^cso) . 
Gopikisas Piramal, Radhaknshna S Kbaitan Madaolal 
B. Jbunihnswala, Gobardhanlal Mahadecla). B S 
Dabke. ^^oongllal Jualadatt, G M Adukia, Peviprasad 
I Kejnwal Agents — Piramal Gangadbar Soparibaug 
Road, Patel. Bombay Auditon K S Aiyar & Co 
Devidas Vithaldas & Co and Shah & Co 
Capital authonsed — Rs 35 23 000 Issued and sub- 
scribed^ — Rs 34,50 000 in 17 250 shares of Rs 100 each 
fully paid up and Rs 17,25.000 in 17 250, 4J pet cent 
(tax free) cumulative Preference shares of Rs 100 each 
Accounts yearly to 30tb June Meeting Dewmber 
Registration fee annas 4 per share 

In December 1947, the authorised capital was in 
creased to Rs 35 25,000 and a sum of Rs 17,25 000 
was then capitalised out of the Reserves issuing thereof 
17.250, 4J per cent (tax free) cumulative Preference 
'hares of Rs 100 each as free bonus to shaieboldeis in 


er 


rtion of 


such share for every Ordinary share 


The Company’s iMil) is situated on Sopanbaug Road 
Pare] Bombay and consists of 60 65d spindles asd 
1.672 looms 

In December, J949 the authonsed Capital of the 
Company was increased from Rs 35 25,000 to 
Rs 69 00,000 and a sum of Rs 34,50,000 was then 
capitalised out of Reserves, issuing thereof 34.500 
Ordinary shares of Rs 100 each as tree bonus to the 
existing ordmary sharesholders m the proportion of two 
such shares for every ordinary share held 


Balance Sheet 
CapitU 


30th June, 1949 • — 
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MUIR MILLS CO , to 

Registered 1874 Djrectors — K J D Price Rai 
Bahadur Babu Kam Naram D Ladler U H Ma3or 
General Mahabir Shum Shere Jung Bahadur Rana H 
H Lt General Madan Shum Shere Jung Bahadur Bana 
and T N Jaien Managing Agents — Indian Teitile 
Syndicate Ltd Registered Office — Kanpur Aaditot»~ 
Lovelock & Lewes Calcutta 

Capital authorised issued and subscnbed — 
Rs 60 00 000 Rs 30 00 000 m 30 000 Ordinary shares 
of Rs 100 each fully paid up and Rs 30 00 000 m 
30 000 6 per cent (tax free) cumulative Inference 
shares of Rs 100 each fully paid up These shares 
carry no preferential claim to repayment of capital 
Accounts yearly to 31st December Meeting March 
Ad mtenm dividend paid in August Registration fee 
Rs 2 per deed 


The Company s Mill is situated at Kanpur and con 
sists of 87 928 spindles and 1 650 looms 

At aa Extraordinary General Meeting held on 20tb 
October 1947 the authonsed and issued capital was 
mcreased from Rs 30 00 000 to Rs 60 00 000 by capita 
hsing Rs 30 00 000 out of the Reserves This sum was 
utdaed m increasing the nominal value of the Ordinary 
and Reference shares from Rs 50 to Rs 100 per share 

Balance Sheet as on 31st December 1949 — 


Cxo til 

Rikcrve Funds 
Other Fluid 
Sundry I Ah lilies 
Profit and Loss 


50 00 000 
267S3g 
80 70 359 


ANALYSIS OF WORKING 


■Vest ended Dee 

1940 

1941 j 

1942 1 

1 1943 

1 1944 

1945 

1 1946 

1947 

1948 

1 1949 


Rg 

Rs 1 

Rs 1 

Rs 

Rs 

Rs 

Rs 1 

Rs 

Rs 

Rj 

Profit 

Reserve and ether 

7 43 41 

2 50 000 

10 02 663*' 
460 000 

19 58 234 

9 00 00V 

37 82 S87* 
01)000 

ISSQOOO 

23 04 632 

I6 500CU 

17 6131 
700000 

21 67 531* 
6 00 000 

2 25 000 

8 36 3 4 

25000 

22 47 648* 
lODOqpD 

50 000 

7 49 309t 

D V dend 

3 75 000 

4 50 000 

7 50 000 







7 42 SOO 









25(<), 



Carried forwa d 

II Khest and lowest 
price oi share) 

159 895 

1 72 598 

3.90 -92 

4 83 6 91 


409443! 




Sl7 4H^ 

3r 249 

8511265 

364-351 

4 8434 

51747$' 

508 335! 

[ 77041) 

630450' 

1 384-287 ^ 

371420 


•After ereviding (or Uzatou (19491 R* 62S 000 (Idfll Rs TSoOOOO (1942) Rs 5800000 <1943) Fs IISOOOOD (1944) Rg 
(1945) Rs 48 00 000 (1948) Rs 16 00 000 (1941) Rs 9SOOOO (1948) Rs. 1500 000 (4) on Dt.« Cip tal 

(After tranglemng Rt 10 01 872 from Investment Reserve Aceount and Rs 2 50 000 from Ezcett merve let Tazaton written 


57 00 000 
hac): 


MYSORE SPINNING AND MANUFACTURING 
CO LD 

Registered 1894 Directors — Sir Vithal N Chanda 
varkar Chatncan (ex olficio) S C Cambats Jyoteodra 
L Mehta M N Pochkhanawalla Maneklal Ptemcband 
V D Sinit Managing Agents— N Sirar Co Ltd 
Temple Bar Build ng 70 Forbes Street Fort Bombay 
Auditors — F Ferguson & Co and K S Aiyar & Co 
tlapital authonsed — Rs 50 00 000 Issued and sub 
scnbed— Rs 27 31 850 Rs 19 86 800 in 39 736 Ordi 
nary shares of Rs 50 each and Rs 7 45 050 in 14 901 
4J per cent cumulative Preference shares of Rs 50 each 
fully paid up Accounts yearly to 28th February 
Greeting August Registration fee 4 annas per share 
In February 1945 the authonsed capital of the Com 
pany was increased by the creation of 30 000 Ordinary 
shares of Rs 50 each and 40 000 Preference shares of 
Rs 50 each 14 901 4^ per cent cumulative Preference 
shares t ere then issued as bonus by capitabsing the 


sum of Rs 7 45 050 out of Reserves m proportion of 
one such share for every two Ordinary shares held 
In September 1947 the issued capital was mcreased 
from Rs 22 35 150 to Rs 27 31 850 by capitalismg 
Rs 4 96 700 out of the Reserves creating thereof 9 934 
Ordinary shares of Rs 50 each These shares were 
issued as free bonus to Ordinary shareholders in propor 
tiOD Of one such share for every three shares held 
The Mill is situated at Bangalore (Mysore State) and 
consists of 49 720 spindles and 520 looms 


Balance Sheet e 


i 28th February 1949 — 


Cap Ut 274L260 

INero mn on sham 1 44 060 

Reserve Fund 52 00 000 

OthK Fund 9 37 096 

Sundry Liabilities 50 99 803 





102 


COTTON 


NEW aiY OF . BOMBAY MANUFACTURING 
CO., LD. 

Registered 1905 Directors — Sir Joseph Kay (er- 
officto), Chairman. Sir Kikabhai Premchand. Kt , Sir 
Jamsetjee Jejeebhoy,* Bart . Nanabhoy B Jeejeebhoy, 
J. L B Heale, F. Edwards {Special Director) M^iag- 
ing Agents — W H Brady & Co . Ld . 12-14* Chui^ 
Gate, Street, Fort. Bombay Auditors — A F Ferguson 
& Co. 

Capital authonsed, issued and subscribed — 
Rs 24,00,000 in 24,000 shares of Rs 100 each, fully 
paid up Accounts yearly to 31st December Meeting 
March Registration fee 8 annas per share 

At an Extraordinary General Meeting held on 28th 
May, 194G. a sum of Rs 12,00,000 «as capitalised out 


of the Reserves, creating thereof 12,000 shares of Rs 100 
each. The shares Mere issued as free bonus to share- 
holders in proportion of one such share for every share 
held 

The Company’s Mill is equipped with 50,024 spindles 
and 432 looms, and is situated on Albert Road. Chinch- 
poogly, Bombay. 


Balance Sheet as on SIst December. 1949 • — 


Caprtal 24 00 DM 

Kaerve funds 13 50 000 

Other Funds 5 30 000 

Siuidrv Dabdities 25 $8 719 

Fnrfit and Loss Atcsnst & 87 £09 



SSOSISa 
33 4iiW 
24 $4 9*6 
5291352 


ToUl 77.56 32S 


Total 77 56 329 


ANALYSIS OF WORKING 



NEW GREAT EASTERN SPINNING AND 
WEAVING CO.. LO. 

Registered 1874 Directors — Sir Joseph Kay (er- 
officio), Chairman, Hon Sir bhantidas Askuran Kt . 
Sir Kikabhai Premchand, Kt , Sir Jamsetjee Jeeieebhoy. 
Bart . Navmchandra Mafatlal, Tulsidas Kilachand 
J L B Heale, F Edwards ^cretanes and Agents— 
\V H Brady & Co . Ld , 12-14, ChuKbgate Street 
Fort, Bombay Auditors — A F Ferguson & Co 
Capital authorised— Rs 53,00,000 Issued, subscribed 
and fully paid up — Rs 38,00 000 Rs 30 00,000 m 
30 000 Ordinary shares o! Ks 100 each, fully paid np 
and Rs 8,00,000 m 4,000. 54 per cent (taxable) cumu- 
lative preference shares of Rs 200 each, fuhy ^id up. 
carrying preferential claim to repayment of caprtal 
Accounts yearly to 31st December Meeting March 
Registration fee 4 annas per share 

In Apnl. 1948. the authorised Capital of the Company 


was increased from Rs 23,00,000 to 53,00,000 by tb# 
creation of 30,000 Ordinary shares of Rs 100 each The 
Issued Capital was also increased by capitalising 
Rs 15.00,000 standing to the credit of Reserve Funu 
and creating thereby 15.000 Ordinary shares of Rs KW 
each, moed to the ordinary shareholders in the propor- 
tion of one new share f 
The Company's mill 
and t,007 looms, and is 
poogly. Bombay 


or every share held 
IS equipped with 46.! 
situated on Parel Road, f 


Balance Sheet as on 31st December, 1948 


Kcserve FuaUs 


38 00 000 
10 55 000 

4 27.444 

41 09 119 

10 37 907 
1 04 29 479 




COTTON 


103 


NEW VICTORIA MILLS CO., LD. 

Registered 1920 Directors — Karamchand Thapar, 
Sir Usha Nath Sea P K Chatterjee J K Snvastava. 
B sc . Tech (Manchester) , amct ati mla 
Secretaries — J P Snvastava & Sons Ltd . P O Bo\ 
No 46, Kanpur Auditors— Pace . Waterhouse Peat 
& Co 

Capital authorised — Rs S 00,00 000 Issued and snb 
scnbed— Rs 52.03 058 8 Rs 26 05 500 m 5 21,100 ^ 
per cent (tax free) cumulative Preference shares of 
Rs 5 eac'h Rs 22 89 882 8 in 9 15 953 Ordinary shares 
of Rs 2 8 each and Rs 3 07,676 in 3 07 676 Deferten 
shares of Re 1 each all fully paid up Less calls Jii 
arrears Rs 580 8 The Deferred shares are entitled to 
a dividend of 10 per cent m the first instance after the 
Preference shares get 6 per cent and Ordinary shares lo 
per cent . any surplus balance shall be distributed equally 
amongst Preference Ordinarj' and Deferred shares I>) 


case of winding up the Preference shares rank m pnonty 
for repayment of capital over both Ordinary and Deferred 
shares , which amongst them rank pan passu as regards 
repayment of capital Accounts yearly to 31st Decem- 
ber (from November. 1944) Meetmg Jul> Registra 
tion fee Rs 2 per deed 

This Company was formed to take over the Victoria 
Mills Co , Ltd The Mills are situated at Kanpur U P 
and consist of “S,S4S spindles and 1^367 looms 

Balance Sheet as on 31st December 1948 — 


Pi ymium oo stuns 
Reserve Fuad 
Other Foods 
Sundry ' .-bibties 


S2 03 4*8 Gros: Block 
lino 000 Less Depreculion 
12 62 533 

23 801 belt Block 
71 32 796 Liqaid AsseU 


[ Oct 1939 j Oct 19M| Oct 1941 j Oct t9u| Oct I943j Oct t 


Dcprecittion 

Reserve Fund 1 

Aireir Pref Dividend I 


I7t8| 10 98 875 1288 314. 24S«r6* 


Corned lorwitd 
Hiiihest sad lowest 
pnee of ehares 


** After paiment ol Ra 375318 vs Preference dividend and & ■«<3;2 as Deferred dividend ' 
t After payment ol Ra 6 14 307 as Preference dividend and Rs 4733 ^ DeferM dividend 
t Acce ints shown lor 14 raontha jt After paymtnf el R*. t Sf 


s Piefeienee 6viden3 for 1947 


PHOENIX MILLS, LIMITED 

Directors — ^Ramniwas Ramnaram (fj: affiao) Chair 
man Madanmohan Ramnaram Dinsha K Da)i C p 
VVadia Dharamsey Mulraj Khatau Radluknsbiia 
Ramnaram Agents — ^Raronaism Sons Ltd Impena) 
Bank Building Bank Street Fort Bombay Auditors 
— N M Raip & Co and Maneekjee Hormusjee Dawur 
Capital authorised issued and subscribed-— 
Rs 48 00 000 m 48 000 shares of Rs 100 each fnl|y 
paid up Accounts yearly to 31st December Meeting 
June Registration fee 2 annas per share 
The Company's mill is situated on Tulsi Pipe Laiic 
Road Lower Parel Bombay and consists of 7 740 mqie 
spindles and 49 760 ring spindles and 1 002 looms 
In October 1947 the authonsed and issued capital 
was mcreased to Rs 24,00 000 by creation of 16 Otio 
shares of Rs 100 each A sum of Rs 16 00 000 


then capitalised issuing thereof 16 000 shares of Rs 100 
each as free bonus to shareholders m proportion of two 
such shares for every held 

In August 194S the Company capitalised 
Rs 24 00 000 by issuing as free bonus 24 000 shares 
of Rs too each to the existmg shareholders in the pro 
portion of one new share for every one old share held 


5 on 3Ist December 1948 - 


Capital 

Drpreualioo Fond 
R«»rrve Foods 


ANALYSIS OF WORKING 
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RAZA TEXTILES. LD. 

Registered 1938. Directors — Dr Sir J. P. Snvastava. 
K c s I., K.B E , Maj Genl H. H. Sir Syed Raza Ali 
Khan Bahadur, o c i.e , k c s i . Sir Edward Sooter 
CI.E., J K Snvastava, Col B H Zaidi, Rai Bahadur 
Man Mohan, Sahibzada Masudnrzafar Khan. Rai Baha. 
dnr Maha Narain, Rai Bahadur Chotey La! Managing 
Agents— Sir J. P. Snvastava Sons (Eampnt). Ld , 
Rampur Auditors — Price, Waterhouse, Peat & 

Capital authorised — Rs 90,00,000 Issued and sub> 
scnbed— Rs 77,50.000 Rs 60,00.000 in 6.00.000 
Ordinary shares of Rs 10 each, fully paid up and 
Rs 17,50,000 in 7,500 "A” cumulative Preference 

shares of Rs JOO each, and 3.00,000 "B” Prefer' 
ence shares of Rs 30 each, fully paid up The 
Preference shares "A" and "B” are entitled to a cnmU' 
lative preferential dividend of 6J per cent per annum, 
free of Rampur State Income-tax All dividends are 
however, subject to Indian Income-tax. il tecerved m 
Indian Union. The ‘ B" Preference shares shall rank 
for dividend after the “A" Preference shares bnt in 
priority to the Ordinary shares On a winding up the 
'A” Preference shares are entitled to repayment of capi- 
tal and arrears of dividend in pnonty to the otbec two 
classes of shares . the "B" Preference and the Ordinary 
shares rank pan passu with each other Ordinary shares 
Accounts yearly to 3l't December Meeting June 
Registration fee Rs 2 per deed 

In September, 1945, the Company issued 75.000 Ordi- 
nary shares of Rs 10 each at a premium of Rs 40 per 


stmxe to shareholders, in proportion ol 1 such share for 
3 shares held 


In October, 1948, the Company capitalised 
Rs 30,00,000 (Rs 26.00.000 standing to the credit of 
General Reserve and Rs 4,00,000 out of the amount 
standing to toe credit of dividend equalisation fund) 
by issuing as capital bonus 3,00,000 Ordmary shares of 
Rs to each to the existing shareholders in the propor- 
tion of one new share for every one Ordmary share held 

The Company's cotton spmning and weaving miU is 
situated at Rampur m Uttar Pradesh on the East Indian 
Railway, between Bareilly and Moradabad and consist of 
440 looms and 22,192 nng spmdles It also has mos- 
quito netting, sewing thread, and hosiery plant, etc 
The Jlill started operations in July, 1940, The Com- 
pany will not be liable for any State taxation (including 
Income-tax) for a period of 12 years from the date of 
commencement of manufacture 


Balance Sheet as on 3tst December, 1948 • — , 


FArttitei Shams Ae ^ ^ 

Prem am oo hew 
Share* SSGiOO 

Reterve Fund 9 M »» 

Soadiy Lu^iities 4} S 156 

fnfit tod Lots 
4c<ovnl 3 02 S94 

Toul I 90,49 155 


ANALYSIS OF WOROKQ 


Yea: ended Dee 


Oenreciation 
Reserve Fond 
Dividend 

Dividend rate p 
cent per annua 
Gamed forward 
ffinheet and Low< 


IMOM 
2S3 92t* 
t 01 55t , 


87 4S2t 
1714 


aswto* 
J 57 in' 
29 80(02, 


211337 
3 47 I03' 
73/5l»j 


81 SOT 
OS-tMi 



t 39 712 
80-79 


* Includes Prilmisan' Ftp 
t Alter paiment o( Prelen 
tt^videod disOitnited after 
tt Dividend datnbnted afte 


c Rs 250000 fiQin Dividend Eqoaljsafaon T 


SASSOON AND ALLIANCE SILK KBLL CO., LD. 

Registered 1883 Directors — A Pether Chaiimaii 
ler~officio), CRM Tippet, Sir Ishwardas Lukhmi- 
das, Kt Sir Chunilal V Jlehta, x c s i , Jlanechsba N 
Pochkhanawalla Managmg Agents — David Sassoon 3t 
Co , Ld , 127, Mahatma Gandhi Road, Fort, Bombay 
Auditors— A. F Ferguson & Co and S B Billimona 
& Co. 

Capital authorised, issued and sobscnbed — 
Rs 5,00,000 in 50,000 shares of Rs 10 each, fully paid 
np. Accounts yearly to 3lst December. Meetmg 
August. Registration fee 4 annas per share. 


The Company’s Will consists of 351 looms and is 
situat^ on Victoria Road, Mazagaon. Bombay 

Ih December, 1948. the Company increased the capif^ 
from Rs 2.00 000 to Rs 5,00.000 by 
Rs 3 00,000 out of the reserve fund and issued 30 ow 
shares of Rs 10 as free bonus to the existing^ordma^ 
shareholders in the proportion of three i 
every two shares held 


V shares for 


Balance Sheet a 


Mier Fuad 
loiidiy Lubditii 


n 3Ist December, 1948 - 
Rs 

; 00 000 


I«s Deprec. 
1 97.181 . . 

9 84 864 Nett Block 
6 480 Lip-Jid Asse 


ToUS 19531155 
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SASSOON SPINNING AND WEAVING CO LD 

Registered 1874 Directors — A Pether Chairman 
(ei-officio) CRM Tippet Sir Isbiardas Lnkbnii 
das Manecksha N pochkhaaawalla Navmcbandra 
Mafatlal A N MafatUl Agents — David Sassoon A 
Co Ld 127 Mahatma Gandhi Road Fort Bombaj 
Auditors — A F Ferguson & Co 

Cap tal authorised issued and subscribed— 
Rs 25 00 000 m 2 50 000 shares of Rs tO each fully 
paid up Accounts yearly to 31st December Meet 
mg August Registration fee — First five shares 4 


annas per share and subsequent shares on a sliding 
scale The Company s ^Illl is situated at Mount Estate 
Mazagaon Bombay and consists of 60 240 spindleS and 
I 2s2 looms 


Balance Sheet as on 3Ist December 1948 — 


Can ui 

Fund 

outer Fund 
Sundiy Liabiii «s 
Front & Leu Acceuet 


25 00 000 
4^2466 
IIS5 000 
4 » 89 $t 0 
7SU 


Block Espeod ture 
Licud AisrU 


Total 90 M ISO 


ToUl 


9094790 


ANALYSIS OF MORKIhC 


\«ai ended Dec | 

1939 

t»(0 

1941 

194* 

1943 1 

1944 1 

19 a 

1946 

IM 1 

t9<S 


Bs 


R« 

Rs 

R» 

R. 

Rs 

Ri 

1 Rs 

Rs 



1 02 089 

1*44 401 

920 IIS 






9 88 273) 



















1 5000 1 




p vidend 





SOOOOO 

31*500 


I2S000 








*0 



j 



C amed form d 

I 8907 

1 19 233 

9 30 091 

946 06' 

S3 

1 3SI 

92S8 

2103 

j -69S4D6, 

7504 

ance of sbam 


H 

2*1 -6J 


38-21) 

341-21 

2>I9i 

39123 

m m' 







I'm) R 

ZSaOOOO 

1913) Rs 

II 20 000 



tzansEerred 


;ion tor Ta 

laalon and 




SHOLAPOOR SPINNING & WEAVING a> LD 

Registered 18 4 The Government of India by an 
Ordinance called The Sholapur Spmntng & Weavmg 
Co (Emergency Provision) Ordmance I9n0 dated 
9 1 19o0 have appomted a board of Directors by can 
cellmg the former Managing Agency cryitract This 
Board appomted by the Government is in charge of the 
Management Directors — Sir V N Chandavarkar Kt 
Tulsidas Kilachand S H Gid am b a (Cantab ) 
Bar at La V D N Kowshik V M Joshi ICS Stan 
dard Bu Idmg Hornby Road Fort Bombay Anditors 
— K S Aiyar & Co and N M Raiji &. Co 

Cap tat authorised and issued — Rs 4S 00 000 Snb 
scnbed and pa d up— Rs 32 00 000 Rs 16 00 000 in 
1 590 Ordmary shares of Rs 1 000 each fully paid 
Up and 20 half Ordinary shares of Rs 500 each fnlly 
ptaid up Rs 16 00 000 m 32 000 3 per cent (tax 
fre") first cumulative Redeemable Preference shares of 


Rs 100 each (paid up Rs 50) These shares carry 
preferential claim to repayment of capital and are rc 
deemable at the option of the Company at any time 
after 31st March 1948 on sw months notice Ac 
counts yearly to 31st March Meetmg December 
Registratioa See lie 1 per share 
The Company onns three mills s tuated at Shi^lapur 
(Bombay Presidency) which contain 1 11 360 spmdies 
and 2 234 looms 


Balance Sheet a 

Cap tal 

eciatioQ Fend 
Reserve Fasds 
O her Fonds 
Snudry Lublitm 


ou 31st March 1949 - 


Ml 19 4 U 
\M I« 
13^1 0 a 


Uqu d Asx 
I nf-t ai 
Arconnf 


2^7 91 447 
j 77 19 658 

14 VS 
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THE SHREE NIWAS COTTON MILLS LD, 

Registered 1935 Directors— Ramcoowat Banguf 
Gokulchand Bangur, Sir Kikabhai Premchand. Kt • 
Harkisondass Lukhmidass. J P , Onkarmal) Soman* 
Purshottamdass Bacgur, Gajadhar Somani Managing 
Agents — The 'Marvi-at Textiles CAgencYl Ltd ^ Shteeniws* 
House \Vaudby Road. Fort Bombay Auditors-" 
Messrs Batliboi & Purohit 

Capital authonsed— Rs 60,00.000 (Rs 54,00.000 i" 
54,000 ordinary shares of Rs 100 each and Rs 6.00.00*^ 
in 6,000 Preference shares of Rs 100 each) Issued aod 
subscnbed— Rs 52.80.000 (Rs 43.00.000 in 48.000 
Ordinary shares of Rs 100 each fully paid uO 
Rs 4,80,000 in 4.800 4% (tax free) Redeemable Cumi* 
lative Preference shares of Rs 100 each fully paid up) 
Accounts yearly 31st December Meeting May Regi— 
tration fee Re 1 per deed for Ordinary shares. A< 4 
per Preference share 

In June 1944 the Company issued 4,800—4% tax free 
Redeemable Cumulative Preference shares issued as fully 
paid up to the holders of Ordinary shares of the (^m* 


pany in proportion ol one Preference share for fi\c 
Ordinary shares These shares are redeemable any tune 
after 31st December 1949 by giving six calendar month' 
notice ending 31st December 

At the Extraordinary general meeting held on Ilth 
March, 1948 a sum of Rs 24,00,000 was capitalised out 
of the Reserve Fund of the Company and 24,000 Ordi- 
nary shares of the face value of Rs 100 each were issued 
as fully paid up to the holders of the existing 24,000 
Ordinary shares ' 

The Company's Mill is situated at Delisle Road, Lower 
Parel. Bombay The Mill consists of 66,472 spindles 
and 1,640 looms 


Balance Sheet as 
CamUil 

Ris«r*e Fuad 
Oih«r Funds 
F(«vKion for Taxation 
Sundry Liabilities 
Fro6l anu Loss 


j 3l8t December, 1948 — 


ANALYSIS OF WORKING 


Year ended Decctnbor I 


Fs 21,00 000 


— ims) Bs bSISOOO 119*4) Rs bOOW®. "9®) Rs 3525tW0 11918) Rs 



SIMPLEX MILLS CO., LD. 

Registered 1912 Directors — R W Bollock (e.* 
officio). Chairman, The Hon ble Sir Sbantidas 
Askuran, Ktv. Sir Purshotamdas Tbakurdas, k B E > 
C I E , Sir Behram Karanjia Kt , F H Kemple 
Agents — Forbes, Forbes. Campbell & Co , Ld Foroe® 
Building. Home Street. Bombay Auditors— S D 
Billimona & Co 

Capital authonsed — Rs 25.00.000 Issued and sub- 

senbed Rs 21.00,000 in 42.000 shares of Rs 50 each. 

fully paid up Accounts yearly to 31st March Meet- 
ing June Registration fee 4 annas per share 

In September, 1947. the Company capitalised 
Rs 7.00,000 by issuing bonus shares of Rs. 50 each to 


the existing shareholders in the proportion of one such 
share for every two shares held , . r.rrU 

The Com^ny's Mill is situated at ,,75 

Bombay, and consists of 34,588 spindles and 


3Ut March. 1949 • 



C O T T O X 
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SBEE RADHESYAM ^HLLS, LD 

Registered 1941 Directors— S C Boy B P 
Khaitan Nagannull Bhuwalka Inderchand Bhowalka 
Meghra] Bhuwalka Managing Agents — Sobharain 
Kesha'deo 135 Canning Street Calcutta \uditor<- 
K N Gntfutia & Co 

Capital. authoiised—Rs 45 00 000 Issued and sub* 
scnbed— Rs 20 00 000 Ra 15 00 000 m ISO 000 
Ordioar) shares of Rs 10 each fully paid up 
Ra i 00 000 in 5 000 1 per cent (taxable) cumula 
tive Preference shares of Rs 100 each fully paid up 
carrying preferential claim to repayment of capital 
The D^entnre Capital of the Company was repaid in 


iwpteniber 1949 Accounts yearly to 31sl December 
Meetmg December Registration lee Rs 2 per deed 
The C<?nipafty s Mill is situated at No 220 Vaskar 
para Road Chooser^ , Iloinah and contains 405 looms 
and 46 000 spindles 


Balance Sheet as on Jfst December 1948 — 
Rs 

r^eiul lacludne Dc Crou Block 2 


ass 


tStLtSlS OF \tORKI\0 


Year ended Dec ^ 

m 

1942 

1943 f 

1944 1 

1 1943 

1946 

194/ 

I 1948 


Ri 

Rs 

Rs 

R. 1 

i Rs 

Rs 

Rs ' 

Rs 




367,96*1' 





93 6SS 

Oeoteciatim ' 

Reserve Fund 

Ord nsty Dividend 
Dividend rate pec cent ( 

Msei ' 

1 48 140 

SOOIYI 

123 OOi) 

8»CS<1 

70000 

2 29 0u0| 

1024641 

1 12 MO 

1 6,236' 

I50 00q| 

90 ,18 

- 88 7rt' 

1 


Camed iorwacd 

Hixbeet and lowest 
price ot smrea 

1638 

1*649 

14 2S4I 

m W 

63 8 

18 409 

1 rsi tSi j 

ID 944 1 

2IJ 

— S8S 
[3<l| 

-793 

9i S* 


! Ks 6l 000 bfmR pi 
t pil'ment ol I’relcco 
n new ol the 11 


K. 3 00 000 (|W3) R* 17o000 119441 Rs 90 000 (1815) Rs 1 00 000 (19«) Rs 20 000 

on issue «t shares 

idmd for t94« Rs 3S 000 has been iraoxfeneil tnjoi Reserve r«nd 
no Vielereoce Dis dend was paid m 1948 


SUTLEJ COTTON MILLS, LD 

Registered 1934 Directors — R D Biila Knshna 
raj M D Thackersev L N Birla Krisbnagopal 
Maheshwan Ramanlal Gokaldas Saraiya S B ^lal 
The lion ble Sir Rabimtoola MeheialH Chinov Bbag 
wandas Chunilal Mehta Managing Agents— -Birla 
Bros Ld Birla Line® Delhi laditors— ff N 
Outgutia S. Co 

Capital authorised — Rs 7o 00 000 I-«ueil and sub 
scribed — Rs 15 00 000 m 1 50 000 Onlinaiy shares of 
Rs 10 each fully paid up \ccounts yearly to Slut 
March Meeting November Regi'tration lec Re 1 
per deed 

During the year 1948 49 15 000 folly paid shares 

of Rs ID each of Sutlej Supplv \genc\ Ltd we*p 

1-4 


transferred /iodj the lascstaieat account and distnbatpd 
to the shareholders of this Company m the proportion 
of one share of the subsidiary Company for every ten 
shares of Sutlej Cotton Mills Ltd 

The Mills which are situated at Okcira (\\ Punjabi 
X \\ Railwav are equipped with 22 808 spmdles an 1 
990 looms 


Balance Sheet as 


Resem Fund 
Oher Tjud^ 

bxmdrv Lialu ibrs 
Profit ului Loss 

ToUl 


1 31st March 1949 — 
Gross B ock 
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SVADESHI MILLS CO., LD. 

Registered 1886 Directors — A D Shroff, Chair- 
man (ex-officto). J R D Tata. D M Khatan. D D 
Romer, C P Wadia, N H Tata Sir Fazal I. Rahim- 
toola, Kt cie.mlc.T V Baddeley c b e (Special 
Director) Managing Agents — Tata Industries, lA . 
"Bombay House.” 24. Bruce Street. Fort. Bombay 
Auditors—Sorab S Engineer & Co . and A S Madan 
& Co 

Capital authorised— Rs 1 25 00,000 Issued and sub 
scribed — Rs 75.00,000 in 75 000 Ordinary shares of 
Rs 100 each, fully paid up and Rs 15.00,000 in 15 000, 
5 per cent (tax free) cumulative Preference shares of 
Rs 100 each, fully paid up, carrying preferential claim to 
repayment of cMital Accounts yearly to 31st December 
Meeting May Registration fee 4 annas per share 

The Company s Mill is situated at Kurla. in the 
suburbs of Bombay and is equipped nith 65,040 
vpmdles and 2 000 looms 


la July. 1948, the Company Capitalised Rs 30,00,000 
by issuing 30,000 new oidmary shares of Rs 100 each 
to the existing ordinary shareholders in the proportion 
of one new sture for every old sharp held 

In August 1949, the Company capitalised 
Rs 15 00 000 by issuing 15.000 new ordinary shares of 
Ks (00 each to the existing ordinary shareholders in 
the proportion of one new share for every four old shares 
held 


Balance Sheet as on 31st December, 1949 — 


Uet^islioB Fund 
Reserve Fund 
OUier Funds 
Sundry Lubilitiu 


70 J6 321 
9623000 
79S235 
S3 ie$9S 


BloeV CxcMiilnie 
Liquid Aaspts 


Toul 



l3 27 3fS 



Formed m 1911, registered as a Private Limited 
Company in 1921 and converted into a Public Limited 
Company m 1927 Directors-i-Gajadhar Jaipuna 
Munatucam Jaipuria, barabhai Jesmgbhai, Anandt Lai 
Poddar Bhagwabati Prasad Khaitan Managing 
Agentsi-Jaipuria Brothers, Ltd , Regd Office, Kanpur 
Auditors— K N Gutgutia & Co 

issued' and subscribed — 


shares of Rs 10 each 1 57,50 000 m 15.75 OOT 
Ordinary shares of Rs 10 each and Rs 35 00 
35,000 6 per cent (tax free) cumulative 

shares of Rs 100 each, fully paid up, 
feientul claim to repayment of capital over 
Ordinary and Preferred Ordinary shares, 
ton bassu amongst themselves Accounts yearly 
31st December Meeting September Registratvun 
Rs 2 per deed 

In October, 1946, the authorised, issued and sub- 
scnbed capital was increased (.A 

Rs 70.00.000 out of E P T Deposit Fund 7,0O.uur 
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Prefd Ordinary shares of Rs 10 each, «ere created 
thereof and issued as free bonus in proportion of four 
such shares for every Ordinary share held 

In August, 1948, the capital was further increased 
to Rs 2 10,00 000 by capitalising a sum of Rs 87.50 OOO 
and creating thereby 8,75 000 new preferred Ordinary 
shares of Rs 10 each These shares were issued as 
free bonus shares to the existing Ordmary or preferred 
Ordinary shareholders in the proportion of one such 
share for every Ordinarj and/or preferred Ordinary 
share held The Prefd Ordinary shares are entitled to 
a 4 per cent (tax free) dividend after payment of Prel 
dividend , any surplus thereafter shall he distributed 
rateably between Ordy and Prefd Ordy shares 

ANALYSIS ' 


•The Company s Mill is situated at Kanpur and con- 
sists of 1,14,836 spindles, 11,480 doubling spindles and 
1 977 looms 


Balance Sheet as on 31st December, 1948 — . 


Rs Its 

Capital ? It) 00 AM Cross Bloct 3 

Coital Reserve I.ESSST'O Less Depreciation 130^752 

Reserve Funds 7 66 812 < — — 

Sundry Liabilities 87 14 610 Lett Block 

Profit & Loss Account 4860 230 Linind Assets 

Total 5 22 15 942 Tota’ 

F nORKIBG 



SWAN MILLS, LD 

Registered 1909 Directors — J C Burns (Chairmao) 
lex ofjicio) Ambalal Sarabhai Ramniwas Ramoarain 
Sir Chunilal V Mehta k c s i , C H Campla:ll P G 
Kendall Agents — James Finlay & Co Ld Chartered 
Bank Buildings Fort Bombay Auditors — \ F 
Fei^u'on & Co 


The Company was formed tn 1909 to take over the 
business from an earlier Company of the same n^me 
registered in 1903 The mill is situated at Stwn 
New Road Bombay No 15 and consists of 35 804 
spindles and 552 looms 

Balance Sheet as on 31st December 1948 — 

Rs Its 


Capital authonsed issued and subsenbed — ^pital 

Rs 24 00 000 in 24 000 shares of Rs 100 each folly 
paid up Accounts yearly to 3lst December Meeting SiMrv LubtbtMs 
Apnl Registration fee 4 annas per share with a maxi P™fit 4 Loss Accoi 
mum of Rs 10 per deed Xotal 


AhALYSIS OF WORKIhG 
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Registered 1880 Directors— Knshnaraj M D 

fhackersey (Chairman) \ ithaldas D Govmdjee Vyay 
M Merchant Dw-arkadas HurgQ%aiidas \ ora Udaikaiit 
D Thackersej Agents — Thackerse) MooJjee Squ^ 

&. Co ^ir \ithaldas Chambers Apollo Street For*- 
Bombay Auditors — K S Ai>ai A Co and Devidas 

\ ithaldas iS. Co 

Capital author! ed issued an 1 subscribed — 
Rs 12 00 000 in 1 200 shares of Rs I 000 each 
paid up Accounts tearh to Al«t March Meeting 
September Registration fee Re I per share 

The Company s Mill is situated at Chinchpoogly 
Bombai and consists of 4^ 288 ring 'prndle*; and I 3-10 
loom 


In June lSf9 the companj capitalised Rs 12 t)0 000 
out of the Keserse and creating thereby 1 200 4J®u 
(taxable) Redeemable cumulative preference share of 
Rs I 000 each issued as bonus shares to the existing 
shareholders m the proportion of one such preference 
share for ettrv ordinary share held The company will 
not redeem the«e preference shares earlier than N* 
\pnl lOna 


Balance Sheet a« on 3lst March 1940 - 


Cap tal 

Dqirc ation F od 
Keserve Funds 
S Bdiv Lub 1 1 cs 
Profit A. Loss Acco i 


I’oonoo 
46 20 000 
41 26 93d 
33 3SS9S 


ANALYSIS OF MORKIVC 


mrve Funds 

videad nt« per rent 
per sBDun 
jmed forward 
!»heit and lonest 
pnee of tbares 


24O000 

2»4flC0 


I4U’1 I 

M9 I 

312 OAO 


3 86 26’ 
J 43 000 

2 40 000 


3 46 119 
13Stl00j 

’ to COO 


3 15 000 
2 35 000 
2 10 000 


2ti90 136 0 1343 

f 1023 900 I 2 080-1 050 l»so.150o| 


000 2 550 I 3 6903 3’5 i 3 6SO-3 410 I 4 600-3 680 


8 01 >0 17^80 


4 400-3 600 4 0953 6 S 


* After pros d 


IV dP8 f 
Re iW 


•** MIftOOO (1945) Rs 44 50 000 11948) Be 27 6i)(»0 
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ADAMJBB JUTE MILLS, LD. 

Registered 1927 Directors — R. K More, C. P, 
More, R Bagana, G D Bagana and S M Baso 
Managing Agents — Bagaria More Co., Ld., 5, Clive 
Row, Calcutta Auditors— K N Gutgutia & Co 
Capital authorised — Rs 80,00,000 ' Issned — 

Rs 45 00,000 Rs 30,00,000 in 3,00,000 Ordinary 
share of Rs 10 each and Rs 15.00,000 m 15,000, 7J 
per cent (tax free) cumulative Preference shares of 
Rs 100 each Subscribed — Rs 41,70,000 Rs 30.00.000 
m 3,00,000 Ordinary shares of Rs 10 each, fully paid 
np and Rs 11,70,000 in 11,700, 7J per cent, (tax free) 
cumulative Preference shares of Rs 100 each, fuHy paid 
up, carrying preferential claim to repayment of capital 


Accounts half-yearly, March and September. Meetings 
Juty and March Registration fee Re 1 ^r deed 
The Company’s Mill which is powered by electricity 
IS situated on the right bank of the River Hooghly, 
at Belur (Howrah Distnct), about 4 mites north-west 
of Calcutta 


Balance Sheet as c 

CapiUl A 

RKetve rund ll 

OUier Fuad I 

Rcsenre for Tanatjoa Z. 
Siindcv Liabililies 6! 


September, 1949 . — 

Rs 

Cross Block 72 17 517 

cess DeDrecialion 54 35 45* 



37 52 063 
<16 9 6 950 



Totil Haite'O 


ANALYSIS OF WORKING 



AGARPARA CO., LD. 

Registered 1927 Directors— J B Elias, N B 

Ehas, J R Jacob, Dr S C Law. G S. Johnston 
Managing Agents— B N Ehas & Co , Ld , Norton 
Buildings, I & 2, Old Court House Comer Calcutta 
Auditors — Lovelock & Lewes 
Capital authorised, issued and subscribed — 
Rs. 70,00,000 Rs 60,00 000 in 6 00,000 Ordinary 
shares of Rs 10 each and Rs 10,00,000 la 10,000, 
7 per cent (tax free) cumulative Preference shares of 
of Rs too each, all fully paid up, carrying preferential 
claim to repayment of capital Debenture Capital 
Authonsed — Rs 15,00,000 Issued — Rs 12,00.000 in 

1,200, 4J per cent (taxable) bearer bonds of Rs 1.000 
'..^each. issued at Rs 99 per cent in April, 1039, repay- 
able at par on 3lst March. 1954, with the option of 
repayment, in whole or in part at any time after 31st 
March, 1949, oa any interest date Interest payable 


on 1st Apnl and l8t October Accounts half-yearly, 
March and September Meetings July and April 
Registration fee Re I per deed 

In May. 1949. the Company capitalised Rs 30.00.000 
by issuing 3.00,000 new Ordinary shares of Rs 10 each 
3*vss“ j.ha.w MA’i? -wjawd jj hswi’r sia.vs }o the existing 
Ordinary shareholders in the proportion of one new share 
for every Ordinary share held 

The Mill which is dnven by electricity is situated at 
Kamarhatty, about nine miles North of Calcutta, a short 
distance from the River Hooghly 


Balance Sheet a 


CapitaL aodudiiig De 


PioSt & Loss Accc 
Total 


1 30th September, 1949 - 


41 39 817 
4$5Z(M 
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ALBION Jute mills CO , LO. half May and November Meetings usually 

November aod Apnl Hegistration fee Rs 2 per deed 
Registered 1909 Directors— Shantiprasad Jam. Chi -phe Mill which is driven by steam » situated on the 
ranjUal Bajona Bhagawatiprasad Kbaitan Rameshwar o£ Hoogbly near Budge Budge 

Prasad Bajona Sh>amlal Agrawal Gwaldas Daga ^boul 17 miles south of Calcutta The Mill was requi- 
Gsugsaran Mahesh»»n Nanich.od Jsm Rashubir Oo^ttl>meIlt .. from lltb March, 194<, b« 

Sabai Sbarma Eegutcrcd oE«_9 Dalbooiic Square „„ dereqaisitiorecl and resumed ssort from 21rt Feb 
east Calcutta Auditors — N C Jam 6. Co 

Capital authorised issued and subscribed— Balance Sheet as on 3lst Maj t9-<9 — 

Rs 21,00 000 Rs 12 00 000 m 12 000 Ordinary shares Cros. Block 

of Rs 100 each fully paid up and Rs 9 00.000 m Depieciauon 

9 000, 7 per cent (tax free) cumulative Preference Aundn LwbUtics. rS/OSSO Ntti Block 

. ' '*1061 und Loss Liquid Assets 

snares of Rs 100 each fully paid up, carrying pre tcioni S2?M 

ferential claim to repayment of capital Accounts Toul 55 19 IM Total 



ANALYSIS OF WOKMNC 
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ALEXANDRA JUTE MILLS, LD. 

Registered 1904 Directois — J R Walker, A N. Sil, 
G S Johnston, P J. P Thomas Managutg Agents — 
McLeod & Co . Ltd., 3, Netaji Subhas Road. C^cntta 
Auditors — Lovelock & Lewes 

Capital authonsed, issued and subscnbed — 
Rs 15,00.000 Rs 6,00,000 in 6.000 Ordinary shares 
of Rs JOO each, fully paid op, and Rs 9,00,000 in 
9,000, 7 per cent (tax free) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital Debenture capital 
authonsed — Rs 9,00-, 000 Issued — Rs 6,00,000 at par 
in 4J per cent (taxable) bearer bonds of Rs 500 each, 
onginally redeemable at par on 30th June. 1939, bnt the 
life of the debentures has been extended from 1st July, 
1939, for a further period of 15 years with the rate of 
interest reduced from 6 per cent to 4J per cent The 
Company has the option to redeem all or any of these 
debentures at Rs 2 8 per cent premium at anj time on 


or after 1st July, 1944, or at par on or after 1st July. 
1949. on 6 months’ notice, in each case Interest pay- 
able on 30th June and 31st December Accounts hali- 
jearly. June and December Meetings usually October 
and March Registration fee Rs 2 per deed 
The Mill which is driven by steam, is situated on 
the left bank of the River Hooghly at Jagatdal near 
Sbamnagar, about 22 miles north of Calcutta 

The Managing Agency of the Company was traov 
X*rred from Messrs Begg Dunlop & Co , Ltd . to 
Messrs McI.eod & Co , Ltd , on the 1st December, 1947 


Balance Sheet 
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Intcreit Ii 
Vet Profit for 
Desnoation 


Dividend on Preferenc, 
Dividend on Ordinan 


Ilale^e 


6 15 411 
1 550 
12150 


5 05 261 
I 155 
12 >50 


54»95 
51 SCO 
50 000 
10 
20 145 

445 565 


50 000 

51 500 
57 500 


530 710 
741 
12/50 


51500 
57 500 


IS 316 
550 575 


280 026 
U750 
156067 


51 500 
57 500 


12741 

575.550 


155 122, 
I 55 2001 
40 000 ' 


50 000 
31 500 


15 635 
500 250 


25 000 
51500 
55 000| 
JI 

12 549 
4M4071 


•3 25 K0 
-50J 
12750 


ALLIANCE JUTE MILLS CO., LD. 

Registered 1895 Directors — J R Walker H D 
Kitching Gobmd Lall Bangur Managing Agents — 
-McLeod (ft Co . Ld , 3, Netaji Subhas Road Calcutta 
Auditors — Price Waterhouse, Peat &. Co 

Capital authonsed — Rs 60 00 000 Issued and sub- 
scnbed— Rs 45,00,000 Rs 30 00 000 in 30.000 Ordi- 
nary shares of Rs 100 each fully paid up, and 
Rs 15,00,000 in 15 000 6 per cent (tax free) cumu- 
lative Preference shares of Rs 100 each, fully paid 
up. canynng preferential claim to repayment of capital 
•Accounts half-yearly June and December Meetmgs 
usually December and Juno Registration fee Rs 2 per 
deed 

In September, 1940, the authonsed capital of the 
Company was mcreased from Rs 30,00,000 to 
Rs 60 00 000 by the creation of 30,000 new Oidmary 
shares of Rs. 100 each The issued and snbscnbed 
capital was alsi increased to its present figure as 
below — 


25th 

r*of one new share 


Rs 15 00 000 being part of the undivided 
the Company was capitalised and 15,000 new Ordina^ 
shares of Rs 100 each were distributed as capital 
to the existing Ordinary shareholders 

September. 1946, in the proportio: 
for every Ordinary share held , j -n 

The NIiH which is driven by electricity is situated o 
the left bank of the River Hooghly, at Shatonag . 
about 22 miles north of Calcutta 

The Managing Agency of the Company ° ' 

feired from Messrs Begg Dunlop & Co , Ld to Mess 
AIcLeod A. Co Ld . on the 1st December, 
has been decided to close half yearly accounts on ddtn 
June and 31st December each year 

Balance ‘•heet .is on 30th June. l949 — 


Reserve Fund 
Other r»ods 


Gross BlocT. 
Less Deprecnl 
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A^M.^SIS OF WORKING 


Hal! j ear ended 

Jan 1945 

lulv 1945 1 

Ian 1946 

lulv 1946 1 

Jan 1947 ! 

Jalv 1947 

Dec. 1947 

Tnne 1948 I 

Dec 1948 

Jutie 1949 

Number of looms 

IW 

264* 

264* 

I264‘' 

1264*1 

1264 

1 264* 

I 2$4‘l 

J 264* 

1 264* 





Rs 


Rs 

Rs 


Rs 






20 71 663 1 







Profit per loom 

2 920 

2 06'> 1 

2 314 

16381 




793 



Commjss ons etc 

32 03 180 

23 31 930 j 

24 15 114 

14 99 053^ 

1459807 ] 

7 48 837 

243 383 

58’ 196 

S 13 732 

2 89 432 












Decreoation 

Amount set aside for 
Reserves Renewals 

1,23 000 

100 OOQ 

1 00 000 
sooocj 

125 000 

140 000 

100000| 
200 000 

2 us’d 

25 "24 


75 000 

75 000 

70 000 

75 060 

1 00000 

ence shares 

45 000 

43 000 1 








45 004 


2 25 000 

1 87 500 

1 87 500 









30 

25 

25 

30 



J3 

l3 



forward 

Highest and lowest 

36 530 

30 433 

34 539 

38 698 






3 704 


637-563 

77558.8 

88>,IS 

1 46>830 

Ex R) 

Ex Rt 

Ex Rf 

ExRf 


322-2141 


t After iettmg aside for Unti- -- -- . 

Rl 3U9ai <12 47) tu 1 33 631 (6 43) Ra 3 60 000 (12 4S) It. 2 
It After transtemng Rs S35 0OO from Reser.e account and R» 


I) 4u! R=. 12 30 363 (7 IS) R> 946393 If 46) Rs 9364a3 (7 46) Rs S2)D67 It r> Rs 6 10613 {7/^7} 
le sQi P4 a en nut Mssat p. sodium ‘Sacking 467 Hesstn "■ 

Reserve for Machmeiy Renewals 


ANGLO INDIA JUTE ROLLS CO , LD. 

Registered 191“ Directors — J R Vemede Gokul 
chand Bangur, R H Duquid H D Kitching K P 
Doenka. H K Dutt Managing Agents — Duncan 
Brothers & Co , Ld 31, Netaji Subnas Road Caicntta 
Auditors— Price Waterhouse Peat Sc Co 
, Capital authonsed — Rs 1 00 00 000 Issued and sub* 
scribed— Rs 89 20 700 Rs 49 20 700 in 49 207 Ordi 
fiery shares of Rs iOO each fully paid up and 
Rs 40 00 000 m 40 000 7 per cent (ta^ free) curau 
lati\e Preference «hare8 of Rs 100 each fully paid 
up carrying preferential neht to repajtnent of capital 
Accounts half yearly March and September Meetings 
and December Registration fee Rs 2 per deed 
The Company operates 4 mills three of ivbich (Loner 
Jagatdal) are dnsen by electncity as 

lotrer — Containing 298 hessian and 214 sacking looms 
Upper— Containing 368 hessian and 224 sacking looms 
Middle — Containing 565 hessian and 333 sacking looms 
Jagatdal— Containmg 338 hessian & 201 sacking looms 
As from 1st Nosember 1943, the Upper Mill (steam 
dnven) nas requisitioned by Go^emment but was 
ANALYSIS 0 


released m October 1946 The Mill «as m course of 
electnficatioa and was put mto commission on ^nd 
M^ 1949 

They are all situated mn the left bank of the t^-ver 
Hoogbly at Kanknarrah about 22 miles north of 
Calcutta 

Id Apnl 1947 the capital of the Company m 
creased by the issue of 12 378 7 per cent (tax free) 
cumulative Preference shares of Rs 100 each at a pre- 
mium of Rs SO per share to the existing Prefer^ce 
and Ordmary shareholders as on I7th Apnl 194“ m 
the proportion of one new Preference share for every 
sj\ eTistiDg Preference or Ordinary «hares held by them 
These neiv ‘bares are rankmg lor dividend iropj 1st 
June 1947 

Balance Sheet as on 30th September 1949 — 

Rs Si 

C.ap>Ul S9 2OT0O Grou Block 2t4g7 5s4 

pRauum OB sIdrs 5 94 (44 Less DepreciaQoQ I 4475000 

Reserve Fond 24 4»(IOO . . 

Other Funds 4 SO 000 Nett Block 7Qt2Sa.| 

^Ddry LubilibeS 1 44,50 527 ,Jquid Assets 1 ^ 43 517 

Frobt usd ‘ — 


TOO 


»6I 0‘1 


Mar 1943 ! 

246l‘| 

Rs 

16Sj903 

646 

5n,5S4;| 

100000 

96 677 
3 69 052 


ept 1913 1 

2 561« 
Rs 

13 83 8 9 
541 

0 69 S64‘$| 


^ckiug 972 Heuiaa I 
After tnnslen 


163 366 
540-464 


Mar 1946 

2 561*! 
Rs 

14 37 847 
561 
6 52 119* 

100 000 
96677 
4 93 0 0 


Sept 1946 

2 561*1 
Rs 

13^211 
514 
9 4»74,‘| 

200000 
36F7 
61508, 
25. 
136 721 


Mai l»l, I Sept (947 

2S6r, 2 561' 

Rs 
1193 

5 60SQ6.*| 


96«7- 
4 92 0,0 


138 480: 
730610 1 


-«36 

259 479»* 


1.23 S39 
246 035 


16 365 
610-36S 


1744 gl 
1648 21S7 
900 DOO 
L40 000 


iept 1918 Mar 1949 

•2 361* 2 361* 

Rs R. 

12 12 343 —to 03 537 
473 —391 

9 36 336' —7 95 633 
I 73 000 I 


47 630i; 
292-28211 


Sept 1949 
2 561* 

“foil 52- 
-'1 568 
-37 bl 930 
* %0 000 


(a) After transfe 

15 


g ,,M00b from Rt 


ion— (3 43 ) Rs II 30 000 (9 43 

Rs 5 00 000 S Includes Rs 4 ‘3 Qoo being exces provis OQ 
*'* ^ *~'*id Rs aSOOOOftnfii Dividend Equaliaation E 

fM an-r trinsfemii 


I Rs 4 80 000 I 
non inprevous ; 

1 000 from Resem 
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AUCKLAND JUTE CO., LD. _ 

Registered 1908 Directors — A S Officer, G. S 
Johnston,' Kanailall Jatia, H. C. Waters. K. P Gocnka. 
Managing Agents — Bird & Co , Ld , Chartered Bank 
Buildings, Calcutta. Auditors — Lovelock & I-evres. 

Capital authonsed, issued and subscribed — 
Rs 65,00.000 Rs 40,00,000 in 40,000 Ordinary shares 
of Rs. 100 each. Rs 10,00,000 in 10,000 Si per cent 
cumulative Preference shares of Rs 100 each, and 
Rs. 15,00,000 in 15.000, 4J per cent cumulative new 
redeemable Preference shares of Rs 100 each, all fully 
paid up. The Company shall have the option to redeem 
the whole or any part of these new shares at par at any 
tune or tunes after 10 years from the date of issue on 
not less than 6 months' notice 

The Preference shares carry the nght to fixed cumu- 
lative preferential (tax free) dividends and m case of 
winding up to payment of! of capital and arrears of 
dividend whether declared or not up to the commence- 
ment of winding, the new 4J per cent Preference 
shares shaO rank next to the existing 5J per cent 
Preference shares and in nnonty to the Ordmsiy shares 
but do not confer any further nght to partiapate m 
profits or assets The Company had the nght with the 
sanction of a Special Resolution, to pay os and cancel 
the 7 per cent Preference shares with effect from the 
31st July or the 31st Tanuary-ia any year at a pre- 
mium of Rs 10 per share But instead of repa^^ng 
such Preference shares, the Company reduced the rate 
of preferential dividend from 7 per cent to 5J per 
cent (tax free) per annum uith effect from Ist Apnl. 
1947 Debenture capital authonsed and issued— 
Rs 15,00,000 m 1,500 4 per cent (taxaole) 1st Mort 
gage bearer bonds of Rs 1,000 each at a premium of 
Rs 2 per cent They will be redeemed at par 
on 3l8t December, 1964 but the Company will have 
the option to redeem all or any of them on 31st Decern 
her 1954, or any subsequent interest date at a premium 
of Re 1 per cent on one month s notice Interest 


payable on 31st December and 30th June Accounts 
half-yearly, September and March Meeting January and 
July. No registration fee 

In October, 1945, m order to replace old and obsolete 
machmeiy, the capital of the Company was increased 
from Rs 30,00,000 to Rs 45,00,000, by the creation 
and issue of 15,000 4J per cent cumulative new re- 
deemable Preference shares of'Rs 100 each at a pre. 
minm of Rs. 2 per share ; these shares were issued to 
the existing shareholders, m the proportion of one share 
for every two Ordmary or Preference shares 'held The 
Company also dunng this period issued Debenture 
Capital amounting to Rs 15,00,000 m 1.500 4 per cent 
Ist Mortgage bearer bonds of Rs 1,000 each, at a pre- 
auum of Rs 2 per cent to the existing shareholders. 

In October. 1948, the Company capitalised 
Rs 20,00,000 by issumg as capital bonus 20,000 new 
Ordmary shares of Rs 100 each, to the existmg Ordi- 
nary shareholders m the proportion of one such share 
for every one share held 

The Mill IS driven by electricity and is situated on 
the left bank of the Rwer Hoogtily at jagatdal near 
Sbamnagar, about 19 miles north of Calcutta. 


Balance Sheet as on 30th September, 1949 
Rs 


Ctpital locludiag De- 
benture* 

CepiUl Fund 
Reserve Fund 
Oiher Funde 
Sundci Lubiliiiet 

end Loit 

Total 


so.wooo 

?4 02 SOO 
8S5 000 
2 44 0S2 
22 62 8*8 

I2M 
I 37 96 S90 


GiwM Block 
Lees Depreciation 

Nett Block 
Liquid Asteli 


Total 


Rs 

129 IB 698 
76 43 M3 

52 75 lb 
85 21 475 



•Sacking 360 lleeaia 

S Includes Rs 10 000 
and 4 per cent , 


t written back fioi 


d Rs 35 3S6 be ng 


It taaabon— (3/4S) Rs 5 90 894 19 Rs 612513 (3 46) Rs 

isWyRs'* 2MOOO (3/4S) Rs ISSCJM. If""' — 

Includes Rs 26J36 being Div on 4) per 

Includes Rs 33750 being Div on 4) per _ 

Deludes Rs 3 4S000 transferred from General Reserve 


... . It 039 • (9'46) Fs 3 

Rs 253000 (3 491 Rs 12*000 

Fret eharesfor the period tnicn dth November 10(5 to 3Ist 
PieL shares for the pen^ ended 30th September, 1946 


ic of 41 Preference shat 
OOO, (3'47) Rs 41500 
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BALLY JUTE CO , LD 

Regstered 1918 Directors— E A Paterson H c 
Waters J Morshead Gokulchand Bangur Manapng 
Agents — Jardine Henderson Ltd 4 Cli\e Ro^ 
Calcutta Auditors — Price Waterhouse Peat & Co 
Capital authonsed issued apd subscribe^ — 

Rs 40 00 000 Rs 20 00 000 m 20 000 Ordinary shares 
of Rs 100 each and Rs 20 00 000 in 20 000 7 her 
cent (tax free) cumulative Preference shares of Rs jj)o 
each all fully paid up carrying preferential claim to 
repayment of capital Accounts half yearly S^tember 
and March Meetings December and June Registra 
tion fee Rs 2 per deed 

The Company was formed to take over the 


Mill from the Bamagore Jute Factory Co Ld the 
purchase price being Rs 60 lakhs 

The Mill IS driven by electricity and is situated on 
the right bank of the River Hooghly about 6 miles 
north nest of Calcutta 


Balance Sheet 


Cap la] 

Remve Foods 
Othu Foods 
Taxat on and Spec 

Sondiy L ab 1 1 es 
Profit and Li 
Account 


Total 


on 30th September 1949 


40 00 000 
23 S7 154 
6 03 000 


705 622 
30 61 698 

16 0 8 
1 07 43 55’ 


Cross Block 
Less Deprec at > 

Nett Block 
Lq d Assets 


Total 


I 07 43 552 


ANALYSIS OF WORKING 


Haltjear ended 
Number of looms 


/Iwfi.* Jir Akir .iv.' 
Profit per loom 
iTUerest losutan 

Taxes etc 
Net Profit of half \ 
Deprec ation 
Amount set as de for 




Prate ente 
Ordmarv 


H Rhest asd lot 
price of share* 


Mir 1945] 

Sept 1945 

Mar l«>46| 

Sept 1946 

Mar 1947 

Sept 1947 

1 Mar 1948 

Sep I94S 

Mar 1940 

Sept 1949 

959 

9591 

9S9 

<b9 

05 

9S9 

1 9501 

999 

959 

990 

Rs 

1 

1 

Rt 

Rs 

Rs 

1 Ri 

Rs 

Ra 

Rs 

1 828 

1 .1811 JA'i 

4 343 

11 $4 V’l 
1’I4 

«Av.*W, 

923 

1 681 842 

10 

9 42)t 
1015 

]il93i$ 

I 480 

J 46 065 
152 

— 

-201 

I3&5'4ll 
3 73 0654 
SOCOQ 

14 05 354 

4 43 2S3I 
60 000 

8 94 378 

4 09 9641 

1 VIOOO 

®7000 

6 "5 630 
2 34 728*' 

3 94 ISO 

2 97 4a6l| 
sfioon' 

6 66194 

3 14 698} 
60 000 

9 37 *>6 

4 85 5041 

1 00 000 

2 45783 
-96 340 

2 02 348 
-3 9* 531 
25 000 

174 I59 

2 00 000 

1 70 000 

1 2'>)000 




150 000 



0 000 

0000 

0000 

1 0000 

0 000 

0000* 

0 000 

QOOO 

"0 000 

0 000 

80 000 

1 20 000 

1 20 000 

1 ' 5 000 

1 5000 

1 75 000, 

1 5 000 

1 61 290 

1 60 000 

20 000 

8 

12 

1’ 

1 1 

47» 



161 

16 

0 

69 182 

67 435 

1 $7 399 

j 7*722 

64 450 

$0 906 

0 605 

4 949 

48 609 

16 0 8 

373447 

43 450 

1 63$-l’9 

«|4 0 

01400 

1 500430 ! 

1 413-310 

327 29[ 

2584461 

2462 210 


f Hessian 659 Sack nR 300 

i After setting as de a* taxation and special Reserve— (3 4a) Rs u jooOO 1$ 4o) Rs 1200 000 
(3 47) R? 4 76 000 (9/4 1 Rs 1 5a 000 (3 48) Rs 3 94 308* 9 « R» g^gO 


3 46) Rs 7 00 000 (9 46) Rs 4^4 000 

and Rs 50 000 from Ovdend Fq alaaton P nd 


BARNAGORE JUTE FACTORY CO , LD 

Incorporated 1872 Directors— L V N Meajes 
W J Kes Vick H R Landale J W Hely Hutclm) 
son Sir Adam B Ritchie Sir John H Bunder Se^je 
tary — F E DiUey 3 Lombard Street London E ^ 3 
Agents m Calcutta — Jardine Henderson Ltd 4 Cjjve 
Row Auditors — ^Turquand Youngs McAuhfie & Co 
London and Pnee Waterhouse Peat & Co Calcutta 


IS distributable among the holders of the Preference 
shares and Ordinary shares rateably m proportion to 
the amounts paid or credited as paid on such Preference 
shares and Ordinary shares respectively Accounts 
yearly to 3tst March Meeting September Preference 
Dividend in December and July Registration fee 
Calcutta Re 1 14 per deed London 2s 6d for any 
document 


Capital authonsed issued and subsenbed — £475 1)00 
£275 000 in 55 000 Ordmary shares of £5 each and 
£200 000 in 40 000 5 per cent (taxable) cumulative 
Preference shares of £5 each all fully paid up In the 
event of a windmg up the Preference shares carry pie 
ferential claims to repajunent of capital and payihent 
of arrears of dividend whether declared or not Up to 
the commencement of the wmdmg up in pnonty to 
any payment on the Ordinary shares and after the 
Ord nary shares ha\e been provided with the amount 
paid m respect thereof the balance remammg if any 


The Mill which is driven by electncity is situated on 
the left bank of the River Hooghly at Barnagore about 
8 m les north of Calcutta 


Balance Sheet i 


Capiat 

Captal Reserve 
Reserve Fund 
O hOT J uods 
fi ndry Lab tes 
Rrofit and 

Total 


1 31st March 1949 - 



BELVEDERE JUTE WLLS CO., LD. 
Registered 1906 Directors — C L Jata Gokulchaod 
Bangur, Sir B P Singh Hoy. GAS Sim Managing 
Agents — Andrew Yule & Co . Ld , 8, CL\e Row, 
Calcutta Auditors — Lo%eIock & Lewes 

Capital authorised, issued and subscribed— 

Hs 35 00 000 Rs 28,00,000 in 28,000 Ordinary shares 
of Rs 100 each, fully paid up, and Rs 7,00,000 m 
7.000, 7 per cent (tax free) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying prefer 
ential claim to repayment of capital Accounts ball* 
yearly, June and December Meetings November and 
March Registration fee Rs 2 per deed 
In April, 1948, the capital of the Company vvas m 
creased from Rs 21,00,000 to Rs 35 00,000 by the issue 


of 14,000 new Ordmary shares of Rs 100 each, ranking 
for dividend from 1st January. 1948 These 'hares 
were offered as bonus shares to the existing shareholders 
m the proportion of one such new share for every Ordi- 
nary share held 

The Mill which is dnven by steam, is situated on the 
ngbt bank of the River Hooghly at Sanlffail, Howrah 
District about 10 miles south-west of Calcutta. 

Balance Sheet as on 31st December, 1949 — 


Reserve Fuo<b 2S S5 000 

Olher Funib 4 44 4S0 

Sundry Lubiblies 36 71 OOS 

Pnti a Loss Account 1 11 4*4 


K«11I 

recisbon <4* 

•k 4111JM 

«ts R'>’4M 

Total I0316S29 


ANALYSIS OF WORKTKd 
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BENGAL JUTE MILL CO , LD 

Registeied 1940 Diiectore— MoLan Lai Jal&n Ctwtanii 
lal Bajona J M Goenka \\ A Ru«'ell D N Sen 
Managing Agents — SoorajmuU Nagarmul! 8 Dalhonsie 
Square Ea't Calcutta Auditors — S R Batliboi & Co 

Capital authonsed — ^Rs 60 00 000 Issued suVcnbed 
and paid up— Bs 32 50 000 Rs 22 60 000 in 2 25 000 
Ordinary shares of Rs 10 each fully paid up and 
Rs 10 00 000 m 10 000 per cent (tax free) redeem 
able cumulative Preference shares of Rs 100 each full} 
paid up These- Preference shares carry preferential 
claim to repayment of capital and are redeemable at 
the option of the Company in uhole or m part out of 
the profits of the Company at any time or times at a 
premium of Rs 12 per share on si.t calendar months 
previous notice The Company shall in each year set 
apart out of the profits (which would otherwise have 
been available for diMdend) such amount as the Diiec 
tors shall in their discretion think fit and proper to 
form a sTCCial Fund for their redemption Debenture 
capital — Rs 20 Oo 000 Rs 10 00 000 m 4i per cent 
(taxable bearer bonds of Rs 1 000 each issued on l&t 
July 1940 repayable at per on 30th June I95o with 
the option of repayment at par at any time after 30th 
June 1950 on sue months notice Rs tO 00 000 m 
4 per cent (taxable) second mortgage bearer bonds of 


Rs 1 000 each issued on I5th October 1945 redeem 
able at par on or before 30th June 1960 Interest pay 
able on 31st December and iOth June Accounts half 
yearly to 30th June and 31st December Meetings June 
and December Registration fee Re 1 per sAip 

On 31st August 1945 the authonsed capital of the 
Company was mcreased from Rs 30 00 000 to 
Rs 60.00 000 by the creation of 3 00 000 new Ordinary 
shares of Rs 10 each Out of these new shares 75 000 
shares were offered at a premium of Rs 15 per share 
to the existing shareholders in the proportion of one 
new share for every two Ordinary shares held These 
new Ordinary shares rank for dividend from the date 
of issue 

The Company s Mill known as the Bengal Jute Mill 
which IS driven by electricity is situated at Shibpore 
(Dist HowTah West Bengal) on the right bank of the 
River Hooghly 

Balance Sheet as on 30th June 1949 — 

Rs Rs 

Cap Ul adudian De Cross Block 46 16 491 

licDtutes St SO OOO Loss Dcoreciatjon 1 3o 349 

Piem um on Shares !1 45 000 

Reserve funJ 9 00 000 Srtt CJocl 3 81J4’ 

Sundry LablOcs 10564914 Lquid Assets IM6.145 

F^oht and toss 
Account 4 »4 06 


AMLtSlS OF WORKING 


Total 


lUUyeu ended 

Dec 1944 1 

Tune I94s 

T>ec 1945 

lune 1944 

Dec 1946 

June 1947 

Dec 194 

1 ne 1945 1 

Dec 1948 i 

1 lone 19 9 

Number of looms 

600* 

6fi0 

600 

600 

600* 

6C0 

$00‘ 

600* 

[ 600* 

1 600* 


Rs 

Rs 

Rs 

Rs 

Rs 

Ft 

Rs 

Rs 

1 Rs 

1 Rs 


6 3S9'o 


6 4 SAt 

6«S8 t 



65 0 I 















Debenture interest 


23 500 


4r500 


4»500 

4’ 500 

4’ 500 

4’ 500 

42 500 

etc 

Net profit (or half 

3 8246$ 

30 610 


3W3SS 

3(9413 

2 MO'S 

4 16 US 

23 438 

2I0O94 

242.92$ 

2 6sS6’t 


22S 4«4 

30>29’ 







Amount let lada for 





90 826 

<»9 62> 

1 10 S’4 

1 00 8 4 

14^214 

1 0154 

1 50 000 


2»oon 

25 CO) 

25 000 

26 000 

50 000 

tOOOM 

2 00 000 

50 000 


1 27 500 

rsflo 

2 500 

2 oOO 

2 5*0 

»'500 

2 500 

rsoo 

27JOO| 

27 500 

state! 


« sOi 


I 40 62S 

140 6’5 

1 40 626 

468 nO 

4 40 625' 

440 62sl 

1 140 628 


1 

12) 

12) 


121 

■21 

IS 

12) 

I2t 

PI 



42 4-4 


472 A 

43 5 4 

4s 33.' 

23 964 

34 498 

81 4 

66 581 

pnee of shares 

341 301 

391-334 

4(U34 

5613 ' 

62-40 

50-301 

30 ’4l 

23 -w 

30-29 

1 291281 


* Sacking 2^0 Heu an 350 
f After provrding for taxation— (12 44) Rs 2fC 
Rs 1 60 000 (12/47) Rs 3 00 000 (6/48) F 


' (12 461 Rs I 60 000 0 47) 


BHARAT JUTE MILLS, LD 

Registered 1934 Directors — N N Sen Alamoban 
Dass Dhirendra Nath Sen Narasingha Paul Managing 
Agents— Dass Brothers 29 Strand Road Calcutta 
Auditors — J Sea & Co 

Capital authonsed and issued — Rs 25 00 000 Sub- 
scribed and paid up— Rs 15 00 000 in 60 000 shares of 
Rs 25 each fully paid up Debenture (^pitaL— 
5 00 000 Rs 3 00 000 in 7 per cent (taxable) 
bonds of Rs 500 each issued at par on 28th April 
1937 repayable at par on 31st March 1947 with the 
option of repayment at par earlier at any time on 
6 months notice Interest payable on 3Ist March and 
30th September Rs 2 00 000 in 7 per cent (taxable) 
bonds of Rs 500 each issued at par on 24th Janoaiy 
1939 repayable at par on 31st ufarch 1949 with the 
option of repayment at part at any time on 6 months 


notice Interest payable oa 30th June and 3lst Decern 
ber Accounts yeairly to 3Ist March Aleetmg March 
Registration foe Re 1 per deed 

The Mill IS driven by electncity and is situated at 
Dassnagar near Kadamtala (Howrah Bengal) 

In June 1946 20 000 new shares were issued as bonus 
shares to the existing shareholders m the proportion of 
one new share for every two shares held 


3 1 St March 1948 — 
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1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

239t 

2201 

220- 

2201 

220 

220t 

220} 

220 

220 

2201 

Rs 

Rs 

Bs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

1 76 414 
8QI 
21 MO 

2 21 309 

29 152 

340 756 

1549 

34 690 

3 76 774 

1 712 
3494S 

4 26994 
1940 
35 000 

6 OS 095 
2 764 
35 000 

630411 

35 000 

**3 09i 
35 000 

682 747 
3103 
35 051 

8 93 928 
4086 
35 000 

65 6S1 
79 690 
40 SQ9 

I 04 523 

4? la 

172977 
1 34 65»! 
76 570 

13G675 
174 8931 
84 498 

163 406 
1 66 4S8 
83 224 

425 924 
1 47 7431 
76 549 

4 48 972 
1,47 014 
70 453 

4 97 043 
1 49 630 
73 822 

4 58 955 

'76 96 

591311 

2 73 133: 
99 264 

5 000 


30 000 

20 000 

10 000 



lOOOO 


50 000 

26 027 

44 475 

44 578 

70 000 

70 000 

70 000 

70 000 

75 000 

1 12 500 

1 12 500 

4 

6 

6 

7 

7 

7 

7 

7 

71 

7J 

IS 369 

16 912 

' 416 

811 

4 04S 

5244 

11 810 

261 

2,167 

14 537 

33 

32 




40143} 

46 23 

45-44 

87-451 

5040 


BIRLA JUTE MANUFACTURING CO., LD. 

Registered 1919 Directors — L N Birla, Nalini 
Raojan Satker Kanailall Jatia Hiralall Somaiw, 
Narsingdass Kothan, Jugmohan Prasad Goeoka R £» 
Madhav Managing Agents — Birla Bros . Ld . 8. Royal 
Exchange Place, Calcutta Auditors — H P Khandel* 
A\al & Co 

Capital authorised — Rs 1 00 00 000 Issued, and sub* 
scribed— Rs 54 06 200 Rs 30,42.000 in 3 04,200 Ordi- 
nary shares of Rs 10 each, fully paid up, and 


Rs 23,64 200 m 23,642, 74 per cent (taxable) cumu- 
lative Preference shares of Rs 100 each fully paid up, 
carrying preferential rights to repaymeut of capital 
These Preference shares also carry the ngbt to partici- 
pate in any year, ’in any divisible profits (at the dis- 
cretion of the Directors), after the Ordinary shareholders 
have received a dividend of 50 per cent Add amount 
paid on forfeited shares— Rs 1 03 S50 Accounts yearly 
to 3l8t March (from Apnl, 1944) Meetmg October 
Registration fee Re 1 pet deed 


At an Extraordinary General Meeting held on 28th 
June, 1946, tiie authorised capital of the Company was 
diminisbed by Rs 16 lacs, by the canceUation of 15,000 
unissued adiitiooal Preference shares of Rs. 100 eai^ 
By another Extraordmary Resolution, the autbonsw 
capital was increased from Rs. 65,00,000 to 
Rs 1,00,00,000 by the creatbn of 36.000 new shares 
of Rs 100 each 

The Mill which is driven by steam, is situated on 
the left bank of the River Hoogbly at Bulapur, Budge- 
Budge. about 17 miles south of Calcutta 
Balance Sheet as on 31st March, 1949 
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BUDGE BUDGE JUTE MILLS CO , LD 

Registered 1874 Directots — Dr S C Law PHD 
C L Jatia Gokul Chand Bacgur Sir B P Singh Roy 
GAS Sim R L Jatia JIanagmg Agents — Andrew 
Yule & Co Ld 8 Clue Row Calcutta Auditors — 
Pnce Waterhouse Peat & Co 

Capital authonsed issued and sub'cnbed — 

Rs 45 00 000 Rs 36 00 000 in 36 000 Ordinary shares 
of Rs 100 each fully paid up and Rs 9 00 000 m 
9 000 7 per cent (tax free) cumulatue Preference 

shares of Rs 100 eachi fully paid up carrying preferen 
tial claim to repayment of capital Accounts half 
yearly April and October Meetings August and March 
Registration fee Rs 2 per deed 
In April 1948 the capital of the Company was in 
creased from Rs 27 00 000 to Rs 45 00 000 by the 


issue of 18 000 new Ordinary shares of Rs 100 each 
ranking for dividend from 1st November 1947 These 
shares were offered as bonus shares to the existmg 
ordinary shareholders in the proportion of one such new 
share for every one Ordinary share held 

The Mill which is driven by steam is situated on 
the left bank of the River Hooghly at Budge Budge 
about 17 miles south of Calcutta 


Balance Sheet as on 31st October 1949 • 


Captal 

Rcseive Funds 
Other roiids 
S ndiy Liabilities 
PiD&t 
AccoonC 


Z1 19 104 
3 26 SIS 
44 56 313 


71207 

Total 1 17 3 43s 


ANALYSIS OF WORKING 


Number of loom; 


PioBt cn iUnutaetuie 

Profit Ber loom 

Net Profit for hitfiear : 

mclud.BK adiostmeht 
Amovet set tide foi 
Restoet 

D V dead oa Prefer 
ante sharev 
D rndend on Ordinaiy 


Bala^e earned 

K ihett and lowest 
mce oC OrdiBirv 


Vpnl 1943 Oct 1945 


31 500 
lUOOO 


ApnlI946| Oct I9« Apnl 194 | Oct 1947 1 


J47$U» 6299® I 1 S392}t»* 


31 500 
> 30 000 


30A 400‘ 
31S00 
2 0000 


343 303] 
$0 000 
31500 


2325 
700 45 


623 396 
631 

2 51 99i| 
48 100 
31 500' 
130 OdO 
10 
15 456 

S 0490 


Oct 1943 April 1949 Oct 1944 


3 37 6401 2 53 000* 


31500 
I 44 000 1 


1 03 006 
19 1901 


31 500 
1 03 000 


71 20 
1901 153 


*Saclru(43» nessan 532 

lAier pTOvdng (nr tixanon 110 441 Rs I 5000 10 451 Rs 2 00 000 4 461 Rs 

, (lD/4 ) Rs 3 50 000 (4 43) Rs 2 25 000 (10/43) Rs 6 00 000 (4 49) Rs 250 000 

a. beng excess provson for laxatioo feofiabe and Rs 25000 Itaostened liom 

AA* / — j ,..-j Eotahiation ^Reserve 


5 Includes Rs 50 v.-u yg calcm 
T includes Rs 100 000 rnnsfemd 

••Includes Rs ei’sog beng revi 

T,. levil ilion of 


(10 46) Rs. 6 23 000 ( 

dend Eq al te 


Rs 4 20 000 
1 Reserve Fund 


tlndudes Rs 214i'e 


of oswa ng stock « 


>0 000 iTinsltned lorn D dend Equajzatoi 


CALCUTTA JUTE ftfANUFACItJRING CO , LD 


Registered 1929 Diiectois — Dayaiam Foddar Satna 
ram Poddar Madan Lai Saraf Gnkulcband Saraf 
RamsahaimuU More Managing Agents— Dayaram & 
Sons 9 Old Court House Street Calcutta Auditors — 
K N Gutgutia & Co 


Capital authonsed — Rs 15 00 000 Issued and sub- 
scribed— Rs 13 50 000 Rs 7 50 000 in 75 000 Oidi 
nary shares of Rs 10 each and Rs 6 00 000 uj 6 000 
6| per cent (tax free) cumulative Preference shares of 
Ks 100 each fully paid up carrying preferential claim 
i? >’«pa^ent of capital Paid up capital— Rs 13 47 380 
Oidmary shares of Rs 10 each 
and Rs 6 00 000 m 6 000 6J per cent cumulative Pie 
ference shares of Rs 100 each Debenture capita] — 
Rs 9 80 000 in 980 44 per cent (taxable) bearer bonds 
of Rs 1 000 each (interest rate reduced from 6 to 4J 
per cent on and from 1st August 1944) issued between 
August 1939 and July 1940 repayable at par on 
3lst July 1949 mth the option of repayment at par 
at any tune after 3Ist July 1944 on three months 
notice Interest payable on 31st January and 31st July 


Accounts half yearly June and December Meetmgs 
Apnl and October Registration fee Re 1 per deed 

In February 1946 the issued and subscribed capital 
of the Company was increased from Rs II 00 000 to 
Rs 13 SO 000 by the issue of 2a 000 Ordmary shares 
of Rs 10 each at a premium of Rs 20 per share These 
were issued to the Ordinary shareholders whose names 
appeared on the share register on lltb March- 1946 in 
proportion as nearly as may be to the number of 
Oidinaiy ^ares held 

The &I1II IS driven by electricity and is situated at 93 
Narkeldanga &Iam Road (Calcutta) near a canal which 
runs mto the River Hooghly 


Cap tal incIuduiK De 
benturcs 
Reserve Fnnds 
Sniidiy Liabililiev 


23 27 330 

7 68 9 5 

8 77 056 


22 57 016 
14 41 320 
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4 14067 336S40 53S365 

824 1 670 1 072 1 

I329»1l| 1.40338C 2847264*1 


• Includes Rs IS OOO truislerred from Genenl Reserve t Hessiao 400 Sicking 102 

4 After setting aside for tuition— (6 441 Rs 1 48 000 (6/4S) Rs I.60S30 (12 43) Rs 90.000 (I2;461 Rs 90 000. (SM') Rs 34 000, (12 47 

Rs 73 000 ( 6/43) Rs IQSEOO (12^481 Rs 1 18 200. 

** Includes Rs 30 000 transferred from General Reserve it Accounts shown for twelve months 

(a) After transferring Rs 30 000 from Reserve Fund and Rs f/OJWO from Debenture Sinking Fund 

5 E,— Outstanding 4}% Debratures of Rs 980 000 have been duly paid off m full dunng the Hist week of August 1949 against issue of ■ 

senes of Fresh Debentures vitha fixed tuirenty ol 10 rare hw Rs lOOOCft) of which Rs 9 00 000 have already been sobscnbed 


CALEDONIAN JUTE WLLS CO., LD. 

Registered 1915 Directors — The Right Hoo'ble Lord 
Smha of Raipur. G C Bangui K L Jatia GAS 
Sim Manazmg ^ents — Andreis Yule & Co , Ld 
8. Clive Rot*. Calcutta Auditors — Ford, Rhodes 

Thornton & Co 

Capital authonsed issued and subscnbed — 
Rs 28 00 000 Rs 16 00 000 in 18 000 Ordinary ^ares 
of Rs too each fully paid up and Rs 10 00 000 in 
10,000 7 per cent (Us free) cumulative Preference 
shares of Rs 100 each, fully paid up carrying pre- 


issue of 9 000 Ordinary shares of Rs 100 each ranking 
lor dividend from Ist December, 1947 These shares 
«ere offered as bonus shares to the existing Ordinary 
shareholders in the proportion of one such new share 
for every one existing Ordmary share held 
The Mill itbich is dnven by steam, is situated on the 
left bank of the Ri*er Hooghly, at Budge-Budge, aboot 
17 miles south of (3aJrutta 
Balance Sheet as on 30th November, 1949 — 


R»s«rte Funds 
Other Funds 
Sundlry Lubibties 


In April, 1948. the capital of the Company was in- 
creased from Rs 19,00,000 to Rs 28,00,000 by the 


18$ 607 

24 47,S7< belt BInck 
Liquid Assets 


ANALYSIS OF WORKING 


gpi 
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CHAMPDANY JUTE CO., LD. 

Registered 1921 Ditectofs — R. J Clough, J. L 
Esplen, Mokandlall, C J B Palmer, R R Hogarth 
Managing Agents — James Finlay & Co . Ld , 2, Netajt 
Subhas Road, Calcutta Auditors— Lovelock & Lewes 

Capital authorised — ^Rs 60 00 000 Issued and sub- 
scribed — Rs 59,16 400 m 59,164 shares of Rs 100 each, 
fully paid up Accounts half yearly, March and Septem- 
ber Meetings August and January No registration 
fee 

The Company owns two Mills the Wellington Mill 
{800 looms) situated at Rishra, E I Railway, about 


II miles north west of Calcutta, and the Champdany 
Mill (600 looms) situated at Baidyabati. E I Railway, 
about iS miles Dorth-«est of Calcutta Both the Mills 
are driven by electricity and are situated on the right 
bank of the River Hooghly The former Miil la built 
on the site of the first Jute Mill erected on the Hooghly 
by Aclaod about I85S 

Balance Sheet as on 30th September. 1949 — 

R$ Rs 

<ApiUl 59 tg rlross block I St 71 738 

Reserve Funds 93 31 397 Less Ocprxistion 98 5$ 764 

Sundry liabilities 2S93 13S 

Nell Hock 56 12 944 

Liquid Assets 1 24 26 991 

Total 1 80 39 93S Total 1 80 39 935 



4 42 0671 4 U9'^t 9S«SI9*> 8 19 4011 dSStSM 4I84I6] 4 12214* 491 0a61 3 82 898}la) 

198 353 1 77 428 1 81 23$ 1 47 22$ ISSOOS 1 27 S55 1 35919 1 2201$ 1 33 011 

150 000 1 23 000 

2 36 65$ 246 656 2 93 320 4 73 312 2 36 65$ 2 36 656 2 95 820 2 4 6 658 1 77 492 


nest in rSI Saekmr 639 (ftoiti Febniacy 1939) 

: Alttt Mttinft aside lor taxation ete-l3ltf)Rs 6 73 000 <9/4Sl Rs 650 000 <3/4$) Rs 7 60 000 (9/4$) Rs 6 80 000 (3/47) Ra 75 000 

,.(9/47) Ra 2 20 000 (3/48) Ri 2 40 600 (9/48) Rs 4 00 000 (3/49) Rs ISOOOO 

1 Figure ihooTi before praviding Ra S 00 000 tiansfemd to RebabiUtabOD Fond 

; Includea Ra 2 63 000 transferred from General Reserve 

!?} ^rludea Rs 7 54 68$ Amount of Kevaluatioo of opening Jute Stocks 

Ib) The amount of loss was met by tiansfenuig Rs Z62 5& Innn Reserve for EPT Deposit 


CHEVIOT MILLS CO., LD. 

Registered 1919 Directors— H K Dutt, Dr S C 
'Law. PH D CL Jatia, GAS Sim Managing 
Agents— Andrew Yule & Co , Ld 8 Oivn Row 
Calcutta Auditors—Lovelock & Lewes 

Capital authorised— Rs 26 00 000 Issued and sub- 
senbed— Rs 25 95 000 Rs 15 95 000 in 15 950 Ordi- 
nary shares of Rs 100 each, fully paid op and 
Rs to 00 000 m 10 000 7 per cent (tax free) cumn 
lative Preference shares of Rs 100 each, folly paid 
up carrying preferential claim to repayment of capital 


Accounts ball yearly November and May Meetmgs 
April and October Registration fee Rs 2 per deed 
The Mill IS driven by electneaty and is situated on the 
left bank of the River Hooghly at Budge Budge, about 
17 miles soutti of Calcutta 

Balance Sheet as on 30th November 1949 — 


Capital 

Reserve Funds 
Other Funds 
Sundry LiabililKS 
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CLIVE MILLS CO , LD 
Registered 1894 Directors — ^Ramnath Bajona Ram 
pro«ad Bajona S M Basu K N Bajona Baijnath 
Bajona Ranglal Bagjna RIanagmg Agents — Shree 
Krishna Investment Co Ld IB Halrvasvya Road 
Calcutta Auditors— Laxman B ]ha 

Capital authorised issued and subscnbed — 
Rs 32 00 000 Rs 16 00 000 m 1 60 000 Ordmaiy 
shares o£ Rs 10 each fully paid up and Rs 16 00 000 
in 8 000 6 per cent (tax free) cumulative Preference 
shares of Rs 100 each and 8 000 7 per cent (tax 
free) cumulative A Preference shares of Rs 100 e^r-b 
all fully paid up Each class carries preferential claim 
to repayment of capital The A Preference shares 
rank after the 6 per cent Preference shares both for 


dividend and repayment of capital Accounts yearly 
to March Meeting August No registration fee 

The Managing Agency of the Company M-as trans- 
ferred from Messrs Bird <SL Co to Messrs Shree 
Knsbna Investment Co Ld on the 1st April 1948 
The Mill IS driven by electricity and is situated on the 
left bank of the River Hooghly at Carden Reach a 
Southern Suburb of Calcutta 


Balance Sheet 


(aptal 

CapUi Roerie 
Reserve F mis 


Total 


on 3tst March 1949 — 


Cross Block 
Less Depiecn 

Nett Block 
Lq d Asscu 


1^52 0 5 Total 


ANALYSIS OF WORKING 



dV to t!i«tion~<<i;«> Rs soacop (3/4S) Rs SJOdW (9 45} Rs 430m I3/4S) Rs 43SOOO (9/45) Rs Z2250 
«» (9/47) Rs 2 60 000 (3/«8) Rs 4 0 000 (9/«) Rs 6 00006 13/49) Rs 180000 


DALHOUSIE JUTE CO , LD 
Registered 1903 Directors — A S Officer Ramesbwar 
Nathani Champalal Jatia G S Johnston H C 
Waters K P Goenka Managmg Agents — Bird & Co 
Ltd Chartered Bank Buildings Calcutta Anditoi^— 
Ijivelock & Lewes 

Capital authonsed issued and sobsciibed— 
R« 46 49 200 Rs 31 49 200 m 31 492 Ordmaty 
shares of Rs 100 each fully paid up and Rs 15 00 000 
in 15 000 7 percent (tax free) cumulative Rrelerenee 
shares of Rs 100 each fully paid up carrying pteleren 
tia! claim to repayment of capital Accounts half yearly 
September and March Meetmgs January and July 
No reg stration fee 


In October 1948 the Company capitalised 
Rs 8 99 200 by issuing as capital bonus 8 992 ne v 
Ordinary shares of Rs 100 each to the Ordinary share 
holders m the proportion of two such shares for every 
five shares held 

The Mill which is dnven by steam is situated on the 
nght bank of the River Hooghly at Champdany about 
15 miles north west of Calcutta 


Balance Sheet a 

Otber Funds 
Sumlty L abOibes 
Profit ft Loss Accouni 


i 30th September 1949 — 


ToUl 


Total 
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ANALYSIS OP WORKING 


Net Profit of half 


on Prel( 
on Ordmarv 


Balance earned forwai 
Vlinheat and lowe 
pnee of Ordinal 


Mar 1945 

Sept 1945 

iUr 1946 

Sept 1946 

Ibr 1947 

Sept 1947 

Mar 1948 

1 Sept 1948 

1 Mar 1949^ 

Sept 1949 

766* 

766‘ 

•I66* 

766* 

766* 

1 766* 

1 765* 

766* 

1 766*1 

746' 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

19,52 574 
2 549 

]6 26 5S5 
2 123 

1 >256157 

1639 


17.49 965 
2 284 

1 17^8 876 

1 2296 

1 11 93 440 

1 558 

11,09 

—139^' 

-1 93 318 
-252 

17.16 

3 06 9^; 
69 004 

1405€03<d) 
3I 0 433tfe) 
64 405 

1 f0 48275«\ 
3.13 48ir(t) 
64.405 

1 13,96 mil} 
6 54 1811 
' 60 321 

1493 ITSthf 
3 26 674 
60.421 

1 i2 66&5Uh 

1 5 68 493* 

57,574 

1 89813*'- 
1 3 55 I93t 

1 11,992 

7 97 803!V) 
3 47 7841, 
52 265 

59 3*3 
38,1205 

95 776 
—2 64 624 
27 353 



60.090 

1 2S0900 


1.75 000 

sooooj 

30 000 



75 «» 

60 000 









52,500 

52 500 

52S00J 

52300 

52500, 

52 500 

52 500 

52 500 

52 500 

52500 

1 12 385 

134 862 

13486^ 

269 766 

224 82ol 

281 025 

224 820 

2 19,170 



to 
9 730 

12 
8 396 

12 
to t05 

24 

21005 

20 
10 539 

25 
12 933 

20 
28 814 

14 

22 663 

■ 8.283, 

■38O6! 

368435 

424438 

500-414 

643-474 

SS0 4S0 

458460 

456460 

395422 

3S0 22e| 

226-141 



^ 

7S5SJS being eitimated ahar. .. ... 

10 000 transferred from prOMtion for U* Ut ptevioua yeara 
5 2* CM being estimated shares cl profiit due «• 

8 97 067 being estimated shares el profits due I... 

7 99 081 being estimated shares of profits due toNi 

7 80 (fit being estimated shares el profits due toH 

8 24 SJ7 being estimated shares of ' ■ " 


, (9/46) Rs 3 90 000. (3/47) Fs 565 000 (S'fij 

S;!:13 


ill 


DELTA JUTE MILLS CX>., LD. 

Registered 1897 Directors — The Right Mon'ble Lord 
Sinha of Raipur, K L Jatia, M K Dutt, GAS Sun. 
Managing Agents— Atjdrcw Yule & Co , Ld , 8. Clive 
Row, Calcutta Auditors— Price, Waterhouse. Pe*t 
& Co 

Capital authonsed, issued and subsenbed 

Rs 33,00.000 Rs 28 00,000 m 28,000 Ordinary shares 
of Rs 100 each, fully paid up, and Rs 5,00,000 1° 
5,000, 5 per cent (tax free) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital The Comply 
had the right, with the sanction of a special Resolution, 
to pay ofl and cancel the 6 per cent Preference ^laxfs 
at any time at a premium of Rs 10 per share. Ri consi- 
deration of the Company foregoing its nght to repay, 
the Preference shareholders agreed to a reduction m the 
rate of Preferential dividend from 6 per cent to 5 
per cent (tax free) per annum with effect from Ist 
June, 1948. Accounts half-yearly, May and November. 


Meetings Octobet and March Registratvsn fee Rs 2 
per deed 

On llth March, 1948, the capital of the Company 
was mcreased from Rs 19,00,000 to Rs 33.00,000 by 
the capitalaation of Rs 14,00,000 standmg to the credit 
of Reserve Fund and creating thereby 14,000 Ordinary 
shares of Rs 100 each, issued as bonus shares to t**® 
existmg Ordinary shareholders in the proportion of one 
new share for every existing Ordinary share held 

The Mill which is driven by steam, is situated on the 
nght bank of the River Hooghly at SaOkrail. D* ta 
PO, Howrah, about 10 miles south-west of Calcutta 


Balance Sheet as on 30th November. 1949 
Rs 


Camtst 33 00 000 

Reserve Funds 27.00 SIS 

Other Funds . 75 57.002 

Sundiy Liabilities 19 50 405 

Kofit A Loss Account 119 618 
Total . 66,27 540 


I Block 
Depreciation 


Rs 

72 07 772 
43 63 779 

2a«»2 

57 83 517 

66 27 540 
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THE EASTERN MANUFACTURING CO , LO 

Registered ISS* Directors — ] R Walker Chliotay 
lal Kaooria Gobindram Jbuojhuawalla G S Joboston 
ManagioK Agents — ^McLrad & Co Ltd 3 Netaji 
Subhas Road Calcutta Auditors — ^Lovelock & t^es 
Cap tal authorised— Rs 10 80 000 (194S— 

Rs 5 80 000) increased in 1946 by the creation ol 
5 000 new Oratna^ shares of Rs 100 each raoLing for 
dividend and in all other respects part passu with the 
existing Ordinary shares in the Company Issued and 
SubscnVd Capital— Rs 10 50 000 (1948— Rs S 50 000) 
Rs 8 50 000 in 8 500 Ordinary shares of Rs 100 each 
fully paid up and Rs 2 00 000 in 2 000 6 per cent (tex 
free) cumulative PTefemnce shares of Rs 100 eatdv 
fully paid up carrying preferential claun to repayment 
of Capital 

Accounts yearly to December Meeting June 

Registration fee Rs 2 per deed 

Balance Sheet as on 3tst December 1948 — 


Cap al 
Reserve Fond 
Suafliy t-uP 1 Ui 


10 50 000 Gross Block 
I 01 i2Z Less Deprecution 
15 29 689 

90 723 Kelt Block 

L q d Assets 


The Afili IS driven by elecfncity and is situated at 
Titaghur about 13 miles north of Calcutta 

Manufactures — ^Jute Webbmg Jute Bindings 
Carpets Jute Twines Sashcord and Tempeiband 
Cord etc 

ANALYSIS OF WORKING 


Year ended Pec ! 
Number «l looms 
Frofit on tfao (ac 

Pm6t per loom 
loieicsl Comois 
aioo Taxes etc 
Set PfoSt (or liie 
^lear 

Pepreoatiae 


D vidend on Pi 
lerenco tbaret 


ms 


75771 
54 7J1* 


12 000' 
2) 000^ 


iMd 




496 51 
165 845 


12 000 
85 000 


(MS 


298 21 
0 205 


EMPIRE JUTE CO , LO 

Registered 1912 Directors — J R Walker Cbbotajdal 
Kanona G S Johnston P J P Thomas Managing 
Agents — McLeod & Co Ld 3 Neta/i Subbas Road 
Calcutta Auditors — Lovelock & Lcwes 

Capital authorised issued and snbscnbed 

Re 25 00 000 Rs 15 00 000 m 1 50 000 Ordinary 
shares of Rs 10 each fully paid up and 
Rs 10 00 000 m lo 000 7 per cent (tax free) cniaa 
lative Preference shares of Rs lOo each folly paid 
up carrying preferential claim to repayment of capitad 
Debenture Capital_Rs 8 94 000 m 4 per cent 
(taxable) bearer bonds of Rs 500 each issued cm Jgtb 
July 1936 and repayable on I6th July 1951 Interest 
pa^ble on 15th January and 15th July Accoonts 
half yearly June and December Meetings November 
and June Registration fee Rs 2 per deed 
The Mill IS driven by electricity and js situated on 
the left bank of the River Hooghly at Titaghur about 
13 miles north of Calcutta 


In January 1948 the authonsed capital of the Com 
pany was increased from Rs 20 00 000 to Rs 25 00 000 
the creation of 50 OOO Ordinary shares of Rs 10 
each ranking for dividend from 1st January 1948 and 
in all other respects pan passu with the existmg 
Ordinary shares of the Company The issued and 
. subscribed capital was also increased by the issue of 
80 000 Ordinary shares of Rs 10 each in the authonsed 
capital of the Company at a premium of Rs 10 per 
share to the existing shareholders m the proportion of 
three new shares for every two Ordinary shares held as 
on 29th January 1948 

Balance Sheet as on 30th June 1949 — 

Rs n« 

tel in Iodine Deben Gross Block 


Otter Fond 


33 94 000 
12 78 000 
7 51 14’ 
9 00 000 
32 15 464 
t 2478’! 

9786 427 


Less Deprec iboD 


27 30 445 



FORT GLOSTBR JUTE MANUFACTURING 
CO„ LD. 


issue of 7.000 Ordinary shares of R$ 100 each and 
7 000 5 per cent (taa free) cumulative 2Dd Preference 
shares of R$ 100 each, as capital bonus, to the exlst- 


Registered 1890 Duectors G 1 Gardner frha.r of R* 100 each, as capital bonus, to the exist- 

man) H D Kitchmg Sohanlall D^duawala iklanae" «£. shareholders in the proportion of one new 

mg Agents — Kettlewell Bullen & Co , Ld . 2t, "strarid one new 2nd Preference share for each two 


Calcutta Auditors— Lovelock '& Lewes ’ 
L.apital authorised, issued and subsenhMl 
S.*.... 21,00,000 in 21,000 Ord^i 


Ordinary shares held by them as on 19th April, 1948. 
The 2od Preference shares carry no votmg nghts and 
rank m all respects after the 1st Preference shares 


shares of Rs 100 each, fully paid uo Rs leono^ . which is dnven by steam, is situated on 

m 14.000. 7 per cent (tax free) cumulative Prefer River Hooghly at Bauna, about 

ence shares of Rs 100 each, fully paid up carrvme so«‘h-west of Calcutta 

IuFT", •’ %.»•*■ 1949 - ^ 

criased^from'^H^' Company was In- Uss’/^unl ^*80 837 1 ^24 466 

creased from Rs 28,00.000 to Rs ,2^ by the ^oia, TT^lHsl tola. 


i Srpi 1946 Mar 1947 Sept I 


Mar 1943 Sept 1918 Uir 1949 Sepi 


Number 


1 884* 
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FORT WILUAM JUTE CO , LD 

Registered 1911 Directors— G J Gardner (Oiair 
man) H D Kitchmg Sohanlall Dooduawala Manag 
me Agents — iCettle\sell Bullen & Co Ld 21 Strand 
Road Calcutta Auditors— Lovelock & Lewes 

Capital authorised issued and subscribed — 
Rs 24 00 000 Rs 14 00 000 m 14 000 Ordinary 
shares of Rs 100 each fully paid up and Rs 10 00 000 
in 10 000 7 per cent (tax free) cumulative Preference 
shares of Rs 100 each fully paid up carrying pre 
ferential claim to repayment of capital Accounts 


half yearly March and September Meetings June and 
rcbmary No registration fee 
The Mill IS worked by steam and electncity and is 
situated on the right bank of the River Hooghly at 
Seebpore Howrah 

Balance Sheet as on 30th September 1949 — 


A*4ALYSIS OF WORKING 


I &Ur 194S Sent I91S Mar l»6 Sept i 


1947 Sept 194 Mar 1948 1 Sep 


Profit on Hanulaclure 
Profit per loom 
Ineome Tax Interest 

Net Profit far half>eat 
Deprociition 
Amount set as ds for 
Reservs 

D videod on Preletenee 
D V dend on Ord nary 

Rata per cent per 
annum 

Balance earned fanuatd 
K ghett and lowest 


1 67 606 71 738 

97 478t l09l33fM 33 230(a) 
30 000 38000 


I After^seUms as“a for Uxatoo-(3/4:) Rs 190 000 (9/4$) Rs 2I0 0(» <3/46) Rs 3 38 000 (9 46) Rs 3 81 000 (3/47) Rs 3 30 000 (9/47) 
Rt I^OSS (9 48) Rs 4oOQO t Aftet tTansfamnt Rs 1 38 000 trosi Reserve Fund 

flneludn Ri 50 000 transferred from Reserve Fund. Hlncludes Rs 38 000 trtnsfened from Reserve Fund 

la) locludes Rs 4 28 000 cransferred (rom Rese*\e Acceant and Rs 48 000 from Taxaion Reserve Account 
(b) Includes Rs 660000 transferred from Reserve Accoont 


GANGES MANUFACTURING CO , LD 

Registeiea 1916 Directors — H C Bannerman A 
W Taylor P G Knott G C Whyte G L Bangur 
E J Pakes A C Lloyd Managing Agents — Macneill 
& Barry Ltd 2 Fairlie Place Calcutta Auditors — 
Lovelock & Lewes 

Capital authorised — -Rs I 50 00 000 Issued and 
ANALYSIS ( 


subsenbed— R$ 90 32 100 Rs S4 32 100 m 28 107 
Ordinary shares of Rs 300 each and Rs 6 00 000 in 
2 000 8 per cent (tax free) cumulative Preference 

shares of Rs 300 each all fully paid up These Pre 
ference shares carry no preferential claim to repayment 
of capital Accounts half yearly September and March 
M»ctuigs December and June Registration fee Rs 2 
per dew Subdivis on and Renewal fee Rs 2 per scrip 
• WORKING 
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The Company’s Mill is mostly driven by electridty Balance Sheet as on 30th September. 1949 :• 
and IS situated on the nght bant of the Rtver Hoo^ily Rs 

at Bansbena (Hooghly Dist ), about 28 miles nortta of capitoi 90 32 too Gross Block 

Calcutta Restive Funds 6.5S 418 Less Depreciition 

Sondiy Lietulitits U 4i 679 

The Jlanaging Agency of the Company has been trans* Account 33 978 j'*" 

ferred from Messrs Macneill & Co to Messrs Macneill & 

Barry Ltd with effect from Ut June, 1949 Total iMtSlIS Total 


GONDALPARA' MILL 

Societe Generate Industn'elle de Qiandemagor. 
Registered 1892. Directors — A J Elkins, cbe. Sir 
Biren Mookerjee H D Krtching, G L Bangnr, J H 
Willson Agents — Gillanders. Arbuthnot & Co . Ld , 
8. Netaji Subhas Road, Calcutta Auditors — Pnee, 
Waterhouse, Peat & Co 


Subdivisional and Renewal fees Re 


registration (ee 
per share 

The Mill which is driven by steam, is situated on the 
right bank of the River Hooghly at Chandemagore 
(West Bengal) about 21 miles north-west of Calcutta 


Balance Sheet a 


i 31st December, 1948 •- 


Capital authorised. issued and subscribed — 

Fes l,80f».000 (Rs 10.80.000) m 3.600 actions or Fund* 

Drdmaiy skiares otTcs bW) \Bs m-) eacti, 'lihy pwi« VlSS‘'.SUnt 

up Accounts yearly to 31st December Dividends are 

paid locally by rupee wartairts Meeting Apnl No Total 9J,7l.99S 
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ANALYSIS OF WORKING 


Mar 19«)s€pt 1943 Mar 1946) Swt 1946} Mar 1947) Sect 1947 ) Mar 1948) Sept 1943 Mar 1949) Sept 1949 


Manufacture 1 ZsTJSJal 2^45 62 


Profit on Manufacture 
Profit per loom 
la^atioQ Commisson 

^et Profit for half jear 
Deluding sund^ ad 

Amount set as de for 

Reserves 

D V dend on Preference 
shares 

0 vidend on Otdman 


22 24 691 15 36 9 4 6 37 360 118S 262 19 89 311 16 69 268 — 2 07 6IS --8 23 1 8 

1593 1 104 457 Sa3 1 428 1 211 —148 — S90 

1771 693 eSJOOsj 6 07 308 7 84 ~0 8 34 837 5 43 3'^ 4TI514 3 90 4’6 


3005211 4 03 4921' 11 54 4741 11 4( 


Ba ance earned forward I 
H gbest and lowest 
price of Otd nan 


I 3( 099 I 2 fS 090 4 CO 064 


9 3-8621 1 234-96! I 58(41 220 , 1 2S0-I Of 


(a) Sacking 43’ Hessian 96’ • Sackioe 432 Hess an 960 

t After utung as de for taxat on etc (3 4nl Rs 18 00 000 (9 4a)Rs 18 00 000 (3 46) Rs 14 00 000 (9 461 Rs 4 16 000 (3 47) Rs 3 
(9/4) Rj 3 50 000 (3 43) Rs 7 Ja 000 (9 48) Rs 375 000 

1 After settum asde Rs 4 00 000 to Reserve Fund 5 lad des Rs 250 000 transferred from Tarratron Reserve 


HASTINGS MILL, LD 

Rogisterrd ta i935 DiKCtozs — Natam Dass BiO 
gui Gokul Chand Bangur A D Vickers Narsing Dass 
Bangur D P Goeoka Macaguig Agoots — ^Baogur 
Brothers Ltd 14 Netaji Sabhas Road Calcutta 
Auditors — Lovelock & Levves 

Capital authorised— Rs I 00 00 000 Issued aod 
subsenbed— Rs 45 00 000 Rs 20 00 000 m 20 000 
Ordinary shares of Rs 100 each fully paid and 
Rs 2s 00 000 m 25 000 6 per cent (tax free) coniu 
lative Preference shares of Rs 100 each fully paid up 
carrying preferential claim to repayment of capital 
Accounts yearly to 3l8t March (from 1st Apn! 1948) 
Meeting September Registration lee Rs 2 per deed 

ANALYSIS ( 


In Apnl 1946 Messrs Andrew Yule & Co Ltd 
resigned as Managing Agents and Messrs Bangur 
Brothers Ltd were appointed in their stead 
The Mil] which is worked by steam is sitnated on 
the right bank of the River Hooghly at Rishra E I 
Ely about II miles northwest of Calcutta 

Balance Sheet as on 31st Match 1949 — > 

Optal 45 00 000 Cross Fleck 61 87 293 

Reserve Fitnd 8 50 000 Leu Depreciation 2$ 8 716 

Other Fund 16 81443 

SuDdiy Luhdicm S’ 21 60’ Nett Block 33 03 3 7 

Profit asd Lou Liquid Assets 1 00 9» 147 

Account 1 50 2'4 

Total 1 34 03 7’4 Total 1 3403 ’4 

• KMFKTNC 
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HOOGHLY MILLS CO., LD. 

Registered 1883 Directors — A J." Elkins, cbe.. 
Sir Birendra Mookerjee, H D Kitchmg, Goliwd Lall 
Baogur, J H Willson Managing Agents — GiUandeis, 
Arbuthnot & Co , Ld , 8. Netaji Subhas Road, Calcutta 
Auditors — Price, Waterhouse, Peat & Co 

Capital authorised— -Rs 21,76,000 Issued and sub 
scribed— Rs 20.16,000 Rs 8,40,000 in 84,000 Ordi- 
nary shares of Rs 10 each, fully paid up and 
Rs 11,76,000 in 1,17,600 Preference shares of Rs 10 
each, fully paid up, entitled to a 10 per cent (tax 
free) preferential dividend, of which 5 per cent only 
IS cumulative The Preference shares carry pieleiential. 
claim to repayment of capital Accounts yearly to 31st 
March Meetmg July No registration fee Subdivt- 
sional and Renewal fee Re 1 per scrip 


In January. 1946, the issued and subscribed capital 
of the Company was increased from Rs 15,96,000 to 
its present figure, by the capitalisation of Rs 4,20,000 
being part of the undivided profits of the Company, and 
creatmg thereby 42,000 Ordmary shares of Rs 10 each 
These new shares were distributed as capital bonus to 
the existing shareholders m proportion of one such share 
for each Ordinary share 'held 

The Mill IS dnven partly by electncity and is situated 
on the left bank of the River Hooghly at Garden Reach, 
a southern suburb of Calcutta 


Balance Sheet as c 


Capital 20 tS DOO 

R^ne Funds 20 55,181 

Sundiy LaMjties 70,75 027 

Profit and loss- 
Acni int 5 34 455 


31st March, 1949 — 
i Block 


55 24 662 
36 39 147 
I9S5 5IO 
97 95 148 


The Company was reconstructed in 1913 


Total I 16 so 663 


ToUl 1 16 60 G63 


AhALYSlS OF WORRIhC 


Year ended Mar 
huirber of looms 


Froft on UanuUotun 
Profit per loom 
het profit for 
Amount set aside for I 
Bnervoi | 

Dividend on Prefer | 

Dividend on Ord: 


KiKhast and loweai I 


«i After rrovidinjlVcr laxtuon 
Rs 772^900 (1946) Rs 
** Includes Ks 1 93 898 teM 


12 77 2s9 

691 «-4 
3 SO 000 


n 79 tis ' 
2 471 , 
6 54 1604 
300 000' 


2 10 000 2 10 000 ’ 210 000 


924162 
1283, 
4 II 8364 


4 17 606 
S»0 

1 81 9494" 


(4 99 039 
2068 , 
414 75.14 


1 17 600 

2 10000 


1214 41 I 


5913 

2I»92 


25 02 674 
3 476 
9 16 4064 


2 52 000 2 10 000 


52 454] 2 06 854 


OOO (1941) Rs 4 00<l<lO (1942' Rs 9 36 207 (14431 Rs 3 43 0.1 (1944) Rs I 10 10 

Rs I94t^ (1948) Rs 6 76 970 (l«49) Rs 5 83 966 
If account of Excels Profits Tax etc 


HOWRAH MILLS CO., LD. 

Registered 1874 Directors— E A Paterson, G S 
Johnston G C Bangur H C Waters O T Jenkmn 
Managing Agents — Jardme Henderson, Ltd 4 Clive 
I?ow, Calcutta Auditors — Lovelock & Lewes 

Capital . authonsed — R® ) 00 OO 000 Issued and 
sobsenbed— Rs 91 87 500 Rs 65 62,500 in 6.56,250 
Ordinary shares of Rs 10 each, and Rs 26 25,000 m 
8 750, 7 per cent (tax free) cumulative Preference 
shares and 17,500, 7 per cent (tax free) cumnlative 
"A” Preference shares both of Rs 100 each, all fully 
paid up , "A' Preference shares rank after the first 
Preference shares Accounts half-jearly. March and 
September Ideetings July and February No registra- 
tion fee 

In July. 1948, the Company, capitalised Rs 39,37,500 
standing to the credit of Reserve Funds and creatmg 


thereby 3 93,750 new Ordinary shares of Rs 10 each, 
issued as bonus shares to the existing Ordinary share- 
holders in the proportion of three such shares for every 
two Ordinary shares held 

Tn Pebruary 1947 Messrs Jardme Skmner & Co 
resigned as Managing Agents and Messrs Jardme 
Henderson. Ltd were appointed la their stead 

The Mill IS dnven by electncity and is situated on 
the Tight bank ol the River Hooghly at Sibpore. 
Howrah 


Balance Sheet as on 30th September 1949 — 


( .pital 91 87.500 

Reserve Funds 9 99 i2S. 

Other Fuads 25 64 000 

Resme for Taxation 18 50 000 
Sundry tiab hues 74 97 503 

and Loss 

Acrojnt . 16 005 


Cross Block 
Ixss Depreciation 



49 30 64’ 
83 


Total 


Total 
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■ Siclan; 7H Hfssiui I 234 

{ Afwr Mtting as de for U*iti0B-f3 45) R» 1J83 000 (9/4») R> 14*0 000 (3/4S) R» 10 07 000 (9 46) R$ 
(9/47) Ks 3 16000 (3/46) Rs 3 67 S47 (9 46) Rs 632 963 O'O?) R« 1 52 636 
1 locludrs Bs 3 26 321 as interast from t]i« prtvvous acroiinl aaO Rs 2 52 713 as tevaluaion of stoc); of lute 
IacI des Bs 1 00 000 transferTed from Oisidend Equal satien account and Rs 200000 tnosfcffed from J I 


C5s 300 (3 471 Rs 506 760 

te Stock Beerrse Account 


HUKUMCHAND JUTE MILLS LD. 

Registered 1919 Directors — Sir Badndas Goenica 
CIS Rai Bahadur Moongtulall Tapunab Promode 
Rasjan Sarkar B M Birla, Kanailal Jatia G D 
Birla D P Goeaka Managing Agents — Ramdutt 
Ramkissendas 4 Clive Ghat Street Calcutta Auditors 
— S R Batliboi & Co 

Capital authonsed issued and subscnbed — 
Rs 70 00 000 Rs 30 00 000 in 4 00 000 Ordinary 
shares of Rs 7 8 each fuUy paid up and Rs 40 00-000 
in 40 000 7 per cent (tax free) cumulative Preference 
shares of Rs 100 each fully paid up These Prefprence 
shares cany no preferental claim to repayment of 
capital Debenture Capital — Rs 25 00 000 in 3J per 
cent (taxable) beared bonds of Rs l.OOO each issued 
at par on 2nd July 193/ repaj able at par on 30th June 
1957 Interest payable on 1st January and 1st July 

The Company has the option to repay all or any the 
debentures at any time on or after 30th June 1952 at 


par on giving tuo months notice Accounts yearly 
to 31st March (from April 1944) Meeting October 
Registration fee Re 1 per deed 
The Company s two mills are situated on the left 
bank of the River Hooghly at Halishar near Naihati 
about 26 miles north of Calcutta Mo t Mill steam 
driven No 2 Mill electrically driven Potver is gene 
rated in the Company s oivn power station of 4 500 
kilowatts 


Balance Sheet as on 3l5t March 1949 — 

C^ben 

Reserve Fuads 
Reserve (or taxa 

Sundry L abUiUes 
Profit and 
Acco nt 


)l8 

2 [2 86 262 
I 2s 66 262 


ANALYSIS OF VtORKINTi 


(far 1942 

Sent 1942 

Mar IS43 

SeM 1913 

Mar 1944 

Mar 1945 

liar 1946 

liar 194’ 

Mar 1943 

Mar ;5J9 

2 272t 

22727 

2272f 

2Z72t 

2 27’t 

2272 

2 27’T 

2 272' 

2 2721 

2 272 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 1 

Rs 

Rs 

Rs 

17 57 3S9 
7i3 

16 31 012 
67U 

20 33 2*0 
lOOfa 

13 43 694 
601a 

20 023 

sn 

2694 865 

1 186 

27 91 154 

I 226 ‘ 

43 93 593 

63 29 734 

2 /8a 

39 86 9S- 
1 754 

9 26 786 

9 29 786 

13 551*6 

8 44 383 

15 56 346 

18 61 483 

14 44 634 1 

25S4D04 

3S 40 923 

22 97 052 

8 40 635' 
4 00 000 

9 tljlSt 
3 74 093 

700 7721 
I 00 000 

5 28 2^* 
2 00 000 

5 39 9S9' 
100000 

8 63 913' 
500000 

13 63 •68*1 
5 00 000 

18 60 473* 
4 00 000 

29 14 0131 
4 26 473 

17 93 583’* 
2 49 .26 









12 00 000 

250 000 

260 000 

2 80 000 

280 009 

2 80 000 

4 20 000 

260 000 

2 80 000 ^ 

2 80 000 

2 80 000 

2 80 000 








10 00 000 

10 00 000 

lOfloooo 








331 

331 

334 

—14 64 070 

—12 06 645 

—8 85 873 

—837652 

-817 663 

—733 750 

—I 49 982 1 

30 491 

38 029 

5n film 

19i 12 

151 12 

1 

2723 

364231 

44J-351 

69H41 . 

115 70 

72-42 

49i-4’ 


enod ended 
limber of looms 


Profit on Manufai 


Profit for half 
iieciation etc 
ount set aside for 

idend on Piefer 


Rate pe 
annum 
Balance 
vrard 
Highest 


I I 519 Saclting 
letbng " ‘— 

— 9 50 001 
(i) Calalated 


•ABer deducting Rs 9 491 a 


I947-4S 
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INDIA JUTE CO., LD. 

Registered 1916 Directors — P. G Knott. C. L. 
Jatxa, H. C. Bannerman, A W Taylor, E J. Fakes 
Managing Agents — Mackinnon. Mackenzie & Co . 16, 
Strand Road, Calcutta Auditors — Price, Waterhouse, 
Peat & Co 

Capital authorised — Rs 1 50,00,000 Issued and subs- 
cribed— Rs 87.30,000 Rs 87,00 000 in 69.600 Ordi- 
nary shares of Rs 125 each, fully paid up, and 
Rs 30,000 m 30.000 Deferred shares of Re 1 each, 
fully paid up The Deferred shares receive the same 
per centage of dividend as the Ordinary shares up to 
6 per cent only Accounts half-yearly. September and 
March Meetings February and July Registration fee 
Re 1 per deed 


The hlills are driven by electricity and are situated on 
the nght bank of the River Hooghly at Serampore, about 
13 miles north-west of Calcutta 
In January. 1947, each of the existing Ordmary 
shares of Rs 375 each m the authorised capital of the 
Company was subdivided in three Ordinary shares of 
Rs 125 each and 69,600 issued Ordinary shares result- 
ing from such subdivision were credited as fully paid up. 


Balance Sheet a 

Capital 

Beserve Funds 
Other Funds 
Sufido Liabilities 
Piofil and Loss Ac 


on 30th September. 1949 
Rs 

S7 30 000 Cross Slock 

23 SO 000 Less Pepreciation 

0S74S 

49.73 SIS Kett Block 
Liquid Assets 

2SS 147 


Total 1 E6 37.433 


1 66 37 43S 



KAMARHATTY CO., LD. 

Registered 1877 Directors — E A Paterson, O T 
Jenkins, H C Waters, Rameswar Nathany Managing 
Agents — Jardme Henderson Ltd , 4, Qive Row, Cal- 
cutta Auditors— Lovelock & Lewes 

Capital authorised — -Rs 65 00,000 Issued and snb- 
scnbed— Rs 59,20 000 Rs 24,00,000 in 24,000 Ordi- 
nary shares of Rs 100 each, fully paid up. Rs 19,20 000 
in 19,200 "B" Ordinary shares of Rs 100 eadi, fully 
paid up. and Rs 16,00,000 in 16,000. 6 per cent (tax 
free) cumulative Preference shares of Rs 100 each, folly 
paid up. carrying preferential claim to repayment of 
capital Accounts half-yearly, June and December 
Meetings August and February .No registration fee 

la July. 1948, the Company capitalised Rs. 19,20.000 
standing to the credit of Reserve Funds and creating 


thereby 19.200 new "B” Ordmary shares of Rs 100 
each, issued as bonus shares to the existmg Ordinary 
shareholders id the proportion ef four such shares for 
every five Ordmary shares held 
The Mill which is dnven by steam is situated on the 
left bank of the River Hooghly at Kamaihatty, about 
9 miles north of Calcutta As from 8th July. 1944, a 
portion of the Company's Mill was requisitioned by 
Government but was released by the middle of 1949 
Airangements are in hand for the erection of machinery 
and introduction of electric drive 


Balance Sheet a 

Reserve Fnnds 
OUiw Funds 
Sundry LiabibUes 
Profit nod Loss Ac 

ToUl 


1 31st December, 1949 - 


Less Deprecii 
Kett Block 


8,394 
n 47,711 


1,07 73,173 
j 27 47 74t 
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ANALYSIS OF ttORKINC 


Number ol looms 

Profit on Manufacture 
Profit per loom 
Taxation and Sundries 
Net profit for half 

Depreciation 
Amount set aside foi 
Reser-** 

Dividei 


Balanc 

forward 

High' 


•nu lowest 
of Ordmari 


Tune 1945 
1 797’ 


43 00a 
3 60 000 


79 629 I 
-52-663 


S 94 934tl 
1 72 000 


94 563 
092 -41 


Tune 1946 
1 797* 


I 60106 
43 000 
4 20 000 


10 0643a 
560 
SS0733 

4S3666t| 

49 000 
4 20000 
33 

129163 

1325-944 


Tone 1947 
1797»j 
Rs 

13 83966 
922 
1364 743 

404 684t| 

48 000 
4 20 000 
35 
65 866 

10054-0 I 


19 94 673 

1 no 

13 47 317 
6 52 83111 


17 04 445 
948 
14 92 179 

6 57 192- 


914 093 
50S 
10 25 3 2 

421431’! 


June 1949 
179-* 


89 889 96 020 

782-310 338303J\ R 


^ 84 132 
~i 95 070 


t After”pr^?d ng ‘for* uia^2n-'8/441 Rs 1200000 0 2 44) R« o' 

(12/48) Ri 2 78962 (8/47) R$ 1032233 (12 4<>^ 8 75 000 (6 48) Rs (0 05615 (12 48) R» 

S Includes Ps 4 25 000 tranalcrred Ifom Jute Stock Reserve "- *-"■ 

t After tnnsfemnc Rs 1“'^ • — ' “ — • 


10 18 000 (6/46) Rs 7 24 586 


M 000 from Oeneral Reserve and iDclad 

of tncoise Tax and Soper tax due and Rs 93962 ■ 

" Ordinal! Shares (no votini nghts) 


(12 45) Rs 

... ... -.1 4 0/ Ifo 

tt Alter transfemng Rs 8 26 0’4 from General Reserve 

. 78 291 as (axatioo no longer required and Rs 2/3 911 a; 

rehind of Business Profits Tax due 


KANKNARRAH CO . LD. 

Registered 1882 Directors — A Paterson O T 

Jenkins H C Waters Rameswar Nathany Maoa* 

S ig Agents— Tardjne Henderson Ltd 4 CU\e Row 
Icutta Auditor? — Lovelock & Lettes 
Capital authorised — Rs 70 00 000 Issued and sub 
scnbed— Rs 64 00 000 Rs 30 00 000 in 30 000 Ordj 
nary shaas of Rs 100 each Rs 24 00 000 in 24 000 
B Ordinary shares of Rs 100 each fully paid up and 
Rs 10 00 000 in 10 000 6 per cent (tax free) cumu 
lative Preference shares of Rs 100 each fully paid up 
carrying preferential claim to repayment of capital 
Accounts half yearly June and December Meetings 
August and February No registration fee 
In July 1948 the Company capitalised Rs 24 00 000 
standmg to the credit of Reserve Funds and creatmg 
thereby 24 000 new B Ordinary shares of Rs lOO 


each issued as bonus shares to the existmg Ordinary 
shareholders in the proportion of four such shares foj 
etery five Ordioarj’ shares held 
The Mill IS driven by electncity and is situated on 
the left bank of the River Hooghly at Kanknarrah, 
about 22 miles north of Calcutta 
In addition to the mills the Company has six presses 
m the jute districts at Naraingunge and Cba^^dpur 
(Eavt Bengal) 


Balance Sheet as on 31st December 1949 • 

Rv 

C«piul 

» Vuno» 

85^801 


Reserve Fund* 
OUier Funds 
Sundry Labilities 


Piefil and Loss V 
Total 


3 21S 
1 56 93 S2S 


Total 


ANALYSIS OF WORKING 


Half>ear ended 

June 1943 

Dec 1945 

Tune 1946 

Dec 1946 

luue 1947 

Dec 194- 

lune 1948 

Dec 1918 

jjuue 1949 

Den 1949 

Number of looms 

1 527* 

1 527* 

1527' 

1 527* 

I52r 

1 527’ 

1 sr 

1527* 

1 527’ 

isr' 


Rs 

Rs 

Ks 

Rs 

R* 

Rs 

Rs 

Rs 

Rs 

hs 

Profit on Manufacture 

17 02 863 

19 31 357 

18 20 167 

856 818 

14 02 525 

12 75 508 

13 24 054 

266 925 

-10 9’ 6-9 

--® 36 615 

Taxation and Sundnes 

11 80 216 

13 18 182 

11 44 «i 

3 71 805^ 

10 27 877 

7 24 532 

6 32 091 

S46 257 

160^ 

2 01 081 

Depmciat 

5 39 3561 

6 29 902t 

6 9)896 

SOI 439’ 

3 90967t 

5 879071 

6 09 663 

3 74 82715 

-10 52 850 

— * 32 500 

Reserve Funds etc 

161 000 

192 000 

209189 



100 000 

1 00 000 





30 000 

30 000 

30 000 

30 000 

30000 

^000 

30 000 

30 000 

30 000 



3 75 000 

3 75 000 

4 50 000 

4 50 000 

450 000 

4SOOOO 

4 50.1X10 

3 "1 000 



annum 

Balance earned 


23 

30 

30 

30 

30 

30 

14 





1 33 236 

135 943 

IS73S3 

63 350 

76 257 

1 05 923 

72 730 

4 108 

w.r . 

pnee or Ordmary 

6301-556 

849627 

9/6-758 

1 120-773 

830536 

6506^ 

618-2-9 



’-ID 


- . 







2S6-2SSI 

25824S 

2^1271 


-'"S./.t s„„T„i^SS."5Si, %,'»»»» 


5 Includes 

It After o as reru 

1 B Ordinary Shares Ino votmg ngbts) 


10*0000 (6/46) Rs 875235 (12/46) Rs 

t After Uansferr 
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KEDARNATH JUTE MANUFACTURING 
' CO., 1J>. 

Registered 1932. Directors — BabnlaU Rajgaibia, 

Panca Lai JInlLck, B J>. Jhunjhunwalla, R K. ^cda. 
J P jhiili)bnnwalia. ilanaging — BabnlaU &. 

Co . Ld , Registered ofSce — 1?, Sved SaSey L^e, 
Calcntta Anitors — S. X Basa MoUick A Co 
Capital authorised — Rs 15,00,000 Subscribed and 
paid np— Rs 11,00,000. Rs 7,00,000 in 70,000 Ordi- 
nary shares of Rs 10 each, fully paid up ; Rs 2.00,000 
in 2,000, 7 per cent, (tai free) cnionlatiie Piefeiencfc 
shar-»s of Rs 100 each and Rs 2,00,000 in 2.000 6 pet 
cent (taifree) cnanlaate Preference Shares of Rs 100 
each, all fcllT paid up, earning preferentiaf clana to 


repayment of capital .Accounts half-yearly to 30th 
April and 31st October Meeting August and April 
(n^xt year). Registration fee Re. 1 per deed. 

The JfiU IS driven by electricity and is situated on 
Dhannatala Road, Salloa. Hoirrah, a short distance from 
the River Hooghly on which it has no frontage. 


Balance Sheet as on 30th ApnI. 1949 — 

Rj. 

II.COOOD Block LtDesiLt-re 
tnsem Fund lilCW Uqaid Assets 

ijodn Lublt^ 26.99 »» 

wet & Ikiss Anesst £6.977 

ToUl 3S.T6 7S5 ToUl 


AXtlASlS OF nORKn>G 


i Oct a'ti AiL I'd Voe 30a AbI 2J:d Oct IjJtSi Aul 12t!> Vot 


2t3.»s 262Cn 2{jl3S3 


A«« cron /or hdf 
lear ia''3d.s{ td 

Asetat i«t lade (er 

Reterret 

D rdead ea Pretet 
eecf Stars 
Ondead ra OrdaaJT 


Balance carried 
lOTTIld 

H list ' 


13 om 

u.y«) 


13 Oft) 
VJK 


|}<e« 

26JS9 


*2JS? 
39-2$: I 


13393 

26.I6- 



3:«1 Oct. SOtli Al>L. 


I3 0CO < 

s:so 


I4 72S 
141 94 


HOW 

STM 


■Ahei pioe id ae for taxatoa— <4 +6' Rt acOO 


147) R..S3&M t. 
tn eedaj De'rali 


43) Rt 29M0 (to 4! 
9M aad 194$ for vHic; 


it 25 000 (4 491 Ri 20 000 
^ dc£a If a'BOont hai beea «et lude 


KELVIN JUTE CO., LO. 

Registered 190“ Directors—] R Walker. H D 
Kitching Ramsoadar Kanona GobindJall Bangor 
Managing Agents — ^AfcLeod 4. Co Ld . 3 Netaji Sobha- 
Road, Calcutta Anditore — Lovelock & Lewes 

Capital authorised — Rs 34,00 000 Issued and sub- 
scribed— Rs 31.00.000 Rs 21 00,000 is 21.000 Ordi- 
nary 'Snares oi eadn, hfiiy path up, and 

Rs 10,00,000 in 10,000. 7 per cent (tax free) cumu- 
lative Preference shares of Rs 100 each. faOy .paid 
op. carrj-ing preferential claim to repayment of capital 
Accounts half-yearly June and December Jleefangs 
Kovenb'r and June Registration fee Rs 2 per deed 

In July, 1946 the authorised share capital of the 
Company was increased from Rs 22,00,000 to 
Rs 34,00.000 by the creation of 12.000 new Ordinary 
shares of Rs 100 each fankmg for dividend and m all 
other respects fan fassu with the existing Ordmaiy 
shares in the Company The issued and subscribed 
capital was also increased to its present figure as 
follows : — 


(i) Rs 7,00.000 being part of the cadinded 
profits of the Company was capitalised and 
7.000 Ordiaarv shares of Rs 100 each were 
issued, as bouns, to the existing Ordinary 
shareholders m the proportion of one such 
share for every Ordmaiy share held on 11th 
July, 1946 

fu) 7,000 Ordinary shares of Rs 100 each were 
issued at. a. yre romm jif Rs. ICO share 
to the existing Ordinary shareholders m the 
proportion of one new Ordinary share for 
each existing Ordinary share held on 11th 
July 1946 

The Mill IS driven by elertncity and is situated oo 
the left bank of River Hooghly at Titaghur, about 13 
miles north of Calcutta 


Balance Sheet on 30th June. 1949 •- 


Rserve Foods 
Oher Food 
Sun d r y IsahHities 


Dtpnaaboo 


39 S2.7S6 Liquid / 


8795 032 
60 15 400 

27 T9 632 
86.27421 

1 »(«■« 
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\\y.YSIS OF WORKIKC 


I Dec 19« 1 June 19?, f Dec IS«5 I !»"« I9« | Dec IMS I June 1917 I Dec 1947 I Tune 1948 [ Pec 1948 I June l<nj 


Rsstrrw fmnf iM." 

D V dend on Preference 
shares i 

D vidend on Osdmsr, I 


237S!B5 3»! 

55 000 


390926! oM438f| 

SsOOO I3DOOO| 

jMPa>) jfioeco) 


M438f| 39429’! 5 20 410! SII44’!| 3 83 4rS 


H Khest and Io\>( 
pnee of Ordina 


I 160-1005 201’ I IM 208S430| 


SlotiflO (SWR. 8 


(6 481 Rs 4 10 000 112 4$ Fs 2 50 000 (6 49) Fs 45 000 b) D v dead on the Rs 21 00 000 


KHARDAH CO tD 

T^egistered "l8So Directors— B p Kedia (Chau 
man) G J K Hook E B C«orge H F Bensly 
Managing Agents — Anderson Wnght Ltd 7 WeUes 
ley Place Calcutta Auditors — Lovelock & Lewes 

Capital authonsed issued and subscribed 

Rs 63 00 000 Rs 54 00 000 in 54 OOO Ordinary 
shares of Rs 100 each fully paid up and Rs 9 00 000 
in 9 000 6 per cent (tax free) Cumulative Preference 
shares of Rs 100 each fuUy pai,j up carrying pre 
ferential right to repayment of capital Accoimta h^ 
yearly Match and September Meetmgs July and 
February Reg stration fee Re 1 per deed 

In October 1948 the Company capitalised 
K' 18 OO 000 by issuing as capital bonus 15 000 new 


Ordinary shares of Ks 100 each to the existing share 
holders in the proportion of one ne v «hare for every 
t VO shares held 

The Mill IS driven by electncity and is situatec) qq 
the left bank of the River Hooghly at Kbardah a^ut 
12 miles north of Calcutta 


Balance Sheet as on 30tb September 1949 — 


(Up ul 

Reserve Fund 
Reserve (or Taxation 
Sundry Uab I ties 
P 106 end Loss 
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KINNISON JUTE MILLS CO., LD. 

Registered 1899 Directors — A S Officer, Sir Biren 
Mookerjee, G S Johnston, H. C. Waters Managing 
Agents — F. W Hedgers & Co , Ld . Chartered &nk 
Buildings, Calcutta Auditors — Pnce, Watertiouse, Peat 
& Co. 

Capital authorised, issued and subscribed— 
Rs 63.00,000 Rs 48,00,000 m 48,000 Ordinary 
shares of Rs 100 each, fully paid up, and Rs 15 , 00,000 
in 15,000, 7 per cent (tax free) cumulative Prefer- 
ence shares of Rs 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital Debenture 
Capital — Rs 25,00 000 in 5 per cent (taxable) First 
Mortgage Registered Debentures pf Rs 1,000 each issued 
in December 1949, at par, repayable at par on 31st 
December 1964 The Company has the option to repay 
all or any of the debentures at any tune after 31st 
December 1959, at a premium of Re 1 per cent on 
giving SIX calender months notice Interest payable 
halfyearly on 30th June and 31st December each year 
coraming from 1st January 1950 Accounts half 


yearly, March and September Meetings July and 
January. No registration fee 

In October, 1948, the Company capitalised 
Rs. 18,00.000 by issuing as capital bonus 18,000 new 
Ordinary shares of Rs 100 each to the existing Ordinary 
shareholders m the proportion of three’such shares for 
every five shares held 

The Mill which is driven by steam, is situated on the 
left bank of the River Hooghly at Titaghur, about 13 
miles north of Calcutta As from 24th February, 1944. 
the Mill was requisitioned by Government Durmg the 
half-year ended 30th September, 1946, the Company's 
two nulls (No 1 and 2) were released by the Govern- 
ment of India 


Balance Sheet as on 30th September. 1949 

Catnbl 63 00 000 Cross Block 

Capil^ Fuad 61,01 306 Less Deprueiution 

Reserve Funds 1346 033 

Other Fuads 334 062 Nett Block 

Stindci Liabilities 50 67 616 Liquid Assets 
Profit & Loss Acconnt 2,700 

ToU! 1,91,54 126 Total 



73 52 991 
1.13 01 135 


1,91,54,126 


ANALYSIS OF WOBKIKC 


Half i ear ended 

Har 1945 

Sept 1945 

Mar 1946 

Sept 1946 

Mar 1947 

Sept 1947 

Mar 1944 

Sept 1948 

3Iar 1949 

Sept 1940 

Number o{ looms 

1 250* 

( 250* 

i,»r 

I250« 

1 250* 

1250* 

1 250* 

1 250* 

1250* 

1 250* 


Rs 

Rs 

1 ^ 

Rs 

Rs i 

Rs 

Rs 

Rs 

Rs 

Rs 








4 30 772 

13 72 479 

3 19 669 

-2 05 929 

Profit pet loom 

-71 



—169 







mitaioni etc 

Net profit for lialf 

stesw 

495 945 

4 81526 

5 32262 

515 566 

1 

629739 

2 75,088 

8 65 935 














Depreciation ■ . 

Amount set suds lot 
Reserves 

37 124 

70 000 

25 000 

38 302. 

40 000 

363;$ 

60 000 

$8 992 

1 

49014 

1 50000 

43 973 

2 83 760 




52 500 

S2S00 

S2SOO 


S2500| 

52 500 

52 500, 

52 500 



shares ^ 

1 50 000 1 

150 000 

160.000 

3 60 000 

ISOOOO 

300000 

2 40 000 

2 39 770 

1,43 940 



10 

10 

12 

24 

10 

20 

16 

16. 

6 

2 

2 790!! 


16 122 


3 230 

26105 

3 389 

19 744 

26 599 1 

24 027 


of otdmarv sMres 

400 365 

487-3$5 

6!i)-4ffit 

8I6-580 

7I8S»2 

560 392 

462455 

392 296 I 

2182001 



‘Saekiot 578 
* Alter Mtine 
(9/47) !& 
S Includes Rs 


Hessian 672 

iside for tax4tion-(3 45) Rs 6 12 833 (MS) Rs 3 40 706 (3/66) Rs 33826 
4 30m 13/46) Rs 1 40 000 (9 43) Rs 5 25 000 (3'49) Rs ISS900 
1 57 .99 tnnsferred (rom Jute Sleek Reserve ft Alter tnnsletnng Rs 1 8a 


(9'46) Rs 31 
lO from Equaliza 


LANSDOWNB JUTE CO., LD. 

Registered 1910 Directors— A S Officer, Neil 

Brodie Rameswar Nathany. H C Waters Sohanlal 
Dooduawala Managing Agents — Bird 4 Co , Ld 
Chartered Bank Buildings, Calcutta Anditois — 

Lovelock & Lewes 

Capital authorised, issued and subsenbed — 
Rs 39,48,000 Rs 24,48,000 m 24,480 Ordinary shares 
of Rs 100 each, fully paid up and Rs 15,00,000 m 
15,000, 7 per cent (tax free) cumulative Prrteience 
shares of Rs 100 each, fully paid up, carrying preferen- 
tial claim to repayment of capital. Debenture capital— 
Rs 10,00,000 in 4) per cent (taxable) bearer bonds of 
Rs 1,000 each was issued on 1st July, 1937, repayable 
on 30th June, 1952, with the option of repayment at 
par, in whole or part, on or after 30th June, 1947 
Interest payable on 30th June and 31st December 
Accounts half-yearly, September and March Meetmgs 
January and July No registration fee 

In August, 1946, the authorised, issued and sub- 
senbed capital of the Company was increased by the 
creation and issue of 3,400 new Ordinary shares of 


Rs 100 each Tbese shares were offered at a permium 
of Rs 150 per share to the existmg Ordinary share- 
holders as on I7th August. 1946, m the proportion of 
one new Ordinary share for every five old Ordinary 
shares held 

In October 1948, the Company capitalised 
Rs 4 08,000 by issuing as capital bonus 4,080 new Ordi- 
nary shares of Rs 100 each to the existing Ordinary 
shareholders in the proportion of one such share for 
every five shares held 

The Mill which is driven by steam is situated 
at Dakhindan. ^uth Dum Dum, on the New Cut 
Canal which runs into the River Hooghly 

Balance Sheet as on 30th September, 1949 •— 

Rs 

Gross Block 1 32 61 W2 

Less Depreciation 69 21 780 

Nett Block 63 40 18’ 

Ligmd Assets 69 90 658 


Tots! 1 33 30 841) 


Reserv^Fund • 
So^iy Lial^tiM 
Profit & Loss Accoi 
Total 
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ANALYSIS or WORKING 



Sept J947 Mir 1941 Sept 1948 Mir 1949 Sept 1949 
gjlt 931 9311 9311 9311 


2974 0 I 307 2S3 | 



i After setting isHe for tixihon (9 45) Es 241 854 (3 *6) F» . ** t*’ F?« 2 J 000 (3 471 Rs 4 00 000 (9 47) Rs 2 So OC 

(3 48) Rs 2 10 000 19 48) Rs 2 00 000 («) Includes Rs ISO 88 tnnsferred frpm Jute Stock Reserve 

(b) Includes Rs 2 07 269 being amount nntten back from prcvson for taxatioi and Rs 25000 UxaPet refuod receverible 
«> Contjogeot lieM fv Rs 33 500 Pref Dvdend for the hiMjesr ...... 

Id) Includes Ft 32 500 being amar Dvidrnd for the hal(<)«at ended 31st UaRh 194s 
S After bansfecTiDg Rs 2 5oOUO from Resene Fund and Rs 93000 from TaxaioD Reserve Account 


LAWRENCE JUTE CO , LD 

Registered 1906 Directors — A S Officer H C 
Waters G S Johnston Radha Kissen Kanona 
Kanailall Jatia 5fanagmg Agents — Bird & Co Ld 
Chartered Bank Buildings Calcutta Auditors — ^Love 
lock & Le ves 

Capital authorised issued and subscribed — 
Rs 43 00 000 Rs 28 00 000 m 28 000 Ordinary shares 
of Rs 100 each fully paid up and Rs 15 00 000 in 
10 000 SJ per cent (tax free) cumulative B Prefer 
encc shares of Rs 100 each fully paid up and 5 000 


7 per cent (tax free) cumulative A Preference shares 
of Rs 100 each fully paid up carrying preferential 
rights to repayment of capital The Company with the 
sanction of a Special Resolution had the power to pay 
ofl and cancel Prelerencc shares from Nos 1 to 10 000 
with efiect from 30th June or 31st December m any year 
at a premium of I^s 10 per share But mstead of re 
paying such Preference shares the Company reduced the 
rate of preferential dividend from 7 per cent to SJ per 
cent (tax free) per annum with eSect from 1st April 
194" Accounts half yearly September and March 
Meetings January and July No registration fee 
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Iq October, 1948, the Company caintalised 
Jts. 8,00,000 by issuing as capital bonus 8,000 new 
Ordinary shares of Ri 100 each to the existing Ordinary 
shareholders in the proportion of two such shares few 
every five shares held. 

The Mill which is‘dnven by steam is situated on the 
right bank of the River Hooghly at Chackasa, near 
UJubena, about 22 miles south-nest of Calcotla. 


Balance Sheet a 

CapifaJ 

Catnul Reseive 
Keeive Funds 
Other Fluids 

Sondiv Liabilities 


n 30th September, 1949 ij 


40 49 600 Less Deprecu 


LOTHIAN JUTE MILLS CO.. LD. 

Registered January, 1916 Directors — Dr. S C 
Lan, PHD Shyamlal Agrawal, Sir B P Singh Roy, 

G A. S Sini Managing Agent^-Andrew Ynle & Co . 
Ld , 8, Qive Row. Calcutta Auditors — N C Jam 
& Co 

Capital authonsed, issued and snbsenbed— 
Rs 20,00,000 Rs 10,00.000 in 10,000 Ordinary 
shares of Rs 100 each, fully paid up, and Rs 10,00,000 
m 10,000, 7 per cent (tax free) cumulative Preference 
shares oi Rs 100 each, fully paid up. carrymg pre-> 
ferential claim to repayment of capital Accounts half- 


yearly, May and November. Meetings November and 
Registration fee Rs 2 per deed. 

The Mill which Is driven by steam is situated on the 
left bank of the River Hooghly at Budge-Budge, about 
17 miles south of Calcutta 


Balance Sheet a 


Sundry Liabilitx 
Prod and 
Atcoont 


29 00 000 Gro: 
I7 3S 000 Less 
J 27 190 

29 44 46S Kelt 


ANALYSIS OF WORKING 


Hall sear ended 
Number ei looms 


Profit on Manulactui 
Profit pet loom 
Net profit for halt >ee 
after sundry adiiie 


Nov 1944 I May 194$ Nov 194$ Mai 1 


ISS47S; 202SSI{ 

20 000 20 000 

30000 I $0000 

3$000 . JjOOO 


$^92 , 606 4$5 


100 000 
3SOOO I 
70 000 

SO fill I 
826-480 I 


Mav 1917 i Ne» 1947 
SS8*| SSS' 
Rs I Ra 

2 84 $86 I 61$ 971 

$10 ' I 103 

1 44 *061 211603$' 

20 000 29'^ ‘ 

SOOOO 101 

35 000 3J 


36 686 
360 300 


-3 233 
-6 

-1 90 348 


11 680‘t 
537-$231 


n 261 Sackina 297 

providing (or taxation— (11/44) Re 42SOOO <5 4$) Rs 
1 25 000 (11/47) Rs 3 50 000 <S/48) Its lOOOOO 
rnCi proposeh ViO owing Vo 'DivAend 'V.zmOation XrV tneYoropaDi 
transferring Rs 40 000 trom General Riserve 


(11 45) Rs 315 000 (S/46) Rs 3 50 000 (It 46) Rs 2 00 000. (S/47) 

idea paiment ol » per cent onl> 
tiaaslcmng Rs 2 00 000 from Reserves 


MAHABIR JUTE MILLS, LD. 

Registered 1935 Directors— Seth Bhoiaram Maskara, 
P D Maskara Rai Sahib Harakhchand Kedia Seth Hira 
LaJ Rungta, Seth Naramdas Kedia, Seth Ramrataoilas 
Kedia, P. D Himatsmgka, Seth Bhuramal Kedia, Seth 
Banarsi Lai Maskara, Seth Babulal Kedia, Seth Baijnath 
Kamani, B K Maskara, K N Maskara Managmg 
Agents — Agrawal Bros & Co , Sahjanwa, Gorakpnr 
Auditors — K. N Gutgutia & Co 

Capital authonsed and issued — Rs 13,00.000 in I3.0M 
Ordinary shares of Rs 100 each Subsenbed and pmd 
up^Rs. 10,78. loom 10,781 Ordinary shares ol Rs. 100 


e^, fully paid up Accounts yearly to 30th September 
Mating June Registration fee Rs 2 per deed 
The Mill IS situated at Sahjanwa, Distnet Gorakh- 
pur, U P , on the Oudh and Tirhut Rly. and contains 
151 looms of which 123 are sacking and 28 are hessian 


Balance Sheet a 


1 30th September. 1948 — 
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AHALYSIS OF ^\ORKI^G 



MEGNA MILLS CO , LD. 

Registered 1920 Directgrs — p G Knott C L Jatia 
A \v Taylor H C Bannemian E J Fakes Mana 
ring Agents — MackuiDon Mackeozje & Co 16 Strand 
Road Calcutta Auditors — Price Waterhouse Peat 
& Co 

Capital authorised — Rs 1 50 00 000 in I 50 000 Ordi 

nary shares o£ Rs 100 each Issued and subscribed 

Rs 81 65 300 in 81 652 Ordinary shares oi Rs 100 
each fully paid up Accounts half yearly March and 
September Meetings July and February Registra* 
tion fee Re 1 per deed 

In May 1946 the issued and subscribed capital of the 
Company was increased from Rs 24 49 S60 to 
Rs 32 66 080 by the issue of 20 413 Ordinary shares 
of Rs 40 each These were offered at a premium of 
Rs 85 per share to the existing shareholders in the pro 

S irtion of one new share for every three existmg 
rdinaty shares held 


The Mills which are driven by steam are situated on 
the left bank of the River Hooghly at Jagatdal, near 
Shamna^r about 19 miles north of Calcutta North 
mill was requisitioned by Government from December, 
194^ until November 1947 
Id June 1949 the Company Capitalised Rs 48 99 120 
out of the Reserve fund and creatmg thereby 81 652 new 
ordinary s^res of Rs 60 each issued to the existmg 
shareholders m the pioportion of one new share for every 
old share held and the shares were then consolidated 
into 81 652 share of Rs 100 each 


Balance Sheet as on 30th September 1949 


R«*erve Fund 
Other Fund 
SuDdrv LutoUlm 
Piefit and L 
Accouai 


81 es 200 

3 19 969 
17 1? 971 
72 78 251 


1 7666 450 
I 03 88 208 

72 78 243 
1 03 93 067 

1 76 71 309 


ANALYSIS OF WORKING 



NAIHATI JUTE MILLS CO , LD 

Registered 1905 Directors — A S Officer Sir Buen 
\ Mookeqee H C Waters G S Johnston Managmg 

' Agents— F W Heilgers & Co Ld Chartered Bank 

\ Buildings Calcutta Auditors — Price Waterhouse Peat 


Capital authorised — Rs 49 98 900 Issued and sub 
scribed— Ks 47,48 900 Rs 29 98 900 m 29 980 Ordi- 
nary shares of Rs 100 each fully paid up Rs 7 50 000 
shares of Rs 100 each fully paid up carrying pre- 
ferential claim to repayment of capital in pnonty to the 
Ordinary and Redeemable Preference shares and 
Rs 10 00 000 in 44 per cent (tax free) cumulative 
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Redeemable Preference shares of Rs 100 each, fully paid 
up. These shares in a wmdmg up are entitled to repay- 
ment of capital next after the Preference shares and in 
pnonty to the Ordinary shares , they are redeemable al 
par at any tune after ten years from the date of issue on 
6 months’ notice Deb^tnie Capital— Rs 12,00,000 
m4i per cent (taxable) bearer bonds of Rs. 1,000 each, 
issued on 1st Julj , 1937. at a premium of one per cent , 
repayable at par on 30th June. 1952, mth the option of 
repayment, in whole or part, at par on 30th June, 1947, 
or On any subsequent interest date on one month’s 
notice Interest payable on 30th June and 3Ist December 
Accounts half-yearly, hlarch and September Mcetmgs 
July and January Ko registration fee 

In June, 1945. the capital of the Company -was in- 
creased by the creation and issue of 10 000. 4i per cent 
(tas free) cumulative Redeemable Preference share s of 
Rs . 100 each to the existing shareholders at a pienuttm 
of Rs 2 per share m the proportion of four such shares 
for every nine eiistmg Orc^ary or Preference shares held 
on 23rd June, 1945 


Id October, 1948, the Company capitalised 
Rs . 14,98,900 by issumg as capital bonus 14,989 new 
Ordinary shares of Rs. 100 each to the existmg Ordinary 
shareholders in the proportion of one such share for 
esery one share held. 


The Mill which is driven by steam is situated on the 
lelt bank of the River Hoogbly at Naihati, about 24 miles 
north of Calcutta 


Balance Sheet as on 30th September, 1949 ’ — 


Capital inc 
Debeotuies 
Capital Fond 
Bcseive Funds 
Odier Fuada 
Sundiv' Liabil tie' 


Kelt 


6590 4?) 
66 <0 043 


Total I 60 474 


Total 1 13 60 474 


AV4USIS OF UORKING 


Hill J «r ended 1 

flat 1940 I 

iept 1949 

Mar 191$ 

Sept 1946 

Uar 1947 

1 Sept 191* ' 

)Iar 1943 

1 Sept 1948 

Mar 1949 

Sept 1949 

bumber ot toumv 

*15* 

i\l' 

8l9* 

»t$- 

81S‘ 

. IIS* 

815* 

«ts» 

81S* 

M5* 


Ra 

Ra 

Ra 

Rs 

Ra. 

Rs 

Rs 

Rs 

Ra 

Rs 

Profit on Uasutucfurc 

-3 93S 

2 86 60U 

17 22 65$ 

830 289 

$59807 

4 SI 068 { 

451 463 

^ 6 6962) 

66 5*9 

-“tS 

Dtbeneue inleiMt i 

Intertet Tsxa Com 

Ktv profit fot hkU v eir 
ifter adjtutments 
Deorseiation ' 

Amount tet aade (or 

27 OM 

27W 

27 cm 

now 


2:oi»i 

nowi 

1 27,«» 

27 MO 

zitm 

96 134 

134 154 

13 21 ISa 

3 64 949 

5J9 972 

1 64 076 

2 14 870 

1 3 61 554 

1 69 323 

101053 

1 73 831 

140 5167 

4 21 $72: 

4 $81657 

2M48t: 

3 05 3<5:| 

2 21 5997 

1 2 94 4997 

31 52517 


1 IWJ 

iWvi., 

03602 

93 05. 



I 15 545 

Iui;e4. 

1 


tv eltere Reserve etc 
Dividend on Preference ^ 
Dividend on Re 
decmabfo Prefer 

19 740 


IV.4v4- 

150 (W 




1 



26 290 

26 250 

26 SO 

26 250 

26250 

2$^ 

26 2» 

I 26 250 

262n0 

' 28 250 


7968 

SSAO 

22 $00 

22 $00 

asoo 

22 500 

1 22 500 

22 500 

23 500 

tharee i 

Rate Per ^ot per ' 

39 970 

29 974 

1 (H9'6 

1 64 86S 

89928 

1 «$90 

*4 94$ 1 

1 119 912 

1 


Balance earned forward 

1 312 

9 634 

19 639 

14^ 

II $n 

19 064 

3 375 1 

8 

, 23 370 

It 145 

1 954“ 

pnee o'f Oidinan i 











•hare. 

333 325 

398 340 

52S-360 

712 520 

$99475 

4*Sd» 

410-325 ' 

383 224 

232111 

123-111 




1^1^ SOW 1U11S7«7J <9 40) hs 2300CO (3 47) Bs 2.15000. (9.'47) Rs SStW WM*' 

men back Irwn i>n>v.siOD for laaarou Ks 46141 refund of Ia»ti8n refundable and Rs MOW trans 
4 Mler t-ansiernng Rs I 60 U7 from jnle Slock Reser.* 
genera) Reserve and Rs 66 009 from Pipvisua for Taxatiou 


NASKARPARA JUTE h«LLS CO., 1J>. 

Registered 1929 Directors — K D lalan C L 
Bajona, S M Basu, D N Jalan, G L Baogttr R L 
Nopany Managing Agents — Howrah Trading Co . la , 
8, Dalhousie Sq . East, Calcutta Auditors — S R 
Batliboi Sc Co 

Capita! authorised — Rs 25.00.000 Rs 18 00 000 in 
1,80.000 Ordinary shares of Ks 10 each and Rs 7/)Q,QOO 
in 7.000 cumulative Preference shares of Ks 100 each 
carrying preferential claim to repayment of capital 
Issued, subscribed and paid up— Rs 12 00 090 m I 20 000 
Oidmary shares of Rs 10 each, fully paid np Deben- 
ture capital — Rs. 5,00,000 in 3V per cent (taxable) 
bearer bonds of Rs 1000 each, issued at rar in April. 
1947, repayable at par tn Starch, 1954, witli the option 


of repayment in whole or part on or ht any time after 
31st Slarcb 1950, on six months’ notice. Interest pay- 
able on 3lst March, and 30th September Accounts half" 
yearly, April and October Jleetings December and May. 
Registration fee Re I per certificate 

The MiU IS driven by electricity and is situated on Siva 
Gopal Bancrjee Lane, near Old Ghusun Road, Howrah 


Balance Sheet a 


l 30th April, 1949 
Rs 

Gross B’o k 


13 21 906 
IB 27 445 
6679 88! 

66 07435 
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t Hessian 333 Sacking 92 

lAfter setbog aside ior taxation— <I0'441 Ra lOOOnO (4/4S) Rs 40000 (|0/4S) Rs t 
R> 75 000 ( 4/401 Rl 75 000 (10/45} Rs 1 00 OOO (4/491 Rs *0 000 

*Att» deducting Rs 11 430 being the Exaensee {nr Issue of debenhiice wniten off 
'• After deducting R» 1 135 being the live stock wnlten oB 


1 43 000 (4/47) Rs 43 000 (I0'47) 


NATIONAL CO.. LO. 

ReBistered originally in 1895 reconstructed in 1917 
Directors — Gobindlall Bangur K L Jatia. Dr S C 
Laii PH D , O A S Si/n Managing Agents — Andreit 
Yule & Co Ld , 8 Clive Rot\ Calcutta Auditors— 
Price Waterhouse, Peat & Co 

sathonsed tsstnd and subscribed — 
Rs 40 00 000 Ra 35 00 000 in 3 50 OOO Ordinary shares 
of Rs 10 each fully paid up and Rs 5 00 000 m 5,000 
7 per cent (tax free) cumulative Preference shares of 
Rs 100 each fully paid up carrying preferential claim 
to repayment of capital Accounts half yearly Apnl and 


October Meetings August aniJ Match Registration fee 
Rs 2 per deed 

The Mill nhicb ig driven by steam is situated on the 
nght bank of the River Hooghly at Rajguoj District 
Hoivrah about 9 miles south west of Calcutta 

Balance Sheet as on 3lst October 1949 — 


Oih«r Fands 
Sundry Liabibti«s 
and L 

Aneunt 

Total 


26 2S5SS 
5 96S59 
2S 99 009 

l»t7S 
99 44 734 


ANALYSIS OF ttORKIN’O 


ended 
buniher of looms 


PniAr CD Slenubcfui 
Profit ptr loom 
Net crotit for h»I- 

sdiustments 

Amount set a 
Reserves 
D vidend on 


Bafinte earned forwar 
Highest 


■Sacking 2^ 

S After setting 

,, (4/48) Rs 
n Includes Rs . 
f Includes Rs 2 50 OOo bei 


Apl IMS 

' Ocf (945 ! 

4p{ (94$ 1 

1 Oct 194$ 

' AdI 1947 

1 Oct 1947 

1 At>1 1943 

1 Oct 1948 

Apl 1949 

^ Oct 1949 

OS’* 

832*1 

8S2*| 

l$P 

852* 

1 

1 ^2*1 

1 892*1 

8S2* 

852* 

Rs 

1 1 

R. 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

224 fI4 1 
263 

SCgM 1 

' 124$ (93 1 

1 I 462 

»$(O0S 

ISW 

$92$(g 
' 812 

1 (3418(0 1 
' 1574 

1 9 37 634 

' { too 

IS 45 9(4 
' 2 ($6 

695 891 
816 

IS5 46( 
182 

1 79 3301N 

194 899$ 

3 84 756$; 

6 75 910$ 

1 243941$! 

5 03 414$ 

3 75 170$ 

6 27 023$ 

. 6 07 02J$t 

5 77 887$M 
19000 



1 00 000 

300000 


I 00 ODD 


3 35 908 

3 78 588 

3 50 000 

(7 500 

* 1,500 . 

17500 , 

>7500 

17590 

j 17 500 

(7500 

' irsoo 

17 500 

' 17500 

I 75 WO 

' ( 73 000 1 

262500 

3$0000 

26' 500 

3 50 000 

3 SO 000 

2 62 500 

2 18 750 

175 000 

10 

^483 1 

1 16 ' 
79 88'' 

84 6% 

20 
93 05S 

1 15 

56 996 

1 20 
92 910 

29 

1 00 580 

IS 

1 ll TOI 

(3 

1 03 891 

I20r8 

35i-30i 

j 37I.33‘ 

1 451-351 

1 6543 

1 57-45 1 

1 4«9i, 

1 38^371 1 

30-26 j 

' 27125} 

201-211 


* ^^V/4|>'‘rs® Vw'nm'' «/46> Ks 6-»SO)0 (10/46) Rs vvv 
tlTn.Y'i!’ Ks 2 20 000 (10/49) Bs ICWOW 

eonni “^nsfetred ironj Dividend Eflualuation Rrsene fb) laciudes Rs . w., , 
suuun of opening Stock otj.fc ttlnclndes Rs 5 Si 3/ 


(4/47) Rs 
00 000 beint 


NELUMARLA JUTH MILLS CO., LO. autharKed— Rs 15 00 000 Issued and sub 


100 each, fully paid up, carrying preferential claim 
repayment of capital Delwntuie capital— 
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Rs. 5.00.000 m 1,000, 4} per cent, (taxable) beater 
bonds of Rs. 500 each, issued at par in May, 1939, re- 
payable at par on 14th May, 1959, option oi repayment 
at par, in whole or in part, at any time after I4th 
November, 1953, on 6 months' notice. Interest payable 
on 14th November and 14th May. Accounts half-yearly, 
June and December. Meetmgs November and Jane. 
Registration fee Rs 2 per deed . 

The Bill! which is driven by steam was acquired from 
the Buckingham and Carnatic Co . Ld . and »s situated 
at Nelhmarla. District Vizagapatam. Madras Presidency, 
on the B N Railway. It consists of 316 looms, of 


which 55 are Hessian and 261 Sacking. In addition the 
Mil! IS equipped with 1,620. 4 ins and 5 ins Spinnmg 
Spindles and necessary machinery ior the manufacture 
of twist. 

Balance Sheet as on 30th June 1949 - 


Rs 

Capital including Gross Block 

Debeatures 17 50 000 Less Depreciation 

Raseive Fund 10 60 600 

^ondiv LiabitibM 26 81112 Mett Block 

Profit aad Loss Liquid Assets 

Account 3 69 195 


Rs 

1688 971 
10 00 000 



Total DS60 90" 


Total 68 60 907 


ANALYSIS OF nORKIKC 



NEW CENTRAL JUTE MILLS CO., LD. bir Sahat Shanna Registered Office —9, Dalhousw 

Square, East. Calcutta Auditors — N C Jain & Co 

Registered 1915 Directors— Shanti Prasad Jam, Capital authorised, issued and subscnbed— 

Chiranplal Bajona, Bbagwati Prasad KbaiUo. Rs 24 50,000 Rs 10,50,000 in 10.500 

Rameshwar Prasad Bajona Shyamlal Agrawal. Gwaldas shares of Rs 100 each, fully paid up, and Rs 14,00,000 
Daga, Gangasaran Maheswan, Nanichand Jam, lUgbu- 14 000. 7 per cent (tax free) cumulative Preference 
ANALYSIS OF WORKING 
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shares of Rs 100 each, fully paid up, carrying pri&. 
ferential claim to repayment of capital Accounts 
half year!)', June and December Meetings November 
and May Registration fee Rs 2 per deed 

The Mill Mhich is driven by steam is situated on 
the right banlc of the River Hooghly at Glioosejy. 
Ho\\rah, about 2 miles north west of Calcutta 


Balance Sheet as on 30th June, 1949 — 


Reserve Funds 
Other Funds 
Sundry Lsabilities 
Profit & Lnss Account 


Gross Block 
Less Depreciation 


ToUl 78 40 404 


Total 


NORTHBROOK JUTE CO., LD. . 

Registered 1908 Directors — A S Officer, G S 
Johnston H C 'Waters Mokandlall Sohanlall Doodua- 
wala Managing Agents — Bird & Co , Ld . Chartered 
Bank Buildings Calcutta Auditors — ^L^elock & 
Lewes 


Capital authorised, issued and subscribed — 

Rs 31 79 880 Rs 16 79 880 m 1,67 988 Ordinary 
shares of Rs 10 each fully paid up, and Hs IS 00 000 
in 15 000, 51 per cent (tax free) cumulative Prefer- 
ence shares of Rs 100 each fully paid up carrymg 
preferential claim to repayment of capital The Com 
pany had the nght at any tune after 30th June. 1924, 
the sanction of a Special Resolution to pay o9 and 
cancel these shares mtn effect from 3Ut July or 3l$t 
January in any year at a premium of Rs 10 per share 
But mstead of repaying such Preference snares, the 
Company reduced the rate of preferential dividend from 
7 per cent to 5^ per cent (tax free) per annum with 
e&ect from Ist Apnl 1947 Debenture capital — 
Rs 20,00 000 in 2 000, 4 per cent (taxable) bearer 
bonds of Rs 1 000 each issued at Rs 2 cent 
premium in June 1945 repayable at par on 31st 
December 1964, with the option of repayment in whole 
or in part on 31st December 1954 or on any subse 
quent interest date at a premium of Rs 2 per cent 


Interest payable on 3Ist December and 30th June 
Accounts half yearly, September and March Meetmgs 
January and July No registration fee 

lu October, 1948, the Company capitalised 
Rs 4,79 880 by issuing as capital bonus 47 988 new 
Ordinary shares of Rs 10 each to the existing Ordmary 
shareholders in the proportion of tivo such shares for 
every five shares held 

The Mill which is dnven by steam is situated on the 
Tight bank of the River Hooghly at Cbampdany. 
District Hooghly about 15 miles north west of Calcutta 
As from 13th March 1944 the Mill was requisitioned 
by Government, but bas now been derequisi- 
tioned and arrangements are tn hand for the erection 
of machinery and introduction of an electncal dnve 
It IS anticipated that the mill will be m production by 
Apnl 1959 


Balance Sheet as on 30th September, 1949 — 


CtIcuUa iDclud c; 

Dcbentum 
Capiitl Fund 
Rvicrvr Fund, 

Uibet Funds 
suodry Liabilities 

toUl 


SI 78880 Less Depreciahon 
23 39 son 

10 30 431 liatt Block 

1 ^ 144 Liquid Assets 
16 87 S64 Profit St Loss Account 


31 24 046 
69 64 167 
2 52 326 


A\ALVS1S OF WORKING 


Halt sear ended 
Iwimber of looms 


Profit on Manufacture 
Profit pet loom 
Debenture Interest 
Taxes Commissions 


ividead on PieferenC' 
ividend on Ordinap 


forward 

HiRhest and lowi 
once of Ordina 


4 72 131 
12S89flJ 


52 500 
44 987 


-1 17 141 

—206 
40 000 

i 34 99S 
r 29 %ft{ 


»,5«» 
44 9S8 


40 000 
415 719 


€3 133 
40 000 
4]2oO 
e9 9‘9 
IS 


—82 4i6 
—145 
40 000 

2 64 149 


41250 
59 986 


b234 

461-32 


16 70S 
37) 28)11 


34 289 
-t 07 760 


—91 OsS 
20-19) 


•Sacking 2iS Hessian 3a2 
I After setting aside for tai 
(9 471 Rs 2 20 000 (3 45 


3’ 708 
-I 37 969 
23 302 


-2 52 326 
«1 14} 
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NUDDEA MILLS CO., LD. 

Registered 1920. Directors — H C Banoerman. P. G 
linott A . C. Lloyd. Ram Sundar Kanona. Managmg 
Agents— Macneill & Barry Ld., 2. Fairhe Place. Cal- 
cutta Auditors — Lovelock & Lewes. 

Capital authonsed— Rs 75,00,000 Issued and sub- 
scnbed — Rs 66,79.500 in 1.33,590 Ordmary shares of 
Ks. 50 each, fully paid up Accounts half yearly, 
March and September Meetmgs July and February 
Registration fee Rs 2 per deed Subdivision and Re- 
newal fee Rs 2 per scrip 

The Mills are dnven by electricity and are situated on 


the left bank of the River Hooghly at Kantalpara, near 
Naihati, about 23 miles north of Calcutta. 

The Managing Agency of the Company has been 
transferred from Messrs. Barry & Co , to Messrs MacneiU 
& Barry Ltd , with effect from 17th May, 1949. 


Balance Sheet as o 
Capital I 


30th September, 1949 : — 


laabOities 7I.2S 919 
Loss Account IS 7S6 

Total I.80.5S203 


1 Ass-U I 12,86 151 

Total IA04S.2M 



ORIENT JUTE ^^LLS CO., LD. 

Registered 1916 Dnectots— K L, Jatia. H K 
Dutt,, Gokul Chand Bangur, Ramesbwar Lall Jatia, Sir 
B P Singh Roy GAS Sun Managmg Agents — 
Andrew Yule & Co , Ld 8 Clive Row, Calcutta 
Auditors— Lovelock A Lewes 
Capital authorised— Rs 1,00,00,000 Issued and 

subscribed— Rs 24,91,000 in 24 910 Ordmary shares of 
Rs 100 each, fully paid up Accounts half-yearly. 
November and May Meetmgs March and September 
Registration fee Rs 2 per deed 


The Mills which are dnven by steam are situated on 
the left bank of the River Hooghly at Budge-Budge, 
about 17 miles south of Calcutta 


Balance Sheet 
CspiUI 

Reverve Funds 
Sundir Lubililies 
PiobC & La« Accouo 
Total 


1 30th November, 1949 •• 


1.28 176 
68 93 676 


4828 860 
£8 93 676 
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PREMCHAND JUTE MILLS, LD 

Registered 1928 Directors— K D Roy S K 
Ghosh Dr N Law B Ballav R N Roy Managing 
Agents — Raja Janoki Nath Roy & Brother Ld 
81 Sova Bazar Street Calcutta Auditors — Lovelock 
& Lewes 

CapiUl authonsed— Rs 80 00 000 Rs 50 00 000 in 
50 000 Ordinary shares of Rs 100 each and 
Rs 30 00 000 in 30 000 7 per cent cumulative Prc 
ference shares of Rs 100 each carrying preferential 
claim to repayment of capital Issued — Rs SO 00 000 
in 50 000 Ordinary shares of Rs 100 each Subscribed 
Rs 40 00 000 in 40 000 Ord nary shares of Rs 100 


each fully paid up Accounts half yearly to 13th April 
and I3th October Meetings September and March 
Registration fee Re 1 per deed 

The Mill which is driven by steam is situated on the 
nght bank of the River Hooghly at Chengail about 17 
miles south west of Calcutta • 

Balance Sheet as on 13th \pril 1949 — 


Profit & Loss AccouDt 15 92 102 


ANALYSIS OF WORKINC 


Oct l')44| Apl ms Oct I94S| Apt I 


Oct 1946 1 Apt 1947 Oct 1947 Apt 1949 1 Oct 1948 1 Apl 1949 


Prefit on Minuiacture 3 00 297 1 7S 564 2 SS 947 

Profit per loom 497 291 4 8 

Isereit Tszes «te 85GI3 6 048 87 029 

Net profit including 4d 

]u$tm«nt5 2 19 4471 t 70 489 2 03 BS71 

DeptK ation 1 04 773 69 879 1 04 848 

Reserve Fund 
D videod cn Ord asrv 

ihsrei 119 8*7 99 898 99 893 

D vidend rate per cent 

per annum 6 S $ 

Balance earned (ontard 3 869 4 581 3 69' 

t Heu as 364 Sack ng 240 { Atter set 

NB— The mil remaned closed from lOth June 1946 i 
SB repa ring the Bo len 


-90 509 -5 84 135 —6 47 66 1 


PRESIDENCY JUTE MILLS CO LD 


December Meetings No ember and June Registra 
tion fee Rs 2 per deed 

The Mill IS driven by electricity and is situated on 
the Tight bank of the ftiver Hooghly at Rishra about 


Registered 1919 Directors — J R Walker C L The Mill is driven by electricity and is i 

Kanoiia Alec A Leslie T B Elias Dr S C Law the right bank of the ftiver Hooghly at Rn 

Managing Agents — McLeod & Co Ld 3 Netaji 1 1 miles north west of Calcutta 

bubhas Road Calcutta Auditors— Price \Vaterbouse 

Peat & Co Balance Sheet as on 30th June 1949 — 

Capital authorised issued and subsenbed— cap tal nclod ng C oss B ocL 

Rs 25 00 000 in 5 00 000 Ord nary shares of Rs 5 each Debcn u «s 33,00 OOO Less Uepre a on 

fully paid up Debenture Capital— Rs 8 00 000 in 800 Be'T** Fund ^ S22 v d, 

4 per cent (taxable) bearer bonds of Rs 1 000 each Sv-lu- Liablici 32 5 269 
as issued at par on 1st July 1943 repayable at par Profit and L 

on 30th June 1959 Interest payable on 30th June and Account 

31st December Accounts half yearly June and Total noom Total 
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RAMESHWARA JUTE MILLS, LD. 
Registered 1935 Directors — H. C. Bannerinan, G 
P Danby, Vaidyanath Jha, C C. Pyne. Managing 
Agents — Macneill & Barry Ltd . 2, Fairlie Place. CaP 
cutta Registered 0£&ce — Maktaporc, P O Sainastipai, 
Behar Auditors — Lo\elock and Lewes 
Capital authonsed — Rs 50.00.000 Issued and sub- 
'cnbed— Rs 27.00,000 Rs 20.00.000 m 2,00.000 
Ordinary shares of Rs 10 each, fully paid up. and 
Rs 7,00.000 in 70.000 cumulatue Preference shares of 
Rs 10 each, fully paid up The Preference shares carry 
ft fixed (tax free) cumulatue dividend at the rate of 
6 per cent pet annum and rank both as regards dividend 
and capital in pnority to the Ordinary shares, but 


uithout any further rights to participate in profits or, 
assets. Accounts half-yearly, September and March 
Meetmgs Tebruary and Jul>. Registration fee Rs 2 
per deed Subdivision and Renewal fee Rs 2 per scnp 

The Mill which « driven by steam is situated at 
Muktapore, P O. Samastipur, in the district of Dar- 
bbanga, Bebar, and consists of 305 sacking looms. 


Balance Sheet as on 30th September, 1940 — 


17 18005 Lew Decree 


'rofit & 1.05S Atcounl 

Tola) 44 18 005 


C«mmissen Taxes 
Set profit ioT half 
napptualiea 


16 1»i 
21 «<»' 


ANAVYStS or V.ORK1SO 


Sept ms. Mar 1946 SepI 1946 Mar 1947, Sept 1947 


172.I22 172484 


75424 

72 a«: 


21000 

30000 


36 380 
-1.27 922 


17020 
32i 181 


61 253 
45 789 


Mar 1948 | Sept 1948 


1 40 386 
30 071 


-1.11938 

-867 

2 13 952 


1 03 on <3 461 Ra ; 


1 83 560 
-26 774* 


1 94 4*9 
1 38 731 
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t 'fo^tiTaton— (3 43) R* 687000 (S 4S> Rs *30000 (J «> F* 71SOOO (9 «) Rs 42M90 |3<<) Ri 2 90 866 (9 *7) 

Rs 4&SOOO (3 43) Rs *7*687 (9*8) Rs 3*3li7 
tACUr tnnsfenng R< 13 00 000 (tom General Reurve mid Rt 100 90S from lair Stock Rrserve 

t* After trans'emng Rs *00000 trom Gener»l Rr5er%r Rs 860000 |^\non for Taraiion and Rs 31 S43 irom Fnrtoigh tcprnsM and 
SaUnea «ntten back 


SAMNUGGUR JUTE FACTORY CO. ID. 

Registered in Scotland 1874 Directors— Robert K 
Band Sir Alexander R Murray k c i e , c b e . 
George A Mason James Robertson Gordon M Game 
Secretary— Hugh A Edveards Registered OfRce^i* 
Reform Street Dundee Auditors — Robertson an<l 
Taylor Ca Managmg Agents in India— Fhomas Du0 
and Co (India) Ltd 2^3 Clive Row Calcutta 

Capital authorised — £1,00 000 Issued and sub* 
scribed — £750 000 £600 000 in 6 00 000 Ordinary shares 
of £1 each fully paid up and £150 000 m 1^000 6 
per cent cumulatne Preference shares of £1 each, fujjy 
paui np carrying preferential claim to repayment of 


capita) Accounts yearly to 3l8t December Meeting 
June Registration fee 2s 6d (any documents) 

The Mills are dmen by steam and are situated on the 
left bank of River Hooghly at Samnuggur and on the 
nght bank of River Hoogly at Bhadreswar both about 
20 miles north oi Calcutta 


Balance Sheet as on 31st December 1948 


Caaiui 

Reserve Fund* 
Sundry Lutnhties 
no6( and L o 


£ 

750 000 
362 608 
I 033 905 
70 9*9 


Gross Block 
l«si DepretiMion 


Total 2 217*63 


ToUl 


£ 

1 173 **9 
770 I6> 
*03 297 

1 81* hS 

2 31- *62 


ANALYSIS OF WORKING 
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SHREE LUCHMINARAIN JUTE 
. MANUFACTURING CO., LD. 

Registered 1935. pirector^— Radhakissea Kaooria, 
Motilal Kanona. Rai Sa^val^a^l Kacona Bahadur, 
Cbhotelal Kanona. S M Basu. Ram Knshna Natbaay. 
Narendra Nath Cho'vdhury Managing Agents — ^Mnkh- 
lam Lucbmiaaraia, 95, Netaji Sabhas Road. Calcutta. 
Auditors — J. M Roy & Co 
Capital autbonsed and issued — Rs 25.0D.00D in 
2,50,000 Ordmary shares of Rs 10 each Subscribed 
and paid up — Rs 12,73,700 in 53.090 Ordinary shares 
of Rs 10 each, fully paid up and 1, 45,560 Ordinary 
shares of Rs 10 each, on which Rs 5 have been called 


up Accounts half-yearly, June and December Last 
meeting was held on 10th hlay, 1949. Registration fee 
Re. 1 per deed. 

The Mill IS driven by electricity and is situated on the 
right back of the River Hooghly at Konnagar, District 
Hoogbly, about 10 miles nortb-west of Calcutta 



ANALYSIS OF WORKING 


mifyear ended 

lune 1342 

Pee 1942 

June 1943 

Dec 1943 

Jane 1944 

Dec 1944 

June 1945 

Dee 1945 

June 1945 

Pec 1948 

Number of looms 

5001 

SOOS 

SOOi 

500 

500$ 

300 

300 

300 

sooj 

5004 

Dividend on Prefer 

Rs 

R> 

Ra 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 




2SS949 







3 59 225 

Profit per loom 

610 


318 

—a 

1000 

619 

623 














1 84 32) 













MI3S 




»259 


76 243 














30 945 


63 633 




02685 

63 633 

63 663 

63 683 

50 948 



10 






a 

t 

1338 

Bsl»nc« earned forward 
Hiabtw and lowtu 
pnc« of Ordinan 





I2S3 


600 





161 121 

191 f4i 

2013 

314 19’ 

331 26t 

rt26 

364 261 

41 30} 

SI143 


JSickvnf 12 & Ktwu $7S 

t After providme^for l»x»tion-:;4«'4|) R«_, SOW (I2'42l RtSOOOO («'«) Rt 30 000 (6/44) Rs 35 000, (12/44} Fi 32 000, (0'4S) 

Rs 30 000 (12/43) Rl 23 000 (0/40) Ri 30 000 (12/40) Rs 43 000 


SOORAH JUTE MILLS CO.. LO. 

Registered 1892 Directors — M P Birta. J R 
Walker H C Waters Chhotaylal Kanona G P 
Birla. G D Kotban T C Saboo Managing Agents — 
Hindusthan Insestinent Corporation, Ltd . 8, Royal 
EKchatige Place Calcutta Auditors — Lovelock & 
Leives 

ANALYSIS . 


Capital authorised, issued and subscribed— 
Rs 17 00,000 Rs 7,00,000 m 70,000 Ordinary snare* 
of Rs 10 each, fully paid up, and Rs 10 00,000 ifi 
10 000, 7 per cent (tax free) cumulative Preference 
shares of Rs lOQ each, fully paid up, carrying preferen- 
tial claim K* repayment of capital Debenture Capital 
— Rs 8 00.000 in per cent (taxable) bearer bonds 
of Rs 500 each issued at par on Mth September. 1937, 
' WORKING 
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repajable at par on 14th September, 195“ 
payable on 14th March and I4th September Accounts 
yearly to December Meeting April Registration fee 
Rs 2 per deed 

The Mill which is driven by steam is situated at 
Soorah about 3 miles east of Calcutta and has rail and 
road connections only 


Balance Sheet as on 31st December, 1949 — 


Capital mdodiDK Dcben 

Reside Fends 
Sundt> LiabitiO^s 
Profit A Loss ,%cnuinl 


25 00 000 
3 10 <62 
201 096 


Cross Block 
Less Depreculion 


ToUl 30 24 4-5 


Tola) 


1^53 069 
n Tl 407 

30 24 47C 


STANDARD JUTE CO., LD. 

Registered 189S Directors — A S Officer, H C 
Waters O S Johnston RameshYfarlail Jatia, G L 
Bangur Managing Agents— Bird & Co . Ld , Char- 
tered Bank Buildings, Calcutta Auditors — Lovelock & 
Lewes 

Capital autbonsed issued and subsenbed — 
Rs 34 19 600 Rs 25 19 600 m 25,196 Ordinary 
shares of Rs 100 each, fully paid up and Rs 9 00 000 
in 9 000 6 per cent (tax free) cumulative Preference 
shares of Rs 100 each fully paid up carrying preferen 
tial claim to repayment of capital Accounts half 
yearly September and March Meetings January and 
July No registration fee 

In October, 1948 the Company capitalised 


Rs 4,19 600 by issuing as capital bonus 4,196 hew 
ordinary shares of Rs 100 each to the existing 
Ordmacy shareholders in the proportion of one such 
share for esery five shares held 

The Still which is driven by steam is situated oh the 
kft bank of the River Hooghly at Titaghur, abodt 13 
miles north of Calcutta 


Balance Sheet as on 30th September 1949 — 
Rs 

Capiul 34 19 600 dross Block I 

Cap (al rund 34 47 000 Uss Depreciation S 

Reserve Fuad* 9 *0 490 _ , • 

Other Fund* 143*61 \etl Block 2 

S Bdry Uabditxs 16 11 422 1 iquid Assets S 

Pfofil & Loss Account 7 355 

ToUJ 96 21 641 Tola! 5 


ANALYSIS OF UORKINC 


Hall sear ended 
Niitnbei ol looms 


Profit on Uafiulacture 
Profit per loon 
Taxes Commissions 
. ste 

Net profit (or balljear 
Depreciation 
Amiint set aside for 
Dividend on Preference 
Dividend on Ordmar\ 


Balance earned forward 
Hirhesl and lowest 
pnee al OnJuiaiy 


15 72 04S» 
2 43 1241 
66 147 


325-266 


Sept 1945 { Mar 1946 


ll«6 566<| 

40 0» 
27 000 

I 04 8*4 I 


346-296 


14 94 665 , 
2 95 nor 
61 3*2 ' 


444 332 


14 64 692, 
6 24 46M 
56 952' 


27 000 
2 51 748 


Mar 1947 Sept 1947 


13 47 721 , 
2 68 944* 

56952 


27 0001 
209 600' 


550^00 1 


3 66291 , 
3671477 
M 472' 

too WO 
27DOO' 
2W800 

16 223 I 
450 310 I 


27 000 
167 640 


Sept 1945 ‘ Mar 1949 


5 60 457 
4 74 650* 
24 796 


Ra 

25 767 


) 75 WO 
27 000 
2 25 252 


27 000 
75 387 


1 23 061 
-60 542 
23193 

27 000 
25137 
2 

7 3S5lb 
{99 152 


'Sacking 283 Hessian 367 

7 Altec setting aside lor taxation— (3/451 Rs 5 99 376 (9/45) Rs 4 41 

,, ^s 13)48) Rs tSSOW 19)48) Rs 420(00 13)«) 

$ Includes Rs U 000 tratisferred from Dividend Fquabssbon Fund 
t Includes Rs 8 90 840 being share of profit due to The KmaisoD lut* MiDs Co Ltd 
5 Includes Rs 6 50 692 being share at profit doe to The Kinnison Jute Mills Co Ltd 
Ii^odes Rs 236008 tiansfcrced ftwn Jute Stock Reserve 
(b) Atter transtemng R, MO 000 Irom Eguahiation ©f Dividends reserve and Rs 15 00 


from Taxation Res, 


TITAGHUR JUTE FACTORY CO., LD. 

Regi^ered in Scotland 1883 Directors — ^Robert N 
Band Sir Alexander R Murray, KCie, cdb George 
A Mason, James Robertson Gordon M Game Secre- 
tary — ^Hugh A Edwards Registered Office — 64, Reform 
Street Dundee Auditors — Robertson and Taylor, c a 
Managmg Agents m India —Thomas DuS & Co 
(India) Ltd 

Capital authorised— £1,000 000 Issued and sub- 
senbed— £750 000 £600,000 in 60(1 000 Ordinary shares 
of £1 each, fully paid up and £150 000 in 1 50 000 6 
per cent cumul ative Preference shares of £J each, folly 


paid up carrying preferential claim to repayment of 
capital Accounts yearly to 31st December Meeting 
June Registration fee 2s 6d (any documents) 

The Mills are driven by steam and are situated O0 the 
left bank of River Hooghly at Titaghur a^ut 13 miles 
north of Calcutta 


Balance Sheet as on 31st December, 1948 — 

r^pttaf 

Rofiotve Funds 
Bnikdxy LiobUitios 
Profit ft ijtss Accoi 
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ANALYSIS OF nORKIKG 



UNION JUTE CO., LD. 

Registered 1880 Directors — A S Officer H C 
Waters. H K Dutt, G S Johnston G L Bangur, 
Ramevhwarlall Jatia Managing Agents— Bird Sc . 
LU Chartered Bank Buildings. Calcutta Auditors— 
Lovelock & Lewes and Pnce. Waterhouse. Peat & ^ 

Capital authorised issued and subscribed— 
Rs 4198 600 Rs 35.93.600 in 35 986 Ordinary 
shares of Rs 100 each fully paid up, and Rs 6.00.000 
in 6,000 7 per cent (tax free) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying preferen* 
tial claim to repayment of capital Debenture Capital 
— Rs 12,00 000 m 4J per cent (taxable) bearer bonds 
of Rs 1,000 each issued at par on tst July 1937 re> 
payable at par on 30th June 1957. with the option of 
redemption, m whole or part, at par on 30th June 
1952 or on any subsequent interest date on one calen* 
dar month < notice Interest payable on dOth June and 
3fst December Accounts half-yearly, September and 
March Meetings January and July No registration 


In October, 1948, the Company capitalised 
Rs 17.98,600 by issuing as capital bonus 17.986 new 
Ordinary shares of Rs 100 each to the existing Ordi- 
nary shareholders in the proportion of one such share 
for every one share held 

The Union (South) Mill (367 sacking and 440 hessian 
looms) IS driven by steam and is situated at Budder- 
tolla. on the left bank of the River Hooghly. ■bO'if.Z 
miles south of Calcutta The Union (North) Mill (219 
sacking and 300 hessian looms) is driven by electneity 
and IS situated at Entally (Calcutta), on the Cutulax 
Canal which runs into the River Hooghly. 


Balance Sheet as on 30th September. 1949 — 


Capital includina De- 
beoluna 
Capiul Fund 
Fe$«rve Fond* 

Other Funds 
Sundry Lubilitiet 
Ficil dt Loss Account 


is n.ioo 

)4»S3S4 
3 19 713 
secdsu 

3 30'^ 



‘ 1 Alter setting asi 
Rs 4 25 000 I 
J Includes Rs 


s n S3 S2B (9/45) F 

Rs^ i^^OOO ^3/49) 


ansferred from jute Slock F«si 


(i) After transfemng Rs 2 98,000 from Reserves 
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VICTORIA JUTE CO , LD 

Registered in Scotland 1883 Directors — Robert N 
Band Sir Alexander Murray K c i E l a e George A 
Mason James Robertson Gordon M Game Secretary 
— Hugh A Ed\ards Registered Office — 6-4 Reform 
Street Dundee Auditors — R C Thomson and 
Mourdoch Managing Agents in India — ^Thomas Duff 
& Co (India) Ld 2 & 3 Clive Row Calcutta 

Capital authorised — £i00 000 Issued and subscribed 
—£550 000 £400 000 in 4 00 000 Ordinary shares of 

£1 each fully paid up and £1S0 000 in 1 50 000 6 per 
cent cumulative Preference shares of £l each fully paid 
up carrying preferential claim to repayment of capital 


VcMunts yearly to 3Ist December Meeting June Re 
gi^tration fee 2s 6d (any documents) 

The fttills are driven by steam and are situated on 
the right hank of River Hooghly at Telinipara about 
2a miles north of Calcutta 


Balance Sheet as on 31st December 1948 


Captal 

Reserve Funds 
Sunrftv Ltbltrs 
IVofit & Loss Account 


SaOOOO 
16S&25 
777 J2S 
56 365 


Gross Block 
Less Dcprccution 

belt Block 
Liqu d Assets 


Total 1 549 316 


ToUl 


ANALYSIS OF WORKING 


\ rar ended Dec 
Numher oi looms 


P ofit n VUnuUct re 
I rofit per loom 
«t Profit 

Deprec at on 
Vnouni set as de (or 

D V dend on preference 
D deed on Ord nan 
Kate per tc t pet 

halanec earned forward 
H chest and lowest 
pn e oi ihares 



40jO 
33 900 
1 

56 365 
384 to l 


JAfier settu asde for taxation i<H2> £2(bfl00 1943) £41000 (1944)1 

(1946) £140000 (1047) £90<X0 1948) £1)0 000 

4 Af t tniBifcmns 140 COO ffo*n Taxaten Reserve 


WAVERLEY JUTE MILLS CO LD 

Registered 191G Directors—] R Walker D P 
Goenka \ N Sil G S Johnston Managing Agents — 
McLeod k Co Ltd 3 Subbas Road Calcutta 

Auditors — Lovelock & Lev es 


Capital authorised issued and subscribed — 

Rs 10 00 000 Rs 2 50 000 in 2 50 000 Ordinary 
shares of Re 1 each fully paid up and Rs 7 50 000 
in 15 000 5 per cent (tax free) cumulative Preference 
shares of Rs 50 each fully paid up These cumulative 
participatmg Preference shares cany the right to a fixed 
cumulative preferential dividend of 5 per cent per 
™ and after the Ordinary shares have been provided 
w a sim lat dividend these shares have the n^t to 
participate m a further dividend of one pet cent per 
annum rateably v ith the Ordinary shares up to a 
maximum of lo per cent In a winding up these shares 
f»*i tu repayment of capital in priority to the 

Grd nary shares vithout any further ngbts to parti 
c pate in profits or assets Debenture Capital — 
Ks 10 00 000 m 2 000 3| per cent (taxable) bearer 
of Rs 500 each issued at par in August 
repayable at par on 31st July 1960 Interest 
^yable on 3tst January and 31st July The date of 
payment was extended for a further' period of 15 
^ 3 1st Julj I960 with the rate of interest 
rruuced to 3} per cent from 31st July 1945 Tbe 


Comj any has the oj tion to repay all or any of the de 
beotures at any time on or after 31st July 1950 at a 
premium of R‘i 2 8 per cent or at par on or at any 
time after 31st July I9a5 on 6 months notice in each 
case The rate of interest as reduced in consideration 
of R« 8 per debenture paid by the Company to the 
debenture boJders an tie 3Jst July }94S Accounts 
half yearly June and December Meetings usually 
January and July Regi tration fee Rs 2 per deed 

The Mill IS driven by electncity and is situated on the 
left bank of the River Hooghly at bhamnagar about 
21 mles north of Calcutta 

The Managing Agency of the Co npany as trans 
ferred from ftlessrs Begg Dunlop & Co Ltd to Messrs 
McLeod & Co Ltd on the 1st December 194 It 
1 as been decided to close half yearly accounts on 30th 
June and 31st December each year 


Balance Sheet a 


cap tat act d Be 

Reserve Fund 
Other Ximds 
Snndiy Ijxbities 
nofit A 2.0SS Acei 


i 30th June 1949 — 


I’ I2SI4 
2^0 000 
12 72 814 
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SECTION vn.— SUGAR 


BALRAMPUR SUGAR CO , LD 

Registered 1933 Directors — Sir Arthur C Inskip 
Kt CBE OBE Ed Rai Sahib Lala Ham Naraia 
A Hoon A Caws ■\Iaiiaging Agents— Begg Sather 
land & Co Ld Sutherland House Kanpur Audi 
tors — Pnce Waterhouse Peat & Co 

Cap tal authonsed — Rs 50 00 000 in S 00 000 shares 
of Rs 10 each Issued and subscribed — Rs 28 00 000 
in 2 80 000 shares of Rs 10 each fully paid up Ac* 
counts yeariy to 30th June tfeeting December 
Registration fee Rs 2 per deed 


The Compaoy has tno lactones one is situated at 
lialrampur and the other at Tulsipur both in the dlstnct 
of Conda UP on the Oudh and Tirbut Railway the 
capacity of each factory being 750 tons of cane per day 


Balance Sheet as on 30th Jui 


CapUl 

R«etve Fund 
Other Funds 
Suodiv^fc atul tu 


4 68 66) 
91 12S 
35 68 603 


Nett Block 
L qu d Assets 
Profit & Loss Acc 


18 6 032 
12 46 5 0 
8 05 89 

69 2St39l 


ANA1.\S1S OF WORKING 


teix ended June I 

1940 

1941 1 

1942 i 

1943 

1944 

IMS ( 

1946 

1947 

1948 

1949 


Rs 

Rs 1 

Ra f 

Rs 

R* 

Rs 

Rs 

Rs 

Rs 

Rs 

Pretl 1 












1 00 000 

100 ooo! 

looooo! 

200000 

2 00 000 

1 75 000 1 

1 50 000 

81 400 

5 000 


Dividend : 

D deed rate Twr rent 




140000 

1 40 000 


0 000 


1 40 000 


oe innnin 

Tamed forward 

-3 64 265 

-0O93S 

-83 4 4 1 

6693J 

30 0421 

25 3561 

2) 

21 450 

16 099 

s 

6213 

-8 05 "89 


12] 1 

15 

1 141 7i| 

151 II) 

20-13) 

23) 151 j 

21 15) 

211 121 

12) 1 

101-5) 


Karang 
; s Dr 

K R C S 
Head 


BASTl SUGAR hHLLS CO . LD 

Registered 1927 Directors— Dr G C 
Dev (Chatnnan) Dr Shiv Datt 

Narang mb bs tRcr krc; 
Agen^Narang Brothers & Co Ld Hea 
^valry Lines Delhi Registered Office- 
fflntsar Auditor^Basant Ram & Sms Hew DeJh 

„ ®“fbonsed issued and subscnbed— 
ofV Z®®"" 12 00 000 m 12 000 A shares 

of Rs 3 00 000 ID 30 000 B shares 

— Rs mnn^nnn "P Debenture Capita' 

debent!!^^ * pe*" cent {Jess taxes) 1st mortgagr 

3tst each issued in 1948 repayable or 

30th payable half yearly or 

pnl and 3lst October each year Account 


>earl> to 30tb April Meeting December Registra 
tion fee Re I per deed 

The Company has two factories one at Basti and 
the other at Walterganj District Basti U P the total 
capacity being approximately 1 GOlT tons of cane per 
day 

Balance Sheet as on 30th April 1949 — 


Capital mclud ns 

Drb«iil res 25 DO 000 

Reserve Funds 25 93 630 

Sundry Labites 39 69 022 

INofit and Lon 
Acco Dt 5 91^00 


TotU 


90 53 852 


ANALYSIS or ttORKINC 


ended April 

1940 

1941 

194’ 

1943 

1944 

194S 

1946 

1947 

1948 

1949 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 












Divided rat. 


1 67 283 

1 78 000 

95 2 S 

I85 4'9 

159 59 

143 814 

U6 400 

1 23 844 

1 16 243 




2 40 000 

3 79 0 

2 99 845 

300 <2)0 

2 25 000 

1 80 000 




5 

in 







121 

61 




I 94 000 

8 81 000 

8 81000 

860 otn 

5 66 BI6 

5 60 00C 




I8S-I60 

1 0 144 

3Sei 143) 

440260 

53^365 

530-39S 

420-350 

425-350 

3 5-I<0 

3 0125 
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BELAPUR CO., LD. 

Registered 1919 Directors— Sir Joseph Kay (Chair- 
man) Sir Piushotamdas Thakurdas. k b e . c.i e , Sir 
Kikabhai Premchand. Kt , W Jenkins. J. Syinan, 
Bhagw-andas C. Mehta, Managers — W H. Brady 4 
Co , Ld . Royal Insurance Buildmgs, Church Gate 
Street, Bombay Auditors — A F Ferguson & Co 

Capital authorised — Rs 80,00,000 m 1,60,000 shares 
of Rs 50 each. Issued and subscribed — Rs 46,99,750 
m 93,995 shares of Rs 50 each, fully paid up. " Ac- 
counts yearly to 30th September Meeting Decem- 
ber Registration fee 4 annas per share. 

In June, 194S, the authorised capital oi the Com- 
pany n-as mcreased from Rs 40,00,000 to Rs 80.00.000 
by the creation of 80.000 shares of Rs SO each The 
Company Capitalised Rs 9,39,950 by issuing 18.799 


shares of Rs. 50 each as bonus shares to the existing 
shareholders in the proportion of one new share for 
e\ery four shares held These new shares rank for 
dividend from 1st Apnl, 1948. 

The Company’s factory is situated in the Bombay 
Pesidency, at Hangaon, Ahmednagar (which is near 
Belapnr, O.l.P. Railway, on the Dhond-Manmad Sec- 
tion), the capacity being 1,000 tons of cane per day. 


Balance Sheet a 


i 30th September, 1949 


Capital * 

Roenc Fund 
Other Fund 
Sundry liabilibes 
Praht and Li 

Aceouot 

Total 


48,99 750 
1345 080 
2143 975 
62 86454 


AfULTSIS OF WORKING 



BBLSUND SUGAR CO.. LD. 

RegistMtd 1932 Directors— R R Hogarth. G 
Gardner, A P CUrabut, N K Bajona Managing 
Agents — Bangur Brothers Ld , 14, Netaji Subbas Road. 
Calcutta Auditors— Lo\elock & Lewes 


the capacity being 875 tons of can# per day. Manu- 
facture was first started on the 4th December, 1933 A 
new plant has been installed for the manufacture oi 
yeast extract, called Belvita The capacity is about 
12 000 lbs of Belvtta a month, and its production is 
bemg marketed. 


Calcutta authorised— Rs 21,30,000 Issued— 

Rs 19 49,100 m 2 59 880 shares of Ks 7 3 
each Subscribed — Ss 19.49,025 m 2,59,870 shares of 
Rs 7-8 each fully paid up Accounts yearly to 30th 
September Sleeting June No registration fee 

The Company’s Factory is situated near Riga, on the 
Oudh and Tirbut Railway m the District oi Mnzaffer- 
pore, Behar, approximately 400 miles ftom Cakmtta., 


Balance Sheet as on 30th 

Cantnl 19 « 050 

Sundry Lubilthes 14.68 675 

ToUl Jt.17 72S 


September, 1948 • — 
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BHARAT SUGAR MILLS, LD. 

Registered 1931 Directors — K Kumar Ram Kumar 
Jalan Bhagii ati Prasad Khaitau Ram Kumar 
Bhmvalka Managing Agents — The Cotton Agents Ltd 
Bombay Registered 0£6ce — Sidhwalia (Behar) Audi 
tors — S R Batliboi & Co 

Capital authonsed — Rs 40 00 000 Issued and sub* 
scnbed— Rs 20 00 000 Rs 15 00 000 in 1 50 000 
Ordinary shares of Rs 10 each fully paid op and 
Rs 5 00 000 in 5 000 5 per cent • (taxable) cumu 
lative redeemable Preference shares of Rs 100 each 
fully paid up carrying preferential claim to repayment 
of capita! These shares may be redeemed by tte Com 
pany at its option after 31st May 1948 on thred 
months notice Accounts yearly to 30th June 
Meeting December Registration fee Re 1 per deed 

In October 1945 the authonsed capital of the Com 
pany was mcreased from Rs 20 00 000 to Rs 40 00 000 


by the creation of 1 00 000 new shares of Rs 10 each 
and 10 000 neiv shares of Rs 100 each 
In March 1946 the issued and subscribed capital of 
the Company was increased from Rs 10 00 000 to 
Rs 20 00 000 by the issue of I 00 000 Ordmary shares 
of Rs 10 each at par to the existmg Ordmary share 
holders m the proportion of two new Ordmary shares for 
every Ordinary share held 

The Company s factory is situated at Sidhwaha 
District Saran in Behar on the Oudh and Tirhut 
Railway the capacity being 650 tons of cane per day 
Balance Sheet as on 30th June 1949 — 

Rs Rs 

Capital 20 00 000 Gross Block 12 72 064 

Rrserve Fund 4 20 633 Less Depreciat on 8 So 40 

Sundiy saUites IS 87 744 

Profit & -OSS Account 3 02 349 Kelt Block 3 '6 324 

Lequid Assets 42 34 402 

Total 46 10 726 Total 46 10 726 


ANALYSIS OF tVORKING 

Year ended June 1940 1941 1942 1913 1944 19iS 1946 I 1947 1943 1949 

Rs Rs Rs Ra Rs Rs Rs I Rs Rs Rs 

Profit —1 17 104 2 03 718 1 13 040 1 68 126* 131 169* 1 OS 936* 1 85 9al*' 1 43 499* 6 51 ir* 1 37 298* 

Deprocialiea 1 30 OOO SS OOO 45 000 45 000 41 000 40 000 > 40 OCO 30 £00 30 000 

Reserve Fund *5 000 25 000 3 00 000 

Dwdeod 25 000 37 500 SOOOO 50 000 50 000 1 12 500 112 500 112500 112500 

Dv fiend rate pet cent I 

per annum 5 7| 10 10 10 71, 71 "I 71 

Catned ioneaid -^4 421 4;296 2( 636 22 963 16 132 13 666 29 739 3 550 1 95 0a0" 1 72 661 

H gbest and lowest I 

pnee el thatea 91-61 9-71 13171 19( 12 261 17] 24.|$ 27151 2112 1519 159 

*After provdjM for taxation— (19431 ^ 80000 (1944) Rs 60 000 (194$) RVI9OOO (1946) Rs 44 000 11947) Rs 60 000 (1948) ^$ 460000 
(1949) Rs 66 000 **Sub|«<t to payment of bon a to the Empbiees 


BULAND SUGAR CO , LD 

Registered 1934 Directors— V H Dalmia H H 
Maj Gen Kawab Sir Raja Ali Khan Bahadur, CoL 
Bashir Hussain Zaidi c 1 s . J U Gupta Rai B^dur 
Man Mohan Managing Agents— Govan Bros (Ram 

S O Ld , Rah-e Raza Ramcur Auditors — S P 

opra & Co 

Capital authorised— Hs 33 60 000 Issued and sub 
Kribed— Rs 33 60 000 in 3 36 000 Ordinary shares of 
Rs 10 each fully paid up Accounts yearly to 31st 
March (from 1949} Meeting March (next year) 
Registration fee Re 1 per deed 
In February 1949 the Company capitalised 
Rs 9 60 000 by issuing as capital bonus 96 000 Ordi 
nary shares of Rs 10 each to the existing shareholders 
in th" proportion of two such shares for every five 
shares held 

The Company operates a double Carbonation Semi 
<lectncally dnven Sugar Factory of the latest design 
ttlanufacture is earned on in the Rampur State on the 
rnam East Indian Railway line between Bareilly and 
ftloradabad the capacity of the factory being 1 000 tons 
of cane per day ^ b 


The Company did tot pay Bntish Indian Income 
tax and was exempt from State taxation till 1950 but 
the dividends of shareholders resident in British India 
were taxable The Rampur Government imposed a 
cess on sugarcane purchased m the State by tne Com 
pany similar to that levied by the Governments of the 
United Provinces and of Behar 
The Company pays Sugar Excise Duty on all sugar 
exported from the State and m respect of its cane pur 
chases It complies with the Rampur State Rules which 
are similar to those in force in the United Provinces 
The Company conjointly with the Raza Sugar Co 
Ltd owns a subsidiary concern viz Agricultural Co 
Rampur which has developed a separate sugarcane 
plantation covering 2 000 acres They also control and 
operate an extensive Light Railway system in the State 
which facilitates the supply of sugarcane to the factones 


Cap bl 24 DO 000 

Resene Fundr 34 00 ODD 

Other Funds 7O0D00 

Snodey Liabil ties 36 70 S06 

Profit fit L>^ Account 4 57 846 
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CARBW K CO., LD. 

Registered J875 Directors— *Neil Brodie, Kanu Lall 
Jatia, A. J Elkins, K. P Goenka, W. H S Michelmore, 
Slanaging Agents-^ladstone Lyall & Co . Ltd , 4, 
Fairlie Place, Calcutta Auditors — Lovelock & Lewes. 

Capital authorised — Rs 50,00,000 Issued and sub- 
scribed— Rs 40,00,000 Es 32.00,000 in 3.20,000 
Ordinary shares ot Ks 10 each, fully paid up and 
Rs 8,00,000 in 8,000, 6J per cent (ta% free) redeem- 
able cumulative Preference shares of Rs 100 each, fully 
paid up The Preference shares carry preferential claim 
to repayment of capital and may be redeemed by the 
Company at par at any time after 1st July, 1958, o® 
6 months’ notice Debenture Capital— Rs 19,50,000 in 
5J per cent (taxable) bearer bonds of Rs 1,000 each 
issued at par in June. 1938, repayable at par on 1 st 
June, 1953 Interest payable on 1st December and 1st 
June Second Debenture Ixian — Rs 5 50,000 m 5i per 
cent (taxable) bearer bonds of Rs 1,000 each issued 
m March, 1941, onginally repayable at par cm 1st March. 
1950 The date of repayment of these Debentures has 
been extended to 28tb February 1960 with liberty to 
the Company to redeem all or any of the Debentures 
upon three months notice at any tune subject to pay- 
ment of a premium of 8 annas per cent if redemption 
takes place after Ist March. 1954 but before the 1st 


Marti, 1957 and a premium of 1 per cent if redemption 
takes place on or after the 1st March, 1957. Interest 
payable on 1st March and 1st September Accounts 
yearly to 30th June Meeting January. Registration 
fee Re. I per deed. 

The Company's Factones are as under — 

(1) At Rosa, Shahjahanpur, U P, a Sugar Fac- 

tory and a Distillery. The Factory has a 
capacity of 650 tons of cane per day. 

(2) At Asansol, Bengal, a Distillery 

(3) At Darsana, Eastern Pakistan, a Sugar Factory 

with a capacity of 1,000 tons cane per day, 
also a Distillery They also have zemindary 
rights over 10,000 acres of land, the greater 
portion of which is suitable for the growth 
of cane Gin, Rum and other domestic 
liquors are produced at all three distilleries 

Balance Sheet as on 30th June, 1949 — 


Pnerve Fuods 
Otbet Fuad 
Sundiy Debilities 


Gross Block 

65 00 000 Less DepreciaC 
15 50 000 

6 46$B KtU Block 



CAWNPORE SUGAR WORKS. LD. 

Registered 1894 Directors — Sir Robert Menries, Kt 
OBE, vpCA, H Hill, A Caws, Rai Bahadur Babu 
Ram Naram. Sir Arthur C Inskip, Kt . c n e , o n e , 
E D Managing Agents — Begg Sutherland A Co , Ld , 
"Sw.tbAcD.wl Vaosk.:' Kaaywfi KuibA'Sss— Pnce, Vfitex- 
house, Peat & Co 


Capital anthonsed — Rs 50,00 000 Issued and sub- 
scribed— Rs 25.00 000 Rs 15,00,000 m 1,50 000 
Ordinary shares of Rs 10 each, fully paid up. and 
Rs 10 00.000 in 10,000, 8 per cent cumulative Prefer- 
ence shares of Rs 100 each, fully paid up, carrying 
preferential claim to repayment of capita! Accounts 
yeaxly ta iVVi O'Aa'cft'! hlaxah ‘S.e^tta.tion 

fee Rs 2 per deed 


A19ALY5IS OF WORKIHC 
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The Company s factories are as under — 

(1) at Kanpur (Uttar Pradesh) a distillery where 
couE^ spirit denatured spint rectified 
spint and commercial alcohol are manufac 


(3) at Gaun Bazar (District Deona Uttar P 
a caae sugar lictory having a daily c 
of approximately 700 tons 


(2) at Marhowrah (District Saran Behar) a cane Funds 

sugar factory having a daily capacity of ap n& * 

proximately 950 tons and a distillery where Sundij 1 abltes 
denatured spirit and commercial alcohol are Atcouni 

manufactured Total 


5 on 31st October 1949 • 
Rs 

2S 00 000 Gross Block 
33 60 000 Less Depreciaton 
3S4 33S 

18 88 443 Nett Block 


CHAMPARUN SUGAR CO , LD 

Registered 190o Directors — Sir Robert Meczies Kt 
o B E V D c A Sir Arthur C Insbip Kt c b e 
o B E ED A Hoon Rai Bahadur Babu Ham Narain 
A Caws Managing Agents — Begg Sutherland & Co 
Ld Sutherland House Kanpur Auditors — ^Price 
Waterhouse Peat & Co 

Capital authorised — Rs 50 00 000 Issued and sub 
scribed — Rs 18 00 000 in 1 80 000 shares of Rs 10 each 
fully paid up Accounts yearly to 30th June Meeting 
December Registration fee Rs 2' per deed 

The Company has two factones one is situated at 


(Bartah) Railway Station Chakia in Behar on the Oudh 
and Tirhut Rly and has a capacity of 950 tons of 
cane per day the other is situated at Chanpatia in 
the Bettia Subdivision District Champarun in Behar 
and has a capacity of 900 tons of cane per day 


I 30th June 1949 — 


Cap tat 

reserve Fund* 
Other Funds 
Sundi) Lab tes 


ANALYSIS OF WORKING 



DECCAN SUGAR AND ABKHARI CO LD 
^*gistered 1897 D rectors— H I Wonfor Rajah Sir 

Muth ah Chettiar of Chettmad C R Snnnasan T G 
Armstrong S G H Davis Afanaging Agents— Parry 
* Co Ld Date House Parry s Comer Madras 
Auditors— Lovelock & Le es 
Capital authorised issued and subscnbed — 

, 26 92 000 Rs 19 92 000 in 66 400 Ordinary shares 
Rs 10 each fully paid up and 53 120 Ordinary 
snares of Rs 25 each fully paid up and Rs 7 00 000 
■n 7 000 7 per cent (tax free) cumulative A Prefer 
■ ANALYSTS < 


ence shares of Rs 100 each fully paid up carrying 
preferential claim to repayment of capital The prefer 
ence dividend is usually paid half yearly in August and 
April Accounts yearly to 31st December Meeting 
June Registration fee Re 1 4 to the face value of the 
shares mentioned in the deed up to Rs 1 000 and 
Rs 2 8 thereafter 

Daring 1945 the capital of the Company was increased 
from Rs 23 60 000 to Rs 26 92 000 by the creation and 
issue of 13 280 Ordinary shares of Rs 25 each at a 
premium of Rs 50 per share 
f WORKING 
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The Company o^ms a Sngar Mill and Distilleiy at agencies and depots along the Coromandel Coast and 
Samalkot. Godaven District. Madras, where palmyra inland for the purchase of palmyra, jaggery and the 
jaggery is refined and various kmd of son-potable sale of sugar, spint and the other products, 
spints are produced. Cane crushing has been in hand Balance Sheet as on 3(st December, 1943 •— 
since 1st January, 1944. jjj 

A Confectionery is attached to the Sugar Factory, 26 92 000 Cross Block €7.wao 

and a Carbonic Acid Gas collection, purification and Coital 7tnn«i ^ Depreciation 36*6 144 

compression plant adjoins the Distillerj'. oSeTFund . 1 50 000 Nett Block 30 72146 

The Company also owns a cane sugar factory at Sundry laabnite* 23 93,366 Liquid Assets 39 94 595 

Pugalur. Tnchinopoly District, with a crushing capa- Profit and Loss , 

city of 650 to 750 tons per day J 

The Company has a large number of agencies, sub- Total 70 66,741 Total 70 66 741 


DURBHANGA SUGAR CO., LD. 

Registered as a Public I.irnited Company in Septem- 
ber. 1940 Directors — G P Danby. Vaidyanatb Jha. 
Raja Bahadur Vishweshwat Singh Secretary — J 

Macniven Registered Office— Lohat, Distnct Dar- 
bhanga. Bihar Auditors — Lovelock & Lewes 
Capital authorised— Rs 30.00.000 Issued and sub- 
scribed — Rs 26,00,000 in 2,60.000 shares of Rs. 10 
each, fully paid up Accounts yearly to 31st Angust 
Meeting Apnl Registration fee Rs 2 per scnp 
The Company owns two factones . one is situated at 


Lohat, Distnct Darbhanga, in Bihar, the capacity being 
1 ,300 tons of cane per day the other at Sakn, Distnct 
Darbbnnga, also m Bihar, the capacity bemg 700 tons 
of cane per day. 

Balance Sheet as on 3Ist August. 1949 ; — 


Capital 




Fund 


Dlbcr Fund 
Sundry Lubdjbes 
Profit & Luss Accoont 



Gross Block 
Less DeprecntiG 

Nett Bl^k 


44 02 259 
3011417 
13 90 342 


64 74 3^ 


Total 78.65,227 


Total 78 65 22/ 


ANALYSIS OF ttORKIKC 


lt$997 2.45104 1 2249 

Mi I 2H-I3 j 39} i 


3I30T»( 3422« 3«743a| 5,0SJJ3 


•loelade* Ra 101819 talancs brouiht fonririt tcooi pm-unu year ,.bi« 551406 


DYER MEAKIN BREVPERIES, LD. 

Registered 1934 Directors— N N Mohan Resident 

Director & General Manager, Sardar Shamsher Smgh. 
U D Rai Bahadur Kahn Chand Kapur and Sir U N. 
Sen, c B E Secretary — T L Kirpalmi, m a , G d a , 
T 1 c w A , Solan Brewery P O , Simla HiUs, E P 
Railway Auditors — A F Ferguson & Co 
Capital authorised — Rs 9 00 000 Issued, subscribed 
and called up— Rs 8,10 315 in 1,62 063 shares oi Rs 5 
each fully paid up Accounts yearly to 31st March 
Meeting October Registration fee Rs 2 per deed 
The Company was formed to take over the busmess 


ID India of Dyer Mealdn & Co , Ld 
Distilleis), which went tflto 

S/ptenbi. 1934 They h.'t ml Di.M4«b 

at Solan (Simla Hills), Luclmow and Ramkhet (u P.). 
and Kasauh (E Punjab ) 

Balance Sheet as on 3lst March. 1949 ^ 


ANALYSIS OF WORKIVG 
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EAST INDIA DISTILLERIES AND SUGAR 
FACTORIES, LD 

Incorporated m England and registered » 1897 
D rectors — H I Uonfor (Chairman) C R Snnivasan 
M Ct M Chidambaram Chettyar T G Armstrong 
and S G li Davis Secretaries — Parry s Holdings 
Dare House Parry s Comer P O Box No 12 
Madras Auditors — Lovelock & Lewes 
Capital authonsed and issued — £280 000 £80 000 m 
100 000 Ordmaiy shares of 16s each fully paid up and 
£200 000 m 200 000 Preference shares of £1 each fully 
paid up The Preference shares are entitled to a 
cumulative dividend of 7 per cent per annum and 
thereafter rank pan pauu for any surplus profits avail 
able after a dividend of 10 per cent is paid on the 
Ordmary capital In case of a winding up the Prefer 
ence shares are entitled to repayment of capital m 
pnonty to the Ordinary shares without any fnrtber 
nghts to participate in surplus assets Accounts yearly 
to 30th September Meetmg June Preference dividends 
m January and July Both Ordmary and Preference 
dividends are considered as tax free Registers of 
shareholders ate mamtained in London and Madras 
Shares can be transfened from one register to another 
without any fee Registration fee London — 2s 6d for 
any document Registration fee Madras Re 1 per 
deed Splitting fee JIadras Re I per certificate 

ANALYSIS 


The Company owns a sugar factory at Nellikuh 
South Arcot Madras the capacity bemg 2 000 t^jJ , 
cane per day and distilleries at Nellikuppam * 

various kinds of non potable spirit are produced ® 

A confeebonery is attached to the sugar m)], ^ 

Nellikuppam The Company also Ovns chemicaj' 
pottery works at Ranipet North Arcot Madras b.gg, 
dency where Sulphunc Nitnc and Hydiochlonc^ . 
Ep«om and Glauber Salts and a variety of pottery 
are manufactureil for the Indian market " ® 

By a special Resolution passed at an Extraor^^ 
General Meeting in London on the 30th January .g.V 
the seat of the Management and Control of the 
pany has b^n transferred to India 

For the management of the administrative afia, . 
the Company in the United Kingdom there is a L^ j 
Secretan and Registrar — Address 39 38 New L ,, 
Street London EC2 

Balance Sheet as on 30th September 1948 — 


CatnUl 

CaDtal Reserve 
Reserve Fuad 
Other Fufldt 
Suadey Lab 1 1 cs 
Profit and 
Aecouat 


280 000 Block Exoend lure 
21943 (Less Deorec ation) 

195 000 Cane t uluvatioo 

196 000 L au d AueU 


Profit 

Deprec at on I 

Rewrve Fund 
Other Fuads 
D V dead (Otdy 1 
D V dead rate pet cent 

Carried iotward | 

H gbeit and lowest I 

pnea oi tbaretl 

StuUian I 


t After providine for tsxM on (1939) £21 OC 
£165 500 (1946) £250000 (194) £132 445 


GWALIOR SUGAR CO , LD 

Registered 1940 Directors — R C Snvastava C 1 E 
O B E The Hon hie Sn Gopi Krishna Vijayvargiya H 
K Shnvastava M A (Cantab ) The Hon ble Sn T S 
Gokhale The Hon ble Sn M L Gangi a] Rai Bahadur 
Maha Narain Rai Bahadur Hansh Chandra D H Duyf 
Managing Agents — Sir J P Shnvastava & Sons 
(Rampur) Ld Jwalanagar (Rampur State) Aud tors 
— A F Ferguson & Co 

ANALYSIS I 


Capital authonsed and issued — Rs 30 00 000 c , 
scribed and paid up — Rs 27 68 900 Rs 15 93 ° 

15 939 Ordinary shares of Rs 100 each Rs 5 
in 5 000 Preference shares of Rs 100 each 
Rs 6 75 000 in 6 750 Redeemable Preference shai ^ ^ 
Rs JOO each fully paid up The Redeemable 
ence shares and the Preference shares pan passu 
as on and from 1st October 1941 the nght to a 
cumulative prefeiential dividend of 7 per cent 
annum free of Gwalior State mcome tax and also 

,V WfTRWTMO 
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the right m a windmg-up to repayment of capital and 
arrears of dividend, whether declared or not, in pnonty 
to the Ordinary shares, ivithout any farther ngfat to 
participate in pofits or assets The Company has the 
option to redeem the whole or any part of the Redeem- 
able Preference shares, at any time, on 6 calendar 
months’ notice So long as these shares remain unre- 
deemed, the rights attaching to these shares and the 
Preference shares will be the same as if they are one 
class of shares Accounts yearly to 30th June Meet- 
ing December Registration fee maximum Rs 2 per 
transfer 

In October, 1945, Messrs Govan Bros , Ld , the 
Managing Agents of the Company, resigned and Messrs 
Sir J. P Snvastava & Sons (Rampur), Ld , were ap- 
pointed in their stead 

The Company’s factory is situated at Dabra in the 
Gwahor State on the G I P Railway between Bombay 
and Delhi, the capacity being 750 tons of cane per day 


It has acquired about 2,800 acres of land uniler cace 
cultivation, on lease, from the Gwalior State 

To keep the Account of Farms’ Cultivation separately, 
the extensive farms have been taken over by a new 
Company, The Gwalior Agnculture Co , Ltd , wherein 
the Sugar Factory holds the majonty shares and maxi- 
mum dividend payable m the Agnculture Company is 
restncted to 10 per cent , the surplus profits to be paid 
to t*>3 Si^c Factory 


Balance Sheet a 


Camul 

I*ieminiD on Shares 
Ca P^^ Rttfemplion 
SnadTv Liabilities 
Profit and Lots 


June, 1*949 — 



Nett Block 
Liquid ks^cls 



MOHINI SUGAR MILLS, LD. 

Registered 1943 Directors — Lala Karatn Chand 
Thapar, Seth Hardeodas Daga, Sit K K Jaidka, Seth 
Ram Swarup Khemka, Sn B M Thapar Sn H D 
Varna Sn Knshna Bahadur Managing Agents — 
Karam Chand Thapar & Bros . Ld , 5. Royal Exchange 
Place, Calcutta Auditors — A C Roy & Co 

Capital authorised — Rs 30,00.000 Issued and sub- 
scribed— Rs 12,35 000 Rs 10 00 000 m 1,00 000 
Ordinary shares of Rs 10 each Rs 2 00,000 in 2,000, 
5 per cent (tax free) cumulative Preference shares of 
Rs 100 each and Rs 25 000 m 25,000 Founders’ shares 
of Re 1 each all fully paid up The Preference shares 
carry the rieht to a cumulative preferential tax free 
dividend of 5 per cent per annum and a further right 
to participate in the profits available for dividend to 
the extent of 30 per cent of the surplus of such profits 
remaining after payment of 12 per cent dividend each 
on the Ordinary and Founders shares but shall not in 
one year exceed the maximum of 7J per cent In a 
windmg-up the Preference shares carry preferential claim 
to repayment of capital and arrears of dividend, if any 
in priority to the Ordinary and Founders shares with- 


out any further nght to participate in surplus profits 
or assets The Ordinary and Founders’ shares rank, 
pan passu, in all respects Debenture Capital— 
Rs 5.00.000. m 6 per cent (taxable) bearer bonds of 
Rs 500 each issued m January, 1943, repayable after 
eight years, with the option of repayment at any tune, 
on or alter five years, on three months’ notice interest 
payable half-yearly on 31st January and filet July 
Accounts yearly to 30tb November Meeting July 
Registration fee Rs 2 per deed 

The Company's factory is situated at Bikramganj, 
distnct Shahabad. Bebar, on the Arrah Sasaram Light 
Rly . the capacity being 700 tons (approx ) of cane 
per day 

Balance Sheet as on 30th November, 1948 — 


Fi.red Capital Ex 
peaditure [m 
cludme Preliminary 
ExBensea stc ] 
Liquid Aaseta 


26«M9 
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ISP 309 
I4i i0| 


—307' 
Hi lOi 


‘Inctudes Rs 40 bnmjEtit forward fiooi previw 


MURREB BREWERY CO., LD. 

Registered 1860 Directors — R McLellan c * 

(Chairman) S N Bali, b sc . ll b , Bar-at-Law J 
Davidson, c A . A F Ebeling (Managing Director) 
Rawalpindi. West Punjab. Auditors — A F Ferguson 
& Co 

Capital authorised, issued and subscribed — 
Rs 24.00,000 in 2.40,000 shares of Rs 10 each Ac- 
counts yearly to 31st August Meeting December 
Dividends m May/June and November Registration 
fee Re I per each new scnp 


The Company carries on the business of Brewers 
Maltsters and Distillers Its Distillery and Brewery arc 
situated at Rawalpindi (West Punjab) 


Balance Sheet 


Reer»e^Fw»ds 
Sondiy Liabihtm 


as on 31st August, 1949 — 

Ks 

24 00 00(1 B'ock Expenoiture 

9 SO 000 r iquid Asstts 

2 57 438 Profit and Loss 
9 73 753 Account 
45 81 m Total 


33 69 603 
4 60 393 
45 81.19) 


Total 
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MYSORE SUGAR CO , LO 

Registered 1933 Directors— A G Baodi Gowda 
BA B L (Chairman and Managing Director) B T 
Kempanna b a li. b V T Krishna Murthi *> 
Ramanathan P R Balaknshran b a H F Marker 
L c B SC Malliah Secretary — K Chickaooa b a 
S n Jayachamaraja Wadiyar Road Bangalore Auditors 
■— S R Mandre and B K Ramadhyani & Co 
Capital authorised — Rs 25 00 000 Issued and sub 
scnbed — Rs 21 >9 280 in 2 1“ 928 shares oi Rs I0 each 
fully paid up (more than SO per cent of these shares 
are held by the Government of Mjsore) Accounts 
yearly to 30th June Meeting December Registration 
fee 4 annas per share \ ith a maximum of Rs 2 
The Company owns a Sugar Factory and a Distillery 
at Mandya on the Bangalore Mysor?. Ime The factory 
has a capacity of 1 500 tons of cane per day the chief 
sources of supply being 12 000 acres cultivated by the 


ryots and 2 500 acres owned by the Company The 
Company holds a license from the Government of Mysore 
to manufacture country spints for consumption m the 
State as well as for export 
The company is running its ovn oil mills at Mandya 
with a vie v to make itself self sufficient «n regard to its 
requirements ol oil cokes * 

The Manufacture of confectionery has also been taken 
up and the confectionery products are expected to be 
put on the market shortly 


Balance Sheet as on 30th June 1949 - 

Rt 

2I7S2SO Gm» Block 


C«D tal 
Rcs«rc Funi] 
OUi»t F n4 
Suodry L ab I lies 
Hoftt and 
Actoant 


I 39 DO SO 
11 «?S18 
Total 2 41)1 20} 
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1940 

1941 

1942 

1943 

1941 

1945 

1946 

1947 

1948 

Ks 

Rs 

Rs 

Ks 

Rs 

Rs 

Rs 

Rs 

Bs 

23_M(^ 

I3 44 SM 

14 14 4961 

II 01 l6St 

1187 9Wl 

11 74 9671 
439 033 

10 06 6581 
4 23 622 

9 310$ 1 
3 36 648 

n 08 611 

3 06 041 

15 00 000 

2 50TO 


2 50 000 

150 000 





435 856 

4^S56 

4iB856 

4 35 856 

4 35 856 

4 35 856 

4 35 856 

433 856 

4 35 856 


a) 




20 



20 

64 497 

83 319 

73 683 

89 842 

88 451 





461401 

S4]'4a 

S7H91 

641-56 

661 SSt 

65881 

76-58 

7550 

69-50 


I5 87 822J 
4 81505 
6(10 000 
20 000 
4 35&S6 

•>0 

I II 462 


t After for taxation— (6 40) Rs 6 50 000 (6 41) Ks 2 05 OOO (6^42) 3 IS TO 

(6 45) Rs 7 00 000 ( 6 46) 7 50 000 (6 471 Rs 82a<»0 (6 48) Bs 1200000 (6 49) Ks 


I Rs 2 -5 TO (6 44) Rs 6SrOC 


NAWABGANJ SUGAR MILLS CO , LD 

Registered 1932 Directors — Dr Gokul Cband Narang 
M A Ph D Dr Shiv Datt L M s Lala Kesar Ram 
Narang Lala Des Raj Narang ba ilb mbe Mtc 
Dr Dev Raj Narang sfB bs lbcp MRCS 
Managing Agents — Narang Bros & Co Ld 3 Cavalry 
Lines Delhi Reg stered Office— Amntsar Auditors — a 
Basant Ram & Sons New Delhi 
Capital authorised — ^Rs 24 00 000 Issued subscribed 
and paid up— Rs 17 00 000 Rs 12 00 000 in 12 000 
A shares oi Rs 100 each and Rs 5 00 000 m 50 000 
B shares of Rs 10 each Accounts yearly to 3Ist 
21 


October Meeting June or July Registration fee Re 1 
per deed 

■Ric Company s factory is situated at Nawabganj 
Distnet Gonda m U P on the Oudh and Tirhut 
Rail lay the capacity being 1 850 tons of cane per day 


Sheet as on 31st October 1948 - 


Kcseive Fund 
Sundry Liab tn 
Profit and 
Aexoimt 


17 00 000 
II 50 000 
60 46 034 
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NEW INDIA SUGAR MUXS, LD. 

Registered 1933 Directors— K Kumar, G D 
Loyalka, P D Himatsmgka. P N Sinba Managing 
Agents — The Cotton Agents Ld , Bombay Registered 
Office — Hasanpur Road. Dt Darbhanga Auditors — 
S R Batliboi & Co 

* Capital autbonsed— Rs 50 00 000 Issued 

Rs 23.00,000 Rs 7.00,000 in 70.000 ^dinary shares 
of Rs 10 each Rs 3,00,000 in 3<000. 7^ per cent 
cumulative Preference shares of Rs lOO each, 
Rs 3 00,000 in 30,000 7^ per cent cumulative Redeem- 
able Preference shares of Rs 10 each and Rs 10,00.000 
in 10,000, 5i pet cent (taxable) Cumulative Redeem- 
able Preference shares of Rs 100 each Subscribed— 
Rs 18,37,700 Rs 4,89.100 in 48,910 Ordinary shares 
of Rs 10 each, fully paid up Rs <8,600 m 486. 7^ 
per cent (tax free) cumulative participating Preference 
shares of Rs 100 each fully paid up Rs 3,00.000 in 
30,000, 7J per cent (tax free) cumulative Redeemable 
Preference shares of Rs 10 each, fully paid up. and 
Rs 10 00,000 in 10,000, 5^ per cent (taxable) cumu- 
lative Redeemable Preference shares of Rs, 100 each, 
fully paid Up ITie cumulative partieipatmg Pr^erence 
shares cariy the right to a fixed cumulative (tax free) 
preferential dividend of 7i per cent per annum and 
the nght to participate in a further draidend of i per 
cent per annum for every J per cent paid in excess 
of 7^ per cent on the Ordinary shares, subject to a 
maximum dividend of 9 per cent for any one year 
These shares also carry preferential claim to repayment 
of capital The convertible Redeemable Pief^nce 
shares carry the nght to a fixed cumulative (tax free) 
preferential dividend of per cent per annum , such 
dividend shall rank before the Ordinary shares but after 


the above Preference shares These shares, m a wmd- 
ing-up, rank part passu with the Ordinary shares, and 
at the option of the holders, they may, at any tune, 
be converted into Ordinary shares at par The Com 
pany may, at any time after 1944, redeem these shares 
at par, by giving one calendar month’s notice The 
last issue of 10,000 redeemable cumulative Preference 
shares of Rs lOO each, carry the nght to a fixed cumu- 
lative (taxable) preferential dividend of 5| per cent per 
annum and m a windisg-up rank as regards return of 
Capital and arrear of dividend in priority to the Ordi- 
nary shares and the cumulative redeemable Preference 
shares but after the 7J per cent cumulative Preference 
shares without any further right to participate in the 
profits Of surplus assets The Company may at any time 
after 1st January, 1949. redeem these shares at per, by 
giving three calendar months' notice Accounts yearly 
to 30th June Meeting December Registration fee 
Re I per deed « 

The Company’s factory » situated at Hassanpur Road 
Station. District Darbbanga in Behar, on the Oudh and 
Tirhut Railway, the capacity being 1100 1300 tons of 
cane p«r day 

Balance Sheet as os 30th June, 1949 — 


Avnumn on Sb 
Account 

Fcnfeitud S h a i 
Account 
Reserve FolUl 
SnnUiy C-inbdities 


Gross Block 


Leu l^epreriahon 


Nett Block 
Liquid Assets 


I0SSSD3 
41.95 15S 


ToU) 52 SO 661 Total 52 50 661 


ANALYSIS OF VVORKIKC 






I 


SUGAR 


165 


NEW SAVAN SUGAR AND GUR REFINING 
CO , LD 

Registered 1918 Directors — Lala Karam Chand 

Thapar Geo Morgan c i e Setb A L Poddar *5eth 
K L Poddar Sn B M Thapar Sn H D Varma 
'Jn M G Poddar Secretaries — Karam Chand 

Thapar S. Bros Ltd 5 Royal Exchange Place 
Calcutta Auditors — Lovelock & Lewes 
Capital authorised — Rs 15 00 000 Issued and sub 
scribed — Rs 11 00 000 in 1 10 000 shares of Rs 10 each 
fully paid up Accounts yearly to 31st May Meeting 
January Registration fee Rs 2 per deed 
Ihe Company s Factory is situated at Savan on the 
Oudh and Tirhut Railway Dist Satan Behar the 
capacity being 900 tons of cane per day 


The Company s Factory has been leased to the 
Standard Refinery & Distillery Ltd for a period of 
5 years certain from 1st June 1945 to 31st May 1950 
and thereafter until the Company decides to terminate 
the anan^fnent by passing a ResoJutioa at a General 
Meeting before 30th November of any year giving 
notice of termination of the Lease to expire on 31st 
May of the year following 


Balance Sheet as on 31st May IWO — 


Cap al 
Besnve 1 uitd 

0 her F ad 

^ adry liabl I 

1 rofit sad 


Gross BIocX 
l^ss Deprcc at 

Kelt Block 
L<] d Asset 


6 43 r> 

I0 85 3S9 


Total 17 31 081 


Total 17 31 OSl 
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tear ended May j 

1940 ' 

1941 

I9P 

1913 

1944 1 

194 

1946 1 

194 

I94S 

1949 


Rs 

Rs 

Rs 

Rs 

Rs 1 

Rs 

Rs 

Rs 

Rs 

1 

Profit ^ 

DeereciatiGn 

Reieree Fund | 

Other Fuad 

D videad 

Dividend rate eer cent ' 

51393 

so Don 

2 54 4 0* 
93 0 4 

l?>tl6* 
439 e 

264 259* 

89 821* 

161 166 
53 314 

21 5 I 
47 6’4 

6’ SSI 

95 43S 

1 30 538* 


50 000 
1 to COO 

8’SM> 

I 3 SOO 

25000 

8’ 500 

25 000 
82 500 


S5 000 

55 000 

43 000 
j 55 000 

Carred forward 
nahett and leweat 
pnee of abues 

25 01 

24 463 

. 20 804' 

47 S^ 

29 83*1 

30 239 

4 186 

II 8* 

S’ 204 

8’ 92 

ICt-Sl 

1 

! tS6t 

18} 12,, 

2>I6I 

291 m 

28120 

2411 

1 9 

1 9i $ 

'After aettng aade 
(1949) Rs lOOOO 


1 (1940 Rs 23 000 

(194’) Rs 

SO 000 11943) 

Rs 2 10 000 U944) 

Rs 50 COO 

1943) ] 

Rs 1 00 000 

PUNJAB SUGAR MILLS CO , LD 

Registered 1920 Directors — Dr G C Narang m a 

Ph D (Chairman) Dr Shiv Datt l si s Dr Dev Rat 
Narang sib os lrcp Secretary — Kesar Mai 
Manocha Registered Office — 529/1 Hall Bazar Amnt 
sar Auditors — Basant Ram & Sons 

Capital authorised issued and subscribed — 
Rs 12 00 000 m 12 000 shares of Rs 100 each follv 
paid up Accounts yearly to 31st October Meetmg 
filarch Registration fee Re t per deed 

The Company s 
trict Gorakhpur 
mafeJy 800 tons 

Balan e Sheet 

(^9 Ul 

Reserve Fund 

Suodry Lab (lies 
Rro6l & Loss 
AccouQt 

Totad 

: factow IS situated at Ghughit Dis 
in U P the capacity being approxi 
of cane per day 

as on 31st October 104D — 

Rs Rs 

I’OOOOO Cross Block 25 15911 

11 65 371 Less Deprecatoo 17 07 83 

19 77523 

Nett Block 8 06 128 

5 34 694 Lio d Assets 40 69 460 

43 77 583 ToUl 43 77 5&S 
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Year ended Oct 

mo ! 

1941 

1942 

1943 ^ 

1944 

1943 

1 1946 1 

194 

1948 

, 1949 

1 

Ks j 

i Rs 

1 Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs ] 

Rs 

Deureciahon 

g^o^^Fund 

33 029 
69 983 1 

! 

193 041$! 
1 67 692 

1 IS 349 ' 

1 1 96534 

1 S7 3S9 

1 19 165 1 

393 5” 
62167 

360 OOC 

43’ 703 

53 569 

180 000 

191230 

43951 

1 80 000 

33 5 3* 
52 663 

1 80 000 1 

3 54 647 

46 558 

1 44 000 

2 43 939 
42 353 

72 000 

14 5” 

41 43. 

^rned“fo™„a 

“8h«t j*nd West 

—34 6291 

220 150 1 

roi 
to 000 

308 ■ 

10. 
sooool 
340-210 j 

30. 
■“>1 
' 3S02M 

15 

200 21 1 
SI8260 

13 

163 OCO 

307 ’ 4 

2 67 910 

334-2 4 

1’! 

4 3’ 000 
330-’l»j 

5 61 604' 

344 IS5 

5 34 694 

344-lW 


THE PURTABPORE CO , LD 

Registered 1922 Directors— Sir Robert Menwes Kt 
_ *• ® Sir Arthur C Inskip Kt C b e o b e 

';n4-k r F Barclay Managmg Agents — ^Bcgg 

& Co Ld Sutherland House Kanpur 
«'iaitors_Pnce Waterhouse Peat & Co 


Capital aathonsed issued and subscribed — 
Rs 1» 00 000 Rs 9 00 000 m 90 000 Ordmary shares 
of Rs 10 each fully paid up and Rs 6 00 000 in 60 000 
10 per cent cumulative Preference shares of Rs 10 
each fully paid up carrying preferential claim to re 
payment of capita) kcxuTits yearly to 31st October 
Meetmg March Registration fee Rs 2 pier deed 
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The Company controls a Zemmdary situated in Behar Balance Sheet as on 3Ut October, 1949 • 

comprising of 4,361 acres of land of wfaFch about 2,160 . Rs 

, , Capital * ISOOOOO Gross Block 36 68 06S 

acres are suitable for cane cultivation It operates a Reserv* Fuad 5 61 873 Less Depreciation 29 66 037 

Other Foods 1 56 304 

Sugar Factory situated 4 miles north of Mairwa Station, pjjgj' Ushiities 4 85 132 Nett Block 702023 

Oudh and Tirhut Railway, District Saran, Behar, the Account* ** 9700 20 13 231 

capacity being approximately 800 tons of cane per day Total 27,15309 Total "iriilw 


ANALYSIS OP \TORRIHC 


Year euiled Oct 

1940 

1941 

1912 

1943 

1944 

1943 

1946 

1947 

1943 1 

1949 


Rs 

Rs 

Rs 

RS 

Rs 

Rs 

Rs 

Rs 

Rs. 

Rs 

Profit 

I^preciati^ . . 

1 01 183 

70 000 

2 38 5811 
too 000 

87 4541 
50MH> 

' 4 08124' 

1 50 000 

222l65t 
75 000 
25 00D 

67 SOO 

2 03 405! 
80000 

3 3* S73*t 
lOOOOj 

13 9261 
38 951 1 

2 55 5011 
50 0001 

—46 203 

2 36 270 

Dividend . . 


30 000 
45 000 


135003 

67 500 

67'5CO 


54 000 

1 45 820 

per aDDUJTi 


5 


IS| 

71 

7Jl 

71 1 


As D-9-7j 


Carried fomard 

1,46 719 

30 303: 

7,7S7 

70 886 

65 SSI 

61.456 

25 02s 

Nil 

3l5)i' 

9.7W1 

once of shares 

111-81 

11-61 

Hi 101 

13 

291 211 

2S-I6^ 

291 21 1 

261 121 

ISf 12 

I39i 


11 Alter iraMlemit* Ft 3 814S 


ti tale Dl land and Ite UMtOas Renewals and Improvements Reserve’ 


RAMNUCCBR CANE AND SUGAR CO., LD. 1946. on su months' notice Interest p^able half- 

yearly 00 301h June and 30th Pecember These deben- 
Registered 1936 Directors— B P Kedia. A D tures are Beater Bonds capable of registration upon the 
pickers, W A Russell, Maharajadhiraia U C Mahatab request of the bearer Convertible Notes — Rs 0 , 00, 000 

Bahadur 0 ! Butdwan, C C Pytie Managing Agents — in 2^ pet cent, notes ot Rs 1,000 each issued in May, 

Anderson, Wnght Ltd , 7. \vellesley Place. Calcutta 1941, at a discount of 4 per cent , repayable on dist 

Auditors— Lovelock & Leives May. 1950. at a premium of 36 per cent Interest pay- 

Capital authonsed—Rs 50,00,000 Issued and sub- able on 30th November and 31st May. In a wmding 
scnbea — Rs 20,47,670 Rs 3,00 000 in 30,000 Ordinary up or in failure to pay interest or otherwise to comply 
shares of Rs 10 each issued to Anderson Wnght & Co with the terms and conditions on which these notes were 

and their nominees credited at fully paid up Rs 7,00,000 issued they shall be liable to be repaid at a premium 
in 70,000 Ordinary shares of Rs 10 each fully paid of 4 per cent , if repaid on or before 31st May. 1942 
up KS 4 00 000 in 4 000 6 per cent (tax free) cumu- In the .event of these becoming repayable after Sist 
lative Preference shares of Rs 100 each, fully paid up. May. 1942. but before 31st May. 1950, the same wilt 
carmng preferential claim to repayment of capital but be repaid at a premium of *4 per cent plus an additional 
without any farther right to participate in profits or Re I pet cent, for tvety cotnpkted period of 3 months 
assets, and Rs 6 47,670 in 64,767 Ordinary shares of as ftom 31st May, 1942 At any tune on or after 1 st 
Ks 10 each issued as fully paid in conversion of Con- June. 1942, the holder of any note shall have the option 
IJ^rtible Notes Debenture Capital — Rs 6.00.000 m to requite the Company to issue to him or his nominee 
1,2 to. per cent (taxable) debentures of Rs SOO such number of Ordinary shares of Rs 10 each at par 
each, issued at par in October, 1936 repayable at par as would be equivalent in nominal amount to the sum 
on 30th December, 1956, with the option of rcpayrnent at which his note would be repayable, if it had fallen 
at any time, in whole or part, at par alter I5lb June, due-for repayment on the date of the exercise of his 
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option the Ordinary shares thus issued will rank pan 
passu Mth the existing Ordinary shares m respect of 
subsequent financial years Up to date 573 notes to 
the face value of Rs 5 73 000 were converted to Ordi 
nary shares Accounts yearly to 31st August Meeting 
March Registration fee Rs 2 per deed 

The Company took over the Ramnugger concern :&oin 
Anderson \\ nght & Co the area is slightly over 8 000 
acres which has since been increased by further pnr 
chases of cane growing land The nvcr Bhagirathi tows 
through the property and about 3 400 acres of land in 
the Zemindary is suitable for cane cultivation The 
property is situated about 97 miles from Calcutta near 
Plassey Station Murshidabad West Bengal 


The factory which is situated within 3 miles of 
Plassey Station is of the modem design operatmg the 
Double Sulphitation process and has a capacity of 700 
tons of cane per day 

Balance Sheet as on 31st August 1948 — 


Caintal includuis 
I>beatures 
CoDTcrtible Notes 
Convertible Notes 
Prem inn Fund 
Besenc Other Funds 
Sundry Lablt< 


7830 
« St 124 
17 09S33 


Profit and Loss Account 10 fit Sf 


Gross Block 
Less Deprec at on 

Nett Block 
Liq d Assets 


Total 


Ks 

38 58 063 
15 II 55 


59 05 123 


RAZA SUGAR COMPANY, LD 

Registered 1933 Directors — V H Dalmia II H 
Major General Nawab Sir Raza Alt Khan Bahadur 
Hon hie Rai Bahadur Man Mohan Hon ble Nawabzada 
Syed Jafar Ah Khan Bahadur The Hon ble Col B H 
Zaidi c 1 E S P Jam J M Gupta Managing Agents 
— Govan Bros (Rampur) Ltd Rah e Raza Rampur 
Auditors — S P Chopra & Co 
Capital authonsed — Rs 30 00 000 Issued and sub 
scnbra — ^Bs 20 00 000 m 2 00 000 shares of Rs 10 each 
fully paid up Accounts yearly to 3Ut March (from 
1949) Meeting March (next year) Registration fee 
Re 1 per deed 

The Company s facto^ is situated at Rampur in 
Rampur State on the East Indian Railway mam Ime 
between Bareilly and Moradabad the capacity beiog 
approximately 1 000 tons of cane per day 
Ibe Company did not pay British Indian Income tax 
and was exempt from State taxation till 1948 but the 
dividends of shareholders resident in British India were 


taxable The Rampur Government imposed a cess 
on sugarcane purchased m the State by the Company 
siinilar to that levied hy the Governments of the 
United Ptosmces and of Behar 
The Company pays Sugar Excise Duty on all sugar 
exported from the State and m respect of its cane pur 
chases complies with the Rampur State Cane Rules 
which are similar to the United Provinces regulations 
Tbe Company conjointly with the Buland Sugar Co 
Ld owns a subsidiary concern vzz Agncultural Com 
pany Rampur which has developed a sugarcane planta 
tion covering 2 000 acres They al«o cnotrol and operate 
an extensive Light Railway system m the State which 
facilitates the supply of sugarcane to the Factories 


Balance Sheet as on 3Ist March 1949 — 


RcMrve Fund 
Otber F nds 
S odry l4ab 1 1 tt 
Frofii and Loss A 


20 00 000 Gross Bluck 

35 80 000 Less Deprecut ( 

2 38 838 

37 30 410 Nett Block 

I 3 66 873 Lqud Assets 


Total 99 16 121 


Total 99 16 t^t 
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RYAM SUGAR CO, LD 

Registered 1913 Directors— Sir Arthur C Inskip 
Kt c B E o B E ED A Hooo Rai Bahadur Babn 
Kam Naram Arjun Prasad Bhadani Baldeodas Ihuni 
huntrala B P Khaitan and Sohanlal Jajodia 
ing Agents— Begg SutherUnd & Co Ld Sutherland 
& ^ Auditors— Price Waterhouse Peat 

Capital authonsed issued and subscribed— 
Rs 8 00 000 m 80 000 Ordmary shares of Rs 10 each 
Mly paid up Accounts yearly to 30th June Meetmg 
December Registration fee Rs 2 per deed ^ 

The Company s Factory is situated at Rvam m the 


In March 1948 the capital of the Company was 
mcreased from Rs 4 00 000 to 8 00 000 by the creation 
and issue of 40 000 new shares of Rs 10 each ranking 
for dividend from 1st July 1947 and m all other res 
pects pan passu with the existmg shares of the Company 
These shares were oSered as free bonus to the existing 
shareholders in the proportion of one new share for 
every existing shares held on 20th Jfarch 1948 


Balance Sheet a 
Captal 

Reserve Fund 
O her Fund 
Snadrv Lub 1 ties 


499 390 
2 93 345 
22 72 764 


Profit and Loss Account 2 04 61S Liqud / 


Total 
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SAMASTIPUR CENTRAL SUGAR CO., LD. 

Registered 1919 Directors — Sir Arthur Inskip. Kt . 
Lala Moti Lai, Rai Bahadur Babu Ram Karam, G P 
Mistry, Mathuradas Dii-arkadas Managing Agents — 
Begg. Sutherland & Co . Ld , “Sutherland House. 
KanpUr Auditors — Price. Waterhouse. Peat & Cc 

Capital authorised — Rs 35.00.000 issued and sob* 
scnbcd— Rs 12.00.000 in 1 20.000 shares oi Bs 10 each, 
fully paid up Less — 100 shares forfeited Accounts 
yearly to 30tn June Meeting December Registration 
fee Rs 2 per deed 


The Company s factory is situated at Samastipur, in 
the district of Darbhanga. Behar, the capacity being 
approximately 800 tons of cane' per day. 


Balance Sheet a 


Capital ll»9 000 

Forfeited Share* Account 751) 
Receive FuDd 20I.ZI5 

Reserve other Fuad I 1 1 ?5ii 
Sundry Liatubties 2t 55 tC>0 
Profit & Lm Account 1,14 244 


1 30th June, 1949 .— 
Rs- 


Toul 


55 54»2» 
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SHREE XRISHNA GYANODAT SUGAR, LD. 

Registered 1936 Directors — Seth Shanti Prasad Jam 
(Chairman) Maharaja Bahadur Guru Mabadevasram 
Prasad Sahi Pandit B Chowdhry. Mnganka Kumar 
Roy, Bala Bus Poddar, Han Dutta Bishnoi Manamng 
Agents — Dalmia Jam & Co . Ld . Dalmianagar, Dist 
Shahabad (Bihar) Auditors — H P Khandelwal & Co 

Capital authonsed — Rs 50,00,000 Issued and sub- 
scnbed— Bs 38,00,000 Rs 20,00,000 in 2,00,000 Oidi 
nary shares of Rs 10 each, fully paid up and 
Rs 6.00.000 in 6 000, 6 per cent (tax free) cumula- 
tice "A” Preference shares of Rs 100 each, fully paid 
up and Rs 12,00 000 in 12.000, 5 per cent (fax-free) 
cumulative “B" Preference shares of Rs 100 each, folly 
paid up The Preference shares "A” and ’‘B" cany 
preferential claim to repayment of capital m priority to 
the Ordinary shares and rank m all other respects pan 
iarru with each other Debenture capital — Rs 15 00,000 
in 3,000 bearer bonds of Rs 500 each carrymg interest 
at 41 per cent per annum (taxable) These debentnres 
are repayable in 1955 with the option of repayment in 


1950 Accounts yearly to 31st July Meeting Bebroary 
Registration fee Re 1 per deed 

In April, 1944, the issued and subscribed capital of 
the Company was increased to its present figure bj?,^ 
issne of 12 000, 5 per cent (tax-free) cumulative B 
Preference shares of Rs 100 each at a premium of Rs 5 
per share and 1.60.000 Ordinary shares of Rs 10 each 
at a premium of Rs 2 per share to the existing share- 
holders, ranking for dividend from 15th April, 1944 
The Company owns two Sugar factories ; one is 
situated at Hathwa, on the Oudh and Tirhut Railway, 
P O Mirganj District Saran, m Behar. the capacity 
bemg 1 500 tons of cane per day and the other at 
Launya P O. District Champaran (Bihar), the cap* 
city tong 800 tons of cane per day 


Balance Sheet a 

Capital indudioa De- 


1 31st July. 1949 — 


S3 00 000 Less Depri 


52 09 957 Nett 
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SHREE SITARAM sugar CO , LD 

Registered 1932 Directors — Laia Karam Cbasd 
Thapar Dr S C Acharja R B Thakur R K Sahi 
Seth H P Poddar Seth Kishen Lall Poddar Sn B M 
Thapar Marjaging Agents — Karam Chand Thapar & 
Bros Ltd 5 Royal Exchange Place Calcutta Audi 
tors — Batliboi Purohit d. Da^an 


giving three months notice Interest payable half 
yearly on 1st May and 1st November Accounts yearly 
to 31st Aagast Meeting February Registration fee 
Re 1 p"r deed 

The Company s factory is situated at Baitalpur Dis- 
trict Deona U P on the Oudh and Tirhut Railway 
the capaaty being 900 tons (approx ) of cane per day 


Coital authonsed — Rs 15 00 000 in 1 50 000 shares 
of Rs 10 each Issued— Rs 12 00 000 in I 20 000 
shares of Rs 10 each Subscribed — Rs 7 9-1 MO in 
<9 450 shares of Rs 10 each fully paid up Debenture 
Capital — Rs 5 00 000 in 5 per cent (taxable) bearer 
bonds of Rs 500 each issued at par in November 1946 
repayable on or before 19a6 witn the option of repay 
ment at par at any time after 1st November ino2 on 


Balance Sheet as on 31st August 1949 — 
Rs 

Cse tal mcIudiBc De Block Expend ture 

I^Bturet IZMSno bguid AsMts 

Forte ted Shares 96Z 

Reserve Foods 8 94 066 

^odry laabdiUes 23 84 213 

Fro6t & L«u Account I OS 2~9 


Total 


♦6*9020 
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Ynr coded Asguit 

1940 

1941 

1942 ' 

1943 

1914 

1945 

1946 

1947 

1943 

1949 


R. 

Rs 

R. 1 

Rs 

Rs 

Rs 

R* 1 

Rs 

Rs 

Rs 

Profit 

Deptec abon 

Rcterve Food 

1 43 339 
99 638 

1 73 3M 
101889 
55 000 

3222M]I 
9pSI0 
13’ 981 

4 14 ro 

771 8 
95000 

2 62 3071 
72 360 
65 000 

2 4 4 9731 
64 685 
105 DOO 

1 18 118* 

59 345 1 

1 24 602* 
55 86» 

1 57 9941 
52 937 
SO 000 

1 52 893 
55 611 
50 000 

D V dead 

39 72a 

59 ‘8 


1 19 175 

99 312 

9 450 

59 5371 

39 725 

49 656 

49 6a6 

C^ed iorwaid 

SS 136 

7j 

14 964 

«l| 

940$ 

32 93 

121 

8558 

4 393 

35 9 I 

5 

2 591 

6] 
7 991 

61 
5 622 

pnee of shares 

111 101 

111-8} 


26-13 

3216 

231 

33-25ij 

32 211 

21Mi 

IS 


SITALPORE SUGAR WORKS, LD 

Registered 1933 Directors — Hem Chandra Mittra Dr 
Meghnad Saha d sc f r s Dr Haradhan Bose B N 
Bswas N N Bose Hiralal Khanna H P Ghosh 
Rathmdra Nath Datta Rabmdra Nath Dutta and H K 
Gho'^h (Managing Directors) Head Office — Indian Press 
Buildings Allahabad Reg stered Office— 93/A Dbaram 
talla Street Calcutta Auditor — B N Das Gupta 
Capita! authonsed — Rs 15 00 000 Issued and sub- 
scribed — Rs 10 00 000 m 1 00 000 shares of Rs 10 each 
fully paid Up Accounts yearly to 30th June Meeting 
Apnl Registration fee Rs 2 per deed 
In July 1945 the issued and subscnbed capital was 
increased from 9 01 310 to its present figure by the 


1 


issue of 9 869 shares of Rs 10 each at a premium <1 
Rs 2 8 per share 


The Company s factory is situated at Sitalpoie m 
Behar on the Oudh and Tirhut Railway the capacity 
being approximately 800 tons of cane per day 


i 30th June 1949 — 


Forfe ted Shares 
Plan run on Shares 


10 9 40S 
21 41 180 


t & Loss Accouj 
Total 


813 3S7 
II 04S22 
2 22 971 

21 41 ISO 
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SOUTH BEHAR SUGAR MILLS, LD. 

Registered 1312 Directors— Raja R B Pra'^d 
Smha. Bao Bahadur ] purtapshi, Rai Bahadur S N 
Sahaya c e i , Seth S P Jam, RAN Sinba, C K 
Jam. Hannandan Sahaya. R Prasad. R P Sinba 
B C Snvastava. c i e . o b b , N R Paadya Maoag* 
ing Agents — N K Jam & Co . Ltd . Calcutta Regi$> 
tettd Office — ^Bihta, E I Bly . Behar Auditors — 
Batliboii Purohit & Datban 

Capital authorised — Bs 20 00,000 Issued and sub 
scribed— Rs 13,25,000 Rs 6,50.000 m 6S.000 Ordinary 
shares of Rs 10 each , Rs 5.00.000 m 5,000 Prefereoce 
shares of Rs 100 each and Rs 1,35 000 m 30 000 
Deferred shares of Rs 2-8 each aU lully paid up The 
participatmg Preference shares carry the right to a fixed 
cumulative preferential (tax free) dividend of 7 per 
cent per annum and after the Otdmary shares have been 
provided vvitb a sinular dividend, the Pre/eieoce shares 
are entitled to participate in a further dividend of 2 
per Cent per annum along with the Ordinary shares , 
all further piotits reinaining going to the Ordinary shares 
and Deferred shares The Preference shares also carry 


preferential claim to repayment of capital and arrears 
of dividend, m the event of a windmg-up The Defer- 
red shares are entitled to a dividend up to 10 per cent 
after a dividend of 10 per cent has been paid on the 
Ordmaiy shares , any surplus remaining will be divided 
equally between the Ordinary and Deferred shares 
Accounts yearly to 31st October. Meeting December 
(following year) Registration fee Re 1 per deed 

The Company’s factory is situated at Bihta on the 
E I Rly . ID the distnct of Patna. Behar, the capacity 
being 1,200 tons of case per day. A confectionery 
plant with a capacity of 1 ton per day bas been Installed 
and IS m opeiatvon The Company also manufactures 
Pbenyle, Inlis, and Toilet goods 


Balance Sheet as on 31st October, 1948 — 


R««irve Fond 
Sundry Ltabibbts 


UtSCKA 
40 000 
22S7 282 


16 76 176 

, I70SMO 

% AccottOt 2 40,S66 
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UNITED PROVINCES SUGAR CO , LD 

Registered 1924 Directors — R Hogarth R J 
Clough C J B Palmer K P Goenka Mahara}adhira)a 
Sir Uday Chaad Mahtab K c i e Managmg Agents — 
James Finlay & Co Ld 2 Netaji Subhas Road 
Calcutta Auditors — Lovelock & Lewes 

Capital authonsed — Rs 24 00 000 Issued and sub 
scribed— Rs 16 00 000 in 1 60 000 shares of Rs 10 each 
fully paid up Accounts yearly to 30th September 
Meeting June No registratioO fee 
The Company controls a Zemindary situated in 


U P compnsmg 18 942 acres of land m which sugar 
eatift IS grown on about 1 200 acres It operates a 
sugar factory situated at Seorahi Distnct Deona U P 
on the Oudb and T-irhut Railway the capacity being 
925 tons of cane per day 


Balance Sheet as on 30th September 1948 — 
Ri 

Captal 16 00 000 Gross Block i 

Reserve Fund 6 17 875 Less Depreciatioii • 

Other Funds 2 79 816 

SundiT Liabilities 29 08 244 Nett Block 

I^fit & L<^ Auount 1 121^ Lcmd Assets 


Total SS IS 123 


Total 55 IS I2J 
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UPPER GANGES SUGAR MILLS LD 

Registered 1932 Directors — K Kumar Radba 
kisscn Kasona Bbagwati Prasad Khaitan Kesbav 
Prasad Goenka Babulai Jalan Managing Agents — 
The Cotton Agents Ld Bombay Registered Office — 
Seohaia Dist Bijnor £ 1 R Auditors— >S R 

Batliboi & Co 

Capital authonsed — Rs 1 00 00 000 Issued and sob 
scrib'd — Rs 35 00 000 Rs 8 00 000 in 80 000 Ordinary 
shares of R' 10 each and Rs 12 00 000 tn 12 000 5 
per cent (tax free) cumulative Preference shares of 
Rs 100 each all fully paid up These Preference shares 
carry preferential claim to repayment of capital and 
may be redeemed by the Company at its option after 
31st December 1946 by giving three calendar months 
notice Rs 15 00 000 in 15 000 5 per cent (taxable) 
cumulative Preference shares of Rs 100 each fully paid 
up These Preference shares rank for ^idend and 
return of capital pan passu with the existmg Preference 
shares But they are redeemable at a premium of 2 


per cent at any time after 3l8t December 1952 at the 
option of the Company by givmg 3 months notice Ac- 
counts yearly to SOth June Meetmg December Regw 
tratioD fee Re I per deed 

In April 1946 the issued and subscribed capital was 
increased from Rs 20 00 000 to Rs 35 00 000 by the 
issue of 15 000 5 Mr cent (taxable) cumulative pre 
ference shares of Rs 100 each at pat to the existing 
shareholders m the proportion of four new Preference 
shares for every twenty five Preference or Ordinary 
shares held 


The Company s factory is situated at Seohara Dis- 
trict Bijnor in U P on the East Indian Railway the 
capacity being approximately 1 350 tons of cane per day 


Balance Sheet i 

Captii 

Forfr ted sheies 
Reserve Fund 
Sundry Unbihbes 
Profit & Loss Accooct 


I 30th June 1949 — 


L qu d Assets 

ToUl 



23 






SECTION VIII.— ENGINEERING COMPANIES 


ALCOCK, ASHDOWN & CO., LD. 

« 

Registered 1884. Directors— J. A Gloag (Cbairmaa), 
Sir C. B Jlehta, Kt., M P. Roychand, Sir R M 
Chinoy, Kt , Sir V. N. Chandavarkar, Kt , A H Home. 
Managing Agents — Turner, Momson & Co, Ld . 
16, Bank Street. Bombay Auditors — S B Biilimona 
& Co. 

Capital authorised— Rs 2.00.00,000 Issued and 
subscribed Rs 33,42.200 in 33,422 shares of Rs. 100 
each, fully paid up. Accounts yearly to 31st December 
Meetmg Slay. Registration fee 8 annas per share 

The Company's works situated at Mazagaon 
Bombay, with branch at West Wharf. Karachi, carries 
on business as Ship Repairers (Licensees of the Mere- 


wether and Hughes Dry Docks) . Tug. Launch, Barge 
and Boat Builders Manufacturers of Crossings and 
Switches Iron and Brass Founders : Structural : 
Electrical and General Engineers . Mill Stores Agents and 
Importers 

Balance Sheet as on 31st December, I94S — 


Reaefve Funds 
outer Funds 
Sundry Ltitnlities 


23 63 03d Nett I 

10 01 060 Liqiid 

00 15 351 
2 76 S2S 


Profit . . . 

DepreeiaWO" . 

Reserve Fund 
Divideod 

Dividend rate per cent 
Ctmtd Inrviard 
Hitbeet end lowest 
pnce et shares 


(1M6) Rs 7 SO 000, (1917) Rs : 


'ARTHUR BUTtER ac CO. (MOZUFFERPORB), 


Registered 1919 Directors— Pboolcbaad Bbagat, 
Anandilal Poddar, B P Khaitan, Prablad Raj Bhagat 
Managing Agents — Jubilee Agents Ld , 8. MeUji Subbas 
Road. Calcutta Auditors— Pnce, Waterhouse. Peat 
& Co 

Capital authorised — Rs 12,00,000 Issued and sub- 
scribed Rs 7,30,000 Rs 6,00,000 in 60 000 Ordinary 
shares of Rs 10 each, fully paid up and Rs 1,30,000 
m 13,000, 7 per cent (tax free) cumulative Pnierroce 
shares of Rs 10 each, fully paid up, carrying preferential 
claim to repayment of capital Accounts yearly to 
31st October Meeting usually m June Registration 
fee Rs 2 per deed. 


In April. 1946, Messrs Balmer Laune & Co • Ld , 
the Mwaging Agents of the Company, resigned and 
Messrs Jubilee Agents Ld were appomted m their 
stead 

The Company cames on business as Structural 
Mechanical and Motor Engineers, Building Contractors 
and Motor Vehicle dealers The factory is situated at 
Musaffarpur in Behar 

Balance Sheet as on 31st October, 1948 — 


7 SD.HS Gross Block 

2 70 OOO Less Deprecuto 

3 60 136 

6,49 927 KeK Block 
iaS7B f.iqilih Ass6n 


Total 20 76 941 


Total 20,76 94! 
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BHARTIA ELECTRIC STEEL CO , LD 

Registered 1928 Directors — Jwalaprasad Bhartia 
Rai Bahadur Moongtulall Tapunah Bhagwati Piasad 
Khaitan Hanuman Prasad Saraf Nandlal! Bhartia R L 
Bhartia Chandi Prosad More Managing Agents — 
Bhartia Co Ld 42 Shibtolla Street Calcutta 
Auditors — Singhi & Co 

Capital authonsed — Rs 50 00 000 Issued and sub 
scribed — Rs 24 99 230 m 2 49 923 Ordinary shares of 
Rs 10 each fully paid up Accounts yearly to 31st 
December Meeting May Registration fee Re 1 per 
deed 

The Company was formed to acquire and take over 
as a gomg concern the business earned on under the 
name of Hukumchand Electnc Steel Works The 
Company manufactures various kinds of steel castings 


In 1941 the British India Iron & Steel Company 
Lumted was amalgamated with this Company 

In July 1948 the Company capitalised Rs 5 00 000 
standmg to the credit of Reserve Fund and creating 
thereby 50 000 Ordinary shares of Rs 10 each i&sned 
as bonus shares to the existmg shareholders in the 
proportion of one such share for every four sj^ares 
held 

In October 1949 the authorised capital of the 
pany was mcreased from Rs 25 00 000 to Rs 50 00 OOO 

Balance Sheet as on 31st December 1948 — 


Suodiy Ltabil ties 
Profit & Loss Account 


2i99230 
770 
U Ofi 034 


13 10 371 


Cross Block 
Less Depreciat on 

Nett Block 
LiQU d Assets 


Total 52 16 40S 


Total 52 ig 405 
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Year ended Dec 

1939 

1940 

1911 

194» 

1913 

1944 

1945 

1946 

1947 

1943 


Rs 

Ra 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Ks 


76 473 




4 13949* 

$02,521 

391 057* 

S 18 202* 

5 23 205* 


Deprecuben etc 


1 21 200 

lAI 400 

201 400 






•65 000 

D V dend (Ordy ) 

Ordy D videed rate 


72 500 

200000 

2 00 000 

2 00 000 

2 00 000 

2 00 000 

3 00 0DO 

800 000 

2«923 





10 

10 

to 

IS 

15 

111 

Carried forward 

H ghest and loweat 
pnee of shares 


27 813 

1 60 276 

15 772 






10 446 

"Ifl'l' 

m7(a) 

3-U(hl 

tStOJta) 

3121b) 

17,8 13 

I8-I3I 

23-181 

1 1-40 

371 254 

30) 221 

2AI8I 


{a} For Ordisaiy |b> For Deterred 

•After providmz for taxaten-Tl940) Rs 3 10 000 (1941) Rs 9 8921 (1942) Rs 1250000 (1943) Rs 750000 (1944) Rs ISsooOO 

(1945) Rs 7 60 000 (1946) Re 6 00 000 (1947) Rs 42»000 1948) R* 550000 ^ 

t Includes Ri 94 664 being profit taken over from Ibe Bnt^ India Iron A Steel Co Ld as on the date of amalgamation 


BRAITHWAITB SC CO (INDIA), LD 


Registered 1930 Directors— Mahatajadhiraja Sir 

Uday Chand Mahatab of Burdwan kcie (Cbainnan) 

J H Humphryes H C Waters o b E and G S 
Johnston Jomt Managing Directors— H W T Haio 
CBE BSC RJC Tweed M a mice and P 
Gbifey Q’omf ^Tanaging ij rector <£ Secretary/ Kegisfered' 
Office — Chve Works Kidderpore Calcutta Auditors — 
A F Ferguson & Co 

Capital authonsed — Rs 70 00 000 Issued and sub 
scribed — Rs 39 61 853 in 5 6a 979 Ordmaiy shares of 
Rs 7 each fully paid up Accounts yearly to 31st 


December Meetng March Registration fee Re i peg- 
deed 

The Company took over the Indian busme^ of 
firaithwaite & Co Engmeers Ld (Bndge & Construe 
tional Engmeers) of London England The Vorks 
are situated at Kidderpore Calcutta 

Bkiknce Sheet as on Jfst DecemSer nfiV — 


Cap tal 39 61 853 Gross Block 

Reserve Fund 12 50 000 Less Depreciatic 

OUki Fund 5 00 000 

Sundry Uabibtes 18 73 939 Nett Block 

Profit & Lots Account 5 00 946 Liqu d Assets 


Total 80 86 733 


Total 80 gg 733 
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174 . 


ENGINEERING 


BRIDGE & ROOF CO. (INDIA), LD. 

Registered 1920 Directors — J. L Esplen. H. F. 
Bensly, F. D. Vemll, O T Jenkins. Managing 
Agents — Balmer Lawne & Co , Ld , 21, Netaji Snbhas 
Road, Calcutta Auditors — Price, Watertiouse, Peat 
& Co. • 

Capital authorised — Rs 10,00,000. Issued and snb- 
scnbed — Rs 6,00,000 in 60.000 shares o( Rs 10 each, 
fully paid up Debenture Capital — Rs 2,00,000 in 
400, 5 per cent (taxable) bearer bonds of Rs SOO 
each, issued at par in July, 1928, repayable at par on 
1st July, 1958, with the option of repaymAt of all or 
any of the debentures at any time at par after 30lh 
June, 1948, on 3 months' notice Interest payable on 
30th June and 31st December Accounts baif-yearly. 


June and December Sleetmgs March and July 
Registration fee Rs 2 per deed 
The Company took over the business formerly canted 
on by Messrs Balmer LaiiTie Sc Co 's Structural Depart- 
ment, VIZ , the manufacture of bridges and all classes 
of structural steel. The works at Howrah (Bengal) have 
an area of 8 acres and are capable of an output of 
700 tons of fabncated steel per month 


Balance Sheet as on 30th June, 1949 . — 
Rs 

Capital indudiPS De Cross Block 


R^rv< 

Other - . 

Sandiy Labilities 
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BRITANNIA BUILDING 4: IRON CO., LD. 

Registered 1918 Directors — R Agarwalla (Chair- 
man), B D Agarwalla, N Agarwalla.R P AgaWalla, 
K K Mitra, J R Engineer, George Morgan, C H 
Holmes, and G K Kbemka Managing Agents 
Holmes, Wilson & Co , Ld , Stephen House. 4, DMbousie 
Square, East, Calcutta Auditors— G Basu & Co 

Capital authorised, issued and subscribed — 

Rs 10,00,000 m I 00,000 shares of Rs 10 each, fully 
paid up Debenture Capital — Rs 5,00 000 jn 3J per 
cent (taxable) bearer bonds of Rs 2,000 each issued 
at par m December, 1946, repayable at par, in whole 
or in part at any time alter Sth Tlecenilw, 
Interest payable half-yearly in June and December 
Accounts yearly to 3l8t March (from Apnl, 1945 ) 
Meeting ’November No registration fee 


In February, 1946, the issued capital of the Company 
was increased by the issue of 30.000 shares at a 
premium of Rs 3 8 per share to the existmg share- 
holders in the proportion of 3 shares for every 7 shares 
held as on 23rd March, 1946 , , r. 

The Company carries on business as Structural Engi- 
neers. Ar^itects, Builders and Contractor, and 
^lecialises in modem buildings and Steel Work of all 
descriptions 


Balance Sheet a 

CapiUl inctudmz I 
bentures 

Other Funds 
Sundry Labilities 


1 3Ist March, 1948 — 


Profit & Loss Acco 
37 SS 433 Total 


3 56 90 
32 80 261 
It 1 53 229 
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BRITANNIA ENGINEERING CO , LD 

Registered 1917 Directors — J R Walker "G S 
Johnston D R Grovfcott J M Paton Managing 
Agents — AIcLeod & Co Ld 3 Netaji Subbas Road 
Calcutta Auditors — ^Lovelock & Lenes 

Capital authonsed issued and subscribed — 
Rs 10 00 000 m 1 00 000 shares of Rs 10 each fully 
paid up Debenture Capital — Rs 5 00 000 in 1 000 
3J per cent debentures of Rs 500 each Rs 5 00 OOQ 
in 5 per cent (taxable) bearer bonds of Rs 500 each 
repayable at par on 31st December 1944 was autho 
nsed out of v,hich 520 debentures of Rs 500 each 
Rs 2 60 000 were issued at par on 1st January 1935 
and the balance ^80 debentures of Rs 500 each 
Rs 2 40 000 were issued in June 1939 The date of 
repayment of the dehentuies w-as extended lor a 
further penod of 10 years and the rate of interest 
reduced to 3i per cent per annum Interest payable 
on 30th June and 31st December Accounts yearly to 
31st December Meetmg Nosember Registration fee 
Rs 2 per deed 

In November 1945 the capital of the Company was 
increased from Rs 7 50 000 to Rs 10 OO 000 by the 


creatioii of 25 000 new Ordinary shares of Rs 10 each 
ranking for dividend and in all other respects fart fassu 
wrth the existing Ordinary shares of the Company 
These 25 000 new shares were offered at a premium of 
Rs S per share to the existing share holders as on 2nd 
November 1945 in the proportion of one new share for 
every three Ordinary shares held 

The Company manufactures Textile machmery Tea 
machmery Railway Carnage and Wagon components 
Signal Le\er Frames and Inter lockmg material 
Forgmgs and Drop-Stampings of all kmds Repetition 
macbme work and Gear cutting — Castings in Cast Iron 
and non ferrous metals are also produced The worts 
are situated at Titaghur on the East India Railway about 
13 miles north of Calcutta 
Balance Sheet as on 31st December 194S — 

Rs Rs 

Cap ul iPfliidin g De Cross Block 37 23 044 

tratum IS 00 000 Less Aeprecution 13 6 047 

Pf ^mi nm en 000 

Reserve Fooa BS9S28 Nett Block I8 4S997 

Other i-apds 10 000 Liquid Assets 60 57 416 

Soadjy sjab litres 39 44 390 

Profit & Los Acroupt 4,3i 49S 


1939 IQ-A 

INI 

Rs Rs 

Rs 

1 49 504} IM7S0 

2 54 65» 

SOOOQ 60m 

90 000 

37500 37 500 

S9 2s0 

S 5 

13952 23 349 

99362 

l>H 1217) 

131 toil 

1491 


Profit 

Oepreciatieo 
Risen e Fund 
Other Fund 
D videsd 

D V dead rate per ceot 
p«r umum 
Camed forward 
H Rhest ud lowest 
pnee of shtm 


t After providuiR tot taxaton— M939) Rs 0 000 (1940) 1 


<19421 Ra 3 19 624 (1943) Re S30923 


BRITISH INDIA ELECTRIC CONSTRUCTION Co s Electrical Workshops as a going concern situated 
CO , LD *1* Kidderpore Calcutta 

Tbe Company manufactures switch gear switch 

Registered 1919 Directors J L Esplen H F I’ooi’ds table and ceilmg fans and other electrical 

ensly O T Jenkms Alanagmg Ag^ts Bahner apparatus and carries out all kinds of electrical repair 


Bensly O T Jenkms Alanagmg Agents— Bahner and carries out all kinds of i 

Lawne & Co Ld 21 Netaji Subhas Road Calcutta 

Auditors— Pnee Waterhouse Feat & Co Balance Sheet as on 30th June 1949 • 

Capital authonsed — Rs 10 00 000 Issued and snb- Captal 5^ 000 Gross Block 

ccribed — Rs 5 00 000 in SO 000 Ordmary* shares of Rr'ene nd Other L«s 2>epret<ai 

Accoonj, baH yearly Jme 

and December Meetings December and August Profit 4 Loss Account 17 9 6 L.qo d Ass ts 
Registration fee Rs 2 per deed 

The Companj took oier Messrs Balmer Lavme & XoUl 19 13 ^ 
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BURN a CO., LD. 

Registered 1895. Ouectois — T. Leslie.Martin (Cbair- 
inan). Sir Josna Ghosal, c.s r , cie, ics (Retd.), 
H. C Watere, P N. Banenee. Managing Agents — 
Mattin Bam, Ltd , 12, Mission Row, Calcutta 

Auditors — Price, Waterhouse, Peat & Co. 

Capital authorised. issued and subscribed— 
Rs 70,00,000 Rs 42,00,000 in 42,000 Ordinary shares 
of Rs. 100 each, fully paid up and Rs 28,00,000 m 
13,000, 7 per cent (tax free) cumulative Prrference 
shares, and 15,000, 6 per cent (tax free) cumulative 
Preference shares o£ Rs IQO each, fully paid up The 
first issue of 6,000, 7 per cent Preference shares 
(Nos 1 — 6,000) has priority, in respect of repayment 
of capital only, over both the second 7 per cent issue 
and the 6 per cent issue, but no priority in respect 
of payment of dividend As between themselves the 
second 7 per cent issue and the 6 per cent issue rank 


pan passu in both respects. Accounts yearly to 30th 
April Meeting December No registration fee. 

The Company was formed to acquire and carry on 
as a gomg concern the old-estabhshed business of 
Burn & Co , of Calcutta, Railway and Government 
Contractors. Engineers, Bridge Builders. It owns 
Foundries, Pottenes, etc The Company also represents 
many valuable agencies. 


The Works are situated at Howrah, Ramgarii (E I 
Ry , Bengal] and Jubbulpore (C. P ). 


Balance Sheet as on 3Clth April, 1949 ■ — 
Bs 

CspUil TODOOnO Crocs Block 

RcsmvcFubI SMOOn Uss Pemeoixtioa 

Other 1 unds 24 41 894 

Sufidey LisbilitKi 2.64 40 142 N«tt Block 
Pioht & Lost Account 6 701S7 Liquid Asceti 


ANAIVSIS OF WOBIOWG 



HOOGHLY DOCKING AND ENGINEERING 
CO,, LD. 

Registered 1901 Directors — Sir Biren Mookerjee 

(Chairman), H C Mallik B N Sircar, H F Bensly 
Slanaging Agents — Martin Bum Ltd , 12, Mission Row. 
Calcutta Auditors— Lovelock & Lewes 
Capital authtrnsed. issued and substribed— 
Rs 12,50,000 in 25 000 shares of Rs 50 each, fully 
pawl up Accounts half yearly June and December 
Meetings usually May and September Registration fee 
Rs 2 per deed 


The Company carries on business as shipbuilders, 
tepatrers. and general engineers The Dockyard and 
Engineering workshops are located at Howrah 
(Bengal) 


Balance Sheet as £>n 3Jst December, 1948 - 


Reserve Fun^ 
OAer Funds 
Svoidry Laebdities 
Piofit & LoK Ac< 
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INDIA MACHINERY CO., LD. 

Registered 1937 Directors— N. N Sen, N G Santra, 
J M Choudhury, A Pass, S K Dass D N Sen 
Managing Agents — Dass Bros . 29, Strand Road, 

Calcutta Auditors — J Sen & Co 

Capital authonsed — Rs 1,00 00,000 Issued— 
Rs 25 00,000 Subscnbed— Rs 22,50 000 Rs 20 00 000 
in 2 00,000 Ordinary shares of Rs <0 each and 
Rs 2,50 000 in 2,500, 7 per cent (taxable) ctunulative 
Preference shares of Rs 10 each, all fuUy paid up, 
carrying preferential claim to repayment of capital and 
arrears of dividend, if any, withont any further nght 
to partiapate m surplus profits or assets Dehentore 
Capital — Rs 2 50 000 in 6 per cent (taxable) bearer 
iionds of Rs 500 each, issued at par m July, 1939. 
repayable at par in January, 1955, with the option of 


repayment earlier at par, at any time on 6 moQ^^j^’ 
notice 

Interest payable on 30th June and 31st Deceij^l^f 
Accounts yearly to 30tb June ileetmg July Regis- 
tration fee Re 1 per deed 

The factory is situated at Dassnagat, near Kada^Q^^la 
(Howrah, Bengal) The Company carries on the bnjyjgss 
of manufacturing weighbndges, ueigbmg mac^es. 
standard weights, ^ute mill machinery, PriQtmg 
machines, etc 


Balance Sheet as on 30th June 1948 ■ 


CamUl 1 Q e I n d 1 n g _ 

Debeatons 2s DO OCO 

Forfeited shares _ S §17 

Sundry taabilities t1A3 5St 

Profit ft Loss Account 1 40 


Block Ependiture Less 
T *6 66 999 

Liquid Assets 60 497 


AKALYSIS OF VIORKISG 



INDIAN GALVANIZING CO <1926), LD. 


Registered 1913 Reconstructed m 1926 Directors— 
J Moishead, H F Bensly O T Jenkins Managing 
Agents — Balmer Lawne & Co . Ld 21 Netaji Subhas 
Road Calcutta Auditors — Pnee Waterhouse Peat 
& Co 


Capital authonsed issued and subscnbed — 
Rs 4 10 510 in 41 051 shares of Rs 10 each, fully 
paid up Accounts yearly to 31st December Meetmg 
Apnl Registration fee Rs 2 per deed 


The Company manufactures all classes of Tjajfg 
Sheet Metal Work of all descriptions from black and 
galvanized sheets . also drums up to 40 gallons beaw 
and light pattern The Factory is situated at GhOgg^j^ 
Howrah ^ 


Balance Sheet a 
Capital 

Reserve Fuad' 

Other Fund 
Sundry Liabibhes 
Profit ft Loss Accounl 


i Sl^t December 1949 — 


4 lOpSlD 
620 000 
330 000 


ANALYSIS OF nORKING 
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INDIAN IRON AND STEEL CO,, LD. 

Registered 1918 Directors— T. L. Martin (Chair- 
man). K L Jatia, Sir Padamji P. Gmwala, Dr 
Narendra Nath Law, W R. Elliot, P J. P. Thomas, 
Sir Biren Mookerjee, Gokul Chiind Bangur. Managmg 
Agents — Martm Bum, Ltd , 12. Mission Row, Calcutta 
London Representatives of Managmg Agents — Martm 
Bum, Ltd (London Agency). Martin-Bum House, 
71, Queen Street, London, t C 4 London Secretary and 
Transfer O^ce-^ W. Evans, Martin-Bum House, 
71. Queen Street, London, EC 4 Auditors — Price, 
Waterhou«e, Peat & Co 

Capital authonsed — Rs. S. 00. 00, 000 Issued and 
snbscnbed— Rs 2.55.25.960 in 25.52.596 Ordmary shares 
of Rs 10 each, fully paid up. Debenture Capita] — 
First Mortgage Debentures — Authonsed and issued — 
£1,500,000 (Rs 2.00.00,000) in 4 per cent bonds of 
£100 and £50 each, issued m December, 1936, at £98 
per cent redeemable by the operation of a cumulative 
sinkmg fund of IJ per cent per annum, commencing 
m 1941, which will be applied m purchases at any pnce 
less than par (exclusive of accrued mterest) or by annual 
drawings at par , with the option of redemption in 
whole or part on any mterest date after 31st December. 
1951, at a premium of 2 per cent on sue months' notice 
Any of the debentures not previously redeemed will be 
repayable at par on 31st December. 1966 Interest 
payable on 1st January and 1st July Less purchased 
and redeemed— £215,450 (Rs 28,72,667) These deben- 
tures are registered and are transferable by deed only, 
either at Calcutta or London Deferred PartKipating 
Income Debentures— Rs 75,000 Accounts yearly to 
3tst Match Mwting January Share legistera are 
mamtamed m London and Calcutta and shares can be 
transmitted from one register to another Registration 
fee Calcutta — Rs 2 per deed London— 2s 6d for any 
document 

The Company uas formed to undertake the manufac- 
ture of iron and steel on a large scale, but at present 
products only pig-iton Under a merger scheme com 


Dieted in 1936 the Company absorbed the Bengal Iron 
Co . Ltd ‘ 

The Works are situated at Hirapur, near Asansol 
and at Kulti, District Burdwan, Bengal. There are 
4 large modem blast furnaces, having a total capacity 
of 60/70,000 tons of pig-iron per month. The Com- 
pany manufactures heavy castmgs C. I. Pipes and 
sleepers , also sulphuric acid, sulphate of ammonia, tar 
and other bye-products. It also holds the entire capital 
of the Eastem Light Castmgs Co., Ltd , which produces 
various types of castmgs, etc., at its Foundiy, adioining 
the Kulti VVorks 

TTie Company holds mining leases for iron-ore in 
the Sioghbhoom Distnct which are cctpnected with the 
Bengal Nagpur Railway by the new Amda Jami^ lane 
They also own Coal minmg properties situated in Jhemj 
and K$ndiva 

By an agreement with the Steel Corporation of 
Bengal, Ltd , the Indian Iron & Steel Company giipphes 
the whole of the Corporation’s requirements of hot iron 
suitable for steel making purposes, at a price equal to 
costs of manufacture, plus 5 per cent In return, this 
Company receives one-fifth of the nett profits of the 
Corporation., such profits to be arrived at after taking 
into account Debenture interest, sinking fund and 
depieciatioo. but before allowing for taxation or 
reserves Extensions to meet post-war development are 
ID band 


The Company bolds Rs 110 lacs out of the Rs 280 
lacs Ordmary shares issued by the Steel Corporabos of 
Bengal, Ltd 

Balance Sheet as on Slst March, 1949 — 


Sueiry l4abilion 
rcofit aeS Lo 


Xelt Black 

31 SI 467 Liquid Auats 
S 22.33,7^ 


ANALYSIS OF UORKIN'G 



INDIAN MALLEABLE CASTINGS, LD, 

Registered 1937 Directors — R K Agarwala, (Chair 
man), R N Agarwala, Elbndge Watson and R L Goel 
Managing Agents — Chrestieh ^Ilca Industries Ld , 4, 
Lyons Range, Calcutta Auditors — Ford, R hode s, 
Thornton & Co 

Capital authonsed— Rs 21,00.000 Issued and sub- 
scribed— Rs 5,39,000. Rs 3,85,000 in 77,000 Ordmary 


shares of Rs 5. each, fully paid up, and Rs 1,54,000 
m 1,54,000 Deferred shares of Re 1 each, fully paid up 
The Or^aty shares are entitled to receive out of the 
profits a fixed (tax free) preferential dividend of 3 per 
cent per annum . any surplus profits available for 
dcvidead will be distributed equally between the Ordi- 
nary and the Deferred shares In a windmg up the 
Ordmary shares rank in pnonty to the Deferred shares , 
any surplus assets remaining for distribution after 
paymg off the whole paid up capital of the Company. 
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will be divided equally between Ordinary and Deferred 
shares Accounts yearly to 31st March Meeting August 
Transfer fee Rs 2 per deed 

The Company was formed to manufacture malleablo 
castmgs from indigenous materials The Factory k 
situated near Belghumah Rad \ ay Station 7 miles north 
of Calcutta 


Balance Sheet as on 31st March 1949 


Snndiy L ab lit es 


Kelt Block 3 23 167 

Liqu d Assets 6 04 995 

Profit and Loss Account 23 247 


ANALYSIS 01^ WORKINC 


Reserve Fund 
D V dend (Deld ) 
D V dend (Ord ) 


Caraed forward 
H ghest and low 
pnee of shan 


7 209 

K| 


-11946 
toi-siv 
31 2|t 


57 261 
27 5f 
30 000 


38oI 
I3f 7* 
5|2Jt 


37 6-5t 
26 983 
10 000 


• Ord narv t Deferred 

: AI er providing for taxatian-uSs) Rs 33 727 (1945) R» 20000 (1946) Fs ISOOO (19471 Rs 18 000 (1948) Rs 203 
5 Includes Rs 9^ amo nt vmtt»n back from Reserve lor laiatw 
tAfter written off Rs 30000 beng a part o' ' ’ ■ ' — 


fennatiQO of the Companj 


e ©I Otd B»ti *"*1 Deferre I shares ssued to the prev e s ilanaging Agents upo 


INDIAN STANDARD WAGON CO , LD 

Registered 1918 Dnectors — T L Martin (Chair 
man) K L Jatia H D Hitching Sir Josoa Gbosnl 
c s I c I B ICS (Retd ) G S Johnston Sir Padaioji 
P Gm s-ala Sir Biren Mookerjee Managing Agents — 
Mart n Bum Ltd 12 Mission Row Calcutta 
Auditors — Pnee Waterhouse Peat & Co 
Capital authorised— Rs 30 00 000 Subscribed— 

Rs 29 41 125 Rs 9 74 623 m 33 935 Ordinary shares 
of Rs 23 each fully paid up and Rs 19 6o 500 >o 
19 663 cumulative Preference shares of Rs 100 each 
fully paid up The Preference shares carry a fixed 
(tax free) cumulative dividend at the rate of 7 per 
cent per annum and rank both as regards dividend 
and capital m priority to the Ordinary shares hut 
without any further right to participate in profits or 


assets Amount paid up on shares forfeited — Rs 69 575 
Accounts yearly to 3lst March Meeting September 
No renstiation fee 

The Company s workshops are situated at Santa 
P O Bumpur near Asanso! District Burdwan (Bengal) 
It manufactures rollmg stock fittings steel castings 
and vanous engineering requirements for Railvavs etc 


Balance bheet as on 31st March 1949 — 

R> 

*/ 

Reserve Fund , . 

Olhet F 116 7 IS ttrt 

D videod Ad ustmeat 
Arceofit 25 000 

Sundry L ab I bes S3 56 557 

Profit S. Loss AcMUBt 2 69 Om 


Total 


19 19312 


ANALYSIS OF WOBKIN(3 



INDIAN STEEL Sc WIRE PRODUCTS, LD 

Registered 1935 Directors— Sir India Smgh Kt 
(Chairman ex offieio) M L Smdhoo J C Mukerjea 
(ex officio) B B Ghose Sardar A]aib Smgh- ATansping 
Agents— Indta Smgh ft: Sons Ltd 7 Wellesley Place 
Calcutta Auditors — Batliboi Purohit ft Darban 

Capital authorised and issued— Rs 50 00 000 Sob 
scr bed — Rs 24 63 800 Paid up — ^Rs 22 26 580 

23 


Rs 1/ 00 000 in 1 70 000 Ordinary shares of Rs 10 
each folly paid up Rs 26 580 in 26 580 Ordinary shares 
of Rs 10 each on which Re I has been called up 
and Rs 5 00 000 in 2 00 000 Deferred shares of Rs 2 8 
each folly paid up The Deferred shares are entitled 
to half the surplus profits remaining after payment of 
a dividend of 6 per cent per annum on the Ordinary 
shares In a winding up these shares cany the right 
to one half the surplus assets which shall remam aftei 
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JOST’S ENGINEERING CO., LD. 

Registered 1-907 Directors — A D ShroH (Chairman) 
T V Baddeley, D D Watters The Great Socisd 
Building Sir Phirozeshah Mehta Road, Bombay 
Auditors — A F Fergu=on & Co 

Capital authorised — Rs 7,00 000 Issued, subscnbed 
and paid up— Rs 6 00 000 in 12,000. shares of Rs 50 
each fully paid up Accounts yearly to 3lst Maicb 
Meeting October Registration fee 8 annas per share 
During 1947, the Company capitalised Rs 2 00 000 
by issuing 4 OOO shares as free bonus to the existing 
shareholders m the proportion of one such share for every 
one share held 

The Company carries on busmess as Electrical and 
Mechanical Engineers and holds agencies for a la^e 


dnznber of American British and European manufac 
tuters of Electrical and General Engineering plant and 
equipment 

In July 1949, 4,000 iinissueU shares of Rs 50 ^ach 
were issued at a premium of Rs 10 per share to the 
existmg shareholders m the proportion of one new 
for every two shares held 


Capital 4 DO ODD Gross Block 

Reserve Fund 1 00 OOO Less Depreciatio 

Other Fond 7 161 

Sundry LiabJities 8 52 117 hett Block 

& Loss Account 2 91 2~S Liquid Assets 


Profit 

Deniteiit on 
Reserve Funds 
Other Foods 
D videsd 

Dividend rate per cent 
pec anouiQ 
Cacned toeward 
H khest end lowest 
pnee of sheies 


190-160 I 1611 152) 201) 161) ' 2301-202) 1 


ilAtter providing for Uxehon— (1940) Rs 7000 (1941) Rs 17 000 <194’) Rs 41000 <1944) Rs 46 000 (1945) Rs 56 000 (1946) 1 
(1947) Rs 35 000 (1949) Rs 1 10000 ttpcludes Rs 20000 Itansferred It id Dividend Fuel U' 

{Less Rs 840 vniunt eppropneied 'Includes Rs 5 490 being Profit on llatec C»r sold 


KUAIARDHUBI ENGINEERING WORKS, LD 

Registered 1915 Reconstructed 1944 Directors — 

J Hamilton White E H Shuttleworth T C Homby 
G L Bangur Managing Agents — Bird & Co Ltd 
Chartered Bank Buildings Calcutta Auditors — Lovelock 
& Lewes 

Capital authorised — ^Rs 50 00 000 Issued and sub 
senbed— Rs 27 30 000 R« 15 30 000 in 5 10 000 
Ordmary shares of Rs 3 each fully paid up and 
Rs 12 00 000 m 12 000 5 per cent (tax free) cumu 
lative Preference shares of Rs 100 each ful^ paid up 
carrying preferential claim to repayment of capital 
without any further right to participate m profits or 
assets Debenture capital — Rs 10 00 000 m 2 000 4 per 
cftcA. (.A-a-MW*) 'Bearei 'Bonis- 

each issued at par m July 1946 to the existmg share 
holders as on 24th June 1946 repayable at par on 
31st May 1971 with the option of repa5Tnent at par 
ANALYSIS ( 


m whole or in part on any interest date on or &fter 
31st May 1961. by giving one month s notice In the 
event of the debenture loan being repaid m part 6uch 
number of Debentures as the Directors may decide to 
repay will be determined by a drawing Interest 
pa>able on 31st May and 30tb November Accoitnts 
yearly to 30th November 3Ieetmg June No regiStra 
tion fee 

In October 1944 the old Company under a scheme 
of arrangement sanctioned by the High Court went into 
voluntary liquidation and a new Company was formed 
under the same name and style The Preference share 
holders of the old Company received m exchange of their 
holdmgs one fully paid up new Preference share of 
Rs 100 and 30 fully p^id up new Ordmary share? of 
5 vaiAi ioi every one Bieietence share he'id and 
Ordmary shareholders also received an allotment of one 
new Ordmary share of Rs 3 for every one Ordinary 
share of Rs 10 held by them The rate of dividend on 
F WORKING 
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the Preference shares was reduced from 7 per cent, to 
5 per cent, per annum and all rights to cnmnlatne 
arrears of dividends were cancelled 

The Works are situated at Kumardhubi. District 
Manbhum (Debar) near Barakar on the East TndiaTi 
Raflway, and are principally engagM in Bridge and 
Hea\-y Constructional work for the Goieminent and 
Indian Railways The Works include two Open Hearth 
Steel Furnaces for the manufacture of Manganese and 
Acid grade Steel Castmgs 


Balance Sheet as on 30th Koi ember, 1948 : — 


Rs. 

Capita] mcktljig Dc- 
bentnie 37 AO 000 

Reserve Feed 2AS000 

Other Faod. 22A9 477 

DebeotLre RedetnpLoa 
Resenc 3 00000 

Svo^ liit^tes 5!I.I5 464 

Pro*'! & Loss Actooot 63 991 


ToU! 


143 63 932 


Gjoss Block 
Less Depreciatioa 
Vett Block 
Liquid .Assets 


Total 


MARSHALL SONS & CO. (INDIA), LD. 

Registered 1919 Directors — .A S Ward (Chairman). 
N W Keyworth H D Mayes, N M Hamson. G C 
Whyte. P. C Baner^ee, F C Kraty H R Gorlett 
Managing Agents— Marshalls (Direction), Ltd . 99, 
Netaji Subhas Road, Calcutta Auditors — Loielock & 

Capital authorised. issued and sub'cnbed— 
Rs 10 50,000 in 5,23,000 shares of Rs 2 each folly 
paid up .Accounts jeaily to 30tb June Meeting May 
(following year) Ko registration fee 

The Company took o%er the Indian bosiness of 
Marshall Sons & Co Ltd , of Gamsborongh England 
It is associated with Messrs Marshal] Sons A Co . Ltd 
and Marshalls Tea Machmeiy Co ..Ltd Ic deals m the 
UDTOTtation and marketmg of Steam Plant. Road 
Rouers, Tea }>lachinery and other productions of the 


Gainsborough Firm It is also associated with 
Mes«r>! Tho= W Ward, Ltd , of Sheffield, and their 
sub<idiar) and associated Companies m the importation 
and marketing of new and reconditioned Machinery, 
Plant. Rails etc 

The Company also represents a large number of 
British and .Amencan machinery' manufacturers and 
maiDtaios offices m Calcutta, Bombay, Madras, Rew 
Delhi and Colombo 


Balance Sheet as on 30tb June, 1948 • 


Capital 

Rnerva Fund 
Oiber Fuad 
Soadn LtabQioes 
Profit asd Lo 
Accomal 

Total 


lOAOcm 
600 000 
1J0SO7 


A.'.ALYSIS OF MORELSC 


Year eoded Jsse 


I tSSIJ* 
I9ISI 
40 000 

S2J00 

t 

;$»7 

Zili 


ITOOIS* 
37 774 

so 000 

78 750 

76 sal 



32 000 {IM3) Rs. 6 39 000. (1914) Es 3 00000 


Registered 1907 Directors— Puishotamlal R Jbon 
jhunwala. (Chairman), Maneklal Premchand R D 
Birla. K G Mahe«hwan Ramjilal JbunjbiiDnala 
Managmg Director — Piir«hotamlal R Jbim}bimwala 
Sewn, Bombay Auditors — A F Ferguson & Co 
Capital authonsed — Rs 50 00 000 Issued and snb- 
senbed — Rs 22,00.000 Rs 11.00,000 m 11 000 Ordi- 
nary shares of Rs 100 each fully paid op . Rs 5,50 000 
in 5,500, 5) pier cent (ta^ free) cumulative Preference 
shares of Rs 100 each fully paid up canymg pteferen 
tial claim to repayment of capital and arrears of dividend 
vnthout any further right to participate in stupliis profits 
or a’tsets and Rs 5 50 000 m 5,600, 5J per cent (tax 
free) cumulative second Preference shares of Rs 100 
each fully paid up These shares also carry preferential 
claim to repayment of capital and arrears of dividend, 
nest after the existmg cumulative Preference shares 
without any further right to participate m surplus profits 


or assets Accounts \earf> to Jl'st juiy. .-hteiiiiy 
December Registration fee 4 annas per share 

The Companv conducts bu'me's as Remforced Con- 
crete Constructional Road and Roofing Engineers 
Vehicle Carnage and AVagon Body Builders. Ship 
Repairers, etc It deals in tim^r, manufartt^tes 
furniture of all descnption, ojjerates a large Saw Mill at 
Sewn, Bombay equipped with up-to-date machmeiy 
It IS sole Agent and distnbutor for several U K 
Contmental and USA finns. for all kmds of machinery, 
etc It also eames on Import and Export busmess. 


Balance Sheet 


CapiUl 
R«nt! Fusd 
Other Poods 
Dep r e ca tioo For 


Total 


on 31st July, 1949 — 


Flock Expeodihire 
Liquid As^ts 
pjofit A Loss Account 


SJ « 0’' . 


Total 
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NATIONAL IRON K STEEL CO , LD 

Registered 1934 Directors — Rameshwar Aganvalla 
Ranglal Bagana Rameshiarlal Guneriwalla N C 
Chunder B D Agar\'alla R K Bhartia N D Agar 
\\alla Managing Agents— Nursing & Co Ld Stephen 
House 4 Dalhousie Square East Calcutta Auditors — 
G Basu & Co 

Capital authorised — Rs 50 00 000 Issued subscnbed 
and paid up— Rs 49 96 000 in 4 99 600 Ord nary shares 
of Rs 10 each fully paid up Debenture capital — 
Rs IS 00 OOO m 100 4 per cent (taxable) bearer bonds 
of Rs Is 000 each issued at par on 3lst January 1946 
repa'jable at par m 15 equal instalments payable on 
31st December in each year Now outstanding 


Rs 1 1 00 000 Interest paj able half y early on 30th 
June and 31st December Accounts yearly to 31st 
March Registration fee Rs 2 per deed 

The Company s works are situated west of the 
Belur Railway station East Indian Railway District 
Hosrah about four miles north west of Calcutta The 
Company manufactures M S bats and rods special and 
alloy steel and steelcasting etc 


Balance Sheet 


Cae ul inclttd 

betituRt 
Reserve Fund 
Sundry Liab 


i on 3l5t Match 1948 - 
Cross 6 ock 


62 96 OOO less Dep 
4 90 630 

51 10 788 Sett BleeW 

Profit & Loss ActPUM 59 586 


Lgu d Assets 

TeUl 


ANALYSIS OF WORKING 


Year ended Uaich 


Depnc at on 
D vidend rate per cent 

Camed fonvard 
H Rhest and lowest 
ptue of shares 


4 94 210 
2 29 0 6 
1 23 45 

5 

17 083 
8H1 


4 58 6 St 
2 25 759* 
250 000 


521 *9 
2 5338.1 
2 50 000 


582389 

2 53 538 

3 12 280 

61 
34 997 

uiiii 


69] 0291 
3 >810 
3 12 200 


615 913 
346 3a6 
1 87 390 


[ for taaalion-(194>) Rs 5 8 583 (1943) Rs 3 21 41 (1944) Bs 2SO0C 


(1946) Rs 3 50 000 


PREMIER CONSTRUenON CO , LD 

Registered 1920 Duectors — Gulabcband Hirachand 

(Chairman) Lalchand Hirachand Rataachand Hira 
chand Maneklal Premchand Tulsidas Kilacband S C 
Banerjee Managing Agents — Walchand & Co Ltd 
Construct on House Ballard Estate Fort Bombay 
Auditors — K S Aiyar & Co and N M Raiji 4 Co 

Capital authorised issued and subscribed — 
Rs 1 05 OG 250 Rs 22 50 000 in 75 000 Ordinary 
shares of Rs 30 each Rs 1 31 250 in 3 p 000 Promoters 
shares of Rs 3 12 each Rs 10 00 000 m 10 000 
6f per cent (taxable) cumulative Preference shares of 
Rs 100 each Rs 15 00 000 in 15 OOO ej per cent 
(taxable) Second cumulative Preference shares of 
Rs 100 each and Rs 56 25 000 in 5 62 500 4J per cent 
(taxable) Third cumulative Preference shares of Es 10 
each all fully paid up The Preference shares carry 
preferential claim to repayment of capital and dividend 
(up to the commencement of the wandmg up whether 
earned (declared or not) m priority to the other shares 
(including any Preference shares which may hereafter be 
created by the Company) but shall not be entitled to 
any further rights to participate m profits or surplus 


assets The Second Preference shares are entitled to a 
Axed cumulative preferential dividend at the rate of 
6J per cent per annum and shall rank in a winding up 
or otherwise both as regards capital and dividend (up 
to the commencement of the wmdmg up whether earned 
declared or not) next after the 10 000 Preference shares 
of Rs 100 each and in priority to the Ordmary shares 
and Promoters shares but shall not be entitled to any 
farther rights to participate m profits or surplus assets 
provided hovcver that no further Second Preference 
shares ranking pan passu with the said 15 000 Second 
Preference shares shall b“ issued without the sanction of 
a resolution passed at a meetmg of the Second Prefer 
ence shareholders Accounts yearly to 31st December 
Meetmg May Registration fee 4 annas per share with 
a maximum of Rs 10 per deed 

In July 1945 the capital of the Company vas m 
creased from Rs 48 81 250 to Rs 60 06 250 by the 
capitalisation of Rs 11 25 000 standing to the credit 
of Reserve Fund and creatmg thereby 1 12 500 4J pet 
cent cumulative Third Preference shares of Rs 10 each 
carrymg preferential claim to repayment of capital next 
after the Second Preference shares but m pnonty to 
the Ordmary and Promoters shares ' ithout any fur 
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ther nghts to participate in profits or assets These 
shares were distnbuted as tree bonus to the existing 
shareholders in the proportion o£ one ‘such share for 
e\ery one Ordinary share held and 15 such shares for 
e\ery 14 Promoters' shares held on 28th July, 1945 

In January, 1947, the capital of the Company was 
increased from Rs 60,06,250 to Rs 71,31,250 by the 
caprtalisation of Rs U.23,QQ0 standing to the credit 
of Capital Reserve Fund and creating thereby 1.12,500 
4J per cerit cumulative Third Preference shares of 
lO each These shares shall rank for dividend fioia 
1st January, 1947. and pan passu in all respects noth 
the existmg Third Preference shares These shares 
were allotted as fully paid bonus shares to the holders 
of Ordinary and Promoters' shares in proportion of one 
such share for every one cxistmg Ordmary shares and 
15 such shares for every 14 Promoters' s^tes held as 
on 15th February. 1947 

In July, 1948, the capital of the Company was again 
increased to Rs 1.05,06 250 by capitalising a sum cf 


Rs. 33,75,000 from the Reserve Fund in the form of 
further 3.37,500 4J per cent Third Preference shares 
The said 3,37,500 Third Preference Ihares were distri- 
buted as Bonus shares to the holders of Ordmary and 
Promoters' shares in the proportion of three such shares 
for every one Ordinary «hare and 45 such shares for 
every 14 Promoters' shares held as on 21st August, 1948 

The Company, through its Associated Companies, 
undertakes the construction of Tunnels, Railway Bndges, 
and large scale constructional works of all kinds, and 
IS mterested m the manufacture of Hume concrete and 
Steel Pipes, through the Indian Hume Pipe Company 
which 44 foctones. 

Balance Sheet as on 31st December, 1948 . — 


Capiti] 1 05 06 2S0 

Reserve Fund 70 25 82S 

Other Fuads 29 68 076 

Sundry Lubditiet 90 27 618 


ToUl 3«1,7I,0SS Told 3 01,71 038 



THE SAHAN ENGINEERING CO., LD. 

Registered 1919 Directors— W R Watt. Sir Arthur 
C Inskip, Kt,CBE,OBE ED H Hill, D R 
Narang Managing Agents— Begg Sutherland & Co , 
Ld Sutherland House, Kanpur Auditors — Price, 
Waterhouse Peat & Co 

Capital authonsed — Rs 10,00,000 Issued and sub- 
scribed— Rs 6 00 000 in 1 50,000 shares of Rs 4 each, 
fully paid up Accounts yearly to 31st March Meet- 
ing August Registration lee Rs 2 per deed 
In August. 1948. the Company capitalised Rs 3,00 000 
by issuing as capital bonus 1 50,000 new Onlmaiy shares 
of Rs 2 each to the existing shareholders m the pro 
portion of one new share for every share held 5,00,000 


Ordinary shares of Rs 2 each in the kuthwised «piti 
of the Company have been consolidated mto Z.so.ooo 
shares of Rs 4 each ,, 

The Company carries on engmeeting bu^ess m a 
lU branches, and particularly deals mth the req^s- 
ments of sugar factories The Works are situawd a 
Marhovvtah, Dist Saian, Behat, Oudh and lirnut 
Railway 


Capital 
Reseeve Food 
OUier Funds 
Sandrv Liabilities 
Pmfit & Loss Acci 
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STEEL CORPORATION OF BENGAL, LD 

Registered 1937 Directors — Sir Biren Mooterjee 
(Chairman) Maharajadhiraja U C Mahatab Bahadur 
of Burdwan Dr N N Law Sir Padamji P Gmwala 
A J Elkms E G Spooner Managmg Agents — 
Martin Bum Ltd 12 Mission Row Calcutta I^ndon 
Rep'-esentatives of the Managmg Agents — ^Martin Bnm 
Ltd (London Agency) Martin Burn House 71 Queen 
Street London E C 4 London Secretary and London 
Transfer Office — G W Evans Martin Bum House 
71 Queen Street London EC4 Auditors — ^Loveloclr 

& Lenes 

Capital authorised — Rs 10 00 00 000 Issued — 

Rs 4 48 94 000 Subscribed — Rs 4 48 84 300 

Rs 3 28 88 900 m 32 88 890 Ordinary shares of Rs 10 
each fully paid up and Rs 1 19 95 400 in I 19 954 
5 per cent (tax free) cumulative Preference shares ofv 
Rs 100 each fully paid up carrymg preferential claim 
to repayment of capital Debenture capital — ^Authorised 
and issued £1 000 000 (Rs 1 33 33 333) in 4| Mr cent 
guaranteed convertible Registered Mortgage dentures 
(unconditionally guaranteed as to principal and interest 
by the Indian Iron and Steel Co Ld ) issued at par 
in May 1937 repayable at par on 1st January 1967 
but may be redeemed in wnole or in part at a pre 
tnium of 2 per cent on six months notice expinng on 
any interest date after 1st January 1947 Holders of 
the fully paid up convertible Debentures had the option 
at any time up to 1st January 1947 to convert into 
fully paid up Ordinary shares each £50 debenture for 
40 Oidmary shares of Rs 10 each Amount now out 
standing £13 250 (Rs 1 7& 667) Accounts yearly to 
31st December Meeting August Share registers are 
roaintamed m London and Calcutta and both classes of 
shares are transferable from one register to another 
Registration fee Calcutta — Rs 2 per deed London — 2s 
6d for any document 


The Corporation was formed to undertake the manu 
facture of steel on a large scale The works are situated 
at Kapuna adjacent to the Indian Iron & Steel Co $ 
Works at Hirapur near Asansol Bengal about 130 
miles from Calcutta 


The fixed divi lend on the Preference shares is paid 
half yearly on 1st June and 1st December The Works 
are fully employed owing to very large Government 
and other orders 


the Qriporatton will construct a proper drainage system 
to enable the circulation water to be again returned to 
the Indian Company s reservoirs 

(2) Electric Power — The Corporation will take 
from the Indian Company and the Indian Company will 
guarantee to the Corporation the whole of its require 
ments of clectncity for power and lightmg purposes 
The Indian Company will deliver power from its Power 
House through meters to the Corporation s sub stations 

(3) Town Service Etc — The Indian Company will 
give the Corporation the benefit of its present town faci 
lities snch as policing services hospital facilities town 
lighting road upkeep schools town water clubs and 
any other facilities there may be 

(4) Gases — ^The Corporation will take from the 
Indian Company and the Indian Company will supply 
from its surplus coke oven and blast furnace gases all 
gasses requiiM by the Corporation from its Gas Holders 
and will guarantee the quality and quantities required 
The gases supplied will be metered at the point of deli 
very from the two Gas Holders which will be erected 
by the Indian Company 

The Indian Company will supply to the Corporation 
the facilities referrM to in paragraphs (I) (2) and (3) 
above on favourable terms which will be based on 
departmental costs plus a surcharge of ten per cent 

For gases taken by the Corporation from the Indian 
Company the Corporation wall pay a price which will 
be equated to the average price of coal to the Indian 
Com^oy at Hirapur based on its B T U contents plus 
a surcharge of 10 per cent 

(5) Hoi Iron — The Corporation will take from the 
Indian Company and the Indian Company will supply 
the whole of the Corporation s requirements of hot iron 
su table for steel making purposes and to the specifica 
tions of the Corporation from the ladles of the Indian 
Company at a pnee equal to costs of manufacture plus 
5 per cent — such costs to be arrived at after crediting 
bye products including available gases in accordance 
with the formula mentioned 

In addition to the above payments the Indian Com 
paoy IS to be paid one fifth of the net profits of the 
Corporation such profits to be amved at after taking 
into account Debenture interest Smking Fund and 
Depreciation but before allowmg for taxation or reserves 


The followmg are extracts from the Prospectus of 
the Corporation — 

Contracts with ike Indian Iron & Steel Co 
Ltd — The agreement between the Indian Company and 
the Corporation whereby the former will (giant to the 
Corporation the Leases and Underleases abwe mention 
ed will also) provide for the followmg arrangements 
for the supply of water gases electric energy for light 
and power and other services These arrangements are 
only termmable in the event of the liquidation of either 
the Indian Company or the Corporation — 

(I) Water — The Corporation will take all its require 
ments of water from the Indian Company and the Indian 
Company will guarantee an ample supply ol water to 
the Corporation the water will be drawn from the 
reservoirs of the Indian Company and the Corporation 
will take delivery from the Indian Company through 
meters at the Indian Company s Pump House To en 
able the Indian Company to implement its guarantee 


The Indian Company has agreed to provide the Cor 
poration with the various facilities and services enume 
rated above on these advantageous terms in order to 
enable the Corporation to effect considerable savings on 
capital account and to avoid the delays which would 
be consequent on the Corporation havmg to construct 
its own blast furnace plant and in order to enable the 
Corporation to market its finished products on low pro 
duction costs and the Indian Company has stated that 
bemg confident of the future prospects of the Corpora 
tion it is prepared to rely for a fair return for these 
advantages upon the prosperity of the Corporation 


Balance Sheet a 


CaptaJ indudinR De 
bentoics 4 su cu so/ 

Foife ted Shares 2 <2s 

Reserve Funds *8 S9 S06 

Sundry Labltes 2 73 41871 

Profit & Loss Account 15 24 001 


on 31st December 1948 • 
Rs 


Rs 


7 86 97 102 
3 03 84 304 



8 18 18 7 0 
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STEEL PRODUCTS, LD. 

Registered 1917 Directors — B N Chatnrvedi. Ram 
Itumat Ilhvir\alka. ] 3hTiL]Vi'an\»ala K Khattan, O N 
Khaitan Alanagmg Agents — D Kbaitan and Sons 
Ltd . 14, Netaji Subhas Road, Calcutta Auditors — 
H P Khandelwal & Co 

Capital authorised. issued and subscribed— 
Rs 5 80 000 Rs 2,80 000 in 80 000 Ordinary shares 
of Rs 3-8 each and Rs 3 00 000 is 30.000. 5 per cent 
(tax free) cumulative Preference shares of Rs lO each, 
fully paid up, carrying Preferential claim to rep^meot 
of capital Accounts yearly to 30(h Apnl Meeting 
August (next year) Registration fee Rs Z per deed 

The Company was formed to manufacture oveu 
enamelled aoiustable steel records and storage shelving 


library installalionb, office and house fumrtute, also 
standardized posts telegraph and railway mail service 
equipment A Tube-fumiture department was added m 
1940 


Ihe Factory is situated at dS'96, Gardes Reach Road. 
Calcutta It >3 fully equipped with modem machmeiy. 
electric and acetylene weMing plants, and >9 equipped 
to produce over 150 tons of finished goods per month 
Balance bheet as on 30th April, 1948 — 

Ri Rj 

&&0000 Gloss Block ISll! 


R«serv« Fund 
Premium on issue of 
Sundry LiebililKs 


Nett Block IM«* 

Liquid Asset! 

Profit & Lots Account S 39 310 


‘VtLYSlS OF WORKING 



TATA IRON AND STEEL CO., LD. 

Registered 1907 Directors — J R D Tata (Qiair- 
man) , Sir Purshotamdas Thakurdas, k b e c i e . Sir 
M Visvesvaiaya, k c l e , Sir Chonilal V Mehta, 
K c s I , Sir Cowasji Jehangir, Bart , cbe. kcie, 
Dmsha K. Daji. D M Khatau, Neville, N Wadia, 
Sir Fazal Ibrahim Rahiratoola, Kt , c i e , J D Choksi 
Managing Agents— Tata Industries, Ld , "Bombay 
House,” 24, Bruce Street, Fort, Bombay Auditors — 
A F. Ferguson & Co . and S B Billimoria & Co. 

Capital aiithcin«ed and is«utd— Rs 10,82,12.500 

Subscribed and called up — Rs 10,45,94,400 

Rs 2,62.50 000 m 3,50,000 Ordinary shares of Rs 75 
each, fully paid up : Rs 7,68.81 POO of ivhidi first issue 
Rs 75 00,000 is in 50,000, 6 per cent (taxable) cumu- 


lative Preference shares of Rs ISO each, fully paid up. 
and second issue Rs 6.93.51 900 in 6,93.819, 7| pet 
cent (taxable) cumulative Preference shares of Rs 100 
each folly paid up These shares (both issues) carry 
prelerenttal claim to repayment of capital ; and 
Rs 14 62,500 in 48,750 Deferred shares of Rs 30 each, 
folly paid op These shares are entitled to a non- 
cnmnlattve dividend of 25 per cent per annum, after 
the dividends have been paid on the Preference shares, 
and 8 per cent non-cumulative on the Ordinary shares 
Surplus profits are payable, half to the Ordinary and 
half to the Deferred shareholders 

Debenture Stock 4 per cent First Mortgage Deben- 
ture Stock Authorised Rs 3 crores , Rs 1 crore 
issued in July. 1937, and further Rs 1 crore in July, 
1938, as security against loan of Rs 2 crores from 
Imperial Bank of India 
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Accounts jearly to 31st Match Meeting m August 
Registration fee 4 annas per share and for 2,000 and 
o%er shares on one deed, Rs 500 only 

In July, 1946 Messrs Tata Sons Ld resigned and 
^iessrs Tata Industries Ld were appointed as Manag 
mg Agents in their stead 

The Company owns Steel and Iron Works at Jamsbed 
pur (,via Tatanagar B N Raihray) in Behar, 156 miles 
from Calcutta and mining rights o\er deposits of iron 
ore coal etc 

Manufacturers of — Coke, Pig Iron Ferro Manga 
nese, Ingots Blooms Billets Slabs, Tin Bars Rails 


Fish plates Strncturals Bars plates sheets (Black 5. 
galvanised). Sleepers, W'heels, lyres & Axles Agricul- 
tural tools. Coal tar. Sulphate of Ammonia, Benzol, 
Toluole, Zinc Dross Flux skimmings red oxides, Ferro 

sulphate 


Balance Sheet ; 
CapUl 

kofieited shares 
Kasnvc Food 
Dcpncatvoa Fuad 
Other Ffiiul, 

Siuidr\ laabOities « 
yv>tt a Less Account 


i 31st March 1949 — 


SWOOQOO 
U03 724.& 
1 64,24 66s 
13 23 74 in4 


Total 


Rs 

39 83 14901 
I9 60 1SJ33 




A^4LYSIS OF WORKING 


Year ended March 


Profit 

DepcecialiOB 
Reserve Foods 
Other Funds 
Dividend on Ordinan 

Dividend rate per cent 
per annuoi 

Dividend on Defeirtd 
Dividend per share per 
annum 

Carried (orvard 
Hiphest and leaest 
pnce ci shares— 
Ordisut 
Deferred 


80 00 000 
87 50 000 


4 62 81521* 4 72 8J92S' 3 S' 98 619* 

ISOOOQOO I2n00 000 I2s 00 000 
iSOOflPO lOOOOOOO daOOOOO 

aooooco 

lOISOdOO 91 50 000 SOnOOOO SOSOOOO SOSOOCu 80 50 000 66 5o « 


3 6 33 •10' 41261902* 40340 799* 
I2000000 IZnOOOOO 12a 00 000 
5* 00 000 &>00tN» 70 00 000 


3 86,95 444* . 
1 50 00 000 
69 87,n60 


SllafiJj 771$ 03 

R» I'HOJ 
1)9911 


Ia62$ 63la629 63l$6:» 491$6& SlfinSJn 3iee62o 


Rs I3a00 007 <19411 Rs 24s0000n II94>) Rs 3S2CN)000 1943) R> 292 00 000 

- - . aOOOOO (194.) Rs 2,s00000 (1948) R. IdOflOBOt) (1049) Rs 1 5s 00 OOO 

*Rs IS per share m cash aid Rs 12 per share bv (he issue ol bemr d*pesil ceruneate 
tRs 72+4 per share m cash and Rs 16 per share H the is ue ol bearer deposit ttriiiitaie 


TATA LOCOMOTIVE & ENGINEERING 
CO , LTD 

Regi<teted 194S Directors — J R D Tata (Chair 

mao) Sir Purshotamdas Thakurdas Sir C V' Mehta 
Sw Coviasjee Jebangir Sii Jehangtr Gbandy T M 
Jagtiani A K Chanda S Aloolgaokar Nlanaging 
\gents — Tata Industries Ltd Bombay House 24 
Bruce Street Fort Bcmbiy Auditors — tfe«srs A F 
Ferguson & Co and S B BiUimona & Co 
Capital authonsed — Rs 7 00 00 000 Rs 2 00 00 000 
in 2 00 000 Ordinary shares of Rs lOO each and 
Rs 5 00 00 000 in 5 00 000 Unclassified shares of 

Rs 100 each Issued subscribed and called up 

R' 2 00 00 000 in 2 00 000 Ordinary shares of Rs 100 
each Accounts yearly to 31st March 'Meeting Novem 
ber Registration fee four annas per share 

The Cozopauv nas formed to undertake the manu 
factuie of Locomotives and Locomotive Boilers for 
Indian Railwajs al^o manufactures imderframes and 
Road Rollers The W’orks are situated at Jamshedpur 
(via Tatanagar B N RIy ) m Bihar 156 miles from 
Calcutta 


Balance bheet as on 31*t March 1949 — 


Capual 

^pilal 

l)»t>Ttc«.ti<ni F' 
Sundrv Luhihbes 
Piofil aod 


400 0(0 
28 72 "08 
I 62 09 747 


R ock Expenditure 
Liquid Assets 


Total 3 95 92 “3 


Tola) 


Rs 
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9 63 920* 12 0 , 4^2 


3 '3 l32 
llW 


II OOOOO 
4 ft) 000 
$0 604 


Gamed forsEurd 
Hi^iest and low< 
pnees of shares 


* After providing for (axatoa— (19)6) Rs 5S 944 (1947) Rs Ila4«l 
IlMSI Rs 13 000 (19491 Rs 59 000 



SECTION IX.— INSURANCE COMPANIES 


THE BRITISH INDIA GENERAL INSURANCE 
OO., LD. 

Registered J919 Directors— F H Mebta (CbainnaD), 
Albert Smith (XIanagmg Duector). Honnusji Framjt 
Commissanat, Sir Sultan \I Chinoy, J p , Ramanlal 
LaUubhai. Navin Chandra Mafatlal, Santilal Maogaldas. 
M Maganlal, P C Hansotia, Hoosein Essa Snmar 
Mathuradss M Parekh and J H Mehta General 
^Ianage^ — M S Dastur Registered Office — Mehta 
House, Apollo Street Bombav Bianthes— Calcutta 
Ahme^bad Poona. Lucknow. Peshawar Madias 
Karachi. Lahore Nagpur New Delhi and Kanpur 
Auditors— A F Ferguson & Co 
Capital autbonied and subscribed — Rs I OO 00 000 lO 
2,00 000 shares rA Rs 50 each Called and paid up— 
Rs 20 00 000 m 2.00 000 shares ol Rs 10 each Ac- 
counts tearh to 31st December Meeting m July 
Registration fee annas two per «hare 


Balance Sheet as on 3Ist December, 1948 - 


Capital 20 00 000 Fixed Assess 

Rcsetve Fvwd 4 SO 000 Uqcid 

Life Aasiinnce Fund 4S2;»fi06 lorestmects 

Other Fnrufs 29.SS 7Si Cash 

^rado Liabilities 40 Z4 756 

Profit 1 Lou Account 2.15 260 


Total 


1.44 67 406 ToUl 

ANALYSIS OF HORKIVG 


^fit 

Other Fusd , 
Dwideiid 

Dnidefld n>e per cent 
per asniuii 
earned (ntwud 
liurbesl asd leweat 
pnee of shares 


3 50 001 
2 63 £'l'S 

I 50 000 


3 } 26 ^ 
241 19 


CONCORD OF INDIA INSURANCE CO.. LD 

Registered 1931 Directors — Rc Hon ble Lord Sinlu 
of Raipur (Chairman) Raja Maniloll Singh Itoy Baha 
dur c 1 E of Cbakdigbi A N Chaudhun J K 
^HA’astaAa Nai'ing Dass Bangur Sir A K Rov. 
Kt D C Doy'e (General Manager) 8 Ch\e Row 
Calcutta Auditors — Rav >£ Ra\ 

Capiul authorised — Rs 30,00 000 Issued— 

Re 27,00,000 Paid up— Rs 6 75 000 >n 2,70 000 shares 
of Rs 10 each on which Rs 2-8 hate been called up 
Accounts yearly to 3lst December Meeting September 
Registration fee Rs 2 per deed 

In Alarch 1947, the capital of the Company was in- 
creased by the issue of 1 50 000 Ordinarv shares of 
Rs 10 each at Rs 2 8 per share to the existing, shase- 
holders as on 19th Afarch 1947 These shares were 


offered at a premium of Ks 7 8 per share m the propor- 
tion ol fi\e new shares for eseiy four existing Ordinary 
shares held The<e new shares rank for dividend and m 
all other respects pan passu mtb the existing Ordinary 
shares 

The Company undertakes Fire Manne and Accident 
Insurance 


Balance Sheet a 

Capita) 

Piemnuii on wsne e. 
Fire Uanpe and 
Accident Fnnib 
Reserve Fend 
SuiKin LiabdiUes 
Pro^ and Losi 


>n 3lst December, 1049 — 
Rs 


U 45 000 
23 96 413 
5 75 000 
28 26 761 

1 79 504 
8297 67S 


iDvestments 
Debts, etc . dm 
the Company 
Cash 
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EASTERN FEDERAL UNION INSURANCE 
• CO , LD. 

(Incorporated in Pakistan) 

Registefea'-1932 Directors— Abdur Rahman Siddiqi 
(Chairman), Gholam Hossain Shirazee Mirza Ahmed 
Tspahani Chmchobe Damodar Redd> Dr Ahmed 
Hossain Khondkar Fazle Haider Najmul Huq Shuaib 
Qdfeshi General Manager— T N Ba^cter Registered 
Office— K C De> Road Chittagong Principal Office 
in India 32 Dalhousie Square South Calcutta Audi 
tors — G Basu & Co 

Capital authorised — Rs 60 00 000 Subscribed — 

Rs 25 00 000 in 2 50 000 shares of Rs 10 each Called 


and paid up— R» 12 50 000 m 2.50,000 shares of Rs 10 
each, on which Rs 5 haie been caUed up Accounts 
yeatlv to 31st December Meeting Augu<t Registration 
fee Rs 2 per de“d 

The Company transacts Fire Life Accident and 
Mann" Insurance business 

Balance Sheet as on 3Ist December 1948 — 


CapUl 

Life Flic tbnne and 
Occident Fimda 
Other Fimdtt 
Snndn Lubitiler 
Frofit and Less 
acrount 


Total t (S 9S Total 1 06 96 293 



EMPIRE OF INDIA LIFE ASSURANCE 
CO , LD 

Fstabh'^hed 1897 Directors — Gulabchand Jam 
(Managing Director) Seth Maha\it PrasadR Morarka 
Rao Bahadur Seth Ji\atlal Purtapshi Seth Hamarain 
Gopaldas Rastogi Rai Shree Krishna Sarendra C Desai 
General Manager — Roshanlal Manager — Byiamjee 
Hormnsjee Actuary — D D Alarkan Head Office — 
Empire House 214 Hornby Road Bombay Account 
ant — K J Alachhliwalla Auditors — K S Aiyer & Co 
Dalai & Shah 

Capital authorised and issued — Rs 5 In 000 m 5 150 
shares of Rs 100 each fully paid up Accounts yearly 
to 3Ist December Aleeting September Registration 
fee Re 1 per share 

The total assets of the Companv as at 31st December 
1948 were Rs 8 79 32 625L The funds of the Compauv 


are iniested m Coiemment Securities repa\-able on fiTCd 
<lat< s Redeemable debentures real propertv and other 
Ar't class Proimcial and Municipal Bonds During the 
tear ending 31st December 194S 18 396 New PiJicies 
wrre issued for Rs 6 13 23 599 The total number of 
policies in force on the books of th“ (iompao\ is 1 28 931 
assuring including Bonus Rs 27 73 18 660 of which 
Rs 39 17 895 is reassured Total claims b\ death and 
by maturity amounting to Rs 54 96 276 ha\e been paid 
dunng the \ear , 
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GREAT PYRA'HD INSURANCE CO.. LD. 

Registered 1944 directors— J B Jacob, N B EUas, 
G S Johii'ton, J B Elias, C C Pyne, Dr S C 
Laif General ■\ianag"r — B P Ginwalla, TCii 
(London). Regd Office — I and 2, Old Comt House 
CorC“r, Norton Buildings. Calcutta Auditors — Lose- 
lock & Le«TS 


Balance Sheet as on 31«t December. 194V~ 




e j Acci- 
lesuT^nce 


Bneive Food 

and ■ Loss 

Account 


3l6DSd 

4000X1 

iS9n 


FurmTOre. etc. 
Cash 

LiQuid tssets 


ToUl 24 49 iSS 


Total 


Rs 

I9 39J64 
IS 415 
51 G97 
40&57 


Capital authorised and issu'd — Rs 40.00.000 Called 
up — Rs 10 00.000 in 4.00 000 shares o( Rs 10 each, on 
which Rs 2-8 base Wn paid up Accounts >eail> to 
dl't December Meeting June Registration fee Rs 2 
per deed 


The Company transacts Fire Marine Accident and 
Miscellaneous Insurance business The Meroorandtun 
pro' ides for imder'Titmg Life Assurance business but 
It is not proposed to natt this departnvent at present 


NU-tSlS OF WORKING 


Dt\id«i>d 

Hiirhet and lo« 
price of shares 



• tfier aerunt aside for taaWD— IIM5) Rj I?S». 0^1 Rs 
<m*) Rs 14000 (I9U) Rs ToCOO 
‘ lacludes ^ 20636 being preUmnaj> and share seluof 


I Id MO 


HERCULES INSURANCE CO., LD. 

Registered 1937 Director* — Rai Sir Badndas Goenka 
Bahadur, c i e (Chairman) G Euthymopnlo (Depute- 
rh airman) S Anantham TTnWi«hnan Naoshir S 

Cbenoy S P Hrithe#<isg Mungturam Jaipuna 
Lokiisial Kishischand Satish Chum Caw Rai Bahadur 
Moongtu Lall Tapunab H I Wonfor Afanager and 
Undenvntef — Richard Savage Registered Office — 16 
Hare Street Calcutta Auditors — X-O'elMk & Leues 
Capital authorised— Rs f 00 00 000 Issued and <ub- 
«cnbed— Rs 24 00 000 in 1 20 000 shares of Rs 20 each 
on ubjcb Rs 10 only bare been called up Accounts 
\earl\ to 31*t December .Meeting August Registta 
tion fee Rs 2 per d^ed 

The Company undertakes Fire Marine Motor and 
Miscellaneous Accident Insurance biisme® 

In September 1946 I 00 000 «haies of Rs 100 each 
in the authorised capital of th' Company nwe subdiy^ 
ded into 5 00 000 'hares of Rs 20 each and the then 
issued capital ol iSOoo shares of Rs lOO upon each of 


nhicb the sum ol Rs SO per share had been paid up 
were sub-divi<M into 90 0(Al shares of Rs 20 each paid 
up to the extent of Rs 10 per share 
Tbe issued and *ub^nbed capital was increased to 
ICS pre«efit figure by the issue o{ 30 000 shares of Rs 20 
each (on which Rs 10 odj was called up) at a pre 
mium of Rs 20 per share The^e shares were ofie^ 
to the existing 'haiehoideR aa on 3rd Septembet, 1946. 
in the proportion of one nen share for every three shares 
held The premium of Rs 6 00,000 received n® the issue 
of the new shares has been transferred to the General 
Resene 


Balance Sheet t 
Cspital 


i 3Ist December, 1948 - 


|0M«9 
50 314 


AStLASIS OF ttORRINC 


T7 01 lOl 


Told 
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INDIAN TRADE & GENERAL INSURANCE 
CO , LD 

Registered 1944 Directors — Sir Shn Ram Seth 
Hanumaa Prasad Poddar R B Sir Bhag Chand Soni 
QBE R B M S Oberoi Pur«hotamdas Ishwarda* 
Sankalchand G Shah Lala Karam Chand Thapar 
Dev Raj Narang H D \arTTia T M Sturgess 
'Managing Director — ^Lala Karam Chand Thaiai 
5 Ro^-al Exchange Place Calcutta General Manager — 
T M Sturgess Auditors — Price W aterhouse Peat 
t Co 

Capital authonsed — Ks 1 00 00 000 Suttecnbed — 
Rs 60 00 000 Paid up Capital— Rs 24 00 000 in 60 000 
Ordinary shares of Rs 100 each on which Rs 40 ha\e 
been called up \ccounts vearlj to 3lst December 
Meeting September Registration fee Rs 2 per deed 

The Companj transacts Fire Marine Occident and 
mi cellaneous Insurance busine's 


Balance Sheet as on 3Ist December 194S — 


\cc dmd Funds 
O hn Fund 
S ndn Lnblitics 


I I’ 3*7 
IS 47 IW> 
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Ynr ended Dec 


Pco 6 t 

Depncuuon 
Other Fund 
Carried foimid 
It Khest and li 
price of sham 


— IS< 0 I 
44-391 I 


4 91 60 -* 
SIS’W 
I I D 6 I 


6 * S 9 
aO} 3 S 


S 163 
Jl 2 Sa 
331-32 


ISM — 
1 88 04 ’ 
16 915 
I 0000 
12 41 ’ 


INDUSTRIAL AND PRUDENTIAL ASSURANCE 
CO LD 


The Compans transacts Life Insurance business of all 
kinds 


Registered 1913 Directors — J C Setalvad Cbair 
man and Managing Director Sir H Sarupeband Velji 
Lukhamai M B Mehta C D Vaidya D M Ghia Sir 
Behram X Karanjia Kt J P MLC General 

Managers— \ C SetaUad and K C Elesai Industrial 
Assurance Building opp Church Gate Station Fort 
Bombay Auditors — "M Raiji &. Co 
Capital authonsed — Rs 25 00 000 Sub<cnbed — 

Rs 18 22 500 Called up— Rs 2 13 00 in 36 450 

shares of Rs 50 each on which Rs 6 base been called 
up Accounts yearly to 31st December Meeting June 
Reg tration fee 1 anna per share 


Balance Sheet as on 3)st December 1943 — 


u 5 *Vui»d 4 

Rssme Fund 
P<dc»N»deis 

Dn^nd R«en« 

Fuad 

Other F nds 
Furl* led Sham 


196 35 $ 


L C 6 NiMtS 

F xed tsuts 
Cash 


I I’a 
26 4 ’ 85 
3 81 58 ■ 9 ’ 


AN^YSIS OF WORKING 


Other Here ots 


5 4 '’ 84 S 30 3 ^ 

4 os 1 4 4.56 390 

1 51a 2 396 

8 11530 43 248 

1 47 5 5 1 34 43 <l 3 a 


8 89 429 8 46 210 


46 12 4*9 
4 969 
29 9 
nj4 29‘ 


8 31526 

2 -.90 


1 39 663 ' 8 M 39 I 

I 05 IOS 8 9 46 SS 

4 52 112 * 254 *ni 
I 8 I£ 6 $ 


13 34594 1 8 9 403 2 0439 226 2 894 ’OH 2 63 89 36 3 16 44 606 3 62 9 899 


* luclodea Rs 4 46 568 Pinet cn sale oE ln\e 


JUPITER GENERAL INSURANCE CO , LD 
Registered 1919 Directors— Lala Shankar Lai 

(Chairman & Managing Director) Parmeshnr Nath 
Kaul Bar at Law (Director m Charge) Vallabhdas Fnl 
chand 'lehta Ramniklal K Jhaiery and Saubbagya 
chapd U Doshi Policy holders Directors — Y S Rama 
jnurth> BA LLB and Lala Dewanchand ba 
R eg stered Off ce— Imperial Bank Buildings Bank Street 


Fort Bombav Auditors — Batliboi &. Purohit and K S 

Aly'.r S. Co 

Capital authonsed — Rs 2 00 00 000 Issued and sub- 
«cnbed— Rs 1 50 00 000 Paid up— Rs 23 74 800 
Rs 18 74 940 in 1 24 996 Ordinary shares of Rs 100 
each on which Rs 15 only ha\e been called up and 
Rs 4 99 6.0 in 49 967 6J per cent (tax free) cumu 
Iati\e Preference shares of Rs 50 each on which Rs 10 
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193 


ended Dec 


D5b tsenen 
Lfc Funds 
D vidend rate i 

per annum 


ASAIYSIS or WCKKINC 


15 64 658 
13 91 812 
68 16 441 


16 69 820 
13 06 216 
72 68 323 ■ 


183>S6I 
136 54 
82 4bSS4 


30 91 716 
17 9961 
[14 03398 


46 73 8o1 
25 28 418 
1 50 35 110 


THE NATIONAL INSURANCE COMPANY LTD 

Registered 1906 Directors — Lala Lakshrnipot Singba 
tiia Kanai Lall Jatia Dr Raiendra Lai Bbattachaiya 
jj sc v B Maharajadhiraja Bahadur Sir Uday Chand 
Mahatab oI Bufdwan k c i E Narendrajit Sin^ b sc 
fl-ondon} Bar at Law Hon fete Str Bijoy Prasad Siagh 
Boy K c 3 ® Dt Aragula. Nagaraja Rao M sc 
D sc F R t c F A sc Chhotay Lai Kanona Dr Satya 
Chum Lav mA bl Ph p Baijnath Bhagat Prana 
chapya Kavirai Sushil Kumar Sea si sc Manager and 
Actuary — S P Snnivasan m a f i a (London) 


Branches m Pakistan & Overseas — British East 
Mnca Ceylon Dacca Kuala Lumpur Penang Rangoon 
Singapore 

Auditors — Singhi 3: Co 

Capital authonsed — Rs l 00 00 000 buhsenbed and 
Called up ■~-(As from 1949) Hs 15 00 000 lO 15 000 
Ordinary slates ot Rs 100 each tally paid up Accounts 
yearly to Slst December Meeting m October Regis 
tratioo Fee R* 2 per Transfer deed The Company 
transacts Ljfe Marine Accident and General Insurance 
bj«iness of all kinds 


Registered Office — National Insurance Building 
" Council House street Calcutta | 

Branches m India — AgA Ahmedabad Allahabad 
Andhra Asansol Assam Banaras Bangalore Bombay 
Cuttack Calicut Delhi Farrukhabad Jaipur Jalpai 
gun Jullunduf Kanpur Luckoo i Madras Matburai 
Hugpur Patna Banchi 


Balance Sheet as on 3Ut December 1948 - 


Lie Assuiao « Food 7 98 61948- 
Ceoenl Reserve Tuod 5POOO 
Olbee 1 ufld* *" ' 

> ndry Llab blKs 
Profit & Lose Arcouet 


27 8^230 
67 60 7 0 
2 18 451 


InveBtinecits 

Cash 

Other Assets 


6 64 DS08 
31 97 S 9 
I 43SS9I> 


AMLYSfS Oh HORlaAO 


r ended December 1944 


Teial P env res 
CUiflis 

Life As utsnce Fund 
Poft . 

Dvjdrtfi 

D ndend n e per ten 
eel annum 
I! ahest and tovei 
pnee ot shuts 


6SU94 
36 40 122 
I49 66 4->I 


4I55&« 
1 »575 

I 30000 


43 166(KI 
J OOCJO <6 41 560 
$94 69 Sis 6 67 38 261 


NEW ASIATIC INSURANCE CO, LD 


Registered 1933 Directors— B M Birja (Chawinan) 
Mahomed H H Premp Suraimal Mohta Kamal Navaa 
Bajaj D M Dahanukar L N Birla (Managing Direc 
toi) H»ad Office (Life and General Insurance) — Ne s 
Asiatic Buildixigs Connaught Circus Ne\ Delhi Audi 
tors- — S R Batliboi & Co 


Rs » to the etisting shan jolders at a premium of 
Rs 5 per share in the proportion of 3 such shares (or 
e\erv seven shares held on 31st August 1944 

The Company transacts Life Marine Accident and 
General Insurance business of all kinds 

Balance Sheet as on 3Ist December 1948 — 


Capital authorised— Rs 5 00 OOO Subsenbed— 
Rs 40 00 000 Called up — Rs 20 qq (jpo ,n 4 00 000 
'hares of R' 10 each on i hich Rs 5 ha'e been caUed 
up Accounts yearly to 3Ut Dewmber MeeUng June 
Registration fee Re I per deed 

Ih August 1944 the subscribed capital 1 as increased 
from Rs 27 80 940 to its present figure by the issue of 
1 21 906 Ordinary shares of Rs 10 eadi pauj up 


Reserve Fund 
Invesbnent Feser 

Fie Manoe and M 
celbuieous iDfUrae 
AcrOonl 

h fe Assuraoce Fuad 


1 75 941 Loaos 


I 22 02 2SH 
42 45 407 
3 9 645 


I 14 74 -0( 
87 14 95 
22 95 313 


194 


. INSURANCE 



ANALYSIS OF FORKING 


9 51 191 
«0?>3 
46499 
4 02932 
14 57 63$ 


NEW INDIA ASSURANCE CO., LD. 

Registered 1919 Directors— A D Shrofl (Chair- 
man), J R D Tata (Vice Chairman), Ambalal Sara- 
bhai, Ramniwas Rarnnaram, Dinsha K Daji, Kastarbai 
Lalbhai, Jayanti\a\ R Mehta Sir Vithai N Chanda- 
\arkar M S Mitha N K Petigara, B C Mehta. 
J D Choksi General Manager — K Shah, f i a , 
New India Assurance Building Mahatma Gandhi Road. 
Fort, Bombay Auditors— A F Ferguson & Co , and 
S B BiUmoona & Co 

Capital authonsed — Rs 6 00 00 000 m 8,00.000 shares 
of Rs 75 each Issued and subscribed— R$ 3,56 05,275 
Called up— Rs 71 21,055 in 4 7 4.737 shares ©1 Rs 75 
each, on which Rs 15 only have been called up Ac- 
counts yearly to 3t8t December Meeting June Regis- 
tration fee 2 annas per share 

The Company transacts all classes of Insurance busi- 
ness, via Fire Consequential Loss (Loss of Profits). Riot 
and Civil Commotion Earthquake Manoe. Transit. 


Motor Vehicles. Accident, Fidelity Guarantee, Baggage, 
Sickness and personal Accident, Theft. Burglary, AH 
Risks, Aviation, Sprinkler Leakage, Workmen's Com- 
pensation and Life Assurance It has branches at 
Ahmedabad, Bangkok, Calcutta. Delhi, Karachi, Kanpur. 
Lucknovi, Madras, Nairobi (East Africa). Poona, Jetpur. 
Rangoon SangU Singapore. Tokio and agents and 
representatives in various parts of the world 
Balance Sheet as on 31st December, 1948 — 


CapiUl 71 21 055 

Rehind of CariUl to 
SharebeMen 41 090 

Life AtsuntK« Fund 8 98 59 269 
Fire Manne A Acci 
Resene Fund 27 00 000 

Other Funds 94 80 822 

Taiuiion Reserve Fund 43,1517$ 
Sundry Liabilities 2 94 59 748 
ProbI A Loss Aceoiint 7 70 507 


Land and Buildinits 
Investments 
losss ind Moitfsses 
Cash 

Liquid Assets 
Funiiturs 


Total 1528SS280 


ANALYSIS OF %\ORKIKC 


Alter settina aside 
(12 16) Rs 171 


Dse 1959 Dec 1940 Dec 1941 Dec 1942 Dee 1949 Dec 1944 Dec 1944 j Dec 1946 Dae 1947 | Dee 1948 


9 89 917 
591-981 


8 84 54911 
90 00n| 

9 49 474 j 
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2 94 986 
851 56|| 


7 59 9I9t' 
6000 
7 12 406 

to 

9 96 799 
941 741 


6 30 5S6 ' 9 28 908t 

I 2 00 000 

7 12 106 I 7 12 166 

10 10 
255 649J 2 72 452 

90 *6 , 1251 93 


10 31 693* 
3 14 0P0 
712106 


23 62 26if 
18 70 000 
712 106 


(12 42) Rs 8 44 n)0 


(12'44) Rs 2855325 


ORIENTAL GOVERNMENT SECURITY LIFE 
ASSURANCE CO., LD. 

Regist«ed IV/h Directors — Sir 'Purs'hotamOas 

Thakurdas. kbe cie jp (Chairman) Sir Joseph 
Kay K B E , J p Sir Cowasjee Jehangir, Bart o b e 
kc.ie.jp Diashaw D Romer, Sir Kikabhai Prem- 
chand, Kt Sir Rustom Pestonjee Masani Kt m a , Sir 
Rahimtoola Meherally Chinoy Kt j p Cooverji 
Hormusji Bhabha »i a , j p . Naval Hoimusji Tata 
Dahyabhai Vallabhbhai Patel j p , Pasbabhai C Patel 
Chandrakant Chhotabhai Patel Manager — L S Vaidya- 
nathan, »i a , f i a j p Onental Buildings Fort, 
Bombay Auditors — S B BiUimona & Co and Chand 
abhoy 6 . Jassoobhoy 

Capital authorised — Rs 10.00,000 Issued subscribed 
and called up — Rs 0 00 QQO in 3.000 shares oi Rs 200 
each, fully paid up Accounts yearly to 31st December 
Meeting August Registration fee Rs 2 per deed 
Special security is provided to policy-boldeis by an 
arrangement wnth the Official Trustee of Bombay, for 
whom the Ckivemment of India is directly responsible 
The funds of the Comjiaay as at 3l8t December, 1948, 


amounted to Rs 53 96.82.243 and the average rate of 
interest reahsed during the year was 2 69 per cent after 
deduction of Income tax 

66 884 New Policies were efiected dunng the year 3%Vs 
for Rs 18 58.25.774 of which 12,75.677 ivere reassured, 
the annual premium income thereon being 
Rs 1 06 00 830, besides single premium income ol 
Rs 1 04 185 of the former, of which Rs 71 462 was for 
reassurance The total number of Policies in force on 
the books of the Company is 7.37 435 assuring "im 
Bonus additions and increases under Tnple benefit poli- 
cies the sum of Rs 1 63 34 60,901 of which 
Rs 1 25 74 075 is reassured 

Claims by death and by maturity (less reassurances 

recovered) amounted to Rs 3,34,86,423 dunng the year 

1948 


Balance bheet as on 3l5t December, 1948 -- 


ramtal 6oooon 

Life Assonuce Fund 53 86 28 202 
Other Fuads 10 54 041 

Sundiy IjabiLhes 3 ^ 46 (>0$ 



85 37 2:: 



Total 


57 63 28 2S1 


57 63 28 2SI 


ToUl 
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ANALYSIS OF WORKING 


Year ended December 


Dsbureements 


28S94 
- .. SO 156 
2a 36 15 480 


4 99 51 80a 
2 89 41 227, 
2 10 10 577 
29 69 36 983 


1 425-3 315] 4 82>3 800 


5(a20*l9 
3 16 19 997 
, I 8600'^ 
31 62 829S9 


5 44a9SI 
3 33 80 3a8 
2 40 65 622 
34 04 05 610 


6 47 86 480 
368 73 829 
.2 9 12 651 
36 83 39 621 


7 51 77 692 
4 12 46 660 
3 39 31 032 
40 22 92 867 


8 76 91 663 
4 4443 210 
4 32 38 453 
14 SS 59 182 


RUBY GENERAL INSURANCE CO LD 
Registered 1936 Directors — B M B ila (Chairman) 
Mahal ram Sonthalia 'Mohanlal Laloochand Shah Dr 
Narendra Nath Law Surajmal Mohta Sir Abdul Halim 
Ghuznasi R L Nopany Radha Krishna Kanona 
General Manager — Jwala Prasad Kanona 8 Royal Ex 
change Place Calcutta Auditors — Singhi & Co 

Capital authonsed issued and subscribed — 

Rs 1 00 00 000 Capital paid up — Rs 32 00 000 in 
4 00 000 Ordinary shares of Rs 25 each cn which Rs 8 
have been called up Accounts yearly to 31st December 
Meeting August Registrat on fee Re I per deed 
The Company undenakes Fire Life Marine Motor and 
Accident Insurance 

Durmg 1945 the paid up capital of the Comrany u'as 
increased to its present figure by the issue of 2 20 000 
Ordinary shares of Rs 2o each These shares 


offered to the shareholders m proportion of 1 1 new shares 
for every 9 old shares held agamst payment of Rupees 
ele\en per “hare (Rupees eight pc share towards 
capital plus a premium of Rupees three per share) 
Balance Sheet as on 31st December 1948 — 


Caplal 

F re L ie llaime 
Uotor A Acc dent 
Fuads 

Invesbnenl Reserve 

Reserve for Excep 
I onsi Losses 
Reserve Food 
Other Fond 
S ndry Labbties 
rrofil sod Loss 


13 98 2~9 
30 COO 

6 87 053 
8 00 000 
30 97 
5056 068 


Investment 
Fxed Assets 
L Qu d Assets 
Cash 


ANALYSIS OF WORKING 


Fire Manne llotoi 

Acc dent and Life 
Funds 
Profit 

Dcpteciabon 
luveatment Reserve 
Fuad 

Reserve for Ezccp-i 

tioeal Losees etc I 
RMerM and other 
D videad I 

D V dend nte pec cent I 
per annum ' 

Camed torvvard ] 

II ghest and lowest I 
pnee of shares 


3 66 261 
1 14 IS3 
4 621 


621 l»2 
2 80 4 8 
7 722 


9950 I 

11151 I 


13 669 
111 I 


25 939 5 
10 192 


134 773 
20>-0| 


171677 
2St 181 


36 4 219 
1 29 6071 
10 216 


0 08 237 
76379 
13 226 


51 312 1 
24! 151 I 


89 44 948 
2 03 135 
33 407 


1388 r9 
1 41 278 
36 770 


30 770 
l2i-8 


irovdine for taxabon (1945) Rs 0000 


STANDARD GENERAL ASSURANCE CO , LD 

Registered 1943 Directors — Sir Badndas Goenka 
c I E (Chairman) M A Ispahani K P Goenka Rai 
Bahadur Rajkumar Singh Kashval Gokal Cband 
Moratka R J Clough General Manager — N 
Chatterjee 2 Royal Exchange Place Calcutta Regis 
tered Office — 4 Clive Ghat Street Calcutta Audi 
tors — G Basu & Co 

Capital authonsed — Rs 50 00 000 Dsuetl — 

Rs 16 00 000 m 80 000 shares of Rs 20 each Paid up 
— Rs 8 00 000 in 80 000 shares of Rs 20 each on which 


Balance Sheet as 


on aisl December 1945 
Rs 

8 00 000 F xed Assets 
Lgud Assets 
4 20 000 luvestmeDs 

10 94 900 (_ash 

3 50 000 
25 87 784 

10 343 


Tola! '52 63 027 


10594 
23 47 969 
19631*9 
045 9n 


52 63 027 


Rs 10 have been called up Accounts yearly to 31st 
December Meeting June Registration fee Rs 2 per 
deed 

The Company has been formed for transactmg general 
Insurance business of every description It commenced 
business from 1st April 1944 


ANALYSIS OF WORKING 



25 


Total 
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TRITON INSURANCE CO., LD. 

Registered 1887 Directors— P G Knott, K P 
Goenka. G. M Mackinlay, P J. P. Thomas, T Leslie 
Martin, J. K Roy. Managing Director — R A Paterson. 
4. Clive Row, Calcutta Auditors — Lovelock & Lewes 

Capital authorise, issued and subscribed — Rs 23,00,000 
in 23,000 shares of Rs 100 each, on which Rs 25 only 
have been called up Accounts yearly to 3ist December. 
Meeting October Registration fee Re I per deed 


“ The Company undertakes Fire, Marine and Workmen's 
Compensation Insurance 



Total 97 03 672 Total 97 03 6;2 


ANALYSIS OF WORKING 



VULCAN INSURANCE CO., LD. 

Registered 1919 Directors— Sir Cowasjee Jehangir 


forfeited Rs 67,200 Accounts yearly to 31st Decem- 
ber Meeting August Registration fee 6 pies per share 
The Company transacts Fire, Accident and Marine 


(Chairman), Sir Hukumchand Sarupch^d. Sir Chmu- Insurance business 

Dhai Madhowlal, Mangaldas B Mehta, V C Setalvad, Balance Sheet as on 3l8t December, 1948 
Jaykrishna Harivallabhdas, Rai Bahadur Raikumarsingh - ,, v .. . . 

Hukumchand, Rai Bahadur Seth Lalchand B Sethi, .iod A«ti cISh* *“*** ■ 

J C Setlvad, (i^neral Manager) — 73 Opp Church Cate dentFood* I9 777I6 Investmenii f 

Station, Fort, Bombay Auditors — N M Raiji & Co R« 5 *n«Fi«id» usjis Liquid Assets i 

Capital authorised— Rs 1 50,00 000 Subscribed- LlUfekh** 271311; 

Rs 76,60,350 Called uf^Rs 15,32 070 m 153 207 “ Loss”““' 

shares of Rs 50 each, on which Rs 10 have been called Aaegnt 2 43 749 

up Add application money received on shares since Toui 67 44 S6S Total « 






SECTION X.— miscellaneous COMPANIES 


AIR INDIA, LTD 

Reeistered 1946 Directors— J R D Tata (Special 

Director Chairman) A D ShroS (Special Director 
Vice-Chairman) The Hon ble Sardar Bahadur Sir SobW 
Smeh o B E N H Tata Gautam Sarabhai J Ij 
Choksi Sir Gurunath Bewoor K c i E Neville N Wadi* 
R R Rina and T M Jagtiani Secretanes and Trta 
surers — ^Tata Industries Ltd Bruce Street Fo»t 
Bombay Registered Office — ^Ncw India Assurance 
Building Mahatma Gandhi Road Fort Bombay | 
Auditors — \ F Ferguson & Co 

Capital authorised — Rs 5 00 00 000 Issued sub 
scnbed and called up— Rs 1 50 00 000 in I 50 Ooo 
Ordinary shares of Rs 100 each Less calls in arrears 
Rs 2 800 Accounts yearly to 31st December Me«t 
mg in August 

Fihf d^iaipsfiiy Ja* vesiahhAb .maiolam Abj 

work lines of AemI conveyances throughout India 
Pakistan and Ceylon Present air routes of the Corn 
pany — ^Bombay Ahmedabad Karachi Bombay Karactn 
Bombay Hyderabad Madras-<^lombo Bombay Madras 
Bombay Ahmedabad Jaipur Delhi Bombay Delhi Bo% 
bay Calcutta Madras Tnvandrum 


Balance Sheet as on 31st Deciinber, 1948 — 


Captal M9 97200 

Rescfre 1 and S 1 3 555 

Other Fund CO 39 431 

S ndry DatMitet 10155231 
Profit & Loss Account 24 054 


Rtock Account 
Other Assetj 
Cash 


14120 344 
1 61 42 92) 
17J7 217 


ANALYSIS or FORKING 


Year rsded Dec 


Profit 

Depict at on 
ReMtve Fond 
Olher Fund 

Div dend 
0 vtdend lale 


1 00 DUO 

0 00 000 
6 

47 354 

los-to: 


20 01 710 
29 00 00) 

I 25 000 


24 064 
193J 105 


I of the Dvdend Rererve 


AIR INDIA INTERNATIONAL, LD 

Registered 1948 Directors— Jehangir RataR)i Da<(a 
bhoy Tata (Chairman and Special Director) Tejafivi 
Prasad Bhalla (Government Director) Ramaswaiby 
Narayanaswami Alandayam Ananthalwar SreenivasaQ 
Kasturbhai Lalbhai Sir Gurunath Venkatesh Be«o()r 
X c I E Secretanes and Treasurers — ^Tata Industnes Lj 
Registered Office — ^New India Assurance Building Mah%t 
ma Gasdbt Road Fort Bombay Auditors — S r 
B llimona & Co and N M Raiji & Co Bombay 

Capital authorised — Rs 7 00 00 000 Issued 

Rs 2 00 00 000 in 2 00 000 shares of Rs 100 each 
counts yearly to 31st December 

The Company was formed to establish maintain aQfj 
operate mtemational air transport services between Id< 1 j 3 
and other countnes of the world for carrymg of passbQ 
gers mads and freights etc The Government of In^i^i 
have taken up forty nine per cent of the issued capitj^l 
of the Company with an option to acquire further tiv0 
per cent at any time The Government of India syjj 
mderonify the Company against all losses in opeiafing 
the companies services during the first five complu^ 
years of operation All sums expended by Goveramfc|jt 
under the said mderanity will be paid by the Compa^iy 
to the Government and the Government will be entitle 


to share to the profits of the Company in accordance 
with the following conditions — 

(a) From and after and during each year in which 
the Company makes a profit 50 per cent of 
the profits will be paid to Government on ac- 
count of all sums paid under such indemnity 
until such sums are repaid m full 

(b) The balance of SO per cent will be retained by 
the Company subject to the obligation that no 
dividend in excess of 3} per cent will be de 
clared on the Company s shares so tong as any 
sum shall be outstanding in favour of Govern 
ment under the above arrangement 

(c) From and after repayment in full of all Gov 
emmeot payments (by way of indemnity) SO 
per cent of the balance of the profits of the 
Company after meeting preliminary expenses 
accrued depreciation and past los-tes (if any) 
not covered by the indemnity and deducting 
5 per cent on capital employed in the business 
will be payable to Government 


Balance Steet 

Cautal 

Soodrv Liablitm 


as on 31st December 104S - 
Rs 

2 00 00 one Block Expend trirc 
33 94,335 Liqail A««ts 

Frotl nd Lou A/< 


t,22 02t5l 
I 07A7n8 
4,24 0^1 


Total 2,33 94J15 Total 243A4435 


ALKALI AND CHEhRCAL CORPORATION Ofc 
INDIA, LD 

Registered 1937 Directors— W A Bell (Chaimian 
and Managmg Director) Khan Bahadur Sir Sved 
Maratib Ali c b e Sir Birendra Nath Mookerjee gj^ 
B P Smgh Roy x c i e Sit W Coates R A Bant, 
J N Kerr and C E J Crawford {ax-officio) Altenurf 
Directors-^ D Hams D B Maislaad and G Wil^ 
«on Secretanes — Imperial Chemical Industnes 


Ld 18 Strand Road Calcutta Auditors — Lovelock fi: 
Lewes 

Capital authorised — Rs 5 00 00 000 Issued and anb- 
scnbed— Rs 93 00 000 Rs 62 00 000 in 6 20 000 
Ordinary shares of Rs 10 each fully paid up and 
Rs 3t 00 000 in 31 000 5 per cent (tax free) coma 
lative Preference shares of Rs 100 each fully paid up 
carrying nreferential ngtita both as regards divirlend and 
capital but withont any farther nght to participate in 
the profit or assets Preference dividend payable half 
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MISCELLANEOUS COMPANIES 


yearly to 31st March and 30th September. Accounts 
yearly to 30th September Meeting March/Apnl Regis- 
tration fee Rs 2 per certificate 
The Company was formed with the object of deve- 
loping the bea\'y chemical industry and to undertake 
the manufacture of Alkalies, in particular Sodium 
Carbonate (Soda Ash), Caustic Soda and Chlorine Ibe 
Company has t«o factories one in the West Punjab 
and one near Calcutta 


Balance Sheet as on 30th September, 1949 . — 


Other Fund 

Snndiv Lubilil 
rn>&t and 
Account 


93 00 000 
7 50 000 
2 42 072 
48 44 22t 
93 263 
1,52 29 556 


Less Dtprecia 
Nett Block 


ANALYSIS OF tlOSKlKG 



ALUMINIUM CORPORATION OF INDIA, LD. 

Regtsteted 1937 Directott— S\t Padampat Singha- 
nia, Kt (Chairman), Seth Laksbnipat Singbania 
Kasailal Jatia, Kinsal Kumar Jam. K D Jalan 
Seth Dayaram Foddac. Gokukhand Bangur, Rt 
Hon'ble Lord A K Smha Managing Agents — J K 
Limited Registered Office — 7, CoubciI House Street 
Calcutta Auditors — K N Cntgutia & Co 

Capital authorised — Rs 1,50 00 000 Issued— 

Rs 1 00 00,000 Subscribed and called up— 
Rs 90 00 000 Rs 47,S0 000 in 4,75 000 Ordinary shares 
of Rs 10 each fully paid up, R$ 20 00 000 in 20 000 
6 per cent cumulative Preference shares of Rs 100 
each, fully paid up . Rs 20,00,000 m 20,000 5 per cent 
cumulative redeemable Preference shares of Rs 100 each 
fully paid up and Rs 2 50 000 in I 00 OOO Deferred 
shares of Rs 2-8 each, fully paid up The 6 per cent 
Preference shares carry the nght to a fixed cumulative 
preferential (tax free) dividend of 6 per cent j>er annum 
and in the event of & dividend of 10 per cent or above 
being declared on the Ordinary shares these shares will 
receiie a dividend of 7 per cent without any further 
rights to partici^iate m profits of assets They also 
carry preferential claim to • repayment of capital m 
pnonty to the Ordinary shares The redeemable Pre- 
ference shares also carry the right to a fixed cumulative 
preferential (tax free) dividend of 5 per cent per aimum 
without any further rights to participate m profits or 
assets and shall rank as regards return of capital and 
other rights and privileges, pan passu, with the 
existing Preference shares The Company may, 
time to time, at its option after the expiry of 5 years 
from the date of issue redeem all the shares or any part 
thereof on giving 6 months’ notice The J>efeiTed shares 
are entitled to a dividend up to 10 per cent , after a 
dividend of a similar amount has been paid on the 
Ordmary shares ; any surplus remaining will be divided 
"equally between the Ordinary and Deferred shares In 


a ivinding-up the Ordinary shares have a prefereotiaj 
claim to repayment of capital in pnonty to toe Deferred 
shares . any assets remaining after repayment of capital 
Oft the Eleferred shares, will be divided equally between 
the Ordinary and Deferred shares Debenture Camtal 
First issue — Rs 15.00,000 5n 5i per cent (tasablei 
bonds of Rs 1,000 each, issued between 1939 atiu 
March. 1943, redeemed in full by the Corporation w 
the 1st January, 1950 Second issue — Rs IS 00,000 
ID 5J per cent (taxable) bonds of Rs 1,000 each. iss«a 
at pat in January, 194S. repayable after 1955 The 
Company may at any time after 31st day of December, 
19S5 pay up all or any of these debentures on giving 
not less than three prevuous months' notice Interest 

f ayable on 31st March and 30th June each year Third 
ssue — ^Rs 10 00 000 in 5 per cent (taxable) bonds of 
Rs 1,000 each issued at par between 1948-49 and re- 
payable after 1960 The Company may at any time 
after 31st day of December, 1960, pay up all or any 
of these debentures on givmg not less than ^ree months 
previous notice Interest payable on 1st January and 
1st July each year Accounts yearly to 31st March 
Meetmg September Registrabon fee Re I per deed 
In 1944. the capital of the Company was increased 
from Rs 50,00 000 to its present figure by the creation 
of SO 000, 5 per cent cumulative redeemable Preference 
shares of Rs 100 each . 4,25 000 Ordmary shares of 
Rs 10 each and 3 00,000 Deferred shares of Rs - 8 
each , out of hwich 30 000 Preference shares were issued 
at par and 2 00,000 Ordmary shares of Rs 10 each at 
a premium of Rs 2-8 per share to the existing share- 
holders in the proportion of one such Preference share 
for approximately every 13 shares of any classes held 
and one such Ordinary share for approximately every 
2 shares of any classes held on 1st September, 1944 
'The Company was formed for the purpose of manu 
facturmg and dealing m Aluminium and chief products 
are. Virgin aluminium ingots, aluminium sheets, alnnii- 
nium circle;, aluminium utensils, pure ^lumimum e* 
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panded metal alummium fan blades lamp shades ete 
The factory is situated at Jayakaynagar Asaosol (E^ 
Indian Railway) about 135 miles north of Calcutta the 
capacity being 3 000 tons of finished Aluminium Sheets 
and Circles per annum The Alumina Plant has been m 
commission since October 1942 and is producmg 
Alumina of the purity necessary for Electrolytic Bednc 
tion The \Iuminium Plant is also m operation smce 
he 10th July 1944 On that date Aluminium metal 
had been tapped from ra % bauxite for the first time in 
India 


Balance Sheet as on 31st March 1949 — 


Can tal mdodju; De- 


reoefal Seeem 
Dep etiat on Resaive 
Sundry L abt ties 


20 35 950 

, 2I74S61 

Piotit & Loss Account 10 09 772 
Total 1 83 20 283 


Block Etpend hire 
L qM d 


Toul 1 83 20 2U 


Time is a cont i 
d Tdend in arrears 
Uaicb 1919 


tvainJty of Es 12 63497 id respect ot 
:umuUt ve Preference stares np to 31s\ 


A‘4ALYSIS of WORKTKG 


Profit 

Deprec abon 
Reserve Funds 
Deprec at pn Resei 
Fond 

D V dend (Ord ) 
Carried forward 
H Rhest and low 
Price o' sharea 


-7 89 338, -30 891 681398 I 863966 


211 17) ' 141 


450 000 ' 
15 6^ 
171 m I 


9 02 77S 

19 87 

20 000 


170 8 I 
231 »3 


SOOCOO 
9 772 
71 51 


* fftcl dee Rs W os OW Jos* brought forward from previous j 


ANOERSOM WRICKT LTD 

Incorporated la 1946 and conserted into a public 
Company in December 1948 Directors — G J K Hooh 
fChainnan) B P Kedia T C W Roe J R U alter 
Registered Office— 7 Wellesley Place Calcutta Audi 
tors — Lovelock & l^wes 

Capital authonsed — Rs 50 00 000 Issued and sub 
scnbed— Rs 40 00 000 Rs 20 00 000 in .2 00 000 
Ordinary shares of Rs lO each and Rs 20 00 000 in 
20 000 4^ pet cent (tax free) cumulative Preference 
shares of Rs 100 each carrying preferential claim to 
repayment of capital Debenture Cap ta) — Rs JO 00 000 
m I 000 4 per cent (Taxable) Bearer Mortgage Deben 
tures of Rs 100 each issued in December 1946 repay 
able on ISfli December 1866 
In March 1949 the Company issued 10 000 4J per cent 
(tax free) cumulative Preference shares of Rs lOO each 
and 1 00 000 Ordinary shares of Rs 10 each The 
Ordinary shares were taken up by the Directois and 
their fnends at par and the Preference shares were offered 
to public at par Accounts yearly to 31st December 
Meeting m September Registration fee Re 1 per deed 
The Company is a lellknoivn Managmg Agency House 
irt Calcutta and also carries on business as General 
Traders and Agents Impi^rters and Exporters It has 


under its management a number of Coal Jute and Sugar 
Mills 


Balance Sheet as on 31st December 1948 — 
Rs 

SOOOO'O 


Cep til inchid ox Pe 
beohires 

Debeaiure Redempboo 
Fund i wuw 

4«ndm A«euDl II 94 100 

Susdiv uabillet 6 57^3 

Profit & Loss Account 4 32 474 


Share of fnteiHf n (he 
F im of Anderson 
M right & Co 


ToUl 


53 84 114 T( 

AKALkSlS or WORXIhO 


Year ended December 


Profit 

Reserve Fund 
Debenture Redempt on 
Fund 

Pref D V dend 
O d iwty D vrieod 
D vidcnd rate per 

Cinv Forward 
(I chest and Lowest 
pnee of shares 


aton Rs 3 09 854 


41 94 100 
II 67 136 
22 879 


ANGELO BROS , LIMITED 

Registered as a Public Limited Company in 1944 
D rectors — J Morshead M G Robson D N P 
Squarey I P Young Sic A K Roy Managine Agents — 
Turner MomsoQ & Co Ld 6 Lyons Range Calcutta 
Auditors— Lovelock & Lewes & Co 
Capital authonsed— Rs 50 00 000 Issued— 

Rs 30 00 000 in 3 00 000 shares of Rs 10 each. fuOy 
paid up Acteunts yearly to 3Ist August Meeting 
March Registration fee Rs 2 per o«d 
In February 1948 the issued capital of the Com 
pany was increased from Rs 20 QO 0(Kl to Rs 30 00 090 
by the issue of 1 00 000 Bonus shares of Rs 10 each 
to the existing shareholders in the proportion of one 


such share for every two existing shares held on 5th 
February 1948 

Tbe Company is engaged in the manufacture and 
refinmg of shellac The factory is situated at Cossmore 
Calcutta 


xiaiance oneet as ( 
Cap tal 

Cepeial Reserve 
Stock Reserve 
Reserve for Rwl War 
Research and £x 
penmental Wo L 
tiiber Funds 


> oisi 


30 00 000 
9 00 000 
2 25 000 


I 75 000 
6 75 000 
24 28 021 


belt Block 
Current Asset; 
Sobsdarv Co 
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ASSAM BENGAL CEMENT CO., LD. 

Registered 1937 Directors — Sir Indra Siogh. M A 
Ispahani. G Morgan. J C Mukerjea, Sardar Ajaib Singh, 
P Mukherjee. K L Dutt Managing Agents— The 
Eastern Corporation Ld , 7. Wellesley Place. Calcutta 
Auditors— Ray & Ray 

CApital anlhonsed — Rs 1, 00.00,000 Issued — 

Rs 58 37,500 Rs 53 37 500 m 5,33 750 Ordinary 
shares of Rs 10 each and Rs 5 00.000 in 5 00 000 
Deierred shares oi Re 1 each, all fully paid up Sub* 
ecnbed and paid up— Rs 47 85 576 Rs 43.14.600 m 
4,31,460 Ordinary shares of Rs 10 each, fully paid up 
and Rs 4,70 976 in 4 70 976 Deferred shares of Re I 
each, fully paid up The Deferred shares are entitled 
to half of the surplus profits remaining after payment 
of a dividend of 7^ per cent per annum on the Ordinary 
shares In a winding up the Ordinary and Deferred 
shares rank equally for return of capital and are entitled 
to participate equally in any surplus assets Elebenture 
Capital — Rs 24,98.000 in 4 per cent (taxable) bonds 
of Rs SOO each issued at par, repayable at j>ar on 
1st July, 1949, with the option of redemption at any 
time after 1st- January, 1945 of any amount of deben 
tures but not less than Rs 1.00.000 at any one time 
on giving 6 months notice The date of payment of 
the debentures has been extended to 30tb June 1959 
Interest payable on 30th June and 3t$t December 
These debentures are also registered and are transferable 
by deed only Accounts yearly to Slst March Meeting 
December Registration fee Re 1 per deed 


In December, 1945, 10,000 redeemable cumulative 
Preference shares of Rs IQO each in the authorised 
capital of the Company which had not been issued at 
all were cancelled and the anthonsed capital was m- 
cieased from Rs 50,00,000 to Rs 1,00.00,000 divided 
into 9 SO.OOO Ordmary shares of Rs 10 each and 
5,00,000 Deferred diares of Re. 1 each 2,28,750 new 
Ordinary shares and 50,000 Deferred shares were issued 
to the existing shareholders in the proportion of 75 taew 
Ordinary shares for every 100 Ordinary shares and 
II Deferred for every 100 Deferred shares held These 
were issued at a premium oi Rs 3 per share for 
Ordinary shares and at Rs 2 per share for Deferred 
share 

The Company was formed to acquire from the 
Eastern Corporation, Ld , the concessions obtained by 
them from the Government of Assam and other persons 
ID respect of lime stone and day deposits m the Khasi 
and lainua Hills The factory is situated neat Chhatak 
on the Yiver Surma in the Surma Valley (Assam) and 
contains a cement making plant having a capacity of 
2S0 tons pec day, with provision to increase same to 
SOO tons 

Balance Sheet as on 31st March. 1949 — 


Cat>il«l ■ackidinit tie 
benium 
Reserve Fund 
Forteiled ‘sham 
SiindOi Labilities 
FroSt & Loss Account 




Total 1.01.58 021 ‘ ToWl 101 56 021 
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ASSAM MATCH CO., LD. 

Registered 1925 Directors— D D Romer (Chair- 
man), Rajkumar Pramathesh Chandra Bania, b sc , 
Dharamsty Multaj ^atau, Tulsidas Kilacband, K 


Mathuradas, T H Rydin and B Thorstenson (Joint 
Maoagmg Directors). Indian Mercantile Chambers, mcol 
Ro^ Ballard Estate, Bombay Auditors — A F. Fergu- 
son & Co 

Capital anthonsed, issued and subscnbed— 
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Rs 20 00 000 in 2 00 000 Ordinary shares of Rs 10 each 
fully paid up Accounts yearly to 31st December 
Meeting May No registration fee 

The Company owns a Match factory at Dhnbn 
(Assam) on the nver Brahmaputra The bulk of the 
raw material is obtained from forests under the control 
of the Government of Assam 

In March 1947 the capital of the Company was 
increased by the issue of 70 000 New Ordinary shares 
of Rs 10 each fully paid as bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for every Original share held as on 14th March 
1947 These new shares shall rank pan passu with 


the existmg shares and for all dividends declared after 
11th May 1946 

In December 1948 the Company capit^jisej 
Rs 6 00 000 by issuing as free bonus 60 000 new shares 
of Rs 10 each to the existing shareholders in the 
proportion of three new shares for every seven shares 
held 


Ttalanrp Sheet as on 31st December 1949 • 


Depieciat on Fund 
Reserve Fund 
Sundry LiabiLties 
Piobt & Loss Account 


20 00 000 

12 21 0 S 
2 10 000 

13 97 45S 
, 31 SI9 
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ASSAM SAW MILLS AND TIMBER CO , LO 

Registered 1918 Directors — J H tVhite , T C 
Hornby J L Esplen P Mukherjee Managing Agents 
— Bird & Co Ltd Chartered Bank Buildings ulcutta 
Auditors — Lovelock & Lewes 
Capital authonsed — Rs 18 00 000 Issued and sub 
scribed— Rs 9 00 000 m 3 00 000 Ordinary shares of 
Rs 3 each fully paid up Accounts yearly to 30th 
September Meetmg May No registration fee 
In December 1948 the Company issued 4 948 Ordi 
nary shares of Re 1 each at a premium of Rs 5 per 
share to Birds Investments Ltd and Eastern Invest 
ments Ltd in equal proportion The authorised capital 
of the Company was mcreased from 10 20 000 to 
jBr •U’JV’dyW* dy- dhr ci«fitoir in' /’dV'dhU’ sihaeir oi* 
Re 1 each The Company capitalised Rs 6 00 000 by 
issumg as capital bonus 6 00 000 new Ordinary shares 
of Re 1 each to the existmg Ordinary shareholders 
m the proportion of two new shares for every existing 


share held 18 00 000 Ordinary shares of Re I 
in the authonsed capital of the Company were co(^go]j 
dated into 6 00 000 Ordinary shares of Rs 3 each 
The Company operates a large Veneer Mill at 
kong Selek (Assam) for the production of 3 pl> 
chests country shook tea boxes and general 
produce 


Balance Sheet a 


1 30th September 1949 • 


Ri 


Cap lal mcludiag De 
bentures 9 <9 000 

Prm ams on shares 24 740 

Reserve Fund 6 00 000 Nett 

Debeotuie Redemption * 

Jamil AlJWn 

Other Find 8 15 489 

Sundry Liabilities 14 92 151 

Pmfit & Loss Account 24 772 


Less Deprectabon 
Nett Block 
Ligu d Assets 
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THE ASSOCIATED CEMENT COMPANIES, LD. 

Registered 1936 Directors — Dharamsey M Khalan, 
(Chairman), Sir Purshotamdas Thakutdas, k.b b , c i £ . 
Sir ChuBila! Mehta, Kcsr, Sir RahimtooJa Ounoy, 
Dinsha K Daji. Ambalal Sarabhai, J K D Tata, A. H 
Wadia, V F Noel Paton, Manmohandas M Amersey. 
T A H Harrison, B P Garg, Sirdar Barkat Hyat 
Khan, Sir Gurunath Bewoor, kcie, H F M ilne. 

5 Moolgavkar, P Mathuradas, Dr N N Godbole. 
C V. Snnivasa Rao, R Dikshit, D S Bakhle, i C s , 
Raja Pannalal Bansdal Pitty, K M Azam, i s e 
M anagmg Agents— Cement Agencies, Ld , I, Queen’s 
Road, opposite Churchgate Station, Fort, Bombay 
Auditors — A F Ferguson & Co , and K S Aiyar 

6 Co 

Capital authorised — Rs 16.00 00,000 Issued — 

Rs 10,58,13,200 m 10,58,132 shares ol Rs 100 
each Subscribed and paid-up — Rs 10,56,30,350 

Rs 7,05,42,100 in 7,05,421 shares of Rs 100 each, fully 
paid and Rs 3,50,88,250 m 3.50 828| shares ol Rs 100 
each fully called up Less £ail in arrears Rs 2 83 712 
Accounts yearly to 31st July Meeting January Regis- 
tration fee 4 annas per share 
In May, 1945, the authorised capital of the Conmany 
uas incieased irom Rs 8 00,00 000 to its present figure 
by the' creation of 8,00,000 shares of Rs JOO each, the 
issued and subscribed capital was also increased by the 
issue of 3 52 711 shares of Rs 100 each at a premium 
of Rs 50 per share These new shares tacking for 
dividend from 1st August, 1945, and are m all other 
respects part passu with the existing shares of the 
Company 

The Company was formed m 1936 to take over by 
amalgamation the busmess and assets of the undemoted 
concerns, which went into voluntary liquidation in July 
and November, 1037, vis — 

The Indian Cement Co , Ld 

The Katni Cement and Industrial Co Ld 

Bundi Portland Cement Ld 

The Okha Cement Co , Ld 

The Gwalior Cement Co Ld 

Punjab Portland Cement, Ld 

The United Cement Co , of India Ld 

The bhahabad Cement Co Ld 

The Cdimbatore Cement Co , Ld 

The Dewarkhand Cement Co , Ld 

The C P Cement Co , Ld 

The Company s various works are described as 

Indian — These Works are situated at Forbandar in 
Kathiawar 

Katni — This Company was formed primarily to 
acquire mining and other rights of the Bombay Pros 


pectmg and Mmmg Syndicate and also to manufacture 
Portland Cement Later on other industries were m- 
clnded in the Company's operations, viz., manufacture 
ol tiles, firebricks, bauxite, fireclay, french chalk, stone- 
ware pipes and fittings and al'o coloured cements of 
vanous shades The Works are situated close to Katni 
Junction on Jubbulpore Line, G. I. P. Railway 

Bundi — The properties are at Lakhen, Rajputana, 
B B & C I Railway. 

Gwabior — Manufacture is earned on at Banmore, 
G I P Railway m the Gwalior State 

Okma — fhe Factory is situated at Dwarka, Baroda 
State 

Punjab — This division is located at Wah, N W. 
Railway, m the Attock distnct, Punjab 

Unixed — T hese Works are situated at Mehgaon, via , 
Jnkehi. O I P Railway, District Jubbulpore, C P. 

Shahbaci— These Factories are located at Shahabad, 
Deccan, on the G I P Railway 

CotuBATORB — ProductoD IS camed on at Madukaras, 
Coimbatore (Madras Presidency) 

Dewarkhand — The Plant has been erected at Khalari, 
m Bibar 


C P Cement — T his Factory is at Kymore, C P , 
via Jukebi C 1 P Railway, Distnct Jubbulpore 

Besides the above the Company has erected a factory 
at Robri m Smd and another near Bezwada, known as 
(he Kistna Cement Works (Madras Presidency) The 
Bhupendra Factory is situated near Kalka, in Patiala 
State, and is owned by a Company styled the Patiala 
Cement Co , Ld . having an issued capital of 
Rs 1,02.40.000. and which is a subsidiary of the Asso- 
ciated Cement Companies, Ld In November. 1946, the 
Company opened a new factory at Chaibasa (B N. Rly ) 

They also hold 100 per cent of the share capita! of fhe 
Cement Marketing Co of India, Ld , and have a sub- 
stantial interest in the Burma Cement Co , Ld , holding 
43 per cent of the shares 


Balance Sheet a 
Capital 



31st July. 1949 — 


Profit & Loss 
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ASSOQATED HOTELS OF INDIA, LD 

Registered 1916 Directors— Col Sir Kadash N 
Haksar Sir U N Sen John Faletti Rai Bahadur M S 
Oberoi Rai Bahadur Kahn Chand Kapur T R Oberoi 
JI L Kbaitan I D Oberoi Deii-an Dina Nath 
Managing Agents— Oberoi Hotels (India) Limited 
Head Office — ^Maiden s Hotel Delhi Auditors — A F 
Ferguson & Co 

Capital authorised — Rs 60 00 000 Issued and sub- 
scribed— Rs 41 67 000 Rs 20 00 000 in 2 00 00« 
Ordinary shares of Rs 10 each fully paid up and 
Rs 21 67 000 in 21 6"0 7 per cent (taxable) cumu 
lative Preference shares of Rs 100 each fully paid np 
carrying preferential claim to repajTnent of capital 
Debenture Capital— Rs 29 20 000 (Less redeemed 

durmg the year Rs 80 000) First Mortgage Debenture 
in 4J per cent (taxable) bearer bonds of Rs 1 000 each 
issued m February 1948 repayable on or before 31st 
December 1962 the Company shall redeem annually 
Debentures of nominal value of Rs 80 000 on giving 
not less than three months notice Interest payable 
half yearly on 1st January and 1st July Second 
Mortgage Debenture — Rs 1 1 50 000 in ej per cent 
(taxable) bonds of Rs 1 000 each issued on 1st Apnl 
1948 repayable on a premium of Rs 10 per cent on 
or before 3Ut March I960 The Company «haU re 
deem annually Debentures of the nominal value of 


Rs 70 000 on giving not less than three months notice 
On expiry of six years from the date of issue the Com 
pany will have the option on giving six months notice 
to redeem all or a portion of the Debentures then out 
standmg Interest payable half yearly on 1st April and 
1st October 

Accounts yearly to 3lst March Meetmg December 
Registration fee Rs 2 per deed 


The Company owns Faletti s Hotel Cecil Simla 
Faletti s Hotel Lahore Maiden s Hotel Delhi Cor 
storphan s Hotel Simla Flashman s Hotel Rawal 
pmdi Cecd Hotel Murree and Dean s Hotel Pesha 
war The properties in Simla Lahore Delhi and 
Munee (Punjab) are freehold and those m Rawalpmdi 
and Peshawar (Punjab) are held under a lease for 99 
years The Company m 1939 concluded a twenty years 
lea«e of the Imperial Hotel Isew Delhi at a satisfac 
tory rental 

Balance Sheet as on 3Ist March 1949 — 


Cap bl ivcIadioB De 
Ivalotes 
Reserve Fiiii4 
Otber Foods 
Sundry Liabihtm 
Piott and Loss 
Acconot 


Rs 

S2 37 000 
4^640 
I 97 853 
27 38 941 


Rs 


Total 118 81,217 


Total 1 18 81 217 
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ASSOaATED MINING INDUSTRIES, LD 

Formfd m 1941 and converted mto a Public Limited 
Company in 1946 Directors — Rai Bahadur Ramesrvar 
batony De\a Nand Agrawal Ne val Kishore Agarwala 
Bar-at Law Chetan Prakash Garg Ram Kumar Agar 
V ala and Rama Nand Agarwala Managing Agents — 
Ram Kumar Agarv\-ala & Bros 4 Lyons Range 
Calcutta Auditors — Price aterhouse Peat & Co 

Capital authorised — Rs 29 00 000 Issued and sub- 
scribed— Rs 23 02 000 Rs 8 92 000 in 89 200 Ordi 
nary shares of Rs 10 each Rs 10 00 000 in 10 000 
cumulative Preference shares of Rs 100 each 
Rs 4 10 000 in 82 000 Deferred shares of Rs 5 each 
Called up — Rs 18 02 000 Rs 8 92 000 in 89 200 
Ordinary shares of Rs 10 CoCh fully paid up 
Rs 5 00 000 in 10 000 5 per cent cumulative Pr e f e r 
ence shares of Rs 100 each of which Rs 50 per share 
called up Rs 4 10 000 in S’’ 000 Deferred shares of 
Rs 5 each fully paid up The Preference shares confer 
the right to a fied cumulative preferential dividend 
at the rate of 5 per cent per annum free of mcome tax 
26 


on the paid up capital and the right m a wmding up 
to payment ofi of capital and arrears of dividend up 
to the commencement of the wmding up m pnonty to 
the Onhnaiy and Deferred 'hares but do not confer 
any further rights to participate m profits or a'sets It 
IS intended tlmt the Preference dividend shall be paid 
half yearly The Ordinary shares confer the nght in a 
winding up to payment off of capital m pnonty to the 
Deferred shares and to partiapate m one half of the 
surplus remammg after payment off of all sums due to 
the Preference ^areholders and the whole of the paid 
up capital on the Ordmary and Deferred shares The 
Deferred shares confer the right m a wmdmg up after 
payment of all sums due to the Preference 'hareholders 
and the payment off of the Ordmary share capital to 
the payment off of the whole of the capital paid up on 
the Deferred shares and the nght to participate m one 
half of the surplus thereafter remammg The profits 
available for dividend m any year wiU be apphed m the 
following order of pnonty 

(1) To the payment of all monejs due to the 
holders of the Preference 'hares 
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(2) To the payment of a dividend not ezceedmg 

2 per cent, on the paid up Ordinary and 
Deferred share capital 

(3) After payment in full if a dividend of 2 per 

cent, on the Ordinary and Deferred sba ro . 
to the payment of a farther dividend not 
ezceedmg eight per cent on the paid np 
Ordmary share capital 

(4) After payment in full of such further dividend 

of 8 per cent on the Ordmary shares, to the 
payment of additional dividends on the paid 
up Ordmary and Deferred share capital in 
such manner that the rate of additional divi- 
dend so paid os the Deferred shares shall be 
seven times the rate of additional dividend 
on the Ordinary shares. 

Accounts yearly to December Meeting February 
Registration fee Rs 2 per Transfer. 

The Company carries on the bnsmess of the produc- 
tion processmg and marketmg of Mica at Gangapnr and 
Chidkbera. The Company has a long silica mining lease 
from the Midnapore Zemindaiy Co , Ltd , of four big 


monzahs at Nimdih, B. N. R . erection of a factory 
for the manufacture of silica bricks and other refractory 
materials at Nimdih (32 miles from Tatanagar and 76 
miles from Asansol) is under contemplation 


Balance Sheet as i 
Capital 

Taxaom Seseive 

Sciadf} taaMitica 


1 31st December, 1948 


Nett Block 
Liquid Assets 

Prott & Ixpss Accoao 
Total 18,S4.»9 Total 

ANALYSIS OF WORKING 
Year ended December I 


ATTOCK OIL CO., LO. 

ReMtered 1919. Directors — Thomas Taylor Me- 
Creath (Cbainnan), Lt -Col. Regmald Lindsay Benson, 
D s D., u V o , u c , Brigadier Norman Richard CrockaCt, 
c.B.E , D s o , u c , Sir George Conarngham, c c i e . 
K.c s.i > o B E Managme Agents — Steel Brothers & 
Co , Ld.. Raualpmdi andXondon. Auditors — Eteloitte. 
Plender, Griffiths Bt Co. 

Capital authorised and Issued — £1.800,001 consisbog 
of £1,800.000 Ordinary Stock m units of £1 and I 
Special share of £1 all fully paid up The Special share 
IS owned by Burma Oil Od , Ld Debenture capiUl 

authorised — £200.000. Issued £100,000 m 6 per cent 

(tazable) bearer bonds of £25,000 each. £50.000 issued 
at par in May 1936, and £50,000 m 1937, all repayable 
at par, in whole at any time after five years, from the 
date of issue, on 6 months’ notice Interest payable 
on 20th May and 20tb No^emiier Accounts y^rly to 
31st December Sleeting December Registers of stock- 
holders are mamtamed m London and Rawalpindi 


ftegistration fee, London, 2s 6d for any document 
rtansmission fee 2s 6d for any amount of stock 
Registration fee. Rawalpindi, Rs 2 per deed 
The Company owns concessions and nghts over zninetal 
oil lands in the West Punjab held under zunmg lease 
from the Go^enunent of Pakistan The pnneipaT areas 
are situated at lOiaus and Dbulian, Atto^ dbtnct and 
Balkassar and Joyamair, Jhelum District, Khanr, 
Dbolian and Balkassar are connected by a 70-mile pipe 
line to the Refinery at Rawalpmdi 


Balance Sheet as on 3Ut December, 1948 '• 


CMS Kettrve 
SuDdry LobiliMs 
& Loss Acco 
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Veil ended December, 


Dividend nte per ci 
Gamed forward 


150 000 
500 000 


200 000 
400 000 


200 000 
375 000 


340 993 
130 000 

135 000 
56 025 
6 

179 345 


tloclndes £100,000 UaDsterred from Taxafron Reserve 


*Inchides £124 000 released from Tax 


THE BALLARPUR PAPER AND STRAW-BOARD 
MILLS LTD. 

Registered 1946 Directors— Seth Knshnaiaj M D 
Thackersey. K. C Mahmdra, Sardar Bahadur Sir Sobha 

Smgh, Rt , Dr. KAN Rao. D sc. (London), f * i c , 

Die.. P. K. Sco. ® s<7 (Edia.), G. B Bakst, ua, 
D. W. Mandpe. Sardar Maluk Smgh Bedi. Sardaz Annp 
Singh Bedi. Managmg Agents — ^Bedi &. Co , Ltd. 


Registered Office— Amjani Ambajhan Road. Nagp 
Anditois — Messrs Maheshwar Gadre & Co , Nagpur 
Capitol authonsed — Rs 2,00,00,000 Capital issuer 

Rs 1,05.37.900 Subsenb^ and paid np capita! 

Rs 59,81.150 Rs 42,18.950 m 1,68.758 "A" Or 
nary shares of Bs 25 each and Rs 17.62,200 m 17,6 
5 per cent redeemable cnmnlatiie participating Pref 
ence shares of Rs 100 each carrying preferential cU- 
to repayment of capital. These Preference shares cat 
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to nght to a fixed cumulative prefereutial dividend of 
5 per cent per annum (tax free) and the nght to 1 
extra per cent for every one per cent dividend paid 
on Ordinary A shares after the Ordinary A 
shares have received 10 per cent dividend The total 
amount of dividend on the said Preference shares shall 
not in any year exceed 71 per cent inclusive of the fixed 
dividend The Preference shares are redeemable any 
t me after the 31st December 1963 on giving 6 months 
notice Less calls unpaid — 3?s 2 05 066 50 01 pet 

cent of the Issued capital of the Company have alre^y 
been taken up by the Government of C P and Deiar 
The Government have further undertaken to acquire the 
Balance of un aubscnbed capital (if any) in the form 
of 4 per cent lo year Bonds 
Accounts yearly to December Meetmg Rlarch 
Sponsored by the Government of CP and Berar the 
Ballarpur Paper & Straw Board Mills Ltd promises to 
be a national utibty concern of great merit 
Under an Agreement dated the 31st July 1947 with 
the Government of C P and Berar the ^mpany has 
secured a concession to establish a Paper Mitt m the 
Dislnct of Chanda which has ample resources of bamboo 
— the pnncipa! raw material m the manufacture ol paper 
m India Certain outstanding terms of the above Agree 
meat provide for the follonnog — 

(0 The Government of C P asd Berar shall lease 
out to the Company for a period of 40 years 

Important Note Svnce going to press v>e team thai 
Agency and that the Company is now controlled by 


sobject to further nenewals a Bamboo 
Forest covering an area of 1 37 087 acres en 
sunng thus abundant supplies of the pnnci 
pal raw material 

(«) The Government of C P and Berar shall sup 
ply the entire power requirements of the mills 
through its Provincial Gird thereby efiecting 
economy to a considerable extent in the ini 
tial capital equipment required for th" 
purpose 

(i«) The Government of C P and Berar shall ren 
der all asistance in the acquisition of lands 
laying out roads secuncg Import Licences 
and priority for vanous buildmg materials 
and ^all use its good offices with the Govern 
njent of India m all incidental matters 

Arrangeracnts for the purchase o£ a modern Paper 
Plant have already been completed with Messrs John 
lagfas <t Co Ltd Toronto Canada and shipment 
shall begin in September 1949 and delivery will con 
eluded in June 1950 As a guarantee of sound manu 
factvire of an efficient mil) the manufacturers have con 
tract^ to participate m the Share Capital of the Com 
pany to the value of Rs 16 6 lakhs They have also 
undertaken to send an experienced Erector and a re 
pttted Paper Maker nho hesde proper lostaJJaboa and 
workmg of the macbmery will tram mill persmnel in 
efficient handling of paper manufacture 

Messrs Bedi & Co have relinquished the Ifasaguig 
the C P Government 


BALMBR LAWRIB AND CO , LD 

Registered as a Pnvate Limited Company m 1924 and 
converted mto a Public Limited Company m January 
1938 Directors^—O T Jen^s A T hloDtgomery J 
C Lowe Head Office — 21 Netaji Subhas Road Cal 
cutta Auditors — Pnee Water house Peat & Co 
Capital authonsed — ^Rs 60 00 000 Issued and sub- 
senbed— Rs 40 00 700 Rs 30 00 700 in 30 007 Ordi 
nary shares of Rs 100 each fully paid up and 
Rs 10 00 000 m 25 000 Deferred shares of Rs 40 each 
fully paid up The Ordmary shares are entitled to re 
reive out of the profits of the Company in each year a 
non cumulative preferential dividend for that year at the 
rate of S per cent after deduction of Income tax and 
Super tax and the Deferred shares rank pan passu with 
the Ordinary shares m further distnbiition of profits m 


proportion to the amounts paid up on the shares la 
the case of a winding np the shares rank pon passu in 
all respects Accounts year^ to 3Ist December 3ieet 
mg July Registration lee Rs 2 per deed 
The Company carries on business as Managing Agents 
Generat Merchants and Agents Exporters Importers 
Engineers and Manulactuiers Representatives (British 
and Foreign) 


Balance Sheet as on 31st December 1948 — 
Rs 

Cap 111 40 00 700 Gross Block 2 

Reserve Fund 27 00 600 Less Depreciation > 

OUier Foods 29 6120^ 

Soiidrr Lubihties J9>2S7il hett Block ) 

Piofii Je Loss Accuont 1 07 S44 LiQiad Assets 2 ' 
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BARAREE COKE CO., LD. 

Registered 1918 Directors — E. A. Paterson, H C. 
Waters, C. L Jatia Managing Agents— Jardine Hen- 
derson, Ltd , 4, Clive Row Calcutta. Auditors— Love- 
lock & Lewes 

Capital authorised, issued and subscribed— 
Rs 12,00.000 in 1,20,000 shares of Rs 10 each, fully 
paid up Accounts half-yearly. March and September 
Jleetings September and January. Registration fee 
Re 1 per deed. 

The Company’s coke oven and by-product plant is 
situated m the Jherna coalfield at Kusunda, E I. Rail- 
way (Behar). 


'The coke plant consists of a battery of 35 waste-beat 
ovens by Simon Carves, Ltd. In addition, the Com- 
pany has installed tar distillation and benzol rectifica- 
tion pUnt and also plant for the manufacture ’ of sul- 
phuric aad The by-products produced include coal-tar, 
road tars, pitch, sulphate of ammonia, motor benzol, 
toluol, disinfectant fluids, creosote, naphthas, naph- 
thalene, etc. 


Balance Sheet as ( 

Capital ' 

Reserve Fund 
Otter Fund 
Sundry Liabilities 


30th September. 1949:— 


3 00 8S7 
3 5i2S7 
13 25 564 


AHALVSIS i® WORKISG 



BATHGATE CO., LD. 

Registered 1946 Directors — N Bbuwalka, S K 
Mitra, I Bhnwalka B S Gupta, S C Roy. Col B C 
Mallya Jlaoaging Agents — ^Messrs Eatb^te & Co , 
17, 18 and 19, Old Court House Street, Calcutta 
Auditors — ^Pnte. Wateihonse, Peat & Co 

Capital authorised — Ks 1,00 00,000 Issued and sub- 
scribed— Rs 50.00,000 Rs 40,00,000 in 4,00,000 Ordi- 
nary shares of Rs 10 each, fully up and 

Rs 10,00,000 in 10 000 4J per cent (tax free) cmna- 
lative Preference shares of Rs 100 each, folly paid np, 
carrymg preferential claim to repayment of capital but 
without any further nsht to participate in profits or 
assets. Accounts yearly to 3lst December Meeting 
usually m December (next year) Registration fee 
Rs 2 per deed 

The Company has been formed generally to cany on 
busmess as manufacturmg chemists, druggists, manu- 
factorers of aerated waters and photographic dealers 
and in particular to acquire the wellknown and old 
established busmess of Bathgate & Co It also deals in 
pharmaceutical, medicinal, chemical, surgical and scien- 
tific apparatus. The Company has sometime in 1946 
acquired a controUing mterest in Messrs McDowell A 
Co . Ltd , Madras Its recent activities have bera mam - 
ly directed towards completing the initial organisation 
of Its aerated water plants, which have been installed 


at Calcutta and Delhi and equipped with the up-to- 
date machinery mads in America These plants are 
about to commence production 


Balance Sheet as on 31st December, 1948 • — 

Rs 

CaiHlal SO to 000 Block ExoeDOitere m- 

OtCvr Funds 96 740 eluding Good will 2 

Sundry Lubdities 10 94 001 Sundry Assets 3 

Profit & Lo^ Account 

Total 61.90 741 Total 6 

ANMVSIS OF WORRIKC 


Tear ended Decembe: 


2 00.000 


tlndudes Rs I 5E 539 ProSt of BaUigal 
Companv m acco-daocs with thr 

iAftcT settmg 


September, 1946 to 3 
& Co . made o 

_Je Aereemeot 

for t3*ation-(1946) Ks 90,000. 
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BENGAL ASSAM STEAMSHIP CO , LD 

Registered 1895 Directors— D F MacMillan Sir 
Uday Chand Mahatab (Maharajadhiraj Bahadur « f 
Burdian) G C Bangur A W Adamjee Managing 
Agents—Andrew Yule & Co Ld 8 Qive Row Cal 
cutta Auditore — Pnce Waterhouse Peat & Co 

Capital authonsed— Rs 2o 00 000 Rs 20 00 000 in 
20 000 Onnary shares of Rs 100 each and Rs 5 00 000 
m 5 000 7 per cent (tax free) cuTnulatwe Piefeience 
shares of Rs 100 each Subscribed and issued — 
Rs 23 00 000 Rs 20 00 000 in 20 000 Ordinary shares 
of Rs 100 each fully paid up and Rs 3 00 000 in 
5 000 7 per cent cumulative Preference shares of 


Rs 100 each on which Rs 60 have been called up 
These Preference shares carry preferential claim to re 
payment of capita! Accounts yearly to 3 1st October 
Meeting m Apnl Registration fee Re I per deed 
The Company is engaged m the carnage of jute coal 
and general cargo between East Bengal and Calcutta 


Balance Sheet as on 31st October 1949 — 
Rs 

espial 23 00 000 Block Expenditure 1 

Cap bl Reserve 89 53 412 Liqu d Assets 

Reserve Fund 9 00 000 

Other Fond 7 00 000 

Sundey Labhties 23 40 648 

Profit & Loss Afconot 40 402 

Total 1 52 34 460 Total : 


AhALYSIS OF WORKING 



BENGAL BONDED WAREHOUSE ASSOQATION 

Incorporated by Govt of India Act No V of 1838 
and 1854 Directors — ^Kumat Kartick Chum MuU ck 
Ram Chandra Sett Chaitunya Chum Pyne Jagneshwar 
Roy Kumar Gocool Chunder Law Gobmd Lall Bangur 
Secretary — J De b a b l 23A Netaji Subhas Road 
Calcutta Aud tors — George Read & Co 

Capital authonsed issued and subsenbed — 
Rs 13 50 000 Rs 10 00 000 m 2 000 A shares of 

Rs 500 each Rs 1 25 000 in 2 000 B shares of 

Rs 62 8 each Rs 2 00 000 in 2 000 C shares of 

Rs 100 each and Rs 23 000 in 2 000 D shares of 

Rs 12 8 each all fully paid up All shares carry equal 
nghts Accounts half yearly Apnl and October 
Meetmgs May and November No registration fee 


The Assoaation owns large warehouses m Calcutta 
for storage of goods in bond and otherwise The 
Governor General of India in Council has Mwer under 
the Act of Incorporation to give notice of the intention 
of Government to dissolve the Association on the expiry 
of five years from the date of such notice 


Balance Sheet as on 31st October 1949 — 


Cap ul 1 

Ffteire Fund 
O her Funds 
Sundry Liab hties 
Profit & Loss Account 


B ock Expenditure 
Liquid Assets 


Total 


13 50DOO 
9 68 4S8 


Q IS 456 



(4 47) Rs 81053 (10/47) Rs 60 0D0 
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BENGAL CHEMICAL & PHARMACEUTICAL 
WORKS, U>. 

Registered 1901. Directors — Tulsi Charan Ray, Dr 
Hiralal Roy, Rajshekhar Bose, Anil Prakash Basu, Dr. 
Balindra Nath Chose, Dr. Cham Chandra Basu, Deva- 

S sanna Mukherji, Satya Prasatina Sea (Masager &. 

retary). Registered Office — 94, Chittaranjan Avenne. 
Calcutta Auditors — G Basu & Co 

Capital authorised — Hs 1,00,00,000 Rs 10.00,000 
in 10,000 Ordinary shares of Rs 100 each, Rs 9 00,000 
‘m ^,000 Rreierence shares oi Rs ICi each, Rs i.WJ.OOO 
in 3.000 Medical Ordinary shares of Rs 100 each 
Rs 11,08,900 m 11,089 "A" Ordinary ^ares of 
Rs. 100 each, Rs 11,91,100 m 11.911, 4J per cent 
cummulative Preference shares of Rs 100 each. 
Rs 22,54.700 in 22,547 “ B ” Ordinary shares of 
Rs 100 each and Rs 32.45.300 in 32.453 share of 
Rs 100 each Issued and subscribed — Rs 66,00.500 
Rs 10.00,000 in 10,000 Ordinary shares of Rs 100 
each, Rs 9,00,000 in 90,000 Preference shares of 
Rs 10 each These Preference shares are entitled to a 
fixed (tax free) cumulative pTefetentia.1 dividied at the 
rate of 7| per cent per annum, but in case of winding 
up shall rank pari pas$u with the Ordinary shares as 
regards distnbution of the assets of the Company 
Rs 1,45.800 in 1,458 Medical Ordinary shares of Rs 100 
each, Rs. 11,08,^0 in 11,089 " A " Ordinary shares of 
Rs 100 each, all fully paid up. Rs U.91.100 in 11.911. 
4^ per cent cumulative Preference shares of R$ 100 
each and Rs 22.54,700 in 22.547 " Ordinary shares 

of Rs 100 each. Called and Paid up Capital— 
Rs 66,00,600 Rs 10.00,000 >n 10,000 Ordinary shares 
of Rs lOO each, Rs 9,00,000 m 90,000 Preference shares 
of Rb to each. Rs t,4h,%00 \& t,45% Medical Ordinary 
shares of Rs 100 each. Rs 11.03.900 m 11.089 "A" 
Ordinary shares of Rs, 100 each all fully paid np. 
Rs 11,61,100 m 11,911, 4^ per cent (tax free) cumu* 
lative Preference shares of Rs 100, each and 
Rs 22,54.700 in 22,547 " B ” Ordinary rfiares of 
Rs 100 each. Less Calls m arrear 30 275 The Medical 
Ordinary shares are issuable to (Registrable) Medical 
Practitioners only These shares will be issued at a 
premium the amount of which will be decided by the 
Directors from time to time Transfer of these ^ares 
IS restricted for the first ten years after the first issue 
to other such Practitioners and also in respect of the 
" A ” Ordinary shares, transfer is restricted for the 
first five years irom the date of issue Any person be- 


coming entitled to the aforesaid Medical Ordinary, 
"A” Ordmary and “ B ’’ Ordinary shares in conse- 
quence of the death or insolveacy of the registered 
holder thereof, shall be entitled to register himself in 
respect of such shares, subject to the provisions of 
Article 26 of the Company Subject to the foregoing 
the Kfedical Ordinary, "A" Ordinary and " B " 
Ordinary shares will rank pan passtt mth the Ordmary 
shares Accounts yearly to 13th April Meetmg 
August. Registration fee Re. 1 per deed. 

In 1945, the capital of the Company was increased 
By the capitahsation ot Rs M.OS.fttSO standing to the 
credit of the Reserve Fund and creating thereby '1,089 
“ A " Ordiaaiy shares of Rs 100 each These shares 
were distributed free as fully paid up to the holders 
of the existing Ordinary and hledical Ordinary shares 
in the proportion of one of such share for every Ordi- 
nary or kledical Ordinary share held on 14th February, 
1945. 

In March, 1948, the authonsed capital of the Com- 
pany was increased from Rs 45,00,000 to Rs 1,00,00,000 
by the creation of 55,000 new shares of Rs 100 each 
Out of these new shares 22.547 shares (called " B " 
Ordinary shares) were issued as bonus shares to the 
holders of Ordinary, Medical Ordinary and "A" 
Ordinary shares, in the piwortion of one of such “ B.” 
Ordmary diaies for each Ordinary share, each Medical 
Ordinary share or each '* A ” Ordmary share held as 
on 6th March. 1948 

The Company manufactures pharmaceutical and 
chemical preparations, surgical dressmgs, toilet articles, 
scientific instruments, chemical fire extmguisbers and un- 
dertakes Laboratory and Hospital fittings The fan- 
tones are situated (I) at 164, Manicktala Mam Road, 
Calcutta : (2) aj Panihati, Distt 24-Pereanas, about 
to miles north of Calcutta . (3) on Cadel Road, Dadar, 
Bombay and (4) at Kanpur. U P 


Balance Sheet as on 13th Apnl, 1949 - 


Reserve Puod —2i~i 

Other Funds 11 29 SIS 

Sindiy \.»bilines Rett BT«y 

Pinftl i leiis AteoUBt 18,07 967 Liquid .Assets 
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BENGAL FLOUR MILLS CO , LD 

Registered November 1894 Directors — P J I* 
Thomas H F Bensly Satish Chum Law A T Mont 
gomery Managing Agents — Balmer Lawne & Co Ld 
2! Netaji Subhas Road Calcutta Auditors — Prtce 
Waterhouse Peat & Co 

Capital authonsed — Rs 12 00 000 Issued and sub 
scribed— Rs 7 20 000 m 72 000 shares of Rs 10 each 
fully paid up Accounts half yearly June and Decem 
ber Meetings October and Apnl Registration fee 
Rs 2 per deed 

The Mill IS situated at Seebpore distnct MoiArah 


{West Bengal) and had ongmally a nominal capacity 
of 53 sacks of 280 lbs flour an hour During the half 
year ended June 1943 the Old Bengal Mill was sold 
thns reducing the nommal capacity of the Mill by 20 
sacks 


Balance Sheet as on 31st December 1949 


Captal 

Reserve Funds 
Sundry Lubil ( es 
rio6t & Loss Account 


7 20 000 
6S0 000 
48 26 627 
66 054 


Totsl £2 62 681 


Gross Block 
Less Deprec ition 


hett B ock 
Lii;md Apets 

ToUl 
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BENGAL PAPER MILL CO , LD 

Registered 1889 Directors — H F Bensly P J P 
Thomas P C Mitra Gobmdlall Bangur A T Mont 
gomery T C Lowe Managing Agents— Balmer 
Laivne & Co Ltd 21 Netaji Subhas Road Calcutta 
Auditors — Price Waterhouse Peat & Co 

Caoitai authorised — Rs 1 00 00 000 Issued and sub 
scribed— Rs 71 00 000 Rs 45 00 000 in 1 80 000 
Ordinary shares of Rs 25 each fully paid tip 
Rs 2 00 000 in 4 000 7 per cent (tax free) cnmulative 
Preference shares of Rs 50 each fully paid tip 
Rs 4 00 000 in 4 000 7 per cent A cumulative 
(tax free) Preference share of Rs 100 each fully paid 
up and Rs 20 00 000 in 20 000 6 per cent B 
cumulative redeemable Preference shares of R»»- 100 each 
(subject to deduction of Indian Income Tax) fully paid 
up The new B shares carry preferential ngh^ as 
regards dividend and repayment of Capital in priority 
to the Ordinary shares but rank after the ongmal Pre 
ference shares and A ” Preference shares Deben 
tore Loan — Rs 6 00 OOO less cancelled Rs J 09 500 
now outstandmg Rs 4 90 500 m per cent (taxable) 
bearer bonds o£ Rs 500 each issued at par in August 
1937 repayable at par on 30th June 1957 with the 
option of redemption in whole or part at par at any 
time on or aiter 30th June 1947 on six months notice 
Interest payable on 30th June and 31st December Ac 
counts half yearly June and December Meetings 
December and June Registration fee Rs 2 per deed 

In May 1948 the authorised capital of the Company 
was increased from Rs 18 00 000 to Rs 42 00 000 by 
the creation of 96 000 Ordinary shares of Rs 25 each 


and the issued capital was increased from Rs 15 00 000 
to Rs 42 00 000 by the capitalisation of Rs 27 00 000 
standing to the credit of Reserve Funds and creatmg 
thereby I 08 000 Ordinary shares of Rs 25 each issued 
as free bonus shares to the existing Ordinary share 
holedrs in the proportion of three such shares for every 
one Ordinary share held The authonsed capiUl of the 
Company was further increased to Rs 1 00 00 OOO by 
the creation of J 52 000 additionid Ordinary shares >f 
Rs 25 each and 20 000 6 per cent (taxable) B 
cumnlative redeemable Preference shares of Rs 100 each 
These shares are redeemable at any time after ten years 
from the date of issue at a premium of Rs 3 per share 
on three months notice and shall rank both as regards 
dividend and repayment of capital after the A 
cumulative Preference shares Out of the said new addi 
tional Ordinary shares 36 000 shares were issued at par 
to the shareholders in the proportion of one such share 
for every four Ordinary shares held 


The Company s mill is situated near Raneegunge 
E I Railway (Bengal) and comprises four paper 
makmg madiices having a manufactunog capacity of 
12 000 tons of flnished paper per annum 


Balance Sheet a 

Caotal including De 


Other Fnnda 
Sundry Ijib 1 ties 
ftoht uid 
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BENGAL POTTERIES, LD. 

Htgistsred 1919 Directors— Shn Tlam, Sns Ch 
Nandy, G D Bhagat, D N Sen, M G Bhagat. Bishao 
Samp Managing Agents — S LaU Bhagat dt Co . 
45, Tangra Road. Calcutta Auditors — S N Mukbent 
& Co. 

Capital sutbonsed — Rs 33,42.312-8 Issued and sub- 
scnbedr— Rs 31,70,655 tn 12 63,262 shares oi Rs 2*6 
each, fully paid up Accounts yearly to 31st December 
Meeting June Registration fee R$ 2 per deed 

In June, 1947, the capital of the company was in 
creased by the capitalization of Rs 26 42,2l2-8>0 bemg 
undivided profits of the Company and creating thereby 
10,56,885 new Ordmary shares of Rs 2>$ each, issued 
to the existmg shareholders as bonus shares, m the 
proportion of 5 new shares for every one share held 


The Company’s factory is situated in Rntally 
(Calcutta), and manufactures clectncal insulators, table 
ware, sanitary ivare, hospital requisites, glazed wall tiles, 
jars and porcelain accessones for all industnal purposes. 
The works have been greatly enlarged and equipped 
with four modem tunnel kilns and with up-to-date 
macbmeiy and plant 


Balance Sheet as on 31st December, 1948 - 


Capital . 3I 70 65S 

DapmuOoe Fusd SSSOlS 

Soodry LiaCaiuet 3SS5.U8 

PieSi asd Lois 
Account 2.S!,(i4l! 
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BENGAL 'TIMBER TRADING CO., LD. 

Registered 1891. Directors— G M Mackmlay, Rai 
Rameshwar Nathany Bahadur. JDK. Brown (Manag- 
ing Director) Managing Agente — Jardme Henderson 
Ltd , 4, Clive Row, Calcutta Auditors — Lowlwk 
& Lewes 

Capital authorised, issued and subscnbecL^ 
Rs 9,00,000. Rs 6,00,000 tn 6,000 Ordinary shares 
of Rs 100 each and Rs 3,00,000 in 3,000, 8 per cent 
cumulative Preference shares of Rs lOO each, all fnUy 
paid up In the case of winding np the Preference 
shares are enhtled to preferential Tepayrnent of capital 
together wnth a premium of Rs. 30 per share The 
dividend on Preference shares is usually paid free of 


income-tax Accounts yearly to 30th June Meeting 
December No registration fee 

The Company deals in. Sal wood Railway Sleepers 
and Sal wood cut timber extracted from forests situated 
in the Bebar. Onssa & C,. P and also imports other 
timbers such as Teak, Jarool and Oregon Pme. 


Balance Sheet as c 


30th June. 1949 - 


1,23 000 
22 44 290 
20,irs 


Total 


Total .. 3« 92.066 
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BHAGWATI PRESSING CO , LD 

Registered 1943 Directors— D P Gae&ka B B 
Dliasdhaaia J L Esplea 31 K 3Iitter Swretanes— 
Ramdutt Ramkisseodas 4 Clive Ghat Street Calcutta 
Auditors— Lovelock & Lei es 

Capital authorised — Rs 10 00 000 Issued aud sub 
scribed — Rs 7 00 000 Rs 4 00 000 la 40 000 Ordinary 
shares of Rs 10 each fully paid up Rs 3 00 000 in 
3 000 5 per cent (tax free) cumulative partictpating 
Preference shares of Rs 100 each fully paid up 
carrying preferential claim to repayment of capital 
The Preference shares are entitled to receive out of 
the profits a further dividend of one per cent nheo a 
dividend of 10 per cent is paid on the Ordinary shares 
and to participate m a further dividend of one per cent 
ivhen the Ordinary shares have received a dividend 
of IS per cent Accounts yearly to 3tst E>ecember 
Meetmg October Registration fee Re 1 per de^ 


The Company acquired the freehold property to- 
gether with the buildings and machinery of Nasmyth < 
Patent Press Co Ltd The property which coropnses 
about 23 bigbas of land is situated at Cboosery 
Ho vrah (on the River Hoogbly) and includes a fioating 
jetty There are tvo modem Cyclone presses with 
a total bating capacity of 300 000 bales annually The 
whole plant for balmg and transport is electncally 
driven and up to date 


Balance Sheet as on 31st December 1948 — 


Cap tal 
R»$tr»e Fund 
Sundry 1 ab I ( < 


7 00 000 Cnn liuclc 
40 0CO Lat> Depnestnn 
1 69 044 

Natt B ock 
3943 Uaud Aisals 

912 98 Total 


ANALYSIS OF WORKING 



BHARAT AIRWAYS LIMITED 


Registered 1945 Directors — B M B tla M L 
Tapuna B N Chaturvedi K C Thapar S M 
Dahanukar A N Slafatial B P Smgh Roy B Kumar 
SlanagiDg Agents — Birla Brothers Limited 8 Royal 
Exchange Place Calcutta Auditors — S R Batliboi & 
Co 

Capital authorised — Rs 5 00 00 000 Issued and 
Paid Up— Rs 50 00 000 m 5 00 000 shares of Rs 10 
each fully paid Accounts yearly to 30th June 
Meeting 3Iay Registration fee Re 1 per deed 

27 


The Company was formed to establish maintam and 
work lines of Aenal conveyances Sea Planes and 
Gilders etc m and outside India Present scheduled 
arr routes of the Company — 

(1) Calcutta— Allahabad— Cawnpore — Delhi 

(2) Calcntta — Patna — Benares — Lucknow — Delhi 

(3) Calcutta— Gbittagoag 

(4) Calcutta — Agartalla — Silchar 

(5) Calcutta — Agartalla— Gauhati 

(6) Calcutta — Bangkok 


MlSCEIXANEOUS COMPANIES 


Balance Sheet as on 30th Jui 


Capital 

Suodiy laabnitica 


Fued Capital Expen 
ditnre laclndiax Pn 

limm ury CXPaUMS, 


Catrv tonnrd 
Highest aod 


BIRDS INVESTMENTS, LD. 

Registered 1936 Directors— G Mo^an, A P 
Benthall, Sir S N Roy. G S. Johnston, S B Bose and 
Gokul Chand Bangui Secxetanes — Lovelock & Lewes. 
4, Lyons Range, Calcutta. Auditors— Pnce. Water- 
house, Peat & Co. 

Capital authonsed — Rs. 1,00.00,000. Issued and 
subscribed— Rs 44,00,000. Rs 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each and Rs 24.00,000 to 
24,000 5J per cent, (taxable) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital but without any 
further right to partiapate in &e profits or assets 
Accounts yearly to 30th September Sleeting January 
Registration fee Rs. 2 per deed 

The Company was formed to invest the monies sub- 
scnbed by me shareholders m the shares and debentures 
of Companies particularly those connected with busi- 
nesses smd mdustnes in which the firm of Bird & Co . 
Ltd . and F W Hedgers & Co , Ltd , are interested 
The Company also transacts busmess m general mvest- 
meat, guarantee, loans and under-n-nting 


During 1946. the capital of the Company was increased 
to Its present figure as follows • — 

(a) In February, Rs 5,00, OOi) standmg at the 

credit of the Reserve Account was capitalised 
Holders of 2,00,000 issued Ordinary shares as 
on 25th February, 1946, were given the 
benefit of extinguishing their uncalled liability 
to the extent of Rs 2 8 per share 

(b) In June, 4,000 5J -per cent, cumulative Prefer- 

ence shares of Rs 100 each were issued at a 
preminm of Rs 10 per share to the share- 
holders as on 7tb June, 1946, in the propor- 
tion of one new Preference share for every 
five existing Preference shares held. 

Balance Sheet as on 30tb September. 1949 


R«»«rv« Fnsds 
%Qo<lty Labniitcs 
Pie&C aa4 L 



1384® IIMSI Ks 149. SIS. tl9Wi 


BISRA STONE LIME CO„ LD. 

Registered 1910 Directors — F W A Carpenter, 
T. C. Hornby, Sir B P Siogb Roy, A R Smtton 
Managing Agents — Bird & Co , Ld , Chartered Buifc 
Buddmgs. Calcutta Auditors— Lovelock & Lewes 

Capital authonsed — Rs 15,00.000. Issued and sub- 
scribed — Rs. 10.00,000 in 1 00,000 Ordmary shares of 
Rs. 10 each, fully paid up Accounts half-yearly, March 
and September. Meetings December and May No legts- 
tration fee 

The Company works limestone and dolomite deposits 
at Birmittapur, m. Smdatgarh District (Onssa.), on the 
Nilgai Nagpur Railway The property, which is held 
on tong lease, comprises an area of approximate^ 8,000 


acres The 16 lime kilns are capable of producing 
6,000 mauuds of lime daily The daily output of hme- 
stole amounts to 2,500 tons The limestone is used foi 
fluxing purposes by the steel mdustry in Bengal and 
Bihar. 

Balance Sheet as on 30tb September, 1949 • — 


Cnntil ftnewe 

Other Foods 
Soodiy Liabilities 
Piofit and Lo 
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Reserve FddiIs 
D vidend 

D vidend ra<e per cent 

Carried forward 
K Khest asd lowest 
pnce of sbites 


; for taxalon — f3 45) Ka ) 


65 9U 
III 103 


30 09 
114-106 


U 63 

nt-60 


f6 24S 
gM4] 


1 15 tW* 
^l 330 
25 0CO 
I 12 500 


1 87 294* 
6’ 207 
45 304 


110 5 
53H0 


241<i«l* 

3S37I 

SiS 

ja 

3SJ9 


(9/4n) Rs I IS 000 (3/46 R* 100 000 (9/46) R* 1 90 000 (3/47) Rs 1 50 000 


(3/4S) Rs 40 000 (3 49) Rs 125 000 (9/49) Jts 1 25 000 


BOMBAY BURMAH TRADING CORPORATION, 
LIMITED 

Regutered 1863 Directors— -R E Forresler 
(Chaimaii) A L Hutson Sir Covvasu Jehangir 
Bart GEE KCIE A E B2air Pratapsmh 
Mathuradas Secretaries Treasurer^ and Managers— 
Wattace & Co 9 Wallace Street Fort Bombay 
Auditors— sA F Fer^usoD ft Co 4ird CbaixJabfeoy ft 
Jassoobhoy 

(^pital autbonsed — Rs 1 57 50 OOO Issued and 
calied up—Rs 94 50 000 Rs 2 50 000 lu 100 shares of 
Rs 2 500 each fully paid up these shares are entitled 
to receive an extra or preferential dividend equal to 
one third of the surplus profits remamtng to any year 
after paying a dividend of 12 per cent per annum on 
all shares m the Company (mcludmg these 100 shares) 
and after setting aside any sums to the credit of Reserve 
Funds as the Directors may decide Rs 50 00 000 m 
40 000 old shares of 125 each fully paid up and 
Rs 42 00 000 m $4 000 new shares of Rs t25 each 


oo which Rs 50 only have been called up Accounts 
yearly to 31st May Meeting usually December 
Dividends usually in July and December Registration 
fee 4 annas per share 

Tlie Corporation was founded to take over the business 
ut Burma of the late Sir f'dhani Wallace and ivotked 
tunl^r from several large forest areas in Burma and 
Thaijivd (^Siam) under leases from the Burma Govern 
xDent and the Tbaj /Siamasr^ Covemroent Tie Ccupom 
tion alM owned a tea factory m Burma and possesses 
Tea Estates in the Annamallais and Nilgins South India 
and holds the o^ntiollmg interest of the East India 
Rubber (^rpoiation Ld 


Balance Sheet as on 3Ist May 1949 — 

Can Ul 94 50 000 Block arpenditure 

R««tv« Fuads 87 07 470 1. qu d Atsets 

Other Fuads 36 42 2S3 

Saa<^ laabihnes I 59 84 <79 
rrofit <t L(^ Accoaat 9 12 029 


ratal 3869$6£7 


Taul 3 8e94Mt 


ANALYSIS OF WORKINC 


Year ended Uiy 

1940 

1941 

1942 

1943 

1944 

I94u 

1946 

1947 

1948 ' 

1949 


R* 

Rs 

Rs 

Rs 

(U 


R* 

Rs 

1 Ri 

R» 














4 28 661 









Reeerve Food 

Prtferent »! D vjdeod 

4 90 040 
, 15 12 000 

. 5 00226 

, 15 12 000 


1 

7 53 580 



25 00 000 

30 00 000 1 


TJ videad Til* per leirl 



j 





















b , 








pnce o( shire* 



192|-e2l(cl' 


ISSi 12S( 1' 

906H42HO{ 

2i5-I86i(c)l 

32>13S(c»|l?’t-137t(c)' 

1 I72j-ll8(c) 


*Aftec settsg aside as a Reserve (or taxaton (1941) Rs )250000 (1948' Rs 2700 000 (]9»> Rs 400(4)0 
(b) Pad up Rs 125 (c) Pa d Ub Rs SO 


BOMBAY SAFE DEPOSIT CO , LD 

Registered 1908 Directors — -Sir Puisbotamdas 
Thakurdas k a e c i e (Chaifciau) Sir Jamsetjee 
Jejeebhoy Bart Sir Rahimtoola M Chinoy Kt R W 
Bullock (e’j- officio) Agents — ^Forbes Forbes Cunpbell 
& Co Ld Forbes Building Home Street Fort 
Bombay Auditors — A F Ferguson & Co 

Capital authorised — Rs 3 00 000 Issued and sub 
scribed — Rs 2 40 000 in 1 200 shares of Rs 250 each 
on which Rs 200 have been called Up Accounts yearly 
to 30th September Meetmg December Registiatvm 
fee 8 annas per share 


The Company was formed for the purposes of provid 
ing the public with facilities for the safe deposit of 
valuables by erectmg a Safe Deposit Vault below 
gnutad — proof against theft burglary fire etc The 
boddmg with vault is situated at Forbes Buildmg Home 
Street Fort Bombay 


i 30th September 1949 — 


Rsvure Fund 
Sundry L alalities 
Fnvfit ft Loss Accouat 


12 394 
8 37 165 






214 


JIISCELLANEOUS COMPANIES 


ANALYSIS (ff* WORKING 


Year sodcd September 

Profit ^ 

Depreciation Fund . 
Keserve Fund . , . 
Dividend . ... 

Dividend rate pet cent 

Camed forward , 


42 000 

17) 
1 445 


40S00 

17 

1.584 


(I94i) Rt 24,000, (1M4) Bs TOO 


BOMBAY STEAM NAVIGATION CO., LD. 

Registered 19t>6 Directors — Tutsidas Kilachand 
(Chairman) , Shantikumar N Morarjee, Dr S D 
Kias, L M s , K R P Shroff, D M Khatau, Dharamsey 
Mulraj Khatau. Amratla! Kalidas, Jehangir P Patel 
Managing Agents— The Scindia Steam Navigation Co . 
Ltd , Scmdia House. Dougall Road. Ballard Estate. 
Bombay. Auditors— Chandabhoy & Jassobhoy and K. 
S Atyar A Co 

Capital authorised, issued and subscribed— 
Rs 60,00.000 Rs 45 00,000 in 18.000 Ordinary 
shares oi Rs 250 each. luUy paid up, and Rs IS.QO.OOO 
10 6,000. 6 per cent (taxable) cumulative Preference 
shares of Rs 250 each, fully paid up Debenture 
Capital— Rs 2,00,00,000 m 4^ per cent (taxable) bearer 
bonds of Rs 1,000 each, issued at par in November. 
1945, repayable at par in 1964 Interest payable 
half-yearly In lilay and November Accounts yearly to 


30th Tune Meeting December Registration fee 8 annas 
per share. 

The Company possessed on 23rd November, 1949. 6 
cargo steamers with a gross tonnage varying from 842 to 
1.638 tons, 7 passenger steamers mth a gross tonnage 
varying from 252 to 840 tons, 16 steam and motor 
launches with a gross tonnage varying from 6 to 277 tons, 
and 10 addition 66 lighters and country crait, and 54 
Jolly boats and Tonies 


Balance Sheet as on 30th June, 1949 — 


CapiUI, includine De- 
bratures 
Reserve Funds 
Depreciation Fund 
SuMiy tisbililiet 


26000 TOO 
67 5»464 
66 97 000 
1,29 83 910 


Crass Slock 163J6 056 

Lmuid Assets 3,89 45 64* 

Hofit & Loss Account 11 38 721 


Total 5 64 20 422 


ToUl 564,20422 


ANALYSIS OP WORKING 


Year taied 3eae . . 

1440 

\H\ ' 

1442 

1443 

>444 

>445 1 

1 1946 

IMT 1 

1445 ' 

1449 


Rt 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 1 

Rs 






13 09 9081 

932 544) 

' 28 40 52311 

11 51 8931 

7 01 697i 

—7 48 437 













1 39 000 

1 80 000 






3 60 000 1 

1,80 000 


C^ied fonraid 

I8 07Z 

24 790 

2J294 

16 785 


30135 

22 005 

S0I8 

24 481 

-11,58.721 

pnce of shiras . 

340 248 

3Z2 247i 

495 290 1 

600 3311 

722(4321 

647(510 

860480 

887(400 

630-500 

620 22^} 


BRITANNIA BISCUIT CO., LD. 

Registered March, 1918 Managing Director — P J F 
Parsons. Directors — A C Gupta, J H KiA, A C 
Khanna Director and Secretary — A. P Chanda, 
5/1, Mangoe Lane. Calcutta Auditors— Loveloci & 

Capital authorised — Rs 20,00.000 Issued and sub- 
scribed— Rs 13.50.000 Rs 16.450 in 1.545, 8 percent 
(tax free) cumulative Preference shares of Rs 10 each, 
fully paid up, havmg preferential claim both as to 
dividend and repayment of capital, Rs 13,34,550 in 
1,33,455 Ordmary shares of Rs 10 each, fully |^d up 
Accounts yearly to 31st March (from April, 1944) 
Meetmg September. No registration fee. 


The Company manufactures all classes of fancy 
biscoits, and supplies the Government with ration 
biscuits The factones are situated at Calcutta and 
Bombay 


Balance Sheet s 
Capita] 


i 31st March, 1949 


25 95 836 
16 45 237 

S 50 575 
.. 40 88 146 
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BRITISH BURMAH PETROLEUM CO LD 

Registered in England 1910 D rectors — k P 
Faickney (Chairman) A Stuart Allen Sir W Booth 
Gravely J R Case Sir Padamji Gmwala \V F Smith 
Major Keith Trevor m c Trustees for the first Deben 
ture Stockholders — ^The Electric & General Investment 
Company Limited London Secretary— I C H Glass 
Bilbao House 36 Ne v Broad Street London BC2 
Dominion Share Registration Offices — Noble Chambers 
Parsi Bazar Street Fort Bombay and normally 
80 Strand Road Rangoon Auditors — ^Ford Rhodes 
Williams & Co 

Capital authorised— £1 500 000 Issued and sub* 
scnbed— £750 000 in 3 750 000 shares of 4s each Inlly 
paid up Debenture Capital — First Debenture Stock 
£500 000 less redeemed and cancelled £240 000 now out 
standing £260 000 in 5^ per cent bonds issued in 1936 
(of uhich £196 504 were issued in exchange for 7 per 
cent old stock mentioned above) redeemable on 30tb 


April 1962 at £102 with the option of repayment after 
five years at 103 per cent provision has also been made 
for a sinking fund to operate by purchase from 1937 
at 100 Or below or by drawing at 102 per cent Interest 
payable on 30tb June and 31st December Accounts 
yearly fo 31st March (from 1947} Meeting November 
Share Registers are maintained in London Bombay and 
normally m Rangoon Shares can be transferred from 
one Register to another Registration fee — ^London 
2s fid for any document Bombay and Rangoon 
Re 1 14 per deed Rangoon Register is at present 
merged m Bombay office 
Balance Sheet as on 3>st March 1049 — 

t £ 

Cap UL iDtludiSf De Fixed Aisett 1427 026 

benturet I CIO DOC Cunent Auets 54 300 

Tlebesto « SmVmt Fxmd ^ 403 Ei LcM Account 2^ 

Depnciation Fond 55 000 

Oiner land MSI’ 

fiuodiy IaS libet 434 ^9 



BRITISH CEYLON CORPORATION, LD 

Registered 1918 Directors — Col O B Forbes 
e B E E B (Chairman) F Cunningbara G T Hale 
Sir Ernest deSdva V C. Axworthy (Managing Director) 
G R Whitby Secretary— N C Alcock Hultsdorf 

Mills P O Box No 281 Colombo Auditors Ford 

Rhodes Thornton & Co 

Capital authorised issued and subscribed 

Rs 30 00 000 Rs 22 50 000 m 3 00 OOO Ordmaiy shares 
of Rs 7 6 each and Rs 7 50 000 in { 50 000 Preference 


shares of Rs 5 each both fully paid up These Prefer 
ence ^ares carry a preferential claim to repayment of 
capital in the event of a wmding up and are entitled 
to a fixed cumulative Preference dividend of 6 per cent 
per annum and m addition to one fifth of the divisible 
surplus profits available in any year after payment of 
a drvrdead of 8 per cent an the Ordinary shares The 
dividends on both classes of shares are subject to Ceylon 
income tax of 2* per cent Accounts yearly to 31st 
December Meeting Apnl Registjabon fee Bs. 2 8 
per deed 
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Tbe Cotpcpiation ovnis the Hultsdori Mills, where 
Cocoanot Oil and Poonac are manafactured, and has 
now established a Soap Factory, an Oil Refining and 
Hardening Plant and a l>ruin Manuiactunng Plant. It 
has two subsidiary Companies, viz , Tbe British Ceylon 
Milling Co , Ltd., and the Orient Company (Ceylon) Ltd 


Balance Sheet a 


Reserve Foeds 
SoDdry Labilities 
Profit & Loss Aco 


1 31st T>eceinbeT. 1949;- 


30 00 000 
?7AOOIM 
I9G2I67 


AKALYSIS OF WORKIKC 



BRITISH INDIA CORPORATION, LD. 


Registered 1930 Directo’s — Sir Robert Menzies. 
Kt , o B.s , V D , c A (Cbamnan and bUnanog 
Director) , Sir A C Inskip, cbb, obe, eo (Vice- 
Chairman and DepuW Managing Director). Hon’ble 
Chandra Bhal, R K Dutt. a c a., u a., ll.b., 
Chandbn Hydei Hiuein, a a , ti. B . Bat-at-Law. C. E 
Longdia (alternate for Lady R W MacRobert). A 
Hoon, H Jackson, K Singh, B sc Bar-at-Law. 
B West. V D Secretary— K Wilcox, a c a 

Registered Office— Snttaeiiand House, Kanpur, O P 
Auditors— Pnee, Waterhouse. Peat 4 Co . A. F 
Ferguson & Co , P L Tandon 4 Co 

Capital autbonsed — Rs 6 25,00 000 Issued and 
subscribed— Rg 4 06,00.000 Rs 81.00.000 in 81 000, 
8 per cent (tax free) cumulative Preference shares of 
Rs 100 each, fully paid up which cany in the event 
of a winding up, preferential claims to repavment of 
capital and payment of aneais of dividend, whether 
declared or not, op to the commencement of the winding 
up, m pnonty to any payment on the Ordmaty sbaies, 
but without any further right to participate in profits 
or assets ; Rs 3,23,00.000 in 65,00 000 Ordinary shares 
of Rs 5 each, fully paid up Accounts yeailv to 31st 
December Meetmg March Registration fee Rs 2 per 
deed. 

In October, 1946, the issued Ordinary capital of the 
Company was increased from Rs 44 15 000 to 
Rs 65,00.000 by issuing 20,85 000 Ordinary shares of 
Re. I each These shares were ofiered to tbe eiustmg 
shareholders at a premium of Rs 7-8 per share in the 
proportion of one new share for every three Ordinary 
and/or Preference shares held as on Sth October, 1945 
These new shares tank for dividend ftotn 1st October, 
1946. 

In March, 1948, the capital of the Company was in- 
creased by the capitalisation of Rs 2,60.00,000 standing 
to the credit of Reserve Fund and creatmg there'll 
2,60,00,000 Ordinary shares of Re 1 each, issued to the 
eiistmg Ordinary shareholders in the proportion of fonr 
new shares for every one Ordinary share held The 
issued 3,25,00,000 Ordinary shares of Re, 1 each have 


been consolidated uto 65,00.000 Ordinary shares of 
Rs 5 each 

Tbe Corporation was formed to combine and amal- 
^mate the following well-Ictiown buemeeses, with effect 
from 1st January. 1920 — Tbe Cawnpore Woollen Milis 
Co . Ld , The Cawnpore Cotton JIiUs Co , Ltd ; The 
Empire Engineering Co . Ld , Cooper Allen 4 Co , Ld 1 
The North-West Tannery Co , Ld ; and The New 
Egertoo Woollen Mills Co . Id The Empire Engineer- 
ing^ has «mce been closed don-n 

Tbe capacity m looms and spindles of the Klills is as 
follows — 

The Cawnpore W’oollen Mills contain 380 looms and 
22,364 spindles ; The New Egerton Woollen Mills, 
317 looms and 16,600 spmdles , The Cawnpore Cotton 
Mills. 972 looms and 75,474 spindles Tbe trade-names 
under which the materials are marketed, viz , Labmli, 
Dhanwal and Kakomi. are well known throughout 

Cooper Alien & Co are contractors and control one 
of the largest — if not the largest — army boot and equip- 
ment factories in the world, estimated to be capable 
of producing over 25 000 pairs per day They also 
manolactiue large quantities of leather goods 

The North-West Tannery, which is described as one 
of the largest and most •up-to-date tannemes m the Bast, 
nadectakes the manufacture of anything made of leather. 
This factory also does a large trade m boots and shoes, 
known as "Flex" Footirear, and m harness, saddlery, 
bags, trunks, etc 

The Company's Mills and Factories are situated at 
Cawnpore. U F , with the exception of the New 
Egertoo Woollen Mills Branch which is located at 
Dhanwal (Punjab) 

In 1946. the Corporation acquired, as a going concern, 
the business of Messrs Begg, Sutherland & Co , Ltd , 
the nell-known Cawnpore firm of Managmg Agents. 


Balance Sheet : 
Camtal 

Soni^ Labililies 
Profit ft Loss Account 


i 31st December, 1949 — 


Total 






Miscellaneous companies 
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AKALYSIS OF WORKO.C 


Year ended December' 


Profit 

Depreciation 
Keser\e Funds 
i, P T Deposit, 
Other Funds etc 
Dividend on Ordinary 


Ordinary Dividend n 


Carried forward 
H ghest and lowest 
pnee of shares — 

Ordinary 


II 03 750 
142107 


12 00 000 
11 03 730 


3 6I&36 
6131 


15 00 000 
It 03 750 


3000 000 
II {^<50 


265002 


IS 00 000 
II 03 <50 


303693 

71^1 


15 00 000 
II 03750 


4 91 183 
24 68 125 


40 62,500 

621 
3,39 066 

12171 


3$56,2i0 

lit 
35 06 854 

Ili7i 


50 34 922? 
6,50 000 
30 00 0CO 


36 56 250 

tit 

5 87 520 

9t-7t 


BRUSHWARE LIMITED 


Registered 1893 Directors — Sir Robert Menzies 
Kt. (Chairmaa) Sit Arthur Inskip Kt H HiU 
H Jack'on Managing Agents — Begg Sutherland & 
Company Ltd , Sutherland House Kanpur U P 

Auditors — Pnee tVaterbouse Peat & Co 
Capital autbonsed issued and subscribe — 

Rs I 00 000 in 10 000 Oruinary shares of Rs 10 each 


fully paid up Accounts yearly to 30th November 
Meetmg May Registration fee Re I per deed 
Balance Sheet as at 30th November 1949 — 


Reserve Fond 
Other Funds 
vindry Laabuib a 
Profit & Loss Account 


35 27 3 
4 69 65T 
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BURMA CORPORATION, LD. 

Registered 1919. Directors — John Romaine Gcnett 
(Chainoan), Frani Fancett Espie (Vice-Chairman), 
William Anstmther Arbuckle, Emile Charles Victof 
Foncar, Richard Charles Leach, Arthur Thomas Worship 
Paine and Cyras Thomas Pott, William Sjdney Rohm' 
son. General Managers — R C Leach (In charge of 
Administration), E H Tregonmg (In charge o£ Opera-' 
tions). Secretary and Office — R D. Althorp. 44, P^yi# 
Street (P O Box 801), Rangoon. London. Secretary— 
C. T. Fry. 37, Do^er Street, London, \V 1. 

Auditors — Allan. Charlesworth & Co.. Rangoon and 
Peat, Marwick, Mitchell & Co , X,ondon 

Capital authorised — Rs 18,00,00,000 Issued and 
subscribed— Rs 12.18,75,201 m 1.35.41,689 shares of 
Rs 9 each, fully paid up In 1935 the capita) of the 
Company v,-as routed to its present hgnie by ledncmg 
the nommal value of each share from Rs 10 to Rs 9 
and returning to shareholders Re 1 per share on capital 
m January 1936 Accounts yearly to 30th June (from 
1947) Meetmg December Dividends in March and 
Septembet Sbatc RagisWiTs vie tna.m.ta.'UMA ^ London 
and in Rangoon 

Shareholders of the Company other than British sub' 
jects have no voting power 

Transfer — Common Form Declaration of nabona' 
hty necessary. Registration fee, Rangoon Rs 2, London 
4 shillmgs ^r deM Shares are mtertransfeiable bet' 


w e en London Branch Register and Prinapal Register in 
Rangoon. The Registrar of Jomt Sto^ Companies, 
Banna, has validated that portion of the Principal 
Share Register which has been reconstructed and para- 
graph V of the Companies (War-Time Provisions) Act, 
1945, was brought into force on 1st August, 1947, thus 
pennitttng the reinstitubon of transfer and transmission 
fatties. Under the Foreign Exchange Regulation Act, 
1947, however, transmissions to London now require the 
permission of the Burma Foreign Exchange Control 

The Company took over the assets of the Burma Cor- 
poratioQ (old Company) and the Burma Mmes which 
went mto liquidation m 1919 

Holds on lease until 31st December, 1949, from the 
Government min ing rights over some ten square miles 
at Bandu-m (about 46 miles from Namyao on the 
Bufmah Railways) in the Northern Shan States of 
Upper Burma. The Company has to pay to the Gov- 
ernment of Burma a royalty of J per cent, of the gross 
value of the metal content of the ore mined yearly. 


Balance Sheet » 


1 30th June, 1949 


Reserve Foad 
Tautioa Reserve 
Sundry LubUuus 
RtoSt and Loa 


AJJAIYSIS or WORKINC 







Mscellaneous companies 
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CALCUTTA LANDING AND SHIPPING CO , LD 

Kegistered 18 d 3 Directors— -Neil Brodie D R 
Growcott K R Fettes H S Michelmore K P 
Goenka Managing Agents — Gladstone Lyafl & Co 
Ld 4 Fairl e Place Calcutta Auditors — ^Lovelock & 
Lewes 

Capital authorised — Rs 7 SO 000 lo 75 000 shares of 
Rs 10 each Issued and subscnbed — Rs 6 25 000 in 
62 500 shares of Rs 10 each ful^ paid up Accounts 
made up half j early Apnl and October Meetings in 
May and January No registribofl fee 
The Company s fleet consists of 4 steam laoncbes and 
114 iron cargo boats mtb an aggregate canymg capacity 
of. 9 755 tons 


The Company transports gucnj and jute bales betueea 
fttills and ocean going steamers on the River Hooghly 
and conveys jute from Chitpore Ghat to Mills and Press 
Houses on the River It al o clears sea home goods 
fiom steamers for delivery at Ho i rah Station for des 
patch by rail and carries miscellaneous merchandise 
from Kner Ghats and steamers to various destinations 


Balance Sheet as on 3Ut October 1949 — 


Jewnnce Resent I CO 00( 

deserve Fund 30 OOD 

Sondiy LubUles $2*iS2 

Tn>&l fi. L«vv AiecniDl 34210 


Cross DIock 
Less Oepi'K’utOfl 

^ett Block 
Laud Assets 


Tolil inSTL’ 


Total 


Rs 


3 52 OdO 
7 43702 


11 li 9’ 


ANALYSIS OF WORKIhC 


ha!(3«» ended | 

Apn! 1943 

Oct I94S| 

Apnl 1946 1 

Oct 1946 

Apfil 1944 

Oct 1947 

Apnl 1943 

Oct 1943 

Apnl 1949 

Oct 1949 


lU 

Ra 

Rs 1 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 



64 699 



1 999* 

46 60tl 


37 633 


31 266« 

l^tee aCicB 

Rnene Futd* 

dend^ 1 

1 10 499 . 

10 4»3 

19120 

9656 


9067 

7 93S 


10 572 


62 500 1 

62 300 1 

62 500 

312S0 


3t 230 

l»6’3 

23 433 1 

23 433 

31 2S0 

earned forward 

H fdiest ^an4 lowest 

20 ' 
r4j3 , 

14 ll? , 

20 

5305 

10 

1 505 

9942 

lO 

1S3A> 

5 

2903 

«1S 

,5,8 

4960 

35d2i 

401-321 

33 30 

441-33 1 

37 2S 

»,3,| 

211 12) 

131 l»i 

141-131 

141 101 


CALCUTTA SAFE DEPOSIT CO , LD 

Registered 1936 Directors — Jayanhlal Ojha Rai 
Bahadur K N Khandela-al E H Shuttlewoirh P R 
Sarkar G S Mukherjee Bhupatiay Ojha Agjents and 
Secretaries — Amntlal Ojha & Co IxJ Secunty 
House Netaii Subbas Road Calcutta Auditors — 
S R BaOjboi & Co 

Capital authorised— Rs 10 00 000 Issued — 

Rs 7 50 000 Subscribed called and paid up— 
Rs 7 42 ISO in 74 215 Ordinary shares of Rs 10 each 
fully paid up Debenture capital — ^Ra 3 00 000 
Rs 2 SO 000 issued m November 1939 and Rs aO 000 
in November 1940 in 4^ per cent (taxable) bearer 
bonds of Rs 1 000 each repayable at par after thirty 
years with the option of repayment at par any tune 
after nrteen years on 6 months notice Interest pay 
able on 30th June and 31st December Accounts yearly 

28 


to 31st March fleeting November Registration fee 
Rs 2 per deed 

The Company \ as formed for the purposes of pro 
vidmg the public mth facilities for the safe depos t of 
valuables by erecting a Safe Deposit \ ault of the roost 
up to date type b“lo v ground — proof against theft 
bursary fire etc The buildmg and vault is situated 
at 23B Retaji Subhas Road Calcutta 


Balance Sheet as on 31st March 1949 ■ 


^brato ^ 

pQife ted ^aies 
D^iRcatiai Fond 

les it«deirj>l as 

Si^TV L ab btMs 
Profit 4 Los« ActoubI 37 215 


9 9»IS0 
4 250 
24 000 

40 000 


11 27 663 
159 590 


Total 12 87 2S8 
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CALCUTTA SILK MANUFACTURING CO., LD. 

Registered 1936 Directors — Kedarnath Poddar. 
Golculcbaod Bangur, Sheokissea Bhatter, GhaDsbpm 
dass Poddar Managiog Agents — Kedar Nath Poddar 
37 Vivekanand Road Calcutta Auditors — S R 
Eatliboi & Co 

Capital authorised— Rs 10 00 000 Issued and sub* 
scribed— Rs 7,00.000 Rs 5,00 OOO m 50.000 Ordinary 
shares of Rs 10 each fully paid up and Rs 3,00.000 
m 2 000 6 per cent (tax free} Cumulative Prelerence 
shares of Rs 100 each, fully paid up These Prelerence 
shares rank as regards return of capital and arrears of 
dividend in priority to the Ordinary shares Accounts 


half-yearly. March and September Meetings November 
and May Registration fee Rs 2 per scnp 
The Company's null is situated on the Barrackpore 
Trunk Road near Khardah, about 10 rules north of 
Calcutta and consists of 210 looms 


Balance Sheet as i 
Ca9iul 

Reterve Fuods 
Sundiy Lubdiues 
Piofil tc Loss ArttpMTit 

ToUl 


I 31st March, 1949 — 


ANALYSIS OF WORKING 


Reserve fund 
Prelerence Divi 
Dividesd (Oedr ) 
Dividend rite 

Csmed lonvsrd 


Sept 1944 1 

Mir 1943 

Sept 1945 

Mar l»46 

Sepl 1946 

>Ur 1947 

Sept 1947 

Uat 1946 

Sept 19*6 

M« IMS 

1 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

17 32P> 
024 

28 ?72* 
11023 

26151*1 
10 205 

31 165’ 
10 205 

30 524* 
10 403 

24 1^' 
11056 

291S2*t 
10 223 

26 929* 
10 042 

S3 7S8’ 
9 208 

-JO 9*1 
9213 

6 000 
12SOO 

6 000 
12 500 

<000 

12500 

6000 
12 500 

6000 

12500 

6 000 
12 $00 

6 000 
12 500 

6 000 
12 500 

6000 
12 500 

6000 


4 274 

1720 

4180 

5 

5601 

s 

378 

606 

5 

1 m 

27 246 

9561 

131 101 

15 '01 

131 III 

14-111 

191-121 

IS-lli 

12-D} 

10-81 

9-6 

8-7I 


Includes Rs 4 000 tnnslenvd Irom Ceoenl Reserve § lochides Rs 2 000 transferred from Cenersl Reserve 


CALCUTTA STEAM NAVIGATION CO., LO. 

Registered 1882 Directors— E Lyne, A D Vickers 
Gobmd Lall Bangur Managing Agents— Hoare Miller 
& Co , Ltd . 5, Fairlie Place, Calcutta Auditors — Price, 
Waterhouse. Peat & Co 

Capital authorised. issued and subscribed 

Rs 12,60,000 in 12,600 shares of Rs 100 each, fully 
paid up Accounts half-yearly. June and December 
Meetings December and June No registration fee 

In February. 1947, the capital of the Company was 
increased from Rs 8,40,000 to Rs 12 . 60,000 by the 
creation of 4,200 new Ordinary shares of Rs 100 each, 
ranking for dividend and in all other respects fan passu 
with the existing shares These shares were oSeied at 
a premium of Rs 100 per share to the Ordinary share- 


holdeis as on l7th February, 1947, in the proporUor 
of one new share for every t'\o existing shares held 


The Company's flotilla consists of 1 Double-dee^^ 
stem wheel Steamers, 24 Launches and Tugs. 2di 
Lighters ranging Irom 25 to 150 tons and 18 Barg«® 
The Company runs regular Passenger and Goods Service; 
from Calcutta to Eanichuck for Ghatal on the Eupnamu 
nver Passenger Services are also run between Kola^a' 
and Ranichuek on the Rupnaram river m conjunctioi 
with the B N Railway system, and also betweei 
Calcotta, Diamond Harbour and Saugor On ^ 
November, 1934, the Company took over the PtrO 
Services previously run by the Port Commissioner, 
between Oiandpal Ghat, Ramknstopore, Sibpore, Tak « 
Ghat. Botanical Gardens Matiabruz, Rajabagan an^ 
Rajgttoge. m the Port of Calcutta These Ferry Service- 
are run by the Company’s own Steamers The Compa° 
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has a Boating Service which embraces all fonns of Balance i 
lighterage in the Port of Calcutta 

The Company has up to date Engineering Workshops Fun< 

at Bally (Dist Howrah) called the Ganges Engmeeimg other Funds 
Works where all forms of river craft can be bnilt and 
repaired It acts as Cleanng Agents and undertake the * 

shipment and cleanng of all types of cargoes 1 


Balance Sheet as on 30th June 1949 — 


Cap bl iZeoOOO 

Swerve Funds 7 33 044 

Other Funds 2 33 404 

Snndiy LaMihes 2| 46 063 

Plofit d: loss Accoost 11$ 39? 


AKALVt>fS OF WDKAttC 


: 1945 I June 1946 Dec 1946 June 19471 Dec 1947 lune 1943 Idcc 1943 Tune 1949 


Pro6t 

other Fund 

D V dend 

D vidend rate pe 
cent per annum 
Carried forward 
H Khest and lones 


t fucludes Ss 65 SOO be ne the Pntt on taU of a Steam launch a 


5 20 000 (U/44) Rs 3 50 000 (6/4a) Bs 2 37 000 (12/43) Rs 1 74 0( 
! Rs SS337 transferred from Post war EPT Refund Reserve 


CALCUTTA Tramways co , ld 

Registered 1880 Directors — Sir Geoflrey R 

Clarlre c s i o b e (Chairman) C O Webb r c a 
R O Law R S Purssell c i e o b e EL Watts 
D E Webb r c a Secretaries — ^Hays Akers & Hays 
Repstered Office — I Queen Victona Street London 
EC 4 Agents — Tiontas Codky P4 Misstoo Row 
Extension Calcutta Auditors— Edward Moore & Sons 
Capital authorised— /i 400 000 Issued and sub 
scribed— £9S0 000 fifoO 000 in 700 000 Ordinary 

shares of £l each fully paid up and £250 000 tn 250 000 
5 p“r cent (taxable) cumulative Preference shares if 
£1 each fully paid up carrying preferential claim to 
repayment of capital The Preference dividend is usually 
paid on Ist January and 1st July Debenture Capital— 
4i per cent First Debenture Stock— £350 000 These 
debentures are redeemable at par if the undertaking is 
purchased by the Corporation of Calcutta and Howrah 
in exercise of their right of purchase or at any tunc at 
10a in whole or in part at the option of the Company 
(on giving SIX months notice) or in the event of the 
security becoming enforceable Interest payable on 1st 
January and 1st July 

AKALYSJS ' 


5 per cent Second Debenture Stock — £250 000 Less 
redeemed £35 186 issued m February 1933 at £98 
redeemable at 102 per cent on 1st October 1974 or in 
the event of the undertaking bemg purchased or m the 
event of voluntary liquidation for reconstruction or 
amalgamatioo or m the event of the security becoming 
enforceable at |0S per cent at the option of the Com 
paoy at any tune after 3{st fl/arch 1953 on 8 months 
notice or by the application of a cumulative smkmg 
fund operating since 1938 to redeem by drawings at 
102 per cent or by purchase at or under 102 per cent 
Interest payable on Ist Apnl and 1st October 

Accounts yearly to 3Ut December Meetmg 
November Registers of shareholders are maintamed in 
London and Calcutta Registration fee London 2s 6d 
for any document Registration fee Calcutta Re 111 
per deed 

The Corporation of Calcutta receives a total Track 
rent of Rs 80 492 per annum the Tullygunge Munici 
pality Rs 200 per annum and the West Bengal Govern 
ment Rs 10 28] and the Commissioners for the new 
Howrah Bridge Rs 1 25 000 Fox the Howrah Section 
the Howrah Municipality receives a Track rent of 
F IVORKING 
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Rs 4.566 per anaum and tlie West Bengal Gtnemmeot 
Rs 2.440. 

The Company owns concessions granted by the Cor-' 
poration of Calcutta and Howrah in perpetuity for ope-‘ 
ration of Electnc Tramwa5-s of Track mileage ol 84 18 

The Corporation of Calcutta and the Howrah Muni-- 
cipality both ha\e the nght, on giving the Company 
'uc months’ notice, to take oier the property sitoat^ 
mthm their re'pecti've areas, on the 1st January, 1938. 
and on the Jst January of every subsequent period af 
«e\ea years the purchase pnce being fised at 25 time? 
the nett j early eammgs of the Cotnpanj. based on th^ 


avmage for seven years immediately preceding the 
purchase. 


Balance Sheet as on 31st December, 1948 - 
£ 

CaxnUl including De- Block Expenditure 

bentnres . I4>I48M Liquid A^ts 

Debentoie Redemption 
Food 35 156 

Rcsene Other Emids 90.37S 
Ceoeial Reserve and 
Renewals Account I 005.5SS 
Suodiy LutnliUes 461401 

Plu£l A Loss Account 66 106 


CENTRAL HYDRAULIC PRESS CO., LD. 


Registered 1910 Directors — D F MacMillan G 
Morgan, Sir B P Smgh Roy Managing Agents* 

.\nditors — Price, Waterbonse. Peat S. Co 

Capital authorised issued and sub'cnbed — 
Rs 5,00,000 in S 000 shaies of Rs 100 each, fuUy paiJ 
up Accounts yearly to 30th June Meeting Kovemwr 
Registration fee Rs 2 per deed 


The Company’s jute pressing factory, which is situated 
at Baghbanar, Calcutta, has 3 presses -mth a total 
capacity of 2.000 bales per day. 


Balance Sheet as on 30th June, 1949 — 


Capital 

Reserve Fonda 
Suodiy Ijabilibes 
rn6t & Accouat 


80 ODD 
1 44 677 
tgnM 


AStLYSiS OF UORKINC 


Pened esded 

June 18(9 

Jnse 1941 

Jane 1943 

lone 19*4 

June 1944' 

Jooe 1948 ' 

Jane l»46 

Jose 1947 

June 184$ 

Jane 1849 


Ri 

Ra 

Rs 

Rs 

Rs ' 

Rs 1 

Rs 

Rs 

Rs 

Rs. 

Profit 

Depfeeiatwa 

Reserve Foods 
Dmdrad 

Dindrsd rate per test 

— 44 36S 

9 039 

6«9r 

VTP 

36 126' 

2S0C0 . 

am 

36J»l' 

I3J71 

' ' 

74384t 

12,438 

50 000 

50150* 
12 335 , 

50 000 

10 

46570* 

I0fis9 

37 J» 

7} 

stm 
10 319 

25 000 

5 

Camed forward 

Kiabest and lowest 
pnce of shares 

-37.049 

-rsM 

-2109S 

6629 






iui«4 

lOSdO 

SO 

IIM3 

IllhfiO 

13493 

I3t 135 

2U-1TS 

210-160 

183-149 ^ 

I40-I05 


• T>e profit ahoim la 
t 4fler prendJ* for 
<6 49) Ra 20 000 


unaed at afrer ttaoaiemitg Rs 2S009 Irem I 
taxation reserve— (6 44) Ra 35 000 (6'43) RS 




(6'46) Rs 


f6'47) Rs 15 000. (8/48) Rs 26000 


CHARTERLAND A.ND GENERAL LD. 

Registered 1900 as Rhodesia Copper Co Ld Name 

changed m 1945 to its present tit!» Directors E 

W. Lomas (Chairman and Managing Director) H W C 
Dermer t c i s Rap»rt De La Berc, n •« S H Ford 
A B s 1! K A Levy P J Warner A W Westwood. 
Fc.is (Secretary), 19, St Swithin’s Lane Lemdon 
E C.4 Managers in Southern Rhodesia — BecbuanaUnd 
Exploration Co , Ld Auditors — D-loitte, L^endef' 
GniBths & Co 

Opital authorised — ^25,000 Issued £601,018. 
£100 000 6 per cent cmnulative Preference stock and 
£501.018 in 1,869,141 units of Ordinary ptock of 5S 
each and 134.934 'bares of 5s each, all fully paid up 
Accounts yearly ’’to Slst May Sleeting September 
Registration fee 2s 6d for any document 

In September. 1945, the Charterland and General 
Exploration and Finance Co , Ltd . was amalgam&ted 


with the Rhodesia Copper and General Exploration and 
Finance Co . Ltd Both Companies have for soinet^ 
past earned on closely similar businesses largely under 
rile same management 


The Company owns share and debenture holdings m 
tnuimg and other Companies. 


Hill 

The nght to peg 3.884 mining claims i 
Nbrthem Rhodesia 


Balance Sheet as on 31st May, 1949 — 


90 0CO Sundry A 
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CHERRA CHHATAK ROPEWAY CO , LD 

Registered 1923 Directors — K R Fetles J F E 
D Myers WiUis K P Goenka U Jom Mamk S R 
Hum A K Cba-tetjee Managinc Agents-^tlUsideta 
ArbuthDOt & Co Ltd Clive Buildings Netajt Subbas 
Road ^Icutta Auditors — Price Waterbouse Peat 
& Co 

Capital authorised — Rs 10 00 000 Issued and sub 
Scribed — Rs 4 75 000 m 95 000 shares of Ks 5 each 
fully Mid Accounts yearly to 3Ist March Meeting 
October Registration fee Re 1 per deed 


The Company was formed to operate a Ropeway 
between Cheerapunji Bholaganj and ChhataL for cany 
iDg goods and a coal mine at Cherrapucji 


Balance bheet as on 31st March 1949 — 


CipUl 
R«$«rve Fund 
^undev Liab I ties 

Prpfil d Loss AeeoJDl 


Gross Block 
Less Dep ec at on 


4^3 201 
e 20 OSt 


Toul IOS3»o 


Total 10 82 2oa 


ANALYSIS OF WORKING 


y«ar ended March 


Reserve Funds 
D V dend 

D vidend rate per cent 
per annua 
Gamed forward 
Hurbest and lowest 
pnee o» share* 


88 2S0*I 
2s 872 
2SOOO 
35 297 I 

17 22^ [ 


S90 2* 
2S042 
30 OK 
25 Ml 

7ll 

12 3« I 

tMJ \ 


97 8 S* 
32 52$ I 

20000 I 
25 611 , 


I 17209* 
*7 322 
35000 
25 625 


123 92 I 
45 453 
40 000 
47 500 


1 82 40* 
51 427 
85 000 
41 56’ 


1 92 910* 
57 65 
95 000 
41 56 


After setting as de for Uiatiou-U9«) Rs 5 783 (t9«l E» 47 098 tl9«l Rs 69 827 (19461 Rs 86 244 
(1947) Rs 94 233 (194S) Rs H46‘l(19«) Rs 78 559 


CHOWRINGHEE PROPERTIES, LD 

Registered 1915 Directors — L Khartan G A 
Arratoon and K A G Artatooa Registered Office — 
17 ChowTmghee Calcutta Auditors — Ford Rhodes 
Tbomton i Ck> 

Capital authorised issued and 'ob crihed — 
Rs 6 50 000 m 6 500 Ordinary shares of Rs 100 each 
fully paid up Debenture Capital First Lien Deben 
tures — Rs 21 00 000 in 5J per cent (taitabl*) bearer 
bonds of Rs 5 000 each repayable on the Jst Febru 


ary 1964 Interest payable on 1st February and 1st 
August Second Lien Debentures — ^Ps 21 50 000 in 
5 per cent (tarable) bearer bonds of Rs 1 000 each 
repayable oa 1st February 1964 Interest payable on 
31st January and 31't July Accounts half yearly 
March and ^ptember 

The Company s properties are freehold aud consist of 
lands and buildings situated at Ro lo 16 and 17 to 
17/3 Chovnn^ee Road and at 4 Humayun Place 
(Chownnghee Centre) and Palm Beach Hotel Buildings 
Gopalpur (Ganjam) 


CHRBSTIEN MICA INDUSTRIES, LD 

Registered 1946 Directors— Lala Ram Kumar 
Aganiala (Chairman) E Watson Lala Guru Sharan 
Lai Nawal Kishore Agarwala Cbetan Prakash Garg 
Ram Gopal Agan ala Rama Nand Agarwala Mana 
gmg Agents — ^Ram Kumar Agarwal & Bros 4 Lyons 
Range Calcutta Auditors— Price Waterhouse Kat 
& Co 


Capital authons^d— Rs I 00 00 QOO Issued — 

Rs 75 00 000 Rs 30 00 000 in 30 000 5»- per cent 
(taxable) cumulative Preference shares of Rs 100 each 
fully pa d up Rs 30 00 000 in 3 00 000 Ordmary shares 
of Rs 10 eavh fully paid up and Rs 15 00 000 ji 
3 00 000 Deferred shares of Rs 5 each fully paid up 
The Preference shares carry preferential claim to repay 
ment of capital la pnority to the Ordinary and Deferred 
shares but do not confer any further right to participate 
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in profits or assets The Deferred shares are entitled to 
a dividend up to 5 per cent after a dividend of 5 per 
cent has been paid on the Ordinary shares , any surplus 
remaining will be divided equally between the Ordinary 
and Deferred shares In a winding up the Ordinary 
shares are entitled to repayment of capital in pnonty to 
the Deferred shares Debenture capital — Its 15,00,000 
m 4^ per cent (taxable) bonds of Rs 1,000 each, issued 
at par on 17th July, 1946, repayable at par on 1st June, 
1961 The Company may at any time after 1st June, 
1956. redeem the debentures in whole or in part, on 
giving three months' notice Accounts yearly to 31st 
December Meeting December Registration fee Re 1 
per deed 


Balance Sheet 


Capiul, iDcludioi; Di 
benturet 
Resrve Fund 
Sundry l^ilt 



3 1st December, 1947 — 

tocb Expendituie 


The Company has been formed particularly to acquire 
and take over from the Chrestien Mmmg Co , Ltd , all 
its mica mmmg rights and mines in the distnct of 
Hazanbag and Slonghyr, Debar, including its developed 
ore reserves together with all plant, machmery and 
factory and other buildings, etc. 


ANALYSIS OF WORKING 


Period ended December 


Div^e^ (Ordv ) 

Dividend (Defd ) 
Dividend nte per i 
Carried forward 
Hiebest and li 



J After'*'^* « 
Rs 


shown for the 


3l$t December, IlMd 
ting aside for taiation— 

5MOOO, (1947) Rs 13SOOOO 


CLIVE BUILDINGS (CALCUTTA), LD. 

Registered 1914 Directors — K R Fettes PEG 
W Pansh, II F Bensly Managing Agents — GiUanders. 
Arbuthnot & Co , Ltd , Clive Buildings Netap Subhas 
Road, Calcutta Auditors — Price Waterhouse Peat & 
Co U K Branch Registers — Ogilvy GiUanders & Co . 
of 5 Lotbbury, London, E C 2 
Capital authorised, issued and subscribed — 

Rs 15,15,000 m 10,000 Ordinary shares oi Rs ISO each, 
and 1,000 Management shares of Rs 15 each, fully paid 
up Debenture Capital — Rs 25 00 000, now outstand 
ing Rs 22,62,000 in 4^ per cent bearer bonds of Rs 500 
each issued at par in 1936 repayable at par by I9S6 by 
annual drawings on the Ist July each year with the 
option of repayment in full at 3.ay time after 30tl) June. 
1961 on SIX months notice Interest payable on ist 


July and tst January Accounts yearly to 31st 
December Meeting March Registers of shareholders 
arc maintained m Calcutta and London and shares can be 
transmitted from one Register to the other. Repstra- 
tion fee— Loudon 2s 6d for any transfer and Is ed for 
any document , Calcutta Rs 2 per deed 

The Company owns the block of office buildings in 
Netaji Siibhas Road, Calcutta, known as Clive Buildings 
or Gillandet House 


Balance Sheet as on 31st December, 1948 — 

R» 

cubital including Dc> Block Expenditure etc 

beaturei 37 99 000 (leal Depr'cixCion) 4j33W 

Rfiene Fund 5 40 5S6 Lig iid Aieets 4«'* 

Sundry Liabilitiei I 17 232 

Profit A Lose Account 1 04 239 ___ 



. COMMERCIAL PROPERTIES, LD. 

Registered 1919 Directors — Nagarmal Kedia Satya- 
naram Poddar Sagurmull Almal Sbanti Prasad Jam, 
Purushottam Lai Poddar Managing Agents — P L 
Poddar Registered Office — ‘ Conimeicia! House ’ 
135, Canning Street Calcutta Auditors — Pnee Water- 
house. Peat & Co 

Capital authonced — Rs 1 00 00 000 Issued and 
subscribed — Rs 52,00,000 in 9 60 000 Oidmaiy shares 
of Rs 10 each on which Rs 5 have been called up 
and 40.000 Ordmary shares of Rs 10 each, fully paid 


up Accounts yearly to 31st March Meeting 
September Registration fee Be 1 per deed ,, 
The Company's property is "Commercial House ™ 
Canning Street, Calcutta The property is lease bold, 
the lease expiring on 1st November, 2007 
Balance Sheet as on 31st March 1949 — 


Capital 

Reserve Fuud 
Sandrv Labilities 


Block Expenditure 

Profit &^ss Account 44 07S55 


52 70,713 


Total 


52 70 718 


miscellaneous companies 


225 


AH^LVStS OF 


Year ended March 


Carried lorwaid 
H Kheat and lor 
price o! shares 


2iS J 
H SQ 8a6 


20 145 
—44 56 OSS 


21 714 
14 11 904 


21 080 
3JOOO 
44 07 855 


DALHOVSIE PROPERTIES, LD 

Registered 1915 Directors — S A Basil (Chainnan) 
G K Khetaka H E Barber Managing Agents — 
Talbot & Co To«er House Chonrmghee Square 
Calcutta Auditors— Ford Rhodes Thornton &. Co 
Capital authorised — Rs 25 00 000 Issued and sub 
scribed — Rs 22 73 000 in 22 730 Ordinary shares of 
Rs (00 each Debenture capital— Rs 20 00 01*0 4 per 
cent (taxable) First Mortgage bearer debentures of 
Rs 1 000 each issued in September 1946 repayable 
at par on the iStb September I960 Interest payable 
on 15tb March and 15th September Accounts made up 
half yearly March and September No registration (ee 


The Cbinpany s properties are freehold and consist of 
lands and build ngs situated at Nos 4 to 12 Dalhousie 
Square East Nos 1 and 1 / 1 Mission Row Calcutta 
and 9 Alipore Road 


Balance Shoot as an 3tst March 1949 — 


Capital loclud os De 
bntum 4'rji5CW 

&undc> Labltts 2690^ 


GrMs Block 
Cess Oepiecaron 


48 08 074 
K 21 366 


Nett Block 31 81 "08 

L avid Asset, 6 17 816 

Preit S, l^ss Aeccmat 7 42.538 


ToUl 45 42 06> 


Totsl 4s 4’ 06’ 
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HaSfjetr ended I 

1 Sept 1144 

Mar I94S j 

Sept l»9 

i Mar )016 

Sept 1946 , 

Mar 194 ; 

Sept 194 

Mar J94S 

Sept J91S , 

Mar 1949 



Fs 1 

Ks 

(U 

Rs 1 

Rs I 

Rs 

Ra 

R, 

Ba 

Profit ' 

Depreciation | 

^lewe ^otber Fundi | 

4 502 
, 30 997 

3 8’! 

26 396 
30 997 1 
8680 ' 

43 56 
30957 
j 9430 

4t 471 

30.963 

893 

2060s 1 
30964 

1290 
31 S’!* 

3 655 
34.225 
10 167 

389 

40q’a 1 
10*99 

51 80 
40 990 1 
10 658 

<4 408 
40 990 

11 165 

earned forward ^ 

1 -8 41 089 

—8 54 3 3 1 

-48100’ 

-819431 

-650*90 

-6 19 620 

- 90 SS ^ 

—7 64 893 ^ 

-7 64 91 , 

-y4’436 


DALMIA CEMENT LD 

Registered 1937 Directors — Seth Jaidayal Dalmia 
{Chairman) Seth Shanti Prasad Jain V H Dalona 
Rauada Brij Mohan Lai Kundanl^ Agar >al Handutta 
Bishnoi Managing Agents — Dalmia Jam & Co Ld 
P O Dalmianagar Dehri on Sane (Sahabad) Auditors 
— V Sankar Aiyar & Co 

Capital authorised — Rs 5 00 00 000 Issued — 

Rs 2 90 00 000 Subscribed and called up— 
Rs I 50 19 717 Rs 58 72 280 m 94 30y 6 per Cent 
cumulative Preference shares of Rs 100 each out of 
these 35 OOO shares are fully paid up and 59 307 shares 
are paid up to the extent of Rs 40 per share 
Rs 86 47 437 8 in 16 59 683 Ordina-y shares of Rs 10 
each out of these 5 99 764 shares are folly paid up ana 
10 59 919 shares are paid op to the extent of Rs 2 8 
per share and Rs 5 00 000 Deferred shares of Re 1 earh 
lully paid up The Preference shares are entitled to a 
fixed (tax free) cumulative preferential dividend at the 
rate of 6 per cent per annum and rank as regards rc 
payment of capital m pnonty to Ordinary and Deferred 
shares _ They are also entitled to participate m dividend 
up to t iwr cent m the event of a dividend above 10 
per cent bemg declared on the Ordmary shares to 7i 
^r cent in case of a dividend of 20 per cent and above 
Ming paid on Ordinary shares and also to an addi^nal 
4 jwr cent rising up to 9 per cent per annum along 
with every 10 per cent further nse m the dividend on 
Ordinary shares without any further rights to parti 
ciJAte in profits or assets The Deferred shares are not 
entitled to participate m profits unless a dividend of 


10 per cent is declared on the Ordinary shares When 
in any year a dividend is declared at 10 per cent or 
above on the Ordmary shares holders of both Ordinary 
and Deferred shares »ill be simultaneously entitled to 
dividend at the same rate up to l/J per cent of any sur 
plus profits available for aistnbution as dividend one 
half will be paid to holders of Ordinary shares and the 
other halt to holders of Deferred shares In a \imding 
up the Ordinary shares rank after the Preference shares 
but in pnucity to Deferred shares any surplus asi^ets 
remaining after payment of the whole Dpferred%hare 
capital^ will be divided equally between the Ordinary 
and Deferred shares Debenture capital — Rs j 00 00 000 
m 4 per cent (taxable) bearer bonds of Rs I 000 each 
issued m January 1946 repayable at par m 1960 with 
the option of redemption in whole or part at par after 
September 1956 Interest payable on 31st March and 
30th September Accounts yearly to 31st December 
Meetmg September RegistraUon fee Re 1 per deed 
The Company s two factories are situated in Karachi 
and Dandot in Western Pakistan and a third in Dalmia 
pmam (Trichmtpoly Madras Presidency) the total 
annual capacity of the factories is about 450 000 tons 
Durmg August 1945 the issued and subscribed 
capital of the Company was increased to its present 
fgure by the issue of (a) 70 000 Cumulative Preference 
^ares of Rs fOO each at a premium of Rs 10 per 
share and (b) 12 00 000 Ordmary shares of Rs 10 each 
at a premium of Re I per share These were offered 
to the existing sbaresbolders a< on 30th August 1945 
m the foUoumg manner — 

Each holder of 100 shares irrespective of the Class 
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(le whether holdiDg in combination of Preference, 
Ordinary and Deferred shares or only Ordinary, or 
Prefeienw or Deferred shares individually) -were gwen 
105 Ordinary shares and 6 Preference shares A ^are 
holder holding multiple or fraction of 100 shares was 
given the number to the nearest proportion on the above 
basis For the present only Rs 40 per share on each 
Preference share and Rs 2 8 per share on each Ordinary 
share were called up along w’lth the appplication The 
directors reserve the right to call the balance call money 
as and when they think fit Out of the proceeds of this 
issue payment of the then existing 5J per cent (taxable) 


debentures amounting to Rs 40.00. 000 was made oi 
30th September, 1945. at a premium of Rs 2 per cent 


Balance Sheet as ■ 
Capital mclodin^ Jfe- 


n 31st December, 1948 - 
Rs — 

Cro&s Block 




ANALYSIS OF WORKING 



THE DALMIA JAIN AIRWAYS LD. 

Registered 1946 Directors — R Dalmia, Raicada Jag 
Mohanlal Pran Nath Mehta Managing Agents— Dalmia 
Jam & Coi^any, Limited Dalmianagar Registered 
Office — 6, ^aryagaa}, Delhi Auditors— Sudhbans &. 
Company Delhi 


Balance Sheet as on 30th June, 1949 — 

R< 

Capital SSCitOnD Oroii Uloclc 

Sundn LiabiUlirs 23SISS Lett DepreeiatioS 

Pro&l & Loss AccouBt $ 73 SfO 


Capital authorised — Rs 10 00 00 000 Issued, sub 
5ctih*4 and paid up — ^Rs 3 50,00,000 in 35.00,000 Oidi 
nary shares of Rs 10 each Accounts to 30th June 
Meeting m Match Registration fee Re J per 

The Company no, formed to nin air Imes and deals in 
aircrafts motor cars and trucks m co operation with 
Messrs Allen Berry & Co Ltd which is one of the 
largest motor dealers m India The Company has 3 
Wayferer. 0 Dakota 2 Petcwal Proctor one Ambulance 
type and two Beech raft 


ANALYSIS OF WORKING 


Profit 

DeprecialioQ 
Oamed forward 
ilillhest and Ic 


£97 935 
^ 79 475 
5 73 540 


DARJEELING ROPEWAY CO., LD. 

Registered 1936 Directors — N C Goenka. R N 
Agaroala Rai Bahadur G V Swaika Dr S C Law 
G Morgan c r e Rai Bahadur C Tendnp La Mana 
gmg Agents — Goenka & Co , 'Goenka Chamber ’ 
Darjeeling Registered Office — 12, Retaji Subhas Road 
Calcutta Auditors — Price Waterhouse Peat & Co 
Capital authorised — Rs 5 00 000 Issued — 

Rs 2.50.000 Subscribed— Rs 2,47.650 m 24,765 shares 
of Rs. 10 each, fully paid up Debenture Capital — 
Rs 1,00,000 in 5 per cent (taxable) bonds of Rs 500 
eacr issued at par between 1st April, 1940 and 
November, 1941, repayable at par at any time after 31st 
March.' 1950, on 6 months' notice Interest payable on 
1st October and 1st April These bonds arc registered 
and are transferablle by deed only Accounts yearly 


to 31st March Meeting October Registration fee 
Re I per deed 

The ^enpany was formed for the purpose of acquiring 
from Goenka & Co , their entire rights, under the Bijan- 
ban Darjeeling Ropeway order for the carnage of 6°°'^. 
and ammals between Darjeeling and Bijanbari (rui 
Bazar) m the District of Daijeelmg, West Bengal, a 
distance of about 7 miles There are two intemieaiate 
stations one.at Chongtong Tea Estate and the other at 
Smgtom Tea Estate 


Balance Sheet a 

fapilal mdndint! Z 
beatnns 

PepreoatOD Fuad 
Soadry Labilities 
Profit & Loss AccDU 
Total 
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ANALYSIS OF \\ORKINC 


Year ended Mar 

1940 

1941 

1942 

IMS 

1944 

1945 

1946 

1947 

I94S 

1949 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 


Rs 

Profit 

—79 9 

-648 

253 

11964 

2 500 

IS 611 

2 500 

12333 

4000 

16 069 
8500 

13 023 
2500 

11063 

3500 

14 883 

5 000 

Reserve Fund 




61*9 

6191 

6 ID’ i 

9 286 

9 287 

9 287 

928 

D V dend rate pet cent 









31 

. .3* 


—12 254* 

—12 902 

—12 649 

-9364 

566 

2747 

1 030 1 

2266 



H ghest and lowest 
price of shares 

81-8 

S 

8161 

•A 7i 

1014 

101-91 

9]41 

1017 

8-71 



*Iikcludes Ri 4*^ loss ol the prevous sesr 


DELHI FLOUR MILLS CO , LTD 

Registered 1916 Directors — J P Jam J M Gupta 
S L Verma L Attar Sam Ravi Prakash Managing 
Agents — R G Govan & Co Ltd Roshanara Road 
Delhi Auditors — Sodhbans & Co 
Capital autbonsed->'Rs 12 00 000 Issued and sub 
scnbed — Rs 6 50 400 Rs 90 400 m 904 7 per cent 
cumulative Preference shares of Rs 100 each carrying 
preferential claim to repayment of capital and 
Rs S 60 000 in 56 000 Ordinary shares of Rs 10 each 
all fully paid up Debenture Capital — ^Rs 10 00 000 
Rs 5 00 000 in 6 per cent (taxable) ist Mortgage 
bearer bonds of Rs 500 each issued m 1947 repay 
able on ox before 15tb August 1952 with the option to 
redeem after 15tb August 1950 Rs S 00 COO in 5| per 
cent (taxable) 2nd Mortgage bearer bonds of Rs 500 


each issued in 1947 repayable on or before 20th 
December 1957 with the option to redeem after three 
years from the date of issue Accounts yearly to 31st 
October Meeting May Registration fee Re 1 per 
deed 

The Company owns two Flour Mills m Delhi havmg a 
total daily capacity of approximately 260 tons of Wheat 
and S2 tons of Gram Ice plant with Ice making capacity 
of 50 tons a day and cold storage with stormg capacity 
of 1500 tons 


Balance Sheet as on 3Ut October 1948 — 

Ri 

Cap til ■oclu4u>a De- Cross Block 

beoture 16 60 400 Lm Oeptec ebon 

R«s«rve Fund 2^ 000 

Sundry Labilities 22D4S4 Nett Block 

Fte6t & Less Acceust > 71 130 Ligu d Assets 


ANALYSIS OF WORKING 



DHRANGADHRA CHEMICAL WORKS, LIMITED 


Registered 1939 Directors— Shnyans Prasad Jam 
Seth Ramanlal Lallubhai Gopaldas P PareUi Gian 
Chand Jam K B L Chordia Managmg Agents — Saho 
Bros (Saurashtra) Ltd Dhrangadhta Auditors — 
V Sankar Aiyar & Co 


Capital authorised — -Rs 50 00 000 Issued subscribed 
and paid up— Rs 21 50 000 m 21 500 shares of Rs 10 
each fully paid up Accounts yearly to 31st Bfarch 
Meeting December Registrat on fee Re 1 per deed 

29 


The Company manufactures soda ash bi carbonate of 
soda calcium chloride and sodium silicate Its factory 
IS situated m Dhrangadhra Union of Saurashtra 


Sheet as at 31st March 1949 — 


Dram 
o£er I 


*^5 Reserve 20 10 546 



30 45 260 
50 37 103 


80 62 363 


TsUl 


Total 



228 


iltSCfilXANEOUS COMPANIES 


ANALYSIS OF WORKING 



DIGWARRAH RUBBER CO., LD. 

Registered 1914 Directors — G A S Sun. T C W. 

Roe, G S. Broadbent. Mana^ng Agents and Secre- 
taries — Andrew Yule & Co . Ld,, 8, Clive Row, Calcutta 
Auditors— Lovelock & Lewes 
Capital authorised— Rs. 5,70 000 Issued and sub- 
scribed— Rs 5,10,000 Rs 4,75,000 in 47.500 Ordi- 
nary shares ol Rs. 10 ea^, fully paid and Rs 35,000 m 
3,500 Preferred Ordinary shares of Rs 10 each, fully 
paid up The Preferred Ordinary shares carry the right 
to a non-cumulative preferential dividend of 7 per cent 
pir annum and rank pan passu for further distribution ^piul 
with the Ordinary snares Accounts yearly to 3Ut f“?"i 

December Meebng May Registration fee Rs 2 per deed 
The Company’s estate is situated in the Federated 
Malaya States The area of the estate is 900 acres of 
which 872 acres are planted To 

ANALYSIS OF UORKINC 


The Accounts for the years, 1942, 1943, 1944 ‘and 

1945. have been made up based upon the returns from 
the Estate to the 30th November, 1941, the last accounts 
received from Smgapore The Estate was evacuated 
under military orders on 25th December, 1941, and on 
28th February, 1946, its charge was taken over from the 
Mihtary Autnonties Tapping was restarted m April, 

1946. 

~ Balance Sheet as on 31st December, 1948 — 


SIODOO 
MS S3 
36,193 


Nett Block 
Ligojd Asseta 
Brofit & Lou Account 


37 351 
693038 


Year ended Sec 


Reewe Funds . 
Ordy Dividend 




21,27$ 

3160 


23190 

6{-5i 


25.748 

11-61 


|-(I9«M Rs 11000, (1948) Rs 6 


DUNCAN BROTHERS & CO., LD. 

Registered 1875 as a private firm and became a public 
Limited Company in 1948 Directors — J R. Vemede, 
R H Duguid, S H Davies, J A Duncan, A H 
Burnett Registered Office — 31, Netaji Subbas Road, 
Calcutta Auditors — Lovelock & Lewes 

Capital aulhonsed— Ks 2,70,00,000. Rs 2,25,00,000 
m 2,25,000 Ordinary shares of Rs 100 each and 
Rs. 45,00,000 in 45 000 4 per cent (tax free) cumu- 
lative Preference shares of Rs 100 each Issued and 
subsenbed — Rs 1,35 00 000 m 90,000 Ordinary shares 
of Rs. 100 each and 45,000 4 per cent, (tax free) 
cumulative Preference shares of Rs 100 each, carrymg 
preferential claim to repayment of capital Accounts 
yearly to 31st December Meetmg in July, Registra- 
tion fee Rs. 2 j>er deed 

The Company is the well-known Managing Agency 
House in Calcutta and has under its management the 
Anglo India Jute Mills Co , Ld , many Tea 
Gardens with Rupee Capital, the best known of winch 
probably are, Patrakola. Hantapara, Birpara, Camn, 
lOlIcott, Gungaram, Teliapara, Ledo and Nagaisoree 


Balance Sheet as on 3Ist December, 1948.— 


Capital 

R^rve Fond 
Sundry Liabilifaes 


Block Expeoditure 
(Less ^epreciaho 


ANALYSIS OF WORKING 


Year ended Dec 


1 32,75 IM 

2 81,06 781 
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DUNLOP RUBBER CO (INDIA), LD 

Registered 1926 Directors — Francis Forbes Mac 
Kay Ferguson (Managing Director) The Maharaja 
dhiraja Bahadur Sir Uday Chand Mahtab e c i k 
BA M L A of Burdwan Kanai Lall Jatia George 
Morgan c 7 e Anthony Reay Maclray Geddes o b e 
RoiSrt Francis Bennett Angus Wallace Gillespie 
Prakash Narain Haksar M b e Sir Satyendra Nath Roy 
K c I E c s I George Owen Saffery Secretary — P B 
Sen Gupta Dunlop House 57 B Free School Street 
Calcutta Auditors — ^Ford Rhodes Thornton & Co 

Capital autbonsed — Rs 2 00 00 000 Issoed and 
subscribed — Rs 1 lO 00 000 Rs I 00 00 000 m 
10 00 000 Ordinary shares of Rs. 10 each fully paid 
up Rs 30 00 000 in 30 000 6 per cent (tax free) 

cumulative first Preference shares of Rs tOO each folly 
paid up (These Preference shares are unconditionaDy 
guaranteed as to capita] and dividend by the Dnnlop 
Rubber Co Ld ) Rs 40 00 000 in 40 000 second comu 
lative Preference shares of Rs 100 each fully paid up 
The second cumulabve Preference shares carry the right 
to a fixed cumulabve Preferenbal dividend at the rate 
of 6 per cent per annum (taxable) and rank for dividend 
next after the guaranteed cumulabve Preference shares 


and m pnonfy to the Ordinary shares In a winding 
op these shares are enbtled to repajrment of capital and 
arrears of dividend whether declared or not np to the 
commencement of the windmg up next after the 
cnmulabve Preference shares and in prionty to the 
Ordinary shares without any further nghts to parti 
cipate m profits or assets Accounts yearly to 31st 
December Meeting Apnl Regisration fee Rs 2 per 
de^ 

In Apnf 1349 the Company capitalised Rs SO 00 000 
by issuing as a capital bonus 5 00 000 new Ordinary 
s^res of Rs 10 each to the existing Ordinary share 
holders on the proporbon of one new share for every 
one share held 

The Company s factory is situated at Sahaganj 
(Hooghly Distnct Bengal) on the nght bank of the 
River Hooghly about 35 miles north of Calcutta 


Balance Sheet as on 3lst December 1049 - 


Rncive F od 
Sundry LuUubes 
Profit And V 


6S0s:9 Liquid A 
5 05 46161 
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EASTERN INVESTMENTS LTD 

Registered 1927 Directors — A P Benthal WHS 
Michelmore T C llomby G S Johnston Goknl 
Chand Bangur Secretanes — ^Bird & Co Ltd Char 
tered Bank Buildmgs Calcutta Auditors — Lovelock & 
Le ves 

Capital authorised — Rs 2 00 00 000 Issued and 
subscribed— Rs 75 26 000 Rs 5126 000 in 51260 
shares of Rs 100 each and Rs 25 00 000 in 5 per cent 
(taxable) cumulabve Preference shares of Rs 100 each 
both fully paid up Accounts yearly to 31st December 
Meetmg March No registrabon fee 

The Company was fonned by the late Lord Cable 
to hold some of his pnvate investments and since his 
death the shares of the Company had been held by the 
Trustees of his estate Jn May 1946 after some recons- 
tmction m the capital structure a substanbal block of 
shares i as placed la the market The investments have 
been built up over a long penod of years and are made 
up over a long penod of years and are made np aTiWf w t 
enbrely of companies Under the management of the 
Bird/Heilgers Group The portfolio of mvesbnents are 
mainly spread over the folio vmg industries — Jate, 
Coal Paper Mming Engmeermg and Mi^llaneoas 
group of shares 


Balance Sheet as on 3lst December 1949 - 


CaoUl 

Rewrre Fan. 
Suodry Liabilities 



Cash 

laves tments 
Sundri Asseb 


216-6 
1 15 19 190 
1936 175 


ANALYSIS OF WORKING 


l»6 

1947 

I94S 

1949 

Rs 

Rs 

Rs 

Rs 

745 967*1 




4 SI 340 

461340 

1 43,S04 
i St 340 

4t06S0 


9 



205,690 

252 665 

2 47<b9 

252 711 

29(M90 

295-165 

203-157 

178-139 


Year ended Dec 


Ihofit 

Resenre Fund 
OrdaarK diwtdead 
D videod nie per ce: 

CaiTied forward 
Rehest^asd low« 


(I9«8) Rs 5 90 715 11949) Rs 3 97 
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A. FIRPO, LD. 

Registered 191". IHxectors — C. CorU. Alec Leslie, 
A. C. Alasia. Gownung Director— A. Fiipo (Jimior). 
18-2. Chowringhee Road. Calcutta. Auditors— Ford, 
Rhodes, Thornton & Co. • 

Capital authorised, issued and suhscnbed — 
Rs 8,00.000 in 80,000 shares of Rs 10 each, fully paid 
op. Accounts yearly to 31st October Meeting May 
Fo registration fee. 

The Company carnes on business as Restaurateurs at 
18-2. Chownnghee Road, where they manage a 


Restaurant. Confectionery, Bakery and Chocolate Manu- 
factory. There is also a Branch Restaurant with a 
Confectionery Department at 11, Government Place, 
£ast, Calcutta. 


Balance Sheet as 
Capibl 

R<sene Fuads 


on 31st October, 1949:— 

Rs. Rs. 

SOD 000 Gross Block .I0U,2IS 


t.OOOOO Less Deprecatxio .. 8J6,3S 


Ocher Funds 51,200 

Suodiy tjahiliUcs 2,39 937 

PcoEt A Acconiit 4.610 


Nett Block 
Liquid Assets 


246 KM 


948 863 


Total iUiS.'V 


Total ..11^5747 


ANU.ySlS OF WORKIXC 



FRANK ROSS ii CO., LD. 

Registered 1919. Directors— B P Khaitan. S C 
Roy. B L, Khandelwal. N Aganvalla. R C Goel 
General Manager— D. C CoUaco, 7 Chowrugbee Road. 
Calcutta. Branches— Four at Calcutta and one at 
Darjeeling Auditors— G Basu & Co 
Capital anthonaed— Rs 10 00 000 Issoed and sub- 
ucnbed — Rs 7,70.000 in 82,500 Ordmarv shares of Rs 6 
each, fully up and Rs 2,75,000 in 2 750. 4k per 
cent (tax free) redeemable cnmolatit e Preference snares 
of Rs 100 each, fullv paid op Accounts yearly to 2$tb 
February Meeting Not ember Registration Rs 2 
per scrip 

The' Company carries on busmess of Chemists 
Druggists. Iinporteis and Exporters. Cosmetic and 
Photographic Dealers It also deals m Pbaimaceabca], 
Medicinal Chemical. Surgical and Scientific Apparatus, 
and manufactures Aerated Waters 
In April 1946 the anthonsed capital of the Company 
was increased from Rs 3,30,000 to Rs 10.00.000 by 
the creabon of 55,000 Ordmary shares of Rs 6 earh and 
3,400 redeemable Preference 'shares of Rs 100 each 
The issued and subscnbed capital was also increased to 
Its present figure as follows 
27,500 Ordinary shares of Rs 6 each were issued at a 
premium of Rs 2 per share and 2,750, 4J per cent 'Itax- 


free) cumulative redeemable Preference shares of Rs. IM 
each were issued at par to the existmg shaiebolders as 
on 30th Apnl, 1946, in the proportwn of 50 Ordinary 
shares and S Preference shares for every 100 Ordinary 
shares held These Preference shares carry the nght to 
a fixed cumulative preferential dividend at the 

per cent per annum (tax free) and rank, as regards 
dividends and capital, m priority to the Ordissry shares 
They are redeemable at par m whole or m part out m 
the profits of the Company at any time or time* but not 
earber than the 3Jst March, 1956, on giving not less 
than one calendar month’s notice. 

They will rank for dividend for the financial yar 
ending 28th February, 1947, and thereafter. The ne« 
Ordinary shaies will rank pan passu with ^e existing 
shares of the Company but as regards dividend they 
will not be entitled to any dividend for the financis l 
year 1945-46 ’ 

Balance Sheet as on 28th February, 1949. — 


Capilal 

Premiani oa slum 


PiwEt & Los AccoQst 


7.70 000 
55 000 


5946 


3MCi&» 


15 314 


Gross Block 
Less Deprecutioo 
t^tt^^k^ 


f4r.n£7 

61494 

IIJI 


Total " 


Total n.77J45 


11.77445 
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FRASER Sc CO , LTD 

Registered 1817 Directors — E D Doyne R J L 
Oaklay H C Bannerman T C W Roe Managuig 
Agents — ^Kilbum & Co Ltd 4 Fairlie Place Calcutta 
Auditors — Lovelock & Lewes 

Capital authonsed— Rs 5 00 000 m 50 000 Ordinary 
shares of Rs 10 each Issued and Subscribed — 
Rs 3 78 050 ID 37 805 Ordinary shares of Rs 10 each 
fully paid up Accounts made up yearly to 31st March 
(from 1944) Meeting in December No registration 
fee 


The Company s fleet consists of 2 steam launches and 
72 barges It is engaged in the carriage of goods on 
the nver Hooghly and in the Docks 


Balance Sheet as on 31st March 1949 — 


Ciptal 

Reserve Fund 
Otb^ Fand 
Sundry L ab I ties 
Profit & Loss Account 


ANALYSIS OF WORKING 



FRENCH MOTOR CAR CO , LD 

Registered 1920 Directors — ChampaUU Jaba D P 
Dunderdale G Chendan 234 3 Lo ser Circular Road 
Calcutta Auditors— Ray & Ray 
Capital authonsed — Rs 10 00 000 Issued and sub 
scnbed— Rs 7 50 000 in 1 50 000 shares of Rs 5 each 
fully paid up Accounts yearly to 3l3t March Meeting 
August No registrabon fee 
The Company cames on business as motor car im 
porters wholesale and retail dealers m motor cars and 
accessones automobile engineers and body builders 


Their showrooms and works are situated at 234 3 Lower 
Circular Road Calcutta and Hughes Hoad Bombay 
The Company has also a branch m Shillong Assam 


Balance Sheet as on 31st March 1949 — 
R« 

Captal 7^ 000 Gross Block 

Reserve Fund 7 50 000 Less Deprec stion 

Reserve Other Food 15 SI 267 
Reserve (or Taxstioii 4 $6 669 Nett Block 
Suod^ Lubil ties 37 47 496 Liqu d Assets 

Profit & Loss Nccouot I S3 30* 
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M&M 



■Mj 
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H 

■ 


H 

H 

H 


■ 


IH 
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GANGES ROPE CO LD 

Registered 1903 Directors — H C Bannerman 

P G Knott T C W Roe A W Taylor o b e 
M anag ng Agents— Macneill & Barry Ltd 2 Fairhe 
Place (^Icutta Aud tors — ^Lovelock & Lewes 
Capital authonsed issued and subsenbed — 

Rs 7 00 000 m 7 000 shares of Rs 100 each fully 
paid up Accounts half yearly March and September 
Meetings June and December Registration fee Rs 2 
per deed and Subdivis on and Renewal fee Rs 2 per 
senp 


The CompAny manufactures rope and twine of various 
classes from Manila and ind genous hemp coir jute 
sisal and cotton The factory is situated on freehold 
land at Seebpore Ho vrah (West Bengal) 


Balance Sheet as 


Reserve Fund 
Other Funds 
Smidjy liahilit es 
Kofit & Lob AccQuct 


on 30th September 1949 — 
Rs 

7 00 000 Gross Block 

7 00 000 Less Depreciation 

8 67 000 

25 32 S90 Nett B ock 
t 09 47S Liqu d Assets 

49 09 465 


Total 
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GENERAL INVESTMENT AND TRUST CO., LD. 

Registered as a Public Limited Company on 1st Jane, 
1908 Directors— W H S Micheltnore. H F Bensly, 
J L Esplen Secretanes— Bird & Co . Ltd , Charter^ 
Bank Buildings, Calcutta Auditors— Lovelock SC 
Lewes 

Capital authonsed — Rs 12 00.000 Issued and sub- 
scnbed— Rs 5.00.000 Called u{>— Rs 4.25,000 
Rs 2.25.000 m 3.000 Ordinary shares of Rs 100 each, 
on which Rs 75 have been called up. Rs 1,00.000 in 
I OQQ. S pet cent (tan free) 1st cutautetwe Ptefetenc* 
shares of Rs 100 each, fully paid up carryug prefer* 
ential claim to repayment of capital and Rs. 1.00.000 
in 1,000, 6 per cent (taxable) 2ad cumulative Prefer* 
ence shares of Rs 100 each, fully paid up Accounts 
half-yearly, February and August Meetings jfaly and 
December No re^tration fee 

In 1946 the called up capital of the Company tras 
increased from Rs 2 SO 000 to Rs 3,25,000, by the 
capitalisation of the sum of Rs 75,000 from the amount 
standmg to the credit of the Reserve Fund and the dis* 
tnbution of the same as capital bonus was applied 
towards the reduction of the uncalled liability on the 
3,000 issued Ordinary shares of the Company, that 
maVmg each Ordmary share paid up to the extent of 

In July, 1946, the authorised capital of the Company 


was also increased from Rs 10,00,000 to Rs 12.00,00 
by creating 2,000 6 per cent, (taxable) second cuinula 
Preference shares of Rs 100 each to rank both wit 
rtepect to dividend and repayment of capital, after th 
existing Preference shares but before the Ordinary 
shares In the first instance 1.000 of suth new shares 
were issued at a premium of Rs 10 per share to the 
existing Preference or Ordmary ^arebolders m the 
proportion of one second cumulative Preference share cf 
every four existing Preference or Ordinary shares held 
It was also proposed that in future the existing Prefer- 
ence shares should be called first cumulative Pfeierence 
shares 

The Company was formed to invest the monies 
subscribed by the sbaiebolders in the shares of carefully 
selected Companies and is securities of the Government 
of India or Muniupa) or Port Trust Debentures and to 
transact busmess as capitalists and financial and mone- 
tary Agents It also cames on the business of a 
Guarantee Company 


Balance Sheet as on 31st August, 1949 — 


TolU 5 10.266 Total .. 5.10266 



GILLANDERS ARBUTHNOT AND CO., LD. 

Founded 1819 Incorporated as a Pnvatc Company 
on tbe _lst day oi February, 1935 under the Indian 
Companies Act. 1913, and converted into a pnbbc 
Company on the 28th day of February, 1347 Directors 
—Anthony Joseph Elkms. c b e (Chairman and Mg 
Director), Maharajadhiraja Sir Uday Cband Maht^ 


Bahadur of Burdwan, k,c i e . Sachmdra 
Klanaging Directors — -John Frederic Earle d 
WiUis, o B E . Kenneth Richard Fettes, P E- Ku-ae 
I^nsh Registered Office — Clive Boildinp.'Netoji bucic 
Road, Caicntta Auditors — Pnce. Waterhouse. Peat « 
Capital authonsed— Rs 1,00.00.000 Issued 
sobscnbed— Rs 90,00,000 Rs 65 00,000 m 05 uw 
Ordinary shares of Rs. 100 each and Rs. 25,00,000 
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25 000 5- per cent (taxable) redeemable cumnlafive 
Preference shares of Rs 100 each carrying preferential 
claim to repayment of capital m pnonty to the Ordi 
narv *hares but do not confer any further nght to 
participate in profits or assets The Company has the 
option to redeem at any time or tunes after the 3tst 
day of March 1962 the whole or any part of the redeem 
able Preference shares at par on giving not less than 
SIX calender months previous notice In case of a 
partial redemption the particular shares to be redeemed 
will be selected by drawnngs Accounts yearly to 31st 
March Meeting m December Registration fee 
Re I 8 per transfer deed 


Balance Sheet as on 3Ist March 1949 — 


Cap tai 
R<serve Fund 
Oth*r Funds 
Snndry L abilities 
Pro&t 4 Loss Account 


200 000 
104 301 
190 46 646 
15 64 764 


Gross Block inelod 
mg Goodwill 
Less Depreciat on 

hett Block 
Liquid Assets 


Total 2 9945711 


ToUl 2 99 35711 


This Company is a well fcno vn Managmg Agency 
Honse and also carries on extensive business as general 
traders and Agents with Branches at Bombay Madras 
Delhi Lahore Kanpur Chittagong Karachi and 
Rangoon t 


ANALVSIS OF MOKKING 


Year ended llarch 


Profit 

Ifeprecut on 
Reserve Fund 
Other F nd 
D V dead 

D * dead rate pet cent 
forward 

H gbest and lowest 
ptKC of shaiea 


2COOOO 
I 00 000 
4 87 500 


1 37 329 
1S7) 165 


197 264 
I 0-160 


(1948)% I1»0 50 (1949) Rs 11 27 694 
*7n (odes Goodwill wnllea off — 

(1948) Rs 5 CO 000 (1949) Rs 3 00 000 


GLADSTONE LYALL 4: CO LTD 

Registered la 1948 Directors — Neil Brodie A R 
Elliot Lockhart J M Bannerman R £ Hawkins 
H F Whithouse T C W Roe Registered Office — 
4 Fairhe Place Calcutta Auditors — ^Lovelock & 
Lewes 

Capital authorised — Rs 55 00 000 Issued and sub 
senbed— Rs 35 00 000 Rs 20 00 000 in 2 00 000 
Ordinary shares of Rs 10 each and Rs 15 00 000 in 
15 000 in 6 per cent (taxable) Cumulative Preference 
mares of Rs 100 each fully paid up The Preference 
mares carry no votmg nghts Accounts yearly to 31st 
December Meeting in June Registration fee Re I 
per deed 

the Company is one of the well kno vn Agency and 
Trading houses ua Calcutta and took over the business 
of the partnership form of Gladstone Wyllte & Co and 
Lyall Marshall & Co bo^ of which bad been trading 
for more than one hundred years The Company hold 
Managing Agenaes are Agents to Lloyd s and 
hold the Agency of Ellennan Lmes various Insurance 
Compan es Malthoid Roofing Pamts Mill Stores 


Silvertown products etc are injporters of Piecegoods 
and TimbCT clearing Agents to the Government of N^al 
and other and Manufacturers of Bobbins and Insecticides 


Balance Sheet as on 31st December J948 — 
Rr 

Cap la) 30 00 OOO Bbck Expend hire ! 

Reserve Fond 13 674 Uqu d Assets ‘ 

Sundry Liab lit ei 35 22 588 
Profit & Loss Account 1 94 306 

Teta) 67 30468 Total 1 

ANALVSIS OF WORKING 


Year ended Dee 


Pnl D V deed 
Carry forward 
H chest & Lowest 
pnee of shares 


* Alter piov ding for taxatioo Rs 3 90 000 


GODFREY PHILLIPS, INDIA LIMITED 

Registered in 1936 as a private Company and was, 
inverted mto a Publ c Limited Company in Octobw 
1946 Directors— H C Waters (Chairman) U C 
•Mahtab Maharajadhitaia Bahadur of Burdwan H K 
Dutt C W Stencker H C Brown H M Hilton 
A M Phillips J H Brown B J Boland Secretary 
— D K Mitra B4 Chve Buildings Calcutta 
Auditors — Pnee Waterhouse Peat & Co 
Capital authorised — ^Rs 1 20 00 000 Issued — 
Rs 70 00 000 Rs 40 00 000 in 4 00 000 Ordinary 
shares of Rs 10 each fully paid up and Rs 30 00 000 


m 30 000 51 per cent (taxable) cumulative Preference 
snares of Rs 100 each fully paid up carrying prefer 
ential claim to repayment of Cap tal Accounts yearly 
to 31st December Meetmg August RegistratioA fee 
Rs 2 per deed 

The Company -was formed to carry on business as 
tobacco cigar and cigarette manufacturers 


ANALYSIS OF WORKING 


Year ended 


Dec 


1947 1948 

Rs Rs 


Balance Sheet as on 3lst December 1948 - 


D^irsc atioo 
Pre eience D v dend 
Catty forward 
H ghest and lowest 
pnee of shares 


•Intlndes Rs 8 22 033 balance of profit brought 
forward from last year 

flacMes Rs 166.887 Surplus Reserve for 7»xa 
bon wntten back 


Total 


Total 



MiSCEli-ANEOUS companies 




GREAT EASTERN HOTEL, LD. 


Registered 1863. Directors— A. H Bihmona, C. C. 
Pyne, H II Johnson, B. K Roy, C Green. Sir U C 
Mahtah, K T , K c i c , Mahhrajadhiraja Batednr of 
Burdwan, Managing Agents— B P R Syndicate 1, 2, 
and 3, Old Court House Street. Calcutta 
Loveloclc & Lewes 


Auditors — 


Capital authorised — Rs 1,00,00,000 Issued and 
subscribed— Rs 30.00,000 in 12,000 shares of Rs 250 
each, fully paid up Debenture Capital — Rs 14.00,000, 
less redeemed and cancelled Rs 11,33,000, now out- 
standing Rs 2,67,000 in 5^ per cent (taxable) bearer 
bonds of Rs 1,000 each issued at par on 1st Fcbmaty, 
1935, repayable at par on 31st January. 1950 Interest 
payable on 31st July and 31st January These deben- 
tures have been duly redeemed on 1st February 1950 
Accounts yearly to 31st March Meeting August 
Registration fee Rs 2 per deed 


In August. 1948, the Company capitalised 
Rs. 18,00,000 by issumg as capital bonus 36,000 new 
shares of Rs 50 each credited as fully paid to the 
existing shareholders in the proportion of 3 new shares 
for every 2 shares held as on 31st March, 1948, and 
the shares have been consolidated into 12,000 shares of 
Rs. 250 each. 


The Company owns the Great Eastern Hotel, Old 
Court House Street, with its extension at 29, Waterloo 
Street, Calcutta. Its properties are freehold. 


Balance Sheet as c 

Capital tnchidiiia tie* 
Reserve Ftnid * 


fVofiK & Aceount 3 33,703 
Total 52,16,313 


March, 1949 

Grau Block 
Less DepreciatjoD 

NeH Block 
Liquid Assets 


Total 


ANALYSIS OF WORKIKC 



HALL AND ANDERSON LIMITED. 

Registered 1946 Directors— S L Jaiodia, K Lall. 
P L Jajodia, S M Basu, N D Bangur. O N 
Jajodia, R Lakhotia, C L Bhartia, N K Jbajhana, 
R L Agarwalla Managing Agents — Norton Brown & 
Co , Ltd , 31, Chownnghee, Calcutta Auditors— 

Price, Waterhouse Peat & Co 

Capital authorised — Rs 1,50,00 000 Rs 1,00.00,000 
sp. Oiii-wvrj sSiTciea cA ^'s, eavb anA 

Rs 50,00,000 111 50,000 4J per cent (tax free) cumu- 
lative Preference shares of Rs 100 each Issued and 
subscribed — Rs 90 00,000 Rs 60,00,000 in 6.00,000 
Ordmary shares of Rs 10 each and Rs 30.00.000 m 
30,000 4J per cent (tax free) cumulative Preference 
shares of Rs 100 each, carrymg preferential claim to 
repayment of capital in pnonty to the Ordinary shares 
but do not confer any further right to partiapate m 
profits or assets Accounts yearly to March Meeting 
us March (next year). Registration fee Rs 2 per deed 

The Company has been formed m particular to 
acquire the whole of the undertaking and assets of the 
existing private company of Hall & Anderson Ltd , the 
well-known and old established company carrying on 
business as Merchants. General Drapers, Outfitters, 
Furnishers and Warehouseowners The Company s 
Calcutta Showrooms are easily accessible being ideally 
situated at the Chownnghee Road-Park Stieet-Russell 


Street cofnets and hate a Iiontage o£ over 900 feet 
The Company also has a branch at Darjeeling catenog 
for the needs of the residents in that Distnct and those 
on holiday. 


Balance Sheet as on 3Ist March, 1949 - 


YrofR & Loss Acci 

ToUl 


90 DO 000 Cross Block 

7 77 878 Less Dcpreculion 

unc 7,3367) 

Nett Block 
Liqiud Assets 

99,13 519 ToUl 

ANALYSIS OF WORKING 


. 43 00KI 

. 99,13519 


Penod ended tUr . . 


hitSCELLANEOUS COMPANIES 
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HINDUSTHAN BUILDING SOCTETY LD 

Registered m 1946 Directors~Dr N N Law M A 
PH D Kumar Kartick Chum Mullick Kumar Pramatha 
Nath Roy S C Law J K Mitter Sir Abdul Halun 
Gbuznavi N Datta Managing Director (Offg ) 
Registered Office — Hmdusthan Building 4 Chittaranjan 
Avenue Calcutta 13 Auditors — Messrs Ray & Ray 


the public in ouning lands and in constructing and 
owning houses in various ways on advantageous terms 
Balance Sheet as on 3Ist July 1949 — 

Es 

Capital 25 00 000 Ek>tk Expenditure 13 10 194 

Reserve Fund 35 000 Liqu d Assets IS 17 466 

Taxat on Reserve 1 38 *50 

Sundry Lablties 50412 

I lofit S. Loss Accouct t 03 498 


Capital authorised — Rs 50 00 000 Rs 30 00 000 
m 3 00 000 Ordinary shares of Rs 10 each and 
Rs 20 00 000 in 20 000 4 per cent (tax free) Cumu 
lative Preference shares of Rs 100 each Issued sub 
senbed and paid up— Rs 25 00 000 Rs 15 00 000 m 
1 50 000 Ordinary shares of Rs 10 each and 
Rs 10 00 000 m 10 000 4 per cent (tav free) Cumu 
latice Preference shares of Rs 100 each carrying pte 
ferential claim to repayment of capital T^e excess of 
divisible profit if any after tbe Ordinary shareholders 
have been paid a dividend of 8 per cent will be distn 
buted equally among all the shareholders (Pxef and 
Ordy ) in proportion to the paid up \alue of shares 
Accounts yearsly to 31st July Meeting m October 
Registration fee Rs 2 per transfer 

The Company has been formed in particular to assist 


ToU} 2327660 Total 

ANALYSIS OF ttORKING 
Year ended Julj 


Dinmciation 
Reserve Fund 
Pref D vidend 
Dvidend (Ordi ) 
Dividend rate per tent | 
per annum 
Cany ioiwaid 
H (best and Io« 
pnee of shares 


1 86 661* 
175 
35 000 
40 000 
60 000 

4 

3 498 
t0{-5} 


HINDUSTHAN DEVELOPMENT CORPORATION 
LIMITED 

Registered m September 1944 Directors — Dr N N 
Law u A pK D Sir Badndas Goenka B M Bitla 
Kumar Pramatha Nath Roy Sir Bejoy Prosad Singh 
^y C Daniodar Reddy Managing Agents — N R 
Sarker & Co Ltd Hmdusthan Buildmgs 4 Chitta 
raajaa Avenue Calcutta Auditors — Messrs Ray & 
Ray and G Basu & Co 

Capital authorised — Rs 5 00 00 000 Issued — 

Rs 4 50 00 000 Subscribed and paid ui^ 
Rs 1 00 47 450 to 10 04 745 Ordmary shares of Rs 10 
each Accounts yearly to 31st December Meeting m 
September Registration fee Re I per deed 
The Corporation was formed for the purposes of 
OTtabhshing erectmg and acqmnng Mills and Factories 
for the production of various goods which have a ready 
market in India such as Vanaspati glass sheets and 
wares precision tools steel and sheet wares structural 
steel work and heavy chemicals like bnlphunc And 
Cansbc Soda etc etc 

The Vanaspati Factory of the Corporation which is 
situated at 1 Station Road Tollygunge Calcutta has 
^en manufactunng RASOI brand Vanaspati and also 
Hmdusthan Bar soap re^ed groundnut oil and salad 

The Engmeenng Factory No 1 which was ac 
quired as a running concern by the Corporation is 
situated at 38 Tiljalla Road 24 Parganas The 
lactory has been fabricating structural and permanent 
way materials and also manufacturing tanks tipping 
wagons coal tubs ball mills etc 

The Engmeenng Factory No 2 of the Corpioration 
IS noiv in process of construction at Palta about 16 
miles from Calcutta It is proposed to manufacture 
prKision tools and agricultural and other implemeats 
m this factory All necessary machinery and plant have 
already been acquired 

The Glass Factory of the Corporation which is 
designed for mechanised production of sheet and gla'is 
wares is now under construction near AsansoJ 

30 


The following are subsidiary companies affiliated with 
the Corporation 

1 James Murray & Co Ltd 5 Old Court 

House Street Calcutta Leading opticians 
and dealers m precision scientific instni 
ments surveying instruments nautical 

instruments and other precision optical 

instruments 

2 Lens & Scientific Instrument Co Ltd 

5/1 Old Court House Street Calcutta 

Manufacturers of survey and precision 

engineering instruments e g compass levels 
etc and repairers of cameras and all types 
of precision optical mstraments 

3 Hindusthan Heavy Chemicals Ltd 

Factory — ^Kharda Head Office — Hndustban 
Buildings — formerly knoivn as Ispahani 

Chemicals Ltd it is already m production 
of Sulphuric Acid and the necessary plant is 
now being installed for manufacture of 
Caustic Soda 


Balance Sheet as on 31st December 1948 - 
Rs 

Captal 98 99 950 Cross Block 

Tuaton Reserve 26 3a3 Less Depreciation 

Sundry LsaM ties 17 90 837 

hett Block 
Ligu d Assets 
I^fit & Loss Accoi 

Total 1 17 17^ Total 

ANALYSIS OF FORKING 


Profit 

Deprecntion 
Commission o( Shan 
written oB 
Carry forward 


-33 785 

—22 919 


prov d ns Rj 16 000 for 



236 


MISCELLANEOUS COMPANIES 


HINDUSTHAN ICE & COLD STORAGE CO., LTD. Balance Sheet as on 30th September, 1948: — 


Registered 1945 Directors — Ramniwas Jhunjhnn- 
wala, Dwarkaprasad Jhunjhunwala, Palhadrai Chunnala, 
Anandilall Poddar, B P. Khaitan, B D Jbunjhnn- 
wala. C M Saraf Managing Agents — R. N. Jhnnjhnn- 
nala & Co , Ld . 9, Ezra Street, Calcutta Auditors— 
K N Gutgutia & Co 

Capital autbonsed — Rs 25,00,000 Issued, sub- 
scribed and paid up — Rs 10,00,000 in 2.00,000 Oidi- 
naiy shares of Rs 10 each on which Rs. 5 per shaie 
have been called up Debenture Capital — Rs. 5,00,000 
in 5 per cent (taxable) redeemable bearer bonds of 
Rs 1,000 each issued in 1st January, 1945, and repay- 
able in whole or in part after ten years from the date 
of issue at par with an option of the Company Interest 
payable half yearly on 30th June and 31st December 
Accounts yearly to 30th September. Meeting April 
Registration fee Re 1 per deed 

The Company manufactures and deals in ice m all 
Its branches and Mmeral Waters and main tains cold 
storages for preservation of various articles It acquired 
the pioperties, plant and machmenes of the Calcutta 
Ice Association, Ltd , for Rs 14,01.000 It has a 
capacity of producing about 100 tons of Ice per day 


Caintal. includins De- 
bentures 15 00 000 

Reserve Fund . 45 000 

othec Fond t 00 000 

Sundry Liabilities 3 18 016 

Profit & Loss Account 4 894 


ANALYSIS OF WORKING 


Year ended Sett 


Profit 

Depreciabofl 
Re^rve and 
Funds 
Divideiid 
Dividend ra 


I 43 377 
I 00,000 

25 000 


HINDUSTAN MOTORS, LD. 


Balance Sheet as on 31st March, 1949: — 


Registered 1942 Directors — G D Bicla (Chairman). 
B Birla, Sir Piirshotamdas Thakurdas, Kastuibbai 
Lalbhai, Sir Badndas Goealu, Navin Chandra Msdatlal 
Managing Agents — Birla Brothers, Ld . $, Royal 
Exchange Place, Calcutta Auditors— S R Bathboi 
& Co 

Capital authorised — Rs 20,00 00 000, Rs 12,50 00.000 
in 1,25,00,000 Ordman shares of Rs 10 each and 
Rs 7,50,00,000 m 7,50,000 Preference shares of 
Rs 100 each Issued and subscribed— Rs. 5.00.00.000 
in 50 00,000 shares of Rs 10 each ^id up— 
Rs 4 99,96,500 in 49,99,650 Ordinary shares of Rs 19 
each Less call in arrear Rs 1 ,96,800 Accounts 
yearly to 31st March Meeang September Registra- 
tion fee Re 1 per deed 

The Company has been formed lor the purpose of 
carrying on business of assemblyiog and/or mannfac- 
tunng of cars, trucks, tractors, chassis, motors, cycles, 
aeroplanes, engines, turbines, tanks, ships, boats, tools, 
equipments, accessories, buses, lomes and other 
matenals and products in India or elsewhere 


Catuul 

Forieiied sham 
Taxalioo Accouot 
Sundry LiabiUlm 


ANALYSIS OF WORKING 



mthug o9 Rs 10 ' 


HOARD MILLER Sc CO., LD. 


Registered 1920 Directors— E Lyne. J W 
Maclure, J A E Evans, H L Robertson, C C Pyne 
Registered Office — 5, Fairhe Place, Calcutta Auditors 
—Lovelock & Lewes 

Capital authorised — Rs 1 00.00,000 Issued and 
subscribed — Rs 35,20 000 in 35 200 Oidinaiy shaiet, ^ 
Rs 100 each, fully paid up. Accounts yearly to 3Ut 
December. Meetings m August. Registration fee Rs 2 
per scnp 


Balance Sheet as on 31st December, 1948 - 


I 18 36,489 
2,47AS3 


The Company was formed to undertake business as 
Managmg Agents, Export and Import Merchants 
Steamship Agents 

ANALYSIS OF WORKING 


Dividend ra 
Carried for 
Highest a 


2 47,583 
163-115 


Total . 1,66 69 072 


Total 


16569/171 


back 


MISCELLANEOUS COMPANIES 
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THE HOOGHLY FLOUR ^ULLS CO , LD 

Registered 1911 Directors— R H D Campbell 

(Chairman) E B George R N Sircar J R Walker 
C J B Palmer Managing Agents — Shaw Wallace 
& Co Ld 4 Bankshall Street Calcutta Auditors — 
Pnce Waterhouse Peat & Co 
Capital authorised — Rs 7 00 000 Issued and sub- 
scribed — Rs 6 00 000 m 60 000 shares of Rs 10 each 
fully paid up Accounts half yearly Tune and 
Decemlwr Meetuifs November and Jiay No regis 
tration fee 


The Company owns a Flour Mill situated on free 
bold land at Ramknstopur Howrah (Bengal) xhe 
Mill bag a nomml capacity of 18 sacks of 280 lbs flour 
per hour and is electncafly dn\en 


Balance Sheet as 


Profit & Lots Account 


Total 


on 31st December 1949 — - 


6 00 000 Gross Block 

< 30 000 Less Depreciation 

29 78 675 . 

17 047 hett Block 

Liqmd Assets 

40 25 722 ToUl 


ANALYSIS OF IVORKIhG 


Half 1 ear ended 

June 1945 

Dec 1945 

June 1946 j 

; Dec 1946 1 

Jnite 1947 

Dec 1947 

June t94« 

Dec 1943 

Jnse 1949 

Dec 1949 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

' ^ 1 

Rs j 

R3 1 

Rs 






30201 

23 432 

-6J2t ' 

"9 963* 

1 17 520*1 




S3f» 

' lorn 1 

sm 






' 2d6o6 

Reserve Funds 


1 22 500 

22 500 

22 50D 

22500 

15 000 

7500 

22 500 

22500 

Jo 000 

D vidend rate per 





, 

5 

21 

71 



Carried lorvrord 

1 5 332 ' 


1 4AtS 

4 572 






1 >7 047 

pnce of shares 

401-301 

j 411-391 

j 4243 

42.30 ' 

322sl 

251 19 

23 20 

201-20 

201 171 

1 >9-1 1 


•After prev dins fei Uzatiea-(6 4S1 Bs 22 371 (I2MS1 Rs 3 243 ((/4«) R« 25000 (1240) Rs 26SI6 (I2'48) Rs 4 jOOO (6/49) Rs 147493 
(12/49) Rs 66 127 

•• After trassfemns Rs tTOOQ beins provis on for taiutioD as at 3(st December 1947 cot requ red 


HUMAYAN PROPERTIES LD 

Re^stered 1928 Directors — ^Maior General Mahabir 
Shumshere Jung Bahadur Rana Chairman Mackerticb 
John G K Khemka S A Basil H A Fouler H E 
Barber General Mana»r — H B Marshall 1 Humayan 
Place Calcutta Auditors — Pnce W aterhouse Peat 
Sc Co 

Capital authorised — Rs 50 00 000 Issued and sub 
scnbed— Rs 24 00 780 Rs 10 00 ‘80 in 1 CO 07$ 
Ordinary shares of Rs 10 each fully paid up 
Rs 12 00 000 m 1 20 000 6 per cent (tax freej 

cumulative Ptefeiecce shares of Rs 10 each fuUy 
paid up carrying preferential claim to dividend and 
repayment of capital and Rs 2 00 OOO in 2 00 000 
Deferred shares of Re 1 each fully paid up In a 
wmding up the Ord nary shares rank next after the 
Preference shares but in pnonty to the I>eferrcd diares 
any surplus assets remainmg for distribution after pay 
nig'OifrtltrwjluiVoi' ifte paid’ up capital' or' fde Cbmpauy 
the Ordmaty and the Deferred shares will each receive 
one half After the Ordmary shares have received m 
any year out of the profits a dividend of 6 per cent 
any surplus profits available for dividend will be distn 


buted equally between the Ordinary and the Defaired 
shares Accounts half yearly March and Septeiiiher 
Kleeting May Registration fee Rs 2 per deed 
Ibe Company owns and manages the New Epipife 
and Lighthouse Theatres which are situated on a gee 
hold site in Humayan Place Chownnghee Calcutta 
Both these Theatres are equipped mth up to date 
installations for the p esentahon of talking nlms anfl are 
almost exc usiv ly enraged m their exhibition The 
Company also owns the freehold of the adjacent site 
on which IS erected a block of shops offices and flats 
named Humayan Court In addition the Company 
leases the Tiger Theatre The business of a subsidiary 
Company namely Humean Associated Theatres 
was taken over by this Qjmpany from 1st Noveiuber 


Balance Sheet as on 30th September 1949 — 
Rs 

AO r.mss JUre-Jr A 

Font led Sbaies 80Q Lns Depiei sUoa U 

Reserve Food 5 90 176 

Sundry Lub bties 2 4 676 belt Block 24 

Profit ft Loss Acrount 36 9^ Liqo 6 Assets i 


ANALYSIS OF ttORKING 
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MISCELLANEOUS COMPANIES 


INDIA GENERAL NAVIGATION AND RAILWAY London 2s 6d for any document Registration fee. 

CO., LD. Calcutta, Ks 2 per deed 

Registered in Loudon in 1S99 ^OnginaHv India Tlie Company has a fleet of approsunately 135 
General Steam Navigation Company. Limited, regis- steamers and launches. 195 flats and 304 barges, and 
tered m India in 1844 ) Directors — A L. B IncLer «» conjunction vnth the Rivers Steam Nanption 
(Chairman). Sir Maunce Denny, Bart , K B e . C C. H. Company cstends its sersnces from Calcutta to Assam. 
Kent, H. F Bateman. A d'A. Wills Secretaries — Cachar, Pakistan, and Bihar with numerous tnbutanes 
Kilhum, Brown & Co , Onent House, New Broad Street. Md feeder serances in each Distnct. The workshop is 
London. E C 2 Managmg Agents for India— Kilbnm situated at Garden Reach, in the southern suburb of 
& Co., Ltd . 4. Fairlie Place. Calcutta Auditors— %V. Calcutta. It has also a working agreement with lie 
A Browne & Co . London ; Lovelock & L*i»es. and Bengal Assam Steamship Company Limited. 

Price, Waterhouse, Peat & Co Calcutta 

At an Eatraordmary General Meeting of the bhare- 
Capital authorised — /1. 000.000 /666.670 m 66.667 holders of the Company held on 23rd Maj. 1940. a 

Ordinary stock units of £10 each, and £333.330 in 33.333 Special Resolution was passed to raise the late of din- 
6 per cent (taTable) cumulative Preference stock units «Jenc on the Preference stock from 5 per cent, to 6 per 
of £10 each Issued and subscribed — £899.610 £655.580 cent per annum (tasable) 
in 65. 55S Ordinary stock units of £10 each, fully paid 

up, and £244.030 in 24.403. 6 per cent, (taxable) cnmu- Balance Sheet as on 31st December, 1948 — 
latiie Preference stock units of £10 each, folly paid up • - • ^ 

These Preference stock units cajij- no Preferential claim carntd 8M810 Block EsneuditBie 

to repajment of capital Accounts made op yearly to Rtsnve Funds 1 015 S67 (Less Deprecuaort l.lio 189 i 

31st D^ember Meeting m Noieml^r Ihvidends jn LutMUncs Li(jmd .Assets itS'eio 

November and August Registers, uf shaKtKiders are Accwin t 2I4^< 

mamtained in London and ^Icntta Registration fee. Tctd . 2677,759 Totd . 26Z7 799 

.tNALVSlS OF WORKIhC 


Satenmi 







'MISCELLANEOUS COMPANIES 
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INDIA PAPER PULP CO , LD 

Fonned in 1918 Public Limited Liability Company 
smce June 1933 Directors — G A S bim I^rd Swha 
of Raipur Raja Maniloll Singh Roy C L Jatia 
"Gobmd Lai Bangur Sir Asoka Roy Managiffg Agents 
— Andrew Yule & Co Ld 8 Cine Row Calcutta 
Auditors — Price \\aterhouse Peat & Co 
Capital authorised— Rs 40 00 000 Issued and sub 
scribed — Rs 30 00 000 in 30 000 shares of Rs 100 each 
fully paid up Accounts half yearly March and 
September Meetings Julj and February Registiabon 
fe“ Rs 2 per deed 


The Company s mill is situated on the left bank of 
the River Hooghly at Ilalisahar near Naihati about 26 
miles north of Calcutta it has two paper mawng 
machmes havmg a total manufacturmg capacity of 
approximately 6 300 tons of finished paper per annum 

Balance Sheet as on 30th 
Rs 

C»pial 30 00 OCU 

Reserve Fund U 19 353 

Other Fund 5 10 000 

Sundry Lubities 17 13 10S 

Profit & Loss Accon t 47 2*7 
Total 64 89 73S 




Gross Block 
Less Deprecist oi 


Nett Block 
Liqu d Assets 


ANALYSIS OF WORKING 



INDIA STEAMSHIP CO LD 

Registered 1928 Directors — ^Dewan Bahadur Sir A 
Ramaswami Madahar KCsr (Chainnao) Sir Abdul 
Haim Ghainavi Sir B P Smgh Roy KCie Sir 
Uda^chand hlahatab Alaharajadhiraja Bahadur ol 
Bifdwan kcie The Rt Hon ble Lord Sinha of 
Raipur Sir Padamji Ginwala ba Bar at Law G K 
Khemka B a B L Dr S C Law M A ph d Vaidya 
nath Jha K M Naik c d A a C a Managing Agents 
— Lionel Edwards Ltd D1 Clive Buddings Calcutta 
Auditors — G Basu & Co and Smghi & Co 

Capital authorised — ^Rs 3 00 00 000 Issued and sub 
senbed— Rs 2 SO 00 000 Rs 2 25 00 000 m 22 50 000 
Ordinary shares of Rs 10 each and Rs 25 00 000 m 
25 000 5 per cent (tax free) cumulative redeemable Pre 
ference shares of Rs 100 each carrying preferential 
claim to repayment of capital but without any further 
right to partiapate in profits or assets 'These shares 
shall be redeemable in whole or in part at the option of 
the Company at any tune after three years from the date 
of issue thereof on givmg three months notice at a pre- 
mium of Rs 10 per share Debenture capital — 
Rs 25 00 000 in 4 per cent (tax free) bearer bonds of 
Rs 5 000 each issued at par on 1st July 1944 repay 
able at par at the Company s option after 1st July 
1948 by giving three months notice with a final 
redemption date of 1st July 1953 Interest payable 
on 1st January and 1st July Accounts yearly to 31st 
March Meeting December Registration fee Rs 2 
per deed 


In November 1946 the issued and subscribed Ordi 
naty Capital was incfeased by the issue of 9 99 693 
Ordinary shares of Rs 10 each at a premium of Rs 2 8 
per share to the existing shareholders as on 8th Aovem 
her 1946. in the proportion of “8 shares for every 100 
existing Ordinary shares held 


Balance Sheet as • 

lal iDCludini: De- 


i 31st March 1949 — 
Rs 

Fleet Account 
00 000 Investments 


3 33 94 369 
33 200 
37 57 201 


644 304 

3 -9 54 290 Total 

ANALYSIS OP WORKING 


Profit 

Rcsem Fund 
D vidend (Old ) 
Camed forward 
H ^est and lo' 
price of shares 



25 77 947f 
20 97 372 
•4 00 000 

19 364 
13171 


t After piov ding (or taxation (1947) Rs 250 0C 
(1949) Rs 3 00 009 

•After payment of Rs 3 28 054 d vidends on 
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MISCELLANEOUS COMPANIES 


INDIAN ALU>nNIUM CO., LD. 

Registered as a Public Limited Company ia 1945 
Directors — K. C Mahendra (chairman), Lawson Greeno 
Bash. Sic Uday Chand Mahatab. k c i e . Mabaiaja- 
dhiraja Bahadur of Burdwan. Rai Bahadur Biiaj 
^Iohan Das. Hon'ble Geoffrey Cunliffe. Rai Bahadaf 
Himchand Kapurchand Shah, Manu Subedar. m t a 
(Central). Registered Office — 5, Council House Street. 
Calcutta Auditors — Pnce, Waterhouse, Peat & Co 

Capital authorised issued and subscribed — 
Rs 2,00.00,000 Rs 1,60,00,000 m 1,60,000 Ordinary 
shares of Rs 100 each, fully paid up and Rs. 40,00,000 
in 40.000, 5 per cent (taxable) cumulative redeemable 
Preference shares of Rs 100 each, fully paid, carrying 
preferential claim to repayment of capital plus a piemiuni 
of Rs 5 per share and arrears of dividend if any witnout 
any further nghts to participate in surplus profits or 
assets These shares are redeemable, at the option of 
the Company, in whole or in part, at a ptetnium o£ 
Rs 5 per share at any time, after 30th September, 1950 


on three months’ notice. Accounts yearly to 30th 
September. Meeting July. Registration fee Rs 2 per 
deM. 

The Company was originally incorporated in I93S 
under the name of Aluminium Production Co of India, 
Ld , to produce and fabricate aluminium and its alloys 
m India The Aluminium Rolling Mills are situated 
near Calcutta and the Aluminium Reduction Works ar* 
m Travancore, Cochin State (Southern India). The 
Company also holds mining leases covering extensive 
deposits of high-grade Bauxite in Bihar and Bombay 
Piovtiices The Alumina Works is in Bihar 

Balance Sheet as on 30th September, 1949: — 


Capital 2 00 00 eOO 

Reserve Account 115 000 

Sundry Lulnlities 69 5S,M7 
Profit ft Loss Account 19 51 793 


Nett Block I 76 60 » 

timing Leases Uuieral 
PropccUes Rights and 
Bauxite Development 9 70 7St 


Tout 2 90 04 S40 


Total ., 2 90M»0 


ANALYSIS OF WORKINC 



IMS 1 

1946 

IM7 ^ 

194S ' 

1949 

yi« eufied Sect , | 

Rs 

R* 

Rs 

Rs 

Rs 

Profit . . . 

Contiogiocy Rrterve 
Dividend (Ordv 1 
Cwned (orvaid 

Highest end lowest 
pnce of shares 

74».4«l*t 

1(3 034' 
2.40 000 

1190996’ 
2.40.000 , 

6 55 252* 

72 045 

7.12 

s\««o 

U5I936 ' 

1(79 748 ' 

18 01,733 

302193 

Cl»4<4 

320-200 

256,170 

184-125 


* Alter providuig (or Uxatioa-a94Sl Rl STSOOO (1946) Ri HOODOO 
(19471 Rs 175 000 (194(1 Rs 700000 
T lucludes Rs 2 00417 being balaace brought (ormnj (ion the previous 

dadoctuig Rs S6.S05 being dividend on Piefemte shares 


INDIAN BLEACHING, DYEING AND PRINTING 
WORKS, LD. 

Registered 1903 Directors— ^avmchandta Mafat- 
U1 (Chairman) Arvmd Navinchandra Mdfatlal 
Yogiadra NavincbandTa Mafatlal, P 1.1 Patel. 
Ebrahira C Cummbhoy Agents — Mafatlal Gagal- 
bhai &. Sons. "Rustom Buildmgs " 29, Church Gate 
Street, Fort Bombay Auditors— Damanja Paudav 
\ Bijan and ( C Chok«i-y & Co. 

CapiUl auhonsed— Rs 18,00,000 Issued and sub- 
scribed— Rs 12 00.000 in 12 000 shares of Rs 100 
lacb, iiiii> pai& uji Accounts yearly to 31st Uecem 
ber Meeting Mav Re„istratioa fee 4 annas per share 


The Company cairies on business in Bleaching 
Dyemg and ta.« ui'-tilled plant for •nereeniing ewtn 
and pnnting cloth and also mineral khao dyeihS 
The factory is situated at Dadar. Bombay 


Balance Sh e et a 

Capital 

Reserve Fundi 
Sundiy Labilities 
Piofil & Low Avetmul 


I 31st December. 1948 - 


24 99 W7 

“sTciw^ 


ANALYSIS OF \('ORKI>G 


Year ended Dec 

1939 

1940 

1941 

IH2 

I9U 

1944 

1945 

1946 

1947 

I94l 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

! Rs ; 

Rs 

Rs 

Profit _ 1 

Re^r^ds’ ! . . 

49 363 
45 363 

18 277 

536141 
1*477 ' 

145105 

7*719 

96000! 

145 209) 
20 000 

1 72 7591 

1 00 759 

* MtOO* 

3 02 3225 
30 000 

1 75 000 

■gooo 

Dividend nte per cent 


60 000* 

72000* 

140 mo 

96jOOO 

72 000 

72 000 , 

72 000 


w 

Camed“tor^id I ! I 


18 277 ' 

53614 


1 

6 

6 

3 213 : 

44 J 

64R 

' Jnce et sham . . 

1 154(21 

(40-100 ' 

290-tn 

236PI5S 

2(1.189 

241-163 

211 160 ' 

272 ISS 1 

^152 i 

- 


* Paid from Reserve Fund t After Rs t30 310 wlitteu off as Bad Debt, 

(After providing Rs. 345 6(7 for Depreciabon and Tsxatum _ 

JAftrr prondmg tor taxation-(l»44) Ks (,15 000, (l«5» Rs 47(000, (!«S) Rs 1,90 000, (1947) Rs 2.45000. (194S) Rs 340,000 
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INDIAN CABLE CO., LD. 

Registered }920 Directors — D J Alclntosh. B A 
Biliinona, H C Waters, K R Fettes Registered 
Office — 9 Hare Street, Calcutta Auditors — Lovelocjc 
& Lewes 

Capital authorised— Rs 30,00,000 Issued and sub 
scribed— Rs 26 40 050 Rs 13.52.300 m 1.35,230 
Ordinary shares of Rs 10 each, fully pa»d np and 
Rs 12,87,750 m 1,28 775 6 per cent (tax free) cnom 
lat^^c participating Preference shares of Rs 10 each 
fully paid up Add Rs 84,050 amount paid up on 
14,770 shares forfeited The Preference ^ares carry 
preferential claim to repayment of capital on the basi' 
of 12s 6d m Enghsh currency for each share If in 
any year the profits are more than suffiaent to 
pay the dividend on the Preference shares, then the 
surplus shall be apphed in paying to the holders of 


Ordinary shares a nonK;umulabve dividend up to 6 
per cent per annum, and the balance (if any) shall 
be distributed amongst the holders of the Preference 
and Ordinary shares part passu as one class of share 
Account yearly to 3Ist March Meeting September/ 
December Registration fee Rs 2 per deed 

The Company manufactures electnc wires and Cables 
of the types most used in this country The \\orks 
are situated at Tatanagar, B N Rly (Behar) 


Balance Sheet as on 3tst March, 1949 — 
Rs 

Capital 27 24 100 Gross Block 

Reserve Fand 49 00 000 Less bepreciatjon 

Other Fund 50 36 105 

Snndry Uatxlibes 28 59 583 Sett Block 

Pcoht & Loss Acconst 4 93 168 Liquid Assets 






AHALYSIS or WORKING 



INDIAN COPPER CORPORATION, LD. 

Registered 1924 Directors — Sir Godfrey Butler 
Hunter Fell, kcie csi, obe (Cbainuan and 
Managing Director) Hon R M P Preston, d s o 
Captain Hugh Vivian M inst m u Douglas Selby 
Warren, H R Mackilligin, k insi , si k , A R O 
Williams OBE, M INST K M Secretary and Regis 
t»r»d Office — A Shelley, 49, Moorgate, l^don, EC2 
Local Agents and Registrars — Gillanders, Aibuthnot 
& Co Ltd , Clive Bladings, Netaji Subfias Road, 
Calcutta Auditors — Turquand, Youngs, McAnhffe & 
Co 

'Gfpttin' iruOlurrsvif — jV dUU'iJWU' iVsnw^— 

in 9,142 000 stock units of 2s each, fully paid 
up Accounts yearly to 31st December hleetmg July/ 
September Registers of stockholders are mainlamed in 
London and Calcutta Stocks can be transmitted from 
one Register to another R'-gisuation fee. London 


2s 6d for any document Registration fee Calcutta 
Re I 8 fur any document Transmission fee Lohdon, 
2s 6d Transmission (ee Calcutta Re I 8 Fee for 
issuing fresh certificate As S at Calcutta 

The Corporation holds copper mining leases ovei an 
area of about 30 89 square miles situated in the ^meh 
bh'im Copper Field in the Chota Nagpur of the Province 
of Behar In addition the Corporation holds a stone 
quarrying lease fo* 30 years (from 1st February, 1925) 
(Continxerf on next page) 

Balance Sheet as on 31st December, 1948 — 


Bbare Picmium 
Reserve Fund 
Other Fund 
Suodfv Lubililies 
Fiofit and Loss Accoi 


JIVJW JUnri" Jkywndihitr 
35 500 (Less Depreciation) 
5 05 000 Other Assets 
2 17 839 


ANALYSIS OF WORKING 


1939 

1940 

1941 

1942 

19U 

1944 

1945 

1946 

1947 

1948 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 


151 200* 







161 459* 



12 000 

40 000 

40 000 

40 000 

40 000 

4Q00D 

40 000 


50 000 
125 000 

.fe 


112 500 

90 000 

«37S 

66 836 

66 000 

49 5001 

55 309 

62 851 

62 851 

12 












39 997 

3S829 

37 864 

30 819 

32 559 

33 709 

30 785 

34 865 

31 1* 

2i2 

2} 1} 

2111 

32 

31 2i 

51-21 

7Mi 

412! 

3t2i 


Other Fund 
D vidend 

Dividend rale per cent 


(1942) £196 495 
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relating to an area of 61 square mUes situated in the and m close proximity to the Tata Iron and Steel Com- 
Kharsawan State. The pruicipal properties are situated pany's Wor6 at J^tnsbedpui. and to a nninbej ol 
at Jlosabom and Sideshur adjacent to the main line €if important collieries, whence supplies of coal and cote 
th“ Bengal-hagpur Railway, 133 miles from Calcntta. are available on advantageous terms 


INDIAN NATIONAL AIRWAYS, LD. 

Remstered 1933 Directors — V H Datinia. Shital 
Pras^ Jam. Maj Dr B L Rawat. Virendra Singh 
Managing Agents — Govan Bros , Ld , Scindia House. 
Connaught Circus. New Delhi Auitors— V bantaf 
Aiyar & Co 

Capital authorised — Rs 1.00,00,000 Issued and 

subscribed— Rs 90,00.000 Rs 83.75.000 in 8.37.500 
Ordinary shares of Rs 10 each Rs 5,00,000 in 50.000 
6 per cent Preferred Ordinary shares of Rs. 10 each and 
Rs 1.25,000 m 1,23,000 Deferred shares of Be 1 each 
^Is unpaid Rs 1.29,210 The Preferred Ordinary 
shares are entitled to a preferential dividend at 6 per 
cent per annum and after provision has been made 
for such dividend the Ordinary shares will rank for a 
dividend of 5 per cent, of the remaining profits avail- 
able for ividend m each year Any surplus profit 
then left is to be diMdend pro rota into thxee-fiitbs to 
Preferred Ordinary and Ordinary shares and two-fifths 
to Deferred shares In a winding up the Preferred Ordi 
nary shares are entitled to repayment of capital in pno- 
tity to the Ordinary shares and the Ordinary shares will 
rank in priority to the Deferred shares Out of any 
surplus assets remauuog after paying oS the whole 
the paid-up capital, the Prefened Ordinary shares wOl 
participate rateably with the Ordinary shares, in pro* 
TCitioD to the amounts paid up on such shares, whether 
Pre'eired Ordinary or Ordinary as to three-fifths, and 
the Deferred shares will be entitled to two-fillbs 
Accounts yearly to 30th June Meeting March Regi$- 
tration fee Re I per deed 

The Company was established to cany on and main- 
tain in India, Burma and other places an au transport 
service The Company acts as General and Seiviee 
Handlmg Agents for Chma National Aviabon Cor* 
TCration It maintains traffic offices at Karachi, Delhi, 
Jodhpur, Rangoon, Lahore, Amnesar and Calcutta 
Under anaogemeot with the Govemment of India, the 
Company is operating regular services radiating from 
its headquarters at Delhi and is also engaged in special 
charter opeiatioas 

In February, 1946 the authonsed capital of the 
Company was increased from Rs 30.00.000 to 


Rs. 1.00,00,000 by the creation of 7,00,000 Ordinary 
shares of Rs. 10 each. 

The snbscnbed capital was also increased as foUows; 
(a) Firstly, m July, 1944, it was increased from 
Rs 11,65,711 to Rs 30,00,000 by the issue 
of 1,76,435 Ordinary shares of Rs. 10 each 
and 69.939 Deferred shares of Re. 1 each 
out of the balance unissued sha'ces m the 
thee authonsed capital of the Company 
The Ordinary shares were issued at a pre- 
mium of Rs 3 per share and the Deferred 
shares were issued at a premium of Rs 2 
per share. These were offered to the share- 
holders as on 23rd July. 1944, on the follow- 
ing basis — 

(i) Shareholders were entitl^ to take up 15 
new Ordinary shares and 1 new Deferred 
share for every 10 shares whether Pre- 
ferred Ordinary and/or Ordinary shares 
held by them 

fii) Shareholders were entitled to take up 3 new 
Ordinary shares and 1 nrw Defened sbait 
for every 20 Deferred shares held by them 

(6) Secondly, in February, 1946, it was farther 
increased from Rs 30.00,000 to its present 
figure by the issue of 3,00,000 new Ordinary 
shares of Rs 10 each, fully paid m and 
3,00,000 new Ordinary shares of Rs III 
each on which Re 1 per share was callrf 
up. from the present anthonsed tapital 
These new Ordinary shares were offeree to 
the existing shareholders as on 23rd 
ajy, 1946, in £be proportion of I new hffly 
paid share and 1 new par^ paid share for 
<i) every one Preferred Ordinary 
Ordinary share and for (u) every I® 
Deferred shares held. 


Capibl 

CD shu 
SuoUiv Liftbiljbev 


88 70 783 Block EspeoiM" 
12 50 818 Liquid Assets . 

50,46 340 Profit & Loss Account 


ToWl lAl 57.947 


Totil IA1S1.W7 
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INDIAN ROBBER MANUFACTURERS, LD 

Registered 1934 Directors— B V. Palmer T C 
Homby C C P^e J L Espleo A H Bibmona G 
Morgan K P Goenta Managing Agents — George 
Spencer Aloulton & Co (India) Ltd 11 & J2 
Esplanade Mansions Calcutta Auditors — Ford 
Rhodes Thornton & Co 

Capital authorised — Rs 18 28 000 Issued and sub 
scnbed— Rs 16 55 9/0 Rs 8 27 970 m 82 797 Ordi 
nary shares of Rs 10 each fully paid up and 
Rs 8 28 000 m 8 280 5 per cent (tax free) Redeem 
able Preference shares of Rs 100 each fully paid op 
The Preference sjiares carry the right to a fixed pre 
ferentia! tax free dividend of 5 per cent per annum 
and in a winding up are cntitlM to repayment of 
capital and arrears of dividend in pnonty to the ordi 
nary shares without any further rights to participate 
in surplus profits or assets They are redeem 
able at par in whole or in part at the option of the 
Company at any time after 10 years from the date 
of issue on 6 calendar months notice Accounts 
yearly to 3Jst March Meeting June Regislratton 
fee Rs 2 per deed 

In November 1944 the capital of the Company was 


mcieased to its present figure by the creation and 
issue of 8 280 Redeemable Preference shares of 
Rs 100 each at a premium of Rs 5 per share to the 
existing shareholders in the proportion of one such 
share for e%ery 10 Ordmary 'hares held on 22nd 
November 1944 

The Company was formed to manufacture and supply 
Messrs George Spencer Moulton & Co s 'pecialities 
and also generally to carry on the business of sianu 
foctures and suppliers of all descriptions of India rubber 
goods for Tsechaiucal purposes and especial!/ of India 
rubber springs and mechanical appbances for use on 
Indian Rail la^s 

The factory is situated on a freehold site consisting 
of five bighas of land on the Grand Trunt Road at 
lallooah about 3} miles from Calcutta 

Balance Sheet as on 31st March 1949 — 


Reserve Fond OOO Deprtcubo 

Other Fund 28 000 

Sundry Liabdibes 4 M 129 Nett Block 

Pni6t & Loss Account 1 3 482 Liquid Assets 


Pwlt 

Depieciten 
Reserve F ted 
D V deud (Only ) 

D ndeod nte per ceat 
pet annua 
Pieterenee Dvtdend 
Carried forward 
Hifibest and lowest 
pnee of (hares 


23201 289698! 

44627 64 934 

1 32 668 1 28 000 


2 69 698!! 199026! 260614! 184 3881 231 4 81 II06S3 1 81 620 2 23 168 

64934 66 083 80 099 66 092 61 412 47 487 43 07 49 00 

1 28 000 4 004 81 994 26000 60 000 

77 631 r631 93166 1 03600 1 03 496 , 20 09 82*97 124 198 


t After setting as de as a Reserve for tuaCM— 019441 Rs 96981 0(94(1 Rs. 1 23 a 0(942) Rs 894*4 ((943) Ra 3 13 232 (1944) Rs *5 964 
._(t94s) Rs 8 8 4 (1946) Rs 10860 (194) Rs 93863 (1948) Rs I 4 999 (1949) Rs 226048 I ) M s 

I For the period 20th i^eaber 1944 to 3Ist Xarth iMs 


THE INDIAN WOOD PRODUCTS CO , LD 

Registered 1919 Directors — H C Maters Gobmd 
LaJl Bangur K R Fettes P E G M Parish 
Managmg Agents — GiUanders Arbuthnot & Co Ltd 
Clive Buildings Netaji Subbas Road Calcutta 
Auditors— Pnee Waterhouse Peat & Co 
Capital authorised — Rs 15 00 000 Issued and sub 
scnbed — Rs 15 00 000 in 1 50 000 Ordmary shares ©f 
Rs 10 each fully paid up Accounts yearly to 30tb 
September Meeting June No registration ie 
in June 1948 the Capital of the Company i as 
mcrcased from Rs 12 00 000 to Rs IS 00 COO by 
capitalismg Rs 3 0 000 and creating thereby 30 000 


shareholders lo the proportion of one new share for 
every four shares held as on 30th June 1948 

The Company manufactures catch and katija b> a 
pa ent process Its factory is situated at Iratnagar 
District Bareilly U P 

Balance Sheet as on 30th September 1948 - 


„ . ^ ^ , 15 00 000 Gross Block 

Reserved Fund 2 60 000 Less Deprecubi 

Olfael Fond 3 00 000 

Sundry LiabOiUes 20 22 368 Nett Block 
Pio6t & Loss Account 4 94 619 L qu d /Assets 
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INDUSTRIAL INVESTMENT TRUST, LD. 

Rfegistefed 1933. Directors — Sir Kikahhai Prem- 
ctand (Chairman). Sir Joseph Kay, Sir Purshotamdas 
Thakurdas, Maneklal Premcband. F 11. Mehta, \V. 
Hams, A P Pattani Secretaries — Premchand Roy- 
chand & Sons, 61, Apollo Street, Fort, BOTnbay. 
Auditors — A. F. Ferguson & Co. 

Capital authorised — Rs 2,50,00,000 Issued and 
suhscnbed— Rs 1.00,00,000 in 1,00,000 shares ci 
Rs 100 each fully paid up Accounts yearly to 3Ist 


December. Meeting April Registration fee t anaaS 
per share. 

Tbe Company was formed to invest the monies sub 
scribed by the shareholders in the shares of carefully 
selected companies. 

Balance Sheet as on 31st December. 1949 — 


Roi^e Food IS SO 437 Liquid A<s«ts ' SO 322 

Sundry Liabilities , OOSli) Cash .. . 1 23 660 

Profit & Loss ^Acceust 4 77,766 

Tolit L2LSW63 ToUl 1,21 56 563 



INDO.BURMA PETROLEUM CO., LD, Balance Sheet as on 31st December, I948-— 


Registered 1909 Directors — G S Nicoll. H W 
Grey, C Honocks, M I Kee Kee Bbat Managing 
Agents — Steel Brothers & Co , Ld . 8, Netaji bubhas 
R^d, Calcutta Auditors— Lovelock & Leu>es. 

Capital authorised, issued and subscribed — 
Rs 1,50 00,000. Rs 1,00,00,000 in 2,50.000 Ordinary 
shares of Rs 40 each, fully paid up and R$ 50.00.000 
in SO 000. 7 per cent (taxable) cumulative Preference 
shares of Ra 100 each folly paid op The Preference 
shares carry preferential rights both as regards dividend 
and capital, but without a^ fucthec ngbt to participate 
m the profits or assets The dividend on the Ihefer* 
ence shares are paid half-yearly on 2nd July and 2nd 
January Accounts yearly to 3Ut Decemwr Meetmg 
beptember (follo« mg year) Registrahoo fee Rs 2 per 
deed. Be 1 per scnp 

The Company carries on the busmess of nunrra! oil 
Mioaing and refining in all its branches m RangooD 
Yenangyaung, Singu Lanyi'a, Synam and elsewhere id 
Burma and India Activities are now confined to dis- 
tribution 


Other Foivd 
Suadiy Liabilitie* 
mfit aod Loss Acceuel 


Crow btodi (FTmenily nemy control) 
Less Depreculioo wntiea oS to date of 
abaadonmeBt 


it tuider enemy controt) 


I soooom 
»|}m 
SO 50 000 
380 34] 
a.84S33 
46302 U6 
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INVESTMENT 8: FINANCE CO , LD 

Registered as a Pni.ate Limited Company m May 
1896 and converted into a Public Limited Company on 
12th August 1935 Director — H S Michelmore H 
F Bensly J L Esplen Secretaries — Bird & Co Ld 
Chartered Bank Buildmgs Calcutta Auditors — ^Fnce 
Waterhouse Peat & Co 

Capital authorised — Rs 16 00 000 Issued and sub 
scnbed— Rs 9 00 000 Rs 5 00 000 in 5 000 Ordinary 
shares of Rs 100 each Rs 2 00 000 m 2 000 5 per 
cent (tax free) first cumulative Preference ^ates of 
Rs 100 each and Rs 2 00 000 in 2 000 6 per cent 
(taxable) second cumulative Preference shares of Rs 100 
each all fully paid up The second cumulative Pre 
ference shares rank as regards dividend and capital next 
after the first Preference shares and in pnonty to the 
Ordinary shares Accounts half yearly February and 
August Meebngs July and December No registration 
fee 

The Company was formed to invest in shares of care 
fully •selected Companies also m secunhes issued by 
Government of India Provincial Governments Munici 
pal and Port Trust Debentures They also have power 
to act as a guarantee Company and as Capitalists 
Financial and/or Monetary Agents 


tion of 6 000 6 per cent (taxable) new 

second cumulative Preference shares of 
Rs 100 each ^ 

The issued and subsenbed capital was also increased 
twice dunog the same penod as below — 

(i) In March it was increased from Rs 4 50 000 
to Rs 7 00 000 by the capitalisation of 
Rs 2 SO 000 beiag part of the undivided 
profits standing to the credit of the Reserve 
Fund and 2 500 additional Ordinary shares 
of Rs too each vere issued as bonus to the 
existing shareholders in the proportion of one 
additional share for every old Ordinary share 
held on 19th March 1946 

(ii) In July it was further increased to 
Rs 9 00 000 by the issue of 2 000 6 per 
cent (taxable) second cumulative Preference 
shares of Rs 100 each at a premium of 
Rs 10 per share to the holders of botli the 
first cumulative Preference shares and the 
Ordnary shares as on 19th July 1946 m the 
proportion of two second cumulative Prefer 
ence shares for every seven first cumulative 
Preference shares and/or Ordinary shares 
held 


Dunng the year 1946 the authorued capital ol the 
Company was increased twice as follows — 

(a) In March it \ as increased from Rs 5 00 000 
to Rs 10 00 000 by the creaaon of S 000 new 
Ordinary shares of Rs 100 each 

(b) In July it was again increased from 
Rs 10 00 000 to Rs 16 00 OOO by the crea 


Balance Sheet as on 31st August 1949 — 


ap tal 

Reserve Fuult 
Prtm uTD on Sham 
Sundry Liaht bes 
Profit & Loss Account 


900 000 
60 000 
39 500 
130 
16 433 


Investments 
Liau d Assets 


Total 11 46 771 Total 
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lUIiiear ended 

Feb 1945 

Aug 1945 

Feb 194$ 1 

Aug 1946 

Feb 1947 

Aug 1947 

Feb 1948 ' 

Aug 1948 

Feb 1949 

Aug 1949 


Re 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Se 

Rs 

Profit 


30 544 

29227 

255984 

3^864 

67 560 


1 10S15SS 

2S231*n 


Reserve Fund 

Other Fuad 

10 000 

I 12 000 

1 PSOO 


2S00(H| 

10 000 
18 750 

32 000 

SSOOO 

80 000 


12 500 





)b 







1 10 521 


92 


9453 

16 451 

15 801 

18 441 

16 97 

16 433 

pnee of shares 

1 225-185 

1 225-220 

220-215 

215200 

212 190 

190 

190-125 

125-100 

1 100-97 

97-931 


'After proYiinj for taxat on (2 48) Fa 9a OOO 12 49) Fs 10 405 t8/49) Rs 13933 
lOn the ocreised Onlinsiy Shire Cap tal of Rs 500000 
I After transfemng Rs 135 000 fioin General Xeseive 
8 Rs 70 000 from General Reserve 

'■rred from General Reserve Fond and Rs 3799 frwn Eevaluat 


H Al ei 

tf Includes Rs 25 000 t.-...,<.,. 

Rs 30 101 be ng InvesOnenl 

T Incudes Rs 11825 transfened from General Fesi 


am) Rs 2684 form Investment Resi 


>□ of Investment Reserve and deducting 
and deducting Rs 35 547 be ng Investment 


IVAN JONES LD 

Reg^tered 1918 D rectors— J H Barke Ra 
Bahadui G V Svaika Managing Director — S J Nawe 
Polock House 28A Pollock Street Calcutta 
Al! tors— Ford Rhodes Thornton & Co 


Capital authorised— Rs 4 80 000 Issued and sub 
bribed— Rs 2 40 000 In 1 20 000 Ordinary share® of 
Rs 2 each fully paid up Accounts yearty to 30th 
•tiepteinber Meetmg June Registration fre Ke 1 


The Company carries on business as General Mer 
chants Manufacturers Representatives (English and 
Foreign) and Stockists of Railway Jute Mill Cotton 
Mill Tea Garden and Engmeermg specialities 


Balance Sheet as on 30th September 1948 — 


Cap tal 2 40 000 

Reserve Fund 1 65 000 

Othtr Fund 53 143 

Suodiy Lab hUes 2 23 249 

Profit and Loss Account I 00 253 


Total 


«f «4S 
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JAMES WRIGHT, LD. 

Registered 1937 Directors — N F Wnght (Chair- 
man), A V Keith, H A Pickett-Heaps, Mrs E A 
Pickett'Heaps 22. Chittaranjan Avenue, Calcutta 
Auditors — George Read & Co 

Capital authorised — Rs 15,00 000 Issued and sub- 
scribed— Rs S. 35.000 Rs 1.30 000 in 2 000, 0 pet 
cent (tax-free) cumulative Preference shares of Rs 50 
each, fully paid up carrying preferential claim to 
repayment of capital and arrears of dividend in priority 
to all other shares without any further nghts to Mrb 
eipate in profits or assets Rs 5 87 500 in 1,17,500 
Ordinary wares of Rs 5 each, fully paid up. and 
Rs 1 17 500 in 1,17 500 Deferr^ shares of Re I each, 
fully paid up The Ordinary shares are entitled to re- 
ceive out of the profits available for dividend in each 
year, after paying or providing for the dividend on the 
Preference snares a (tax-free) preferential dividend not 
exceeding 7 per cent per annum . of any surplus piofits 
remaining available these shares are entitled to five- 
twelfths and the Deferred shares to seven-tuelfths In 


a winding up the Ordinary shares rank for repayment 
of capital m pnonty to the Defened shares , of any 
surplus assets remaining, after paying off the whole of 
the paid-up capital of the (impany, the Ordinary 
shares are entitled to five-twelfths, and the Defened 
shares to seven-twelfths Account yearly to 3Ut^)ecem 
ber Xleeting May Registration fee Re 1 pet deed 
Nihere the consideration money does not exceed Rs l.OOO 
and Rs 2 per deed where the consideration exceeds 
Rs 1.000 

The Company took over the business of Tames t'nght, 
dealers in and agents of various kinds of wines, stores 
and provisions 


Balance Sheet as 

Caeital 

Share Piemium Accoonl 
Siindri Liabililies 
Pioftl ft Lose Account 


I 3l8t December. 1949 — 


835 COO 
8t5M 
72 9« 
2 15»2 


Greii Block ineludinf 
Goodwill 

L«h Depncistion 


ANALYSIS OF WORKING 


Year coded Dec 


Defd Dividend 


Hijihest and Ion 


23 000 
1900 
IS 012 


espo 

27 020 


44 0S2 

71 
4 lid 


il locliides Rs I 2^ beins refund 


(1940) Hs 21 000 (1941) Rs 25000 (1942) Re 25 457. (1949) Rs 1 0( 


JARDINE HENDERSON, LD. 

Registered 1946 Directors — Edward Alford Paterson. 
Girdhanlal Mehta George Mason Mackmlay, John 
Douglas Keith Brown. G C Bangur Hugh Clough 
Waters Registered Office — 4, Clive Row, Calcutta 
Auditors — Lovelock & Lewes 
\ 

CUpital authonsed — Rs 3.50,00,000 Issued — 

Rs 2.50,00,000 Rs 2,00 00,000 in 2,00,000 Ordmary 


shares ol Rs 100 each, fully paid and Rs 50 00 000 m 
50 000 SJ per cent (taxable) cumulative Preference 
shares of Rs 100 each fully paid up. carrying preferen 
tial claim to repayment of capital but without any 
further right to participate in profits or 
Accounts yearly to 3lst March Meeting in October 
Registration fee Rs 2 per deed 

The Company was formed to acquire and carry on ^ 
a going coDcem the old established and well-known 
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firm of Messrs Jardine Skinner & Co of Calcutta 
Carnes on an extensive busmess as general Traders and 
Agents Shipping and Insurance Agents and Gunny 
Exporters The Company acquired virtually the whole 
of the capital of the wellknovn concern of George 
Henderson & Co Ld It has also acquired the entire 
share capital of Ewing & Co Ltd dealers in ferbliseis 
and Maitland Craig Lubneants Ltd dealers m and 
lubneants 

Balance-Sheet as on 3lst March 1949 — 


Reserve Fund 
Other Fund 
Sundry Dibilit es 
Profit & Loss Acc 


Gross B ock (Less 
Depree ation) 

Goodvi U 
S ndry Assets 


183a e- 
3S27 297 
4 as 89 416 


Total 4 89 S5 4S0 


ANAlf^SlS OF WORKING 


Year eitded Uatch 


Fn>G( 

Depiecabon 
Reserve Fund 
Other Fund 
D vdeod 

D V dend rate per ci 


Carried idcwaid 
H ghest and lo' 
price of shares 


Rs 4 per 

share 
I 48$3S 

390-193 


2 41 446 
21 166 


(a) Accounts shown for the penod from 16 h October 1946 ' 
31st March 1941 

• After pcovid ng for uxat on (1947) Rs 8 00 000 (1948) Rs I 25 00 
(1949) Rs 23SOOOO 


KALIMPONG ROPEWAY CO , LD 

Registered 1929 D rectors — J FED Anyers 
tlilhs Sir Biren Mookerjee G Morgan Raja S T 
Dorp K R Fettes Rianagujg Agents — Gillanders 
Arbuthnot & Co Ltd Chve Buildings Hetap Subhas 
Road Calcutta Auditors — Price wateibouse Peat 
& Co 

Capital authonsed — Rs 20 00 000 Issued and sub 
Bcnbed — Rs 4 50 000 in 45 000 shares of Rs 10 each 
fully paid up Accounts yearly to 3lst March Meeting 
June (following year) Registration fee Rs 2 per deed 


The Company operates a ropeway for the transport 
of gc^s bets een Kahmpong and Ri^ang Station on 
the Teesta Valley branch of the Darjeeling Himalayan 
Railway Extensions Co Ld (No v in Liquidation) 
Balance Sheet a* on 3l8t March 1948 — 

Cap tal 

Reserve Funds 
Sundry LmM t < 


ANALYSIS OF WORKING 



KANGRA VALLEY SLATE CO LD 

Registered 1868 Directors — Rai Bahadur Gauga 
Saran m l a Sit William Roberts c i e Rai Bahadur 
Ram Rattan Seth (Managing Director) Secretary — Lala 


him Lali Kapoor Registered Office — 13 Curzon 
Road New Delhi Auditors — A F Ferguson & Co 

Capital authorised — ^Rs 2 00 000 Issued and sub 
scribed— Rs 1 57 600 in 1 576 shares of Rs 100 each 



'500 (194 ) Rs 86 000 
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MISCELLANEOUS COMPANIES 


fully paid up Accounts yeariy to 30th June. Meeting 
November/December. Registration fee 2 per deed. 

Tb' Company \iDiks slate quarries at Kunyara in the 
Kangra Valley, and at Kund near Rewaii, sixty juiles 
south o£ Delhi on the Rajputana-Malvva Railway The 
properties (quarries) at Kunyara and Kund are held 
under lease in perpetmty. 


Balance Sheet a 


Res^e Fund 
Other Funds 
Suaitfy LtabdiUes 


on 30th June, 1949: — 

Rs 

I 600 Blorh Ereenditure 
1 27 000 (Uss DeprecuDoii) 1 
36 310 Li<iiud Assets A 


KARANPURA DEVELOPMENT CO., LD. 

Registered 1920 Directors — S N Roy, H C- 
Waters, W A Russell, U C Mahatab. Mahaiaja- 
dhiraj Bahadur of Burdnan Managing Agents — Su'd 
& Co , Ld , Chartered Bank Buildmgs, Calcutta 
Auditors — Lovelock & Lewes — 

Capital authorised — Rs 40.00 000 Issued and sul>- 
scnbed— Rs 20.00 000 Rs 15,00,000 in t.SO.OOO 
Ordinary shares of Rs 10 each, and Rs 5,00.000 in 
SO. 000 Founders' shares of Rs 10 each, all fully paid 
up The Ordinary and Fonnders' shares ate entitled 
each to one-half of the profits Accounts half-yearly. 
June and December hleetmgs Kovember and May 
No registration fee 

The Company holds a concessvon onct the whole of 
the North and South Karanpura Coalfields comprising 
3.87,959 acres of coal bearing lands within the Hazait- 
bagb District tn the proMsce of Bihar Out of this, an 
area of 49,073 fiighas has been taken on mining lease 
and subleases over 46,757 Bighas (including 2.466 Bighas 
in Saunda, 1,051 Bighas in Sirka and 2,472 Bigbas 
Rehgara Dan and Gidi) ha%e been granted by the 
Compaq 

The Company also holds Fireclay leases over an area 
of 9.602 Bighas in Mouzas Bundu, etc . tn the Karan- 


para coalfield. A sublease of the fireclay rights oier 
588 Bighas has been granted by the Com^uy 

Id addition to the above, it holds a Limestone lease 
over I.32I Bighas of land in the abovemenboaed fields 
TTie fileds belong to the Senes and contain Barakar' 
coat similar to that in the Jhema and Raneegunge 
Fields A very large quantity of first-cl^ coal has 
already been proved, both in the thinner seams, and 
in the large number of seams, of exceptional thickness, 
which form a characteristic feature of the Karanpura 
Fields Prospecting operations continue 

The Soertb-Easiteiti portion lA tbe is served Vi 
the Railway lines opened from Bermo and Chaodd, 
meeting at Barkakbana Junction from which point thi 
Central Indian Coalfields Railway Imks the field mfi 
Daltodguege on the East Indian Railway there by afioid 
log through connection with the North and West 


Balance Sheet as on 31st December. 1949 - 


CawUl 
Reterve Fund 
Other Fund 
Suo4(r Lutxlitiet 
Preti 1 I 0 SS Atceuat 


Gtew Flock iMludins . 
CoodwiU t 

Leu DepieciaUos I 


ANALYSIS OF WORKIKG 


lUU^ear 

ended 

June 1443 

Dee 1945 

lute i»4« 

Dee im 

Jone 1947 

Dee 1947 

Tune 1948 

Dee 1945 

June 1949 

Dee 1M» 



Re 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Ih 

Bs 

^preciat 

00 

I 2S|^I 

6S 669( 
24 IM* 

125 5501 
38 080* 

1 18 2204 

I,1UI924 

«»61 

72) 

44 593(t 

80 6^7 


635611 

5 231 

30 0(0 

pivideod 

(Ondiuarv } 

13 750 

18 750 

atS 

56250 

56 250 

56 2» 

U437 

35 156 


^P»r »J 

“‘"ir J 

21 

21 

« 

‘‘ 

74 

71 

Si 




TV*’",”] 


18 750 

13 750 

28125 

56 250 

56 250 

56 250 

23 437 

35 156 



Der asn 
CxTTved 


7} 

4m 

7» 

79S5 

III 
13 301 

221 
19 oa 

221 

2S717 

221 
13 45, 

SI 
10 359 

"h 

20 190 

91851 

13cm 



^ 36J-291 

61-36 

76|-«l 

154 » 

751-391 

49-28 

49-30« 

331-26 

28) IS 



(12 «J Ri 5 000 (S«) Rs ' 40 W <I2'«1 Rs eSOOo' ‘ ' ' j’„ 

I locluoes Rs 20,35 being refund ol lactwie T»x and Rs 25 000 Pume adpatnieiit of Excess PravisiQa of lacoroe and SuOM mane 1 
,, tlhchides Rs 25 000 tiinsfecied from Reserve bund 

J Includes Bs ,5 000 transfetjed from Reserve Fond tt Includes Ri SO DOO transferred from Reserve Fund 


KETTLHWELL BULLEN & CO., LTD. 

Registered 1923 as a private Company and txmvwud 
into a Public Company m September 1946, I>nectm» — 
G. J. Gardner, E H Grove. G Lacy Scott, A W. Msc- 
Caw. Registered Office — 21. Strand Road, Calcutta 
Auditors— Lovelock & Lewes 
Capital authorised and issued Rs 70.00,000 
Rs 40,00,600 ID 40,000 Ordmary shares of Rs IW cacb 


Rs 20 00.000 m 20.000 Si per cent (taxable) C^ula 
tive First Preference shares of RS 100 each ant 
Rs 10,00.000 in 10,000 4 per cent (tax-free) Cnmuia 
ttve Serond Preference shares of Rs 100 each Account 
yearly to 3Ist December Meeting m ApnI. No rcgis 
tiatum fee 

The Company is a well-known Managing Agency 
House m Calcutta and has under its managemeni • 
number of Jute and Cotton Mills and Tea Oardeus- 



iilSCELLANtOUS COMPANIES 


Company also acts as Chief Agents for the Eagle Star 
Insurance Co Ltd London agents Kettlebell BnlleP 
(London) Limited 

Balance Sheet as c 


31st December 1949 — 


b 97 002 
3 20 904 
7 00 278 
6 22 764 


AKALYSIS OF WORKING 


Year ended December 


Profit 

Deprec ation 
DvideiKl (Ordinirv) 
D V dend nte per cesi 


— Gamed forward 


5 15 854* 
2 0'9 
3 60J»0 




4 3 852* 
1 588 
3 20 000 


KUAiARDHUBI FIRECLAY & SILICA WORKS, LI? 

Registered 1915 Directors — J H White S'f 
Jehangir Ghandy T C Hornby M K Powvat^ 
ManagiD3 Agents — Bird & Co Ltd Chartered Bad* 
Buildings Calcutta Auditors — Lovelock & L*wes 

Cap tal authorised — Rs 16 00 000 Issued and 8ut> 
scnbed— Rs 13 50 000 Rs / 50 000 in 7s 000 Ordi 
nary shares of Rs 10 each fully paid up Rs 2 00 0(10 
in 2 000 7 per cent (tax free) cumulative ‘Prelerence 
s^res of Rs 100 each fully paid up and cafryii>g 
preferential claim to repayment of capital add 
Ks -TOO 000 in 4 000 5J per cent (taxable) cumulative 
redeemable Praference shares of Rs 100 each lull/ 
paid up The 2 000 7 per cent Preference shares in*y 
be paid oS at a premium of Rs 5 per share The 4 OOO 
Sj per cent Preference shares rank both as to dividend 
and repayment of capital next after the ' per cei>f 
Preference shares and are redeemable at par at the opUtm 
of the Company in whole or in part any time afest 
ten years from the date of the issue 
In September 1943 the issued and subscribed capi(* 


of the Company was increased to the above figure by 
the capitalisation of Rs 1 50 000 being part of the 
amount standing to the credit of General Reserve 
Rs 15 000 new Ordmary shares of Rs 10 each were 
created and allotted to the holders of the existing Ordi 
nary shares as on 2nd September 1948 in proporlion 
of one new share for every four existmg Ordinary shares 
held on the 2nd September 1948 

The Kumardhubi Fireclay and Silica ^^orks were start 
eO m Yhe "wtn’xs mt irAruaYtA t«rtTiiV/y •oi Yte txa'i 
fields at Kumardhubi District Manbhum Behar and 
are equipped with modern machinery for th" production 
of sibca bncks for steel plants and coke ovens and for 
all classes of firebneks 

Balance Sheet as on Slst December 1948 — 

Rs Rj 

Cap tal 13 50 COO Cress Block 36 72 9 6 

Reserve Fud<1s 2 00 DOO Less Depiec ation 32 44 02a 

0 her Fuivls 2 91 000 ' 

Sundiy Labilitie* 222 481 Nett Block 4 28931 

1 rofit & Lm Accovtit 43 033 Ijgu d Assets 36 S63 


ANALYSIS or WORKING 


Year ended December 


Deprec ation 
Rmive Funds 
Other Fuad 
Vnletence D videad 
Oiv dead (Ordmarv) 
D V dend rate pei cent 
(Earned forward 


I 5363S 
*2 951 
25000 
S8>I0 


Rs 

2«314<W 
94 1 6 
20000 
31 04 
14 000 
40 000 


2C59531 
90 54’ 
30 000 


25 000 
14 000 
50 000 


3 8631 
22 308 
155 000 


3 9 tal 
84 014 
I 65 000 


MACFARLANE flC CO LD 
Registered 1919 Directors — R N Poddar C H 
Ileape Nawab Sir K G M Faroqm A L Podd**' 

B N Poddar Managing Agents — James & Co Ld 
25 Netaji Subhas Road Calcutta Auditors — Price 

lYaterhouse Peat & Co Calcutta and A F Ferguson 

6 Co Bombay 

Capital authorised issued and subscribe*^" 
Rs 00 000 Rs 6 34 000 m 1 26 800 Ordmary shares 
of Rs ^ each fuUy paid up and Rs 66 000 m 66 000 
Deferred shares of Re 1 each fully paid up The 
Ordinary shares are entitled to receive out of the prufits 
a preferential non-cumulative dividend at the rate of 

7 per cent per annum and the surplus profits available 

be divisble equally between the Ordmary and 
Deferred shares In the case of a winding up the sur 
plus assets available shall be apphed first in repayment 
of capital on the Ordmary shares secondly m repay 
inent of capital on the Deferred shares and thir dly 
the balance shall belong one half to the holders of the 
Ordinary shares and the other half to the holder? of 


the Deferred shares Accounts yearly to 31st March 
(from 1946) Meeting July No registration fee 

In May 1946 53 237 unissued Ordmary shares of 

Rs 5 each were issued at a premium of Rs 4 per share 
to the holders of the Ordinary shares only in the pro- 
portioQ of seven shares for each unit of ten shares held 
The Company carries on the bu«mess of paint and 
\arnish manufacturers and holds Agencies for India 
Burma and Ceylon for a leadmg American cellulose 
pamt and laeqaer Manufacturmg Firm They are also 
agents for the worlds foremost manufacturers of Spray 
p^ting machinery and for the manufacturers of 
English waterproof Abrassive papers 
Balance Sheet as on 31st March 1949 


2SaOOO 
46 152 
6 30 429 


Gross Block 
Less Depreciation 

Nett Block 
Liga d Assets 


Total 


(94Q956 


Total 




iso 
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ANU.TC1S OF WORKI^C 



MACs'EILL S: BAHRY LDITTED 

Registered 1949 Dinctors — Henry Campbell 

Bacaennan (Chairman). The Karl of Inchcape. .Andrew 
William Taylor, o b e , Ardeshir Darabsiiw Sbrofl. 
.Arthnr Cer^sf Llord, James Latimer Secretary — • 
.Andrew Hnie Forster, c a , 2. Fairhe Place. Cakntta 
Anditors — ^Lot-elock 4. Lewes 

Capital anthonsed— R$. 4.00.00.000 Rs 3,00.00.000 
la 3.00 000 Otdinarv shares of Rs lOO each and 
Rs 1.00 00 000 to 1. 00.000 5 J Mr cent (taxable) cnma- 
latis-e Preference shares of Rs 100 each Issned — 
Rs 2,50.00,000 Rs 1,50.00.000 in 1.50,000 Or<linar>* 
shares of Rs 100 each and Rs 1.00.00,000 in 1.00.000 
S\ per cent, (taxable) cnmolatire Preference shares «f 
Rs 100 each, carrying prefermtul claim to repa>-faeot 
of Capital in pnont)- to the Ordinary shares bat io not 
confer any Inrtber right to paxncipate in profits or 
assets Tn* Reference s^res do oot confer any rotiog 
eights anle«s and until the dividend is in attears foi six 


months after the dne date for the payment thereof^ la 
snch case, tiie holders wiH hate the same totmg 

folders of Ordinary shares at any General Meetcig 
tii , one vote on a show of hands and one vote fT 
each share held on a poll 

The Company was incorporated in particular with a 
vi»w to acqmiing all the investments of the Caag** 
Transport and Trading Co , Ltd . and all the mvest- 
ments of Uie two Finns of 'lacneill & Co . and Barry 
t Co . and a 97 per cent partoership share w 
Agency hnsinesses of tbo^e Fsims. 

The Company has now acquired as at the 31st iiarth. 
1949. from the Ganges Transjwrt and Trading Co , Lt^ 
all Its invesbsenis and from the present memben oi tbt 
Finns of hlacneiU & Co . and Bany & Co . a3 tie 
investnien&. land, boildings and plant of those rlncs 
and 97 per cent of their interest in the said 
bnstnesses of the Finns The investaients whicn the 
Company has acquired include holdings m Tea. Jote 
Mill and Coal ^lining Companies. 


MARTIN.BURN, LD. 

Registered 1946 Directors — T Leslie Martm 
(Chairman) Sir Biren Slookery^ J1 F Anderson. 
L G Spooner Secretary— A G Gidley. 12, Alissicn 
Row. filArta Auditors — Pnce, Matcrfaoose. Peat 
& Co 

Capital authorised — Rs 3,00.00,000 Issued and sub- 
«cnb^— Rs 1 60 13 750 Rs 1.30.13 750 in 13.01.375 
Ord ina ry shares of Rs 10 each, fuUv paid ap and 
Rs 30 00 000 in 30 000 5 p»r cent (tax-free) ccmula- 
tiie redeemabl“ Preference shares of Rs 100 each fully 
paid up carrviof preferential claim to repayment of 
capital but without any farther right to parbcipaie in 
profits or assets These Preference shares are redeem 
able at a premium of 5 per cent m whole or part at the 
opQon of th» Company, at any tune or times altei the 
30lh September 1966 on fivmg not less than six 
calendar months notice Conyertible notes— 
Rs. 40.00,000 la 8 000 4 per cent convertibie notes of 
Rs. 500 each Less Rs 27 500 com erted at in October. 
1945 into fully paid Ordinary shares These convertible 
notes will matur* for redemption at par on the 30th day 
of September, 1976 the Company has the opbon to 
redeem all or any of the cooveitible notes at par bv 
fiviog SIX months notice expiring on any interest date 
after the 30th day of September. 1956 Interest payable 
half yearly on 30th September, and 31st Slairb. each 
year These notes may be converted, at any time at 
or after the 1st October, 1947. mw folly paid Ordinary 
shares of the Company at the rate of 25 Ordinary sliaies 
fox each convertible note of Rs 500 Accounts yearly 


to 30th September M«hng Apnl. Registration fee 
Rs 2 per deed 

The Company has acquired the entire nndeitaimis of 
the former firiM of Messrs Jlartin 6. Co . and 
Burn 6 Co . and carries on business as General Met- 
chants. Managing Agents. Contractors. Constructional ana 
Mechanical fiegmeers. etc 


s on 30th September, 1949:— 
Rs. 9 

Gross BlocF 


Total 3.70, 70 CBS Total 

AhALVSlS OF %%ORKn.G 


, 3.70 7«<« 


Tear ca<led Sent. 


RescTTo Food 
Onl:TiaJV Pwideud 
Dwidaid nte per cceI 


I.S313’ 

44}-32 


1J7A« 
36] li 


I4I4S6 
»I Ml 


ijsr 

18H3 


• Accoonb sbovp Louj 2Sth April ISS6 to 30tli 
After proridroj for taaaooo— Rs. SjOfV, (IStT) Rs. '• 
(IMS) Rs ISOO.OCO, (104?) Rs. I6.SOOO 


miscellaneous companies 


McLEOD & CO , LD 

Founded as a pnv^tc firm in 1887 the business was 
transferred to a Private Limited Company in 1936 
which in turn was converted into a Public Luniteo 
Company in March 1945 Directors— J R Walter 

(Chairman) Chhotaylall Kanona A J Peppercorn J 
M Paton R L Hards Secretary — ^R L Haid$ 

3 NeUji Subhas Road Calcutta Auditors— Lovelock 

& Lewes 

Capital authorised— Rs 1 15 00 000 Issued and 

subscnbed— Rs 84 32 000 Rs 10 00 000 in 10 OOO 

0 per cent (taxable) cumulative 1st Prefeience snares 
of Rs 100 each Rs 29 32 OOO in 29 320 a per cent 
(tax fiei.) cumulative 2nd Preference shares of Rs lOO 
f a r h Rs 40 00 000 in 40 000 Ordmary shares of 
Rs 100 each Rs 5 00 000 m 50 000 Defened Ordinary 
shares of Rs 10 each After the payment of dividends 
on the first and second Preference «hares the Ordinary 
shades are entitled to receive 5 per cent in dividend 
after which the Ordinary receive eight ninths of the 
balance shll available for distribution and the Defetred 
Ordmary receive one ninth Since the beginning of ih® 
year 1945 the sum of Rs 5 00 000 standmg at the credit 
of Capital Reserve Account was capitalised by the issue 
of bonus Ordinary shares m the proportion of I for 
every 4 Ordinary shares held In addition Rs S 00 OOO 
Ordinary shares at Rs 1 50 per share and Rs 5 00 OOO 
2nd Preference shares at Rs 120 per share were issue<f 
for cash Accounts yearly to 31st December Meeting 
June Registration fee Rs 2 per deed 

Consequent upon the acquisihoa in 1947 of Messrs 
Begg Dunlop & Co Ltd the Company at an Cxtrs 
ordinary General Meeting held on 8th £>ecember 194/ 
authorised the issue for cash of a further Rs 10 00 000 
Ordinary shares at Rs 225 per share and Rs 20 00 000 
2nd Preference shares at Rs 117 8 per share 

At the same Meeting the issue of 9 000 4 per cent 
(less Income Tax) Convertible Notes of Rs 500 each 
was authorised These Convertible Notes secured on 
certain investruents mature for redemption at par on 
31st December 1972 but the Company has the power 


to redeem at par all or any of them by giving six 
months notice expiring on 30th June 1958 or on any 
mtcrest date thereafter At any time after 3lst Decern 
ber 1948 the holders have the option to convert into 
fully paid Ordinary shares at the rate of two Ordma^ 
shares for each Note of Rs 500 but allotments will only 
be made on the 31st December followmg the date of 
the exercise of the option the Ordinary shares so allot 
ted carrymg dividend from the following 1st January 


The Company is the well known Calcutta Merchant 
House which has under its management some of the 
best Jute Milb and Tea Gardens (both Sterhng and 
Rupee) and a number of Light Railways and possesses 
also valuable Agencies mcluding Insurance Engineering 
etc Since the absorption of Begg Dunlop & Co Lm 
the extensive interests of that Company in Jute and Tea 
have also been taken over by McLeod & Co Ltd 


Balance Sheet as on 31st December 1948 - 
Bs 

84 32 000 Block E*p<nd ture ii 
* •• — eluding Goodwill 
Investncnls 
L q d Assets 

roUl 3 40 39 68 ToUl 


Cap Ul 
Besenc F <I 
EPT rieposl Tuna 5 47 32 
Sundry Lubd 1 3i 2 23 92 539 
Tcofit & t-oss Account 1 67 497 


3s 62 161 
I n 5>V 557 
86 26 2 0 


ANALYSIS OF WOBKING 


r ended DKemher I 


Pco6t 

EPT Depost 
Reserve Funds 
Old D V dend 
D vidend tale per 


per annum 
Oefd O dv D vidcud 
D V dend rate pet r 
per annum 

Carried forward . 
H ghest and lowest 
ptKe of shares 


48 616 
480-323 


14 77S62* 
8 06 180 


1S7 99 
328 2261 


I 6 497 
2S0200 


METAL BOX COMPANY OF INDIA LIMITED 


Registered 1933 as a private limited Company and 
converted into a public Company in April 194® 
Directors — H Cheswell Jones (Chairman and Managing 
Director) Maharajadhiraja Sir U C "Mahtab bahadur 
of Burdian kcie R W \\estbrook Sir Robert 
Barlow K D Brough Secretary — F P Gilb^ 
F c I s 41 Chownnghee Road Calcutta Auditors- — 
Pnee A\aterhouse Peat & Co 


Capital authorised — Rs 1 50 00 000 m Ordinary 
Aares of Rs 10 each Issued and subscribed- — 
Rs 80 00 000 m 8 00 000 Ordinary shares of Rs 10 
wch Accounts yearly to 31st March Meeting in May 
Registration fee Rs 2 per deed 


In Apnl 1949 the authorised capital of th“ Company 
was increased from Rs 1 50 00 000 to Rs 1 80 00 OOO 
by the issue of 30 000 6 per cent (taxable) redeemable 
Cum Preference shares of Rs 100 each These shares 
were offered to public at a premium of Rs 18 per 
u These Preference shares will confer upon the 

holder thereof the following rights — 


In a vindmg up to repayment of the capital paid 
up thereon together with a premium of Rs 18 
per share and any arrears of dividend whether de 
clared or not to the date of the commencement of 


32 


the winding up and in the case of a voluntary 
Winding up to a further premium of Rs 5 if the 
V inding up shall commence on or before 31st March 
1964 or Rs 2 8 if the winding up shall commence 
after 31st Match 1964 but before 1st Apnl 1969 

These shares are redeemable on or after 1st Apnl 
I9a9 (in whole or in part to be selected by dra mgs) 
at the option of the Company on not less than three 
months notice with dividend to the date of redemption 
at the following pnees namely — 

For shares redeemed on or before the 31st March 
1964 — Rs 106 8 per share for shares redeemed 
after the 3lst March 1964 but before the 1st Apnl 
1969 Rs 104 per share and for shares redeemed 
on or after 1st Apnl 1969— Rs 101 8 per share 
Any shares not previously redeemed are to be re 
deemed by the Company at the pnee of Rs 101 8 
per share with dividend to the date of redemption 
on the 3lst March 2000 or so soon thereafter as 
the Company is able to comply with the provisions 
of tile Indian Companies Act 1913 relating to such 
redemption 

The Meta] Box Co of India Ltd manufactures plain 
and decorated metal and other contamers for a gieat 
variety of articles such as Dyestuffs pamt polish oil 
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cooiectioiiery, coffee, biscuits, tobacco, cigarettes, ibod- 
stuSs of all descnptiQOS. pharmaceutical products 
chemicals and msecticides The Company also masa- 
factures collapsible tubes, bottle closures, screw caps and 
crown corks 


Balance Sheet a 

Capital 

Genfial Reserve Fuad 
Other Funds 
Taieation Reserve 
Sundry Liabilities 
Profit 4. Loss Account 

Total 


I on 31st March, 1949 — 

Bs 

80 00 000 Block Expendihite 
12 00 000 Liquid Assets 
14 23 176 


ANALYSIS OF WORKING 


Year ended March . 

Profit . . . 

Depreciation . . • 

^oeral Reserve Fund 
Other Funds . 
Dividend (Ordinaiv) 
Camed forward 
Highest and lowest 


METAL CORPORATION OF INDIA, LD. 

Registered 1944 Directors — Sir Indra Smgh, B N 
Cbaturvedi, J M Dutt, A T Ganguh, A C Dutta, 
C L Desai Managing Agents — Eastern Smeltug & 
Refining Co , Ltd . 10, Clive Row. Calcutta Auditors 
— D P Chatterjee & Co 

Capital authorised' — Rs 50,00.000 Issued— 

Rs 40 00,000 Subscribed and called u^— Rs 30,00 491 
Rs 25.26,810 in 2,52.681 Ordinary shares of Rs 10 
each, fully paid up Rs 2,50,681 {a 2.S0.6SI Deferred 
shares oi Re \ each, luUy paid up and Rs 3.13,000 
in 3 130 5 per cent (tax-free) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying prelcren* 
tiai claim to repayment of capital but without any fur- 
ther right to participate in profits or assets Less allot- 
ment money unpaid— Rs 27.499 The Ordinary shares 
confer the nght to receive out of the profits of the 
Company at least 6 per cent dividend before any 
dividend is declared to the Deferred shares and the 
surplus profits available will be divisible equally 
between the Ordinaty and Deferred shares In case of 
a lyindmg up the Ordmary and Deferred shares will 
rank equally for return of capital after claims of the 
Preference shares have been provided for Accounts 


yearly to 31st March Meetmg December Registration 
fee Rs 2 per deed ' 

The Company has ben formed particularly for the 
purpose of acquiring the assets of the Eastern Smelt- 
ing & Refining Co . Ltd , Calcutta, and to carry oa 
the business of lead ore minmg and smelting and other 
noo-ierrous mmmg and metallurgical operations The 
assets acquired from the Eastern Smeltmg & Refining 
Co . Ltd. coa^t of leasehold rights, plants, machmery 
and other equipments at the factory and at mines, and 
all other assets including goodwill of the business 
earned on by them The Smelting Works » situated 
at Tundoo near Katrasrarb, E I R The factory « 
fully equipped for a regular production of nearly 6,000 
tons of lead per annum 

The Company is at present developing the extensive 
lead, zinc, silver deposits at Zawar is Udaipur State, 
partially developed by the Central Government 


Balance Sheet as 
C>»ita) 

Share SusptDse 
SuaCiy LiabUitea 
Profit 4i Loss Accoaat 


on 31st March, 1949 — 


30 62 992 

14 23 $^ 
134 266 


Black Expefiditure 
Liquid Assets 


Total 46 41 240 Total 46 41 2« 


ANALYSIS OF VVORKIKC 


14 428 
-I 02 388 


1949 

Rs 

2 62.461 


MIDNAPORE ZEMINDARY CO., LD. 

Registered October 1902 Directors— G A S Snn, 
Sir Uday Chand Mahtab Maharajadhtraja Bahadnr of 
Burdwan, G Morgan c i e , A N Chaudhun, Gobisd 
Lall Bangur. Sir B P Singh Roy Managing Agents — 
Andrew Yule & Co , Ld . 8. Chve Row, Calcutta 
Auditors — Lovelock & Lewes 

Capital authorised — Rs 1 25,00,000 Issued and 
subsenbed— Rs 1 02,76,200 Rs 94,00,000 m 94.000 
Ordmary shares of Rs 100 each, and Rs 8,76.200 tn 
8.762, 5 per cent cumulative Preference shares of 
Rs 100 each, both fully paid up, carrying preferen- 
tial claim to repayment of capital The Company h^ 
the nght to pay off any, or the whole, of the Prefer- 
ence shares at any tune at a premium of rupees live 
per share, on giving 6 months’ notice In considera- 
tion of the Company forgone its right to repay, the 
Preference shareholders agreed to a reduction in the 


rate of preferential dividend from 6 per cent to 5 
pec cent (tax free) pec annum with effect frotn lotn 
April, 1947 Accounts yearly to 13th Apnl Meetmg 
in November Registration fee Rs 2 per deed 

Tlie Company owns Zemindaries. situated m the 
distncts of Nadia, hlalda, Murshidabad and 
pore m West Bengal, Manbhum m Behar. and Rajsbam 
& Khustia m East Bengal, havmg a total area of ap- 
proximately 1,550,000 acres 


Balaoce Sheet a 


Pieuuiuu R 

SifDdfT Liabilities 


1 13di Apnl, 1949.- 


1 02 76 200 B’ofk 


23 494 
t.75,01 852 


Total 
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ANALYSIS OF WORKING 



MORADABAD WATER SUPPLY CO , LD 

Registered 1936 Directors — H M Gbazanfanilla 
(Chairman) Beni Prasad Agar^vala Sardar Har Kisban 
Singh Chopra Zakaullah I^han M Mustansarulla and 
M Zulfiqarulla jianagmg Agents — NooniUa Ghazan 
fttfu la 134 Noorulla Road Allahabad Auditors — 
Price Waterhouse Peat & Co 
Capital authorised— Rs 6 00 000 Issued and sub 
scnbed — Rs 4 50 000 in 45 OOO Ordinary shares of 
Rs 10 each fully paid up Accounts yearly to 31st 
October Meeting June Registration fee Rs 2 per 
deed 

The Company took over the License obtained by 


Messrs Noorulla Ghazanfanilla from the Municipal 
Board of Motadabad U P for the exclusive nght 
of supplying and selling uater for dnnking and all 
other purposes withm the Municipal limits of Mora 
dabad for a term of 50 years 


Balance Sheet as on 31st October 1948 — 


Cental 4 47 70: 

Sundry LaSiLbes 35SSi 

Piofil and Loss Atcount 13 9:6 


Cross Clock 
Less Depreeiat on 


Total 4 96 SIS 


Total <96 513 



MYSORE PAPER MILLS, LD 

Registered 1936 Directors — P R Balaknslinaii 
(Chairman) The Hon ble Mr Ct M Chitambaram 
Chettyar Capt Rao Bahadur A Thangaveln Mudaliar 
Sir V N Chandavarkar C A Jabbar R Sundram 
Iyer P N Esw raiah m a Muthanna V T Padmana 
bhan Secretary — H R Vedanta lecgar Registered 
Office — Asiatic Buildings Kempegowda Road Banga 
lore City Auditors — S R Mandre and B K Rama 
dhyani & Co 

Capital authorised issued and subscnbed— 
Rs 25 00 000 m 2 50 000 shares of Rs 10 each fully 
paid up Accounts yearly to 30th June Meetmg 
December Registration fee 4 annas per share to a 
maximum of Rs 2 


The Company s mills are situated at Bhadravati on 
the bank of the nver Bhadra in the Mysore State 
close to the Mysore Iron and Steel Works about 160 
mles from Bangalore They have a daily manufac 
t^g capacity of 17 tons of Chemical Pulp and about 
finished paper The Mill is also equipped 
with a Straw Board plant ^ 


Balance Sheet as on 30th June 1949 — 


&p tal 

Rserve Fuod 
Oth^ Fund 

Sondiy L abil bes 
Profit & Loss Acco 


Gross Block 
I«s Deprec at on 
Nett Block 
L gu 3 assets 


Total 


Total 
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NATIONAL ISSUIATED CABLE CO., OF 
INTDLA. LD 

Registered 1942. l>iT*«tors — Sir B P. Susgh Roy. 
Kt . K c i E (Chamnan). Sir -A Ramaswanu Modabar. 
K c s I B P Khaitan. G K Khecaka. S C Roy. 
R R Blsandary. Sadeadra C Seo Macagice Ag»nt? — 
Associated ludusmO DereJopraeat Co . 14 . "Stepbeo 
Honse. ' 4, DaOiaasie Sqoare. East. Cakotta 

Aaditcis — G Ban A ^ 

Capital acthonsed — Rs SO. 00 000 Issoed aad nb- 
sciibed— Rs 30.00.000 Rs 20.00.000 la 2.00.000 
Ordoary sham oi Rs. 10 each, fell) P^id op. and 
Rs 10.00,000 IS to 000, $1 per ceot (tax free) cvna> 
Uttre RedeeBab^e PreO-rence shares of Rs 100 each, 
fojlv paid itp. caimog preferential eUim to repav 
Best of capita) and amars of dindead. n-b^ther de* 
clared or cot, np to th' conmeoceise&t of the wicding 
up. t-.ithont aoy further nghts to pamapate is pro&ts 
or a&aets Ther are redeemable is irbote or is part 
oot of the pTohts of the Conpaoy at asy tuse at a 
presuom of Rs 15 per share after 1st jasaary. 194$. 
os one cal^dar month s notice Debratnre Capital 


— Rs tO.OO.OOO JO 4 pet cent {taxable) bearer bonds 
of Rs 2.000 each, issued at par on I6th July. lOlS. 
repayable at par on ISth July. 1955, with option to 
tedeem whole or in part at par at any time after 
15th July, 1949 Interest payable baU.yeaily on 
1st October and 1st ApnJ Accosnts yearly to 31st 
March 5!eetujg December Registratvw fee Rs. 2 
per deed 

The CoDpanvare tie manufactcrers of all tepee 
and sues of Electric \Vires and Cables. Tbe Cora* 
pasy's factory is Rtnated at ^Inlajore. tta Shamsagae 
(West Bengal) 


Balance Sheet as on 31st 51arcb. 1949. — 

Ri. 

Capiol DdsiLai De> Crea Slock 

besesm *>00(rc Ltss DepmaOca . 

Pransos oa Skam 21 m 
Rnerce Fiid 4 3A1A2} VeH Block 

l>ebuRi« Fedeorp- laq^d 

eo* Root* 4 00 000 

$3a4]} Liabikte aslijit 
Piokt a Lob Actoooi IJl I4> 


Tcial 


9 K r.i 


ANtMlSlS OF trOREDCC 


DcpTeciitx>a 
Rewrtv Feed. 
l>\->dc^ 
t^rujtiid nfe per 


4Mjte" 


13 jj*- 

in til 


10*11 

ts-ll} 


20 m 

IH I2i 


• thcr preTidai* tor .lOMI K, 23)000 tmsi Rs. 3.:3 OCO. (I9«) Rs 3 73 OCfl. 

U947I Ri. 2J00CO .mS. Rs. 3j0«« (!»«> Rs. SOOWO ) J 3 

After WT-Sa* b.i real's debcl bafiBce Rs 39.731 


NATIONAL SAFE DEPOSIT AND COLD 
STORAGE! LD- 

Registered 1936 Directors — Kaja Bahadur. B }f 
Sinha. S P Jam. B P Khaitan. Rai Bahadur, K N 
Kbaadelwsl. 51. R Soathaha V H f^baia, R P 
Bajona Managing Agents — Dalnua JaiO & Co . Ld . 
9. f falhnnrt e Square, Last, Calcutta Auditors — H P 
Kbaadelw'al & Co. 


Capital authorised — Rs 25.00.000 Issued and sub- 
scribed — ^Rs 15 00.000 m 1.50.000 Ordinary share* of 
Rs 10 each Capital paid up — Rs 7,50,000 in 1.50, 000 
Orrfmary shares of Rs 10 each on which Rs 5 have 
been ciUled up Accounts yearly to 31st December 
Meeting September Reostration fee Re. 1 per 
transfer 

The Company was formed for the purpose of erect- 
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mg (a) strong ap to date Safe Deposit Vaults m big 
towns such as Calcutta Lucknov Ca'vnpore Delhi 
Lahore and other cities of India and to provide lacili 
ties to the public for depositing their valuables etc 
at a low cost for safe custody (6) Cold storage war% 
houses to provide facilities to merchants traders and 
the publ c for preservmg perishable goods at moaerafe 
rents (c) and the erection of buildmgs lof offices and 
resident^l purposes 

The Safe Deposit Vault in Calcutta is situated 


9 Lindsay Street another Safe Deposit Vault and 
Cold Storage is at Hazratganj Lucknow 


Balance Sheet as on 31st December 1948 — 


Nett Flock 
J-tQ (1 A^ts 
Profit & Loss , 


ANALYSIS OP WORKING 



NATIONAL TOBACCO CO OF INDIA LD 

Registered as a Public Limited Compaq m 194$ 
Directors — ] R Jacob N B Elias S Roy K I> 
Goenka W A Russell C C Pyne Managing 
Agents — B N Elias & Co Ltd 1 and 2 Old Court 
Honae Comer Norton Buddings Calcutta Auditors — 
M D Darban & Co 

Capital authorised — Rs I 45 00 000 Issued*— 
Rs 1 25 00 000 Rs 80 00 000 in 8 00 000 Ordinary 
shares of Rs 10 each Rs 25 00 000 in 25 000 5 pe, 
cent (tax free) cumulative 6rst redeemable Prefer 
mce shares of Rs 100 each and Rs 20 00 000 \n 
20 000 4i per cent (tax free) second redeemable 
Preference shares of Rs 100 each Subscribed call^ 
and paid up— Rs 1 24 95 000 Rs 79 97 000 in 

7 99 00 Ordinary shares of Rs 10 each Ks 2S 00 Oho 
^ 25 000 5 per cent cumulative first redeemable Pr^ 
ference shares of Rs 100 each and Rs 19 98 000 m 
*9 980 4J per cent second cumulative ledeeinabie 
Preference shares of Rs 100 each The first ledeeoi 
able Preference shares carry the nght to a fix^ 
cumulative (tax free) dividend of 5 per cent per 
annum and rank as regards repayment of capital aud 
payment of arrears of dividend whether declared pr 
m pnonty to the second redeemable Preferente 
shares and Ordinary shares without any further n^t 
fe parhopate m profits or surplus assets The secotid 
redeemable Preference shares carry the right to a fix^ 
cumulative (tax free) dividend of 4i per cent per 
annum and rank as regards repayment of capital aiuJ 
parent of arrears of dividend whether declared nr 
not next after the first redeemable Preference shares 
m priority to the Ordmary shares without aiiy 
nght to participate m profits or surplus assets 
Company has the option to redeem Doth kmds 
or these Preference shares at any tune or bmes after 
® penod of ten years from the date of their issue 
(Ut J^uary 1944 and 1st July 1946 respectively) 
me whole or any part of these shares at par on three 
wiendar months notice Debenture capital— 
^ 12 00 000 in 1 200 4 per cent (taxable) first 

ortgage bearer bonds of Rs 1 000 each issued at 
par la July 1946 repayable at par on 30th June 1966 


with opbon to redeem all or any of the debentures 
at par on 30th June 1956 or any subsequent Interest 
date on one month s notice The Debentures are 
transferable by dehveiv with interest coupons lote 
rest payable on 30tn June and Slst December 
Accounts yearly to 31st December Meeting &ptcm 
ber Registiabon fee Rs 2 per deed 
In June 1946 the anthonsed capital of the Lorn 
pany uas increased from Rs 1 2s 00 000 to 
Rs I 45 00 000 by the creation of 20 000 new second 
redeemable Preference shares of Rs 100 each The 
issued and subscnbed capital was also increased as 
follows — 

(«) Firstly m 1944 it vas increased from 
Rs 45 05 000 to Rs 65 00 000 by the issue 
and receipt in cash to full by the allotment 
of I 99 SOO Ordinary shares of Rs 10 each 
(6) Secondly m June 1946 it was increased 
from Rs 65 00 000 to Rs 1 25 00 000 by 
the issue of 20 000 4^ per cent (tax free) 
second redeemable Preference shares of 
Rs 100 each and 4 00 000 Ordinary shares 
of Rs 10 each at par to the Ordmary 
shareholders as on 1 th June 1946 m the 
Pfoporbon of one oe \ second redeemable 
Preference share for every t venty existing 
Ordmary shares held and one new Ordi 
nary share for every existing Ordinary 
share held 

The Company has been formed for the manufacture 
sale and purchase of tobacco cigarettes etc The 
hictoiy IS situated at Agarpara about nine miles north 
of Calcutta 


Balance Sheet as on 31st December 1943 - 
Can al 


Beserve Fund 
Other Fund 
Reserve lor Taxai 
Sundir Lubilitaes 
Profit and I 
Arconnt 
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\K.U.TSS OF IroiJHXC 


Dndisia lO-i» 



SflKS 

ziKS I mu 


•Aisr i-r tkxfxa—imi) E». fW'lW. (15MI Kt ISWtiTi, itj4S) Rs. E40’0''i. 

U4- ’£«»'J*0 

* titiiiia 5U. \** l:j. f if ■ pTntra» i^ar 


NEU* INDIA 1N\’EST>!ENT CORPORATION LD. 

RfC--i'2?sd 1?^ Du*«t=a3— Sir C<>=^ia. 

Kt. c I s <C35aK=aal G D Birls, Rai MocKfta LaU 
Tapsrai Ealadcr. \ p S*ath3.3 K P Gosr.Va. J B 
Eias f L Efpl*a S*cr»tsi« — Raadtatt B»tass»=' 
Cxst. 4 Ciivf Ghat Str^t. Calcutta. Auitcis H P 
Kfca^i*)yal & Co 

Cayital aatlK!ns*<3 — ^Rs 75 W.OW lsfa*-3 — 

R# 37.Sf>W) Ssbaa-i-^J— Rs 23 31 600 la 3t.<'5S 
OriiiTT si»r*s cl Rs 75 tsSh' paid «p Add 
Rs 5^0 aao2~t r^n-e'i fcr taa shart* 

Accosts vearir ca Jl« EHsK=iw Xl-^g Mav 
Ref«atsca 1-e R* j p*T d*<d 


Tb* Cospaaf »ras forsifd to lavest momis sabscrib^d 
by tbe ^lasAoJdTs cs cai^iolly s^Vcted cccsyasits ss2 
ti transact basi2«ss as capitaJists and f-~»-rvia^ a^d' 
Cic=*iarY Agents It also cn[I*rt3J«s cndn^uticg and 
gnarantre bsastss 


Baissw Sisrt « 


RiaeTT Fssd 
Oiw tu>d ^ 

P-ca 3 Lcte .4ixo=i 


CO 3«t I>e«rabx 
Fa 

JiailM Unstosts ^ . 

2jil Lig^ .Asks 
233.(59 CUb 


CCaTSS OF WOFITJCC 


Tbu raitd D*«. 


SSUoca ^ 

Dm.Sta.i ci'.« 
Cij-irt 


041 

P.>. 

lt'0> 

li» 

h'-f’f 

C.IT6 

2 

t©> 



ll?C, IMM 


NORTHERN INDIA OIL INTJUSTWES, LD. 

R“S-_^j— d !<1?5 at Kaspm D-.-pctcr^Kiraja LaJ 
Cspta rCiaijraas) Ls-a Ka=“.bTrar Pi^ad Ra-ta Rai 
Babadsr B P Sttvartava 5 R Bbasra Bataat Narara 
SnTajts%-a Radhsv LaJ Cara (k-pal Dass Care Na^^b 
^taraa Cara Managing Ag^ts — Nararadass ijr*:— 
diss. Ld . Ratpumar Kanpar U P L 

Tandco & Co 

Cap-tal ac*bor.si^ ijsn*d and ecbecrib-d — 
Rs 10 00. 0>? Rs S.03 V'O o 50 00} OitLaair sb3r*« 
of Rs. 10 each. fcTr pa-d op. and Rs 2 00 000 in 2 OOO 
6 p»^ cent, (tai fr^j cnranlapa-- Pr»fTence £iai-« cf 
Rs 100 eacb. fnllv paid cp, carrrjng pTTfeieon^ claraj 
to dmi'^d and repavnient d capiral in pjjonrr to ib* 
Ortbnarv sb2r"S sniont any fnrtbsr ngbt to cercajats 
in pmSs or assets. Accocnts vrarly to 3I*i l>=ceEi>sr 
JI*et£ng IVcen'bec Repstranca f*e Rs 2 per <l*cd 

On. 3ni Jannary., t<i45. ib» tsso^ and 5sbeci i b«d 
capita] cf tb* Oyipany increased to R> 9 00 000 
bv the issn* of lO.O'^’O-tbnaiv shares cf Rs 10 each 
at 3 pr-tnrnnt cf Rs 5 per share' to th' ccsang Orfntarv 
shareholders in th* prrpcmoo cf cne sach share iot 
erery 6 Ord.raiy shares tejd. s^so in Ortcber. 1916, 


th* Cospanv tsned balance 10.000 Ordinary shares cf 
Rs 10 each at a peeraiura of Rs 5 per sh^ to the 
costing Orthnarr shareboldis m the prepordea cf cBf 
such share for every 7 cld Ordinary slires beld._ 

The Cempanv teas fomied to acquire die bnsn'ss d 
Karaindass Lochraaidass Od Mills as a goJg caecea 
The Mdl. trbich is <=itn3ted at Catrepere. cccnpes » 
area of appronraatriT 7J seres cf land Later on a 
tfc^ land ia*ascfi2g 6.600 sq yds. was purchased 
i-iii IS equipped for the i T - an ufac tur e of bar sraps. 
all shades cf pamts and varnishes and boded lissfed d 
and also for eruibinf Un'eed, rnnstard. groundu-^ 
feat'll. t2_ castor and neera seed and for f]OTiag 
clanfvtng the oU piodnced It also inclads a raoofin 
cbI re f e iy , seed leaning maclnnery and a I>“odnnst? 


Balance Sheet as ca 31f 
Rs. 

CancEd IS'i’fin? 

Rewser* Fesi 

R bbic Vrafis Ct tS? 

Scsir l^lrtats 3745J1J 

Pjtdt 4 Lcs AntiEnt 

Tc.til fftir 
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Year ended December 

1939 

1940 

1941 

1942 

1943 

(944 

1945 

1946 

1947 

1943 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

RS 



“1 15 912 


3 03 5637 



96 9231 

210 4481 

2 39 859 

4 25 8381 

Deprec at on 

Reserve Fund 

Dvidend (Pref) 

D vidend tOrdy ) 

D vidend rate per cent 

73 3 

42 465 

33 856 

2>060 

1 SO 000 
73 83* 
90000 

2(390 
150 UOO 

12 000 
120000 

23 164 

12 000 

1 17 500 

20150 

*0§M 

10 

1 05 000 

12 000 

80 000 

96 000 

12 000 
80 000 

1 pOOO 
(2 000 
ftOOOO 

10 

Camed forward 

64 264 

—94 H3 

51 947 

16665 

4925s 

33 I 9 

rM2 

(0 638 

7SS4 


pnee o£ shares 

61-2 

61-51 

51-31 

lOHl 

22191 

26119 


151 10] 

15} 10] 



)After providjDS ior taration (194’) Hs 5 32.6 2 (IM3) Rs78S34S (1944) Rs 2 80 000 (19451 Bs 1 8 j 626 (1946) Rs 26 

(1947) m leocoo (I94S) Rs 3 63 000 U1 I ) per cent on 60 000 shares and 12} per cent on 0 000 shares 


OCTAVIUS STEEL & CO , LD 

Registered 1922 as a pnvate Company and con\erted 
into a public Company in January 1948 Pireciors — 
Frederick Cecil Wilbams a s a a (Chairman) Alexander 
Hugh GaJJoiiay Thomas Daiid Crabb Henr} E}Te 
Crowe James McFarlane Mc ca Dewan Badba 
Krishna Jalan Bahadur K P Goenka B Chose 
(Assistant Secretary) 14 Old Court House Street 
Calcutta Auditors — Lovelock & Lewes 


& Mercantile Insurance Co Ltd and for Betts Hartley 
& Huett Ltd (Tea shippers to the USA and elsewhere) 


Balance Sheet as on 31st December 1948 — 


Cap Ul 

Reserve Fund 
Other Fund 
Sundry Lub 1 1 es 
Pp-6i end Loss 


Sett Block 
Lgud AsreU 


90 SIS 
4i«lXl0 

I 00 91 891 


T«Ul 1 05 72 409 


Total 1 05 ^ 


Capital authorised issued and subscribed — ANALYSIS OF WORKING 

Rs 50 00 000 in 50 000 Ordinary shares of Rs 100 each i i 

Accounts yearly to 31st December Meeting m Septem Yeat ended December | 194 | I91S 

ber Registration fee Rs 2 per deed , g, 


The CoiMany is a well known Managing Agency 
House in Calcutta and has under its management a 
luge number of Tea Gardens some up-country Electric 
Supply Conmames including Patna Dacca Cuttack 
Wang^re ^lem Erode Tmnevelly Tuticonn Electnc 
Supply Co etc the Kamarhatty Rolling Mills of 
Venesta and the New Maobhoom UDal Co The Com 
pany also acts as Agents for a number of Sterling Tea 
Companies in India and Pakistan for the North BnUsb 


Profit 

Reserve Fund 
Olher Fund 
D V dend 

D V dead rate pet ci 
per annum 
Carried forward 


4 91 43 * 
12 560 I 
I OOOOO 
1 00 000 
3 5 000 


50 000 
80 000 
3 3 500 


ORIENT PAPER MILLS LD 

^^pstered 1936 Directors — G Prasad P R Satker 
F N Smha Ram Kumar Somany Kishen Lall Poddar 
Dew-an Bahadur Radhaknshan Jalan Nlanaging Agents 
Birla Bros Ld 8 Royal Exchance Place Calcutta 
Auditors-S R Batliboi & Co 
'^pital authorised — Rs 4 00 00 000 Issued and sub 
Knoed— Rs 1 00 97 500 Rs 20 97 500 in 2 09 750 
^roiaaty shares of Rs 10 each Rs 20 00 000 m 20 000 
T? cumulative Preference shares of 

^ ‘00 each and Rs 60 00 000 m 60 000 5J per cent 
^ cumulative Preference shares of Rs 100 each 
tiAi r Preference shares carry preferen 

repayment of capital but without any 
rtner nght to participate in profits or assets The 
aW taxable Preference shares are redeem 

nf 41?’' whole or part at any time at the option 

Company on or after 25th July 1946 and 1st 
respectively on 3 months notice 
yearly March and September Meetings 
mber and April Registration fee Re 1 per deed 
Extraordinary General Meetmg of the share 
resohn Company held on 21st June 1945 tiie 

to We increase the authonsed capital 

4 00 00 000 fay the creation of 15 00 000 addi 


tional Ordinary shares of Rs 10 each and 1 5.0 000 
addiboDal Preference shares of Rs 100 each out of 
which id QQQ 5^ cent (taxable) cum-ulaUv^ PiSftt 
ence shares were issued at par to the existing share 
holders in the proportion of one such share for «very 
eight Ordinary or Preference shares held on 25th June 
1945 In May 1946 issued and subscribed capital was 
increased to Rs 1 00 97 500 by the issue of 30 OOO SJ 
per cent (taxable) cumulative Preference shares of 
Rs 100 each at a premium of Rs 2 per share td the 
existing shareholders in the proportion of one such Pre 
ference share for every eight Preference or Ordinary 
shares held by them on 1st Apnl 1946 

The Company s mill which consists of one large pAper 
makmg machme and one board machine with a tom 
famed manufactunsg capacity of 12 000 to J5 000 tons 
of finished paper and boards per annum is situated at 
Ib near Jtursuguda on the Bengal Nagpur Railway m 
the District of Sambalpur Onssa 

Balance Sheet as on 30th September 1949 — 


Captal 1 00 97 500 Gross Block 83 6>546 

Forfeted Shares 1 250 Less Deprec abon 4^01000 

Reserve Funds 35 OS 8 0 

Sundry laablrties 46 77 933 Nett Block 40 69 546 


Profit & Loss Account 3 71 


Tola! 


ToUl 
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ORISSA MINERALS DEVELOPMENT CO., U>. 

Registered 1918 Directors — F \V A. Carpenter. 
E H Shuttleworth. T C Hornby, Sir B P 
Roy Managing Agents — Bird & Co , Ld , Chartered 
Bank Buildings, Calcutta Auditors— Lovelock & Lewes 

Capital authonsed, issued and sobscnhed— 
Rs 10.00.000 in 1.00,000 Ordinary shares ol Rs 10 
each, fully paid up Accounts half-yearly June and 
December Meetings December and July. No registra- 
tion fee 

The Company holds long-term mimng leases and 


works deposits of manganese ore and iron ore The 
properties are situated in the Keonjbar District (Onssa), 
near Bata Jamda, B N. Railway, and ate reported to 
cover an area of over 50 square miles 


Balance Sheet as os 30th June, 1949'- 
CamUl 

CapiOl Reserve 

RcMtvc Fuad 1 Vi vm 

Other Food 7,Si500 

SuBdry Lubibtief 10 12 47S 

PioOt & Lm$ A««cat 21,713 


Tout 


30,78 086 


26 12.771 
16 18.353 

ViTm 

20 84 270 


, 30,78 688 



OSLBR ELECTRIC LAMP 
MANUFACTURING CO., LD. 

Registered 1947 Directors — Maharajsdhiraja Sir U 

C Mahtab Bahadur of Bordwan, k c i e , m t- a , 
Gwaldas Mundhra Manik Chand Bagn, Nursingdas 
Bangut. C C Pyne. Vaidyanath |ha. H D Mundm 
T D .Mundhra Managing Agents — S B Industrial 
Deielopment Co, Ltd 12 Old Court House Stiect, 
Calcutta Auditors — Pnee. Waterhouse, Peat & Co 
Capital authorised — Rs 1,23 00 000 Ks 75,00,000 
in 15,00 000 Ordinary shares of Rs 5 each and 
Rs 50.00.000 m 50,000 4} per cent (tax-free) cnmtila- 
tise Preference shares of Rs 100 each Issued — 
Rs 62.50 000 Rs 37 50,000 in 7,50.000 Ordimjy 
shares of Rs 5 each fully paid up and Rs 25.00,000 
in 25,000 4J per cent (tax-free) cumulative Preference 
shares of Rs 100 each, fully paid up, carrying preferen- 
tial claim both as to dividend and repayment of capital 
in priority to the Ordinary shares without any foAher 
right to participate in profits or assets Accounts 
made upto 31st July Registration fee Rs 2 per deed 
In September, 1948, the capital of the Company was 
reduced from Rs 2,00,00,000 to Rs 1,25.00.000 
divided into 15,00,000 Ordmary shares of Rs 5 each 
and 50,000 Preference shares of Rs 100 each by reduc- 
ing the nominal value of the said 15,00,000 Ordinary 
shares of Rs. 10 to Rs 5 and by returning to the holders 


7.50,000 issued and fully paid Ordinary shares paid 
capital to the extent of Rs 5 per share 
The Company has been formed to establish factories 
to manu^ture electnc lamps of various types and 
electncal apphaoces 


Sbeet a 

Capital 


, on h\st. 5u\y - 
Ra 

62 50 000 Gross Block 

2 68 000 Less DepreCia 


83 16 658 
ANALYSIS I 


>>6t & Loss Acco 
Total 

' WORKING 


Pnt Divider 
Carried lonr 
HiKhat 40, 


] for 15 months 
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p sc C OSLER (INDIA), LD 

Registered 1946 Directors — Julian A Osier Manick 
Chand Bagri Gwaldas Alundhra PAG Osier 
Dawooda\al Kothan G D Binatu C C P3me L R 
Tosse H D Murdhra Managing Agents — S B 
Industnal Development Co Ltd 12 Old Court House 
Street Calcutta Auditors — Price Waterhouse Peat 
^ Co , . . . 

Capital authonsed issued and subscnbed — 
Rs I 00 00 000 Rs 7o 00 000 in 7 50 000 Ordinary 
shares of Ps 10 each and Rs 25 00 000 in 25 000 4J 
per cent (tax free) cumulabve Preference shares of 
Rs 100 each carrying preferential claim to repayment 
of capital and anears of dividend if any in priority 
to the Ordmary shares without any further right to 
partiapate in profits or assets Accounts yearly to 31st 
ilarch Meeting March (next >ear) Registration fee 
Rs 2 p«r deed 

The Company was formed particularly to acquire the 
Asset’s and business of Messrs F <SL C Osl^r Ltd in 
India Bunrn and Ceylon and to carry on the business 
of Electrical EngmeerS and Manufacturers Agents 
Distributors and Dealers New branches have been 
established at Rangoon and Karachi 


Ralanre Sheet as on 31st March 1948 — 


Capital 
Iteseive Fund 
Other Fund 
Sandri L ab ( t es 


1 ooooo 
5000 
28 65 531 


ANALYSIS OF WORKING 


Year ended Maid 


Resme Funds 
Pcet D V dend 
Ocdnarv Dvdepc 
D vidend rate per c 

Carried forward 
Hieliest and lo' 
price of shares 


tlocludes Rs 40 000 Goodw 11 «nl 


PORT CANNING & LAND IMPROVEMENT CO , LD 

Registered 1873 Directors — A Pether Su Isbwardas 
Lukhnudas Manecksha N Pochkhanawalla Sir Cbundal 
% Mehta C R ^I Tippet Secretaries Trea«urers and 
Agents — David Sassoon & Ld 127 Esplanade 

Road Fort Bombay Auditors — A F Ferguson 

Co and S B Bilhmona Sc Co Bombay and Love 
lock & Lewes Calcutta 

Capital authonsed issued and subscribed — 

Ra oO 00 000 id 60 000 shares of Rs 100 each fully 

S aid up Accounts yearly to 30th April Meeting 
01 ember Registration fee 4 annas per share 


The Company owns and operates a Zemmdaiy of 
approximaie)> 3 49 "ba bigbas in the Sunderhans 
Bengal 


Balance Sheet as on 30th April 1949 — 


Cap tal 

Keaerve Fund 
Other Fuoda 
Sundry Liablitea 

Fiolii d. Aero a 


Block Expend ture 
L 4u d Aiseta 


Tout I Os 54 544 


ToUl 1 1)9 54 54i 


ANALYSIS OF WORKING 


4 506 
891 7a) 


2~8 

I 


4 641 
SS)40 I 


6604 
120 93J 


14 965 
H61 105) 


6 821 I 

lla-1031 1 


ition-(l943) Rs 120000 (1944) Rs 1 12000 (I94S) Rs 1 08 000 (1946) Rs 

I Rs 66 144 

Reserve FoDd-(194S) Rs 30000 (1949) Rs 148 000 


lOOOO (194 ) Rs 1 09 000 


PORT SHIPPING CO , LD 

Registered 1906 Directors— D F MacMillan B N 
Jalan Gokuicband Bangur Sir B P Smgh Roy 
Managing Agents— Andrew Yule & Co Ld 8 Chve 
Row Calcutta Auditors — Price Waterhouse Peat 
& Co 

Capital authonsed — Rs 15 00 000 m 1 50 000 shares 
of Rs 10 each Issued and subscnbed — Rs 14 08 220 
tn 1 40 822 shares of Rs 10 each fully paid up 
Accounts made up half yearly June and December 

33 


Meeting m October and May Registration fee Rs 2 
per deed 

The Company is engaged in general transport work 
on the River Hooghly 


Cap lal 14 08 220 

Reserve Funds 22 50 000 

Sundry LabUbes 5 97 549 

PtoBt & loss Afrount 24 554 Nett 1 
Liquid 

Total 42 80 323 


3lst December 1949 — 

Rs 

Block 32 66 826 
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Half} CAT «ni3«d 


23 040 
20 000 
105 616 


2040 
30 000 
105 616 


20 671 
I 05 616 


U.7S2 

45145 


14 375 
39 221 


[June 1948 

Rs 

■<S1 SS2H 


31084 
241 «7| 


37432 
151 12} 


24 554 
14} 121 


f After 

S After I 
*5 After 


side for Guton— (6/45) Rs 483000 (12'43) Rs I 4 OOOO. (6/46) Rs 66 000 (6'49) Rs 50 00 
ig Rs 1 OQ 000 from Reserve for Repairs {After transferring Rs 163 000 from 

g Ks 1,75 000 from TszatOD Reserve end Rs 50000 from Reserve for Repairs 
Dg Rs 18 50 000 from Excess DepreeiatioD 


PUBLiaTY SOaETY OF INDIA, LD, 

Registered 1926 Directors — Han Dhati Kag. C S 
Rangastiami, P R Snnivas. M D Daiban. Raon 
chaodra Kamam E F E Moses General Manager — 

5 Bos“ Secretary — P S Nilakantan, 1. Waterloo 
Street Calcutta Auditors — Pnee Waterhouse Peat 

6 Co 

Capital authorised — Rs 1 40 000 Issued and $ut>> 
•cnbed — Rs 1 27 200 u 31 800 Ordinary shares of 
Rs 4 each fully paid up Accounts yearly to 31st 
March Meeting Septeinb*r No registration fee 
The Coi^anv s business is outdoor adtertisiog 
either as Principals or as (^ncessioaaires and Sole 
Agents or BnncA Representatives of Newspapers and 


Journals , the chief concessions held are from the Gov- 
ernment of India for advertising on Telegraph standards 
throughout India and also from the Jladr^ Calcutta, 
Delhi and Karachi Tramway Companies for advertise- 
ments on their vehicles They also act as Sales 
Managers for Sur Enamel and Stamping Works. Ld , 
of Calcutu 


Balance Sheet as on 31st March, 1949 — 
R. 

CapiUl 1 27 200 Crpsi B'eck 

Fmii uiD on Sbares 12 OCO Leu Depreciation 

Reurve Fund ‘ta 000 

Oiber Fiiodi 65 000 \ett Block 

Simdf} LutuliKet 4 50 686 InvMtmeaU 
Proit & Lou Accoopt 20 Liqiiid Aueta 


Total 


*00 511 


14 000 
S4&»2 
631 659 


ANALYSIS OF WORKING 


Ymr ended JuU 


2 86$ 
45 4S<> 


34 984’. 
2 IS* 

5 719 

26 512 


THE RAMPUR DISTILLERY & CHENHCAL 
CO., LD. 

Registered in 1943 Directors — V H Dalmia B H 
7aidi N C Rov J M Gupta Managing Agents — 
Gov an Bros (Rampur] Ltd Rah-« Raza Rampnr 
Auditors — S P Chopra & Co 
Capital authorised — Rs 50 00 000 Issued subscribed 
and called up — Rs 20 00 000 m 2 00 000 Ordinarv 
shares of Rs 10 each Less forfeited Rs 3 100 
Accounts yearly to 31st March Meetmg in March 
Repstration fee Rs 2 p“r deed 

The Distillery was formed to produce Indian Made 
Foreign Liquors Alcoholic Cordials. Spiced Country 
Liquors specially treated Alcohol and Phannacenbcals 
On account of the high grade Alcohol used as base 
in the manufacture of Country Liquors there is a 
great demand for them All efforts are being made 
to introduce the products in various Provinces and 
States The production of Tmetures was started in 
January, 1946. and various Tinctures were mannfac 
tured according to the B P formulas 


Balance Sheet a 
Capital 

Fc^e ted Shares 

Resene Fuad 
Other Fuad 
Ntnido Liabi'ibes 
Ptd6i & Lou AecouQ 

Total 


1 31st March. 1949 — 


i DepreciA 
t B'oek 


ANALYSIS OF WORKING 


: 1947 Dec 1948 1 Jlar 


Oindeiid 
Dvdend rale 
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RELIANCE FIREBRICK AND POTTERY CO , LD 

Registered 1917 Directors — D F Macmillan C L 
Jatia Sir J J Ghandy G Morgan Managing Agents — 
Andrew Yule & Co Ltd 8 Clive Row Calcutta 
Auditors — Lovelock &• Lewes 

Capital authonsed issued and subscnbed — 
Rs 6 00 000 in 60 000 shares of Rs 10 each fully 
paid up Accounts half yearly February and August 
Meetings July and January Registration fee Re I 
per deed 

The Company s works are situated at Charch near 


Barakar (East Indian Railway) District Manbhum 
Behai and are equipped vatb up-to-date plant for the 
manufacture of fireclay refactories fire cements and 
acid proof bncks 


Balance Sheet as on 31st August 1949 • 
Rs 

Capul 

Reserve Fuods 

Otlier Food •» av 

Sondiy LabsliUes 12 54 277 

Profit & Loss Account 35 137 


ANALYSIS OF WORKING 



ROHTAS INDUSTRIES, LD 

Registered 1933 Directors — SeiAi Shanti Prasad Jam 
(Chairman) Rai Bahadur Bachu Prasad ^logh Mnganka 
Kumar Roy M a b l Nand Lai Poddar Managing 
Agents — Dalmia Jam & Co Ld Dalmiaoagar Distnct 
Shahabad (Behar) Auditors — Batliboi Putohit & 
Durban 

Capital authonsed— Rs 5 00 00 000 Issued — 

Rs 2 20 00 000 Rs 20 00 000 in 20 000 7 to 9 per cent 
free) cumulative Preference shares of Rs 100 each 
fully paid up havmg preferential claim both as to 
dividend and repayment of capital and Rs 1 14 00 000 
in 11 40 000 Ordmary shares of Rs 10 each fully paid 
up The Preference shares also participate in dividends 
above 7 per cent equally with the Ordinary shares op 
to a maximum of 9 per cent Rs 86 00 000 in 86 000 
4J per cent (tax free) B cumulative Preference 
shares oi Rs 100 each fully paid up ranking pan passu 
with the existing Preference shares Subscnbed called 
and paid up— Rs 2 19 04 700 Rs 20 00 000 in 20 000 
7 to 9 per cent (tax free) cumulative Preference shares 
of Rs 100 each Rs 1 14 00 000 in 11 40 000 Ordinary 
shares of Rs 10 each and Rs 85 04 700 in 85 04/ 4J 
per cent (tax free) B cumulative Preference share* 
of Rs 100 each Less calls in arrears on 4} per cent 
Preference shares Rs 46 S30 Debenture Capital — 
Rs 1 00 00 000 in 4 per cent (taxable) bearer bond* 
of Rs 1 000 each issued at par on 6th Apnl 1946 
repajable at par on 31st December 1959 or at a pre 
mium of Rs 20 per debenture if redeemed earlier than 
31st December lOaS on three months notice Interest 
payable on 30th June and 31st December Accounts 
yearly to 31st October Meeting July Registraticm fee 
Re 1 per transfer deed 

In November 1944 the authonsed capital of the 
Company was increased to its present figure by the 
creation of^ 1 00 000 cumulative B Preference 
shares of Rs 100 each and 30 00 000 Ordinary shares 
of Rs 10 efch The issued and subscnbed capital was 
also increased to Rs 1 70 00 000 as b“lo v 


(а) Rs 30 00 000 standing to the credit of reserve 

fund was capitali'ed and 3 00 000 Ordmary 
shares of Rs 10 each were issued as bonus 
to the existing shareholders in the prepor 
tiOD of one such share for every Ordmary 
share held 

(б) 5 40 000 Ordinary shares of Rs 10 each vvere 

issued at a premium of Rs 5 pet share to 
the existing shareholders m the proportion 
of 27 such shares for every 16 Ordinary or 
Preference shares held on 31st October 
1944 

(f) 36 000 4J per cent (tax free) cumulative B 
Preference shares of Rs 100 each were issued 
to the existing shareholders in the proportion 
of 9 such shares for every 80 shares held 
irrespective of class on 31st October 1944 
The cumulative B Preference shares rank 
pan passu m all other respects with the old 
Preference shares 

In Apnl 1946 the issued and subscnbed capital was 
increased to »ts present figure by the issue of 50 000 4J 
per cent (tax free) B cumulative Preference shares 
of Rs lOO each to the existmg shareholders as on 20th 
Apnl 1946 m the following proportions — 

One Preference share to the holder of 1 to 25 shares 
of any class (Ordmary Preference or both) 

Two Preference shares to the holder of 26 to 50 
shares of any class (Ordinary Preference 
or both) 

Three Preference shares to the holder of 51 to 75 
shares of any class (Ordinary Preference 
or both) 

Four Preference shares to the holder of 76 to 100 
shares of any class (Ordinary Preference 
M- both) 

The Company was known as Rohtas Sugar Ltd 
August 1936 The Company s works are situated 
at Dalmiaaagar in the District of Shahabad Bihar wuth 
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a Sugar Factory of J.800 tons of daily cane crushing Balance She* 
capacity, as Cement Factory of annual output of 3,00,000 
tons, a Paper Factory of annual output of 12.000 tons cauiul laclmLng 
a Vanaspati Factory tnth a capacity of 17.500 terns ol bentons. 
Vanaspati per annum, and also an Electricity Generating 
Plant (22.000 K W ). a Chemical Factory for producing ^^Pund 
1.800 tons of Bleaching Powder. 3.000 twis of Canstic Sondn LiabSit 
S<xia. a Sulphnnc Acid Plant with a rated annual output Profit and 1 
of 3.500 tons of Sulphuric Aad and 4.000 tons of Alnms 
and some b\c-prodncts Total 

4N41.tSlS OF WORKING 


Q 3lst October. 1948 — 



SCINDIA STEAM NAVIGATION CO., LD. 

R*-gistered 1919 Directors — D M Khatau (Chair- 
man) Mrs Saman ShantikumaT Motar}ee i,er-o^rio| 
Shauukumar N Morarjee {ex ogicioi Sir bhanudas 
Askunn Dmsbau D Romer. Tulsidas Kilachand. 
Maneklal Premchaod Sir Chunilal Bhaicbaod .^lehta 
Mr Rahimtoola M Chinos Lalchand Hiracband Navio 
Chandra Mafatlal K R P ShroS Kaseurbhai L&lbhai 
\gents — Narottam Morarjee & Co , Scindia House 
Ballard Ettate Fort Bombat Auditors— K S Aivar 
i Co and N M Raiji & Cxi 

Capita] authorised and issued — Rs 6 75 00 000 in 
45 00 000 shares of Rs 15 each Subscribed — 
Rs 6 74 St 575 in 44 9S 905 shares of Rs 15 each 
Amount called up — ^Ks b 60 13 330 in 44 00 890 shares 
of Rs 15 each l.e<s calls unpaid— Rs 1 29 065 Add 
forfeited shares (amount paid up) Rs I 563 Accounts 
t early to 30th June 'leeimg DecembM Registration 
fee I anna per share 

Debenture Capital — R« 5 OO 00 OOO m 4J per cent 
NAwtgage A'n’om'vates u-"ae6 in 'Yetjmarv ASA& repay- 
able in 1963 

aNM-YSlS 


la 1947 the capital of the Company was further 
increased by the issue of 15 00,000 new shares of Rs 15 
each at a preminm of Rs 5 per share to the existing 
shareholders in the proportion of one new share for 
even two shares held These shares will rank for divi- 
denil from Ist July 1948 

The Company maintains regular services beticeen 

(1) India Burma and Ceylon Ports — Cargo regular 
monthly sailing between (a) Kanchi— ^Icutta 
tia Coast, (b) Bombay — (Ulcutta via Coast, 
(c) Burma India, Ce>lon 

(2) India/ U K Contment Lme— Cargo regular 
monthly service calling at Eden, Port Said, 
Liverpool Antwerp, Rotterdam, Hamburg, Oslo. 
Stocl^hn, Guthag Bergen Chnstiansand 
Copenhagan 

(3) India/ America Line — Cargo regular monthly 
'ervice calhne at Port Said Gibraltar Boston, 
New York Philadelphia. Baltimore Norfolk 

(4) Passengers sailmgs between Chittagong and 
"Rangoon via Arrakan Coast and "tetween 
Cocanada and Rangoon tia Coromandal Coast 

WORKING 
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The Company has branch offices at Calcutta Calicut 
Cannanore Gopalpur Badagana Ponani TeHicberry 
Karachi Rangoon Moulmem and Akyab The Com 
pany has fifteen associated Companies vu Narottam 
Ld The Eastern Bunkerers Ld Narottam &. Pereira 
Ld Scindia Steamships (London) Ld Scmdia Steam 
ships (Burma) Ld Eastern Bunkerers (Burma) Ld 
National Shipping Agency Ld Ratnagar Steam Navi 
gallon Co Ld Indian Co operative Navigabon and 
Trading Co Ld Bombay Steam Navigation Co Id 
Bengal Burma S N Co Ld Eastern Steam Na\iga 
tion Co Ld Travancore Steam Na\ngation Co Ld 
Air Services of India Ld Mercantile Airways Agency 
Ld and are Managing Agents of (I) The Ben^ 


Bnnna S N Co Ld (who are running regular passen 
ger and cargo service between Rangoon and Chittagong) 
(2) Ratnagar Steam Navigation Co Ld and (3) The 
Bombay Steam Navigation Co Ld 


Balance Sheet as on 30th June 1949 — 


Cap (al nchid nf De 
beatares 

P(em m oa Shares 
Beservc Fund 
Depiec at on Account 
Ot^r Funds 
Sundiy Laab t es 


Rs 

M S8Sa84S 

2 95 66 150 

9 56 19S 
23> 50 000 
I 03 77 966 

3 01 16 534 


Bio k Expend ture 
L quid Assets 
Pro6t and Loss 
Account 


Total 21 71 32 696 


Total 21 71 3’ 696 


SHAW WALLACE 8£ COMPANY LIMITED 

Incorporated as a private Company on the 15th day 
of January 1946 and converted into a public Companv 
on the 25th day of July 1947 Directors — A P Claiabnt 
(Chairman) D R Growcott J E Waterfield R H 
D Campbell R Haddow P C Chaudhun H P 
Poddar H C M aters o s e J L Milne Registered 
Office — 4 Bankshall Street Calcutta Auditors — 
Messrs Lovelock & Lewes 

Capital authorised — Rs 3 00 00 000 Issued and 
subscnbecl— Rs I 50 00 000 Rs 75 00 000 in 7 SO 000 
Ordinary shares of Rs 10 each and Rs 75 00 000 m 
7a 000 6 per cent taxable cumulative Preference shares 
of Rs- 100 each fully paid up carryuig preferential 
claim to repajnnent of capital in pnonty to the Ordi 
nary shares but not conferring any further ngbt to 
participate in profits or assets Accounts yearly to 31st 
Decemoer ^Ieetlng m June Registration fee Rs 2 
per deed 

The Company is an old established Managing Agency 
House and also carries on business as Exporters of 
Gunniea and General Produce Insurance and Shipping 
Agents and Importers of M ines and Spirits T mber and 
other products The Company acts as (fanaging Agents 


Agents Managers or Secretaries as follows — Tea Coal 
Tmplate Fertilisers Flour Cotton and Miscellaneous 
Balance Sheet as on 31st December 1948 — 

CauiUl 1 50 00 000 Sundrv tssets 2 48 89 762 

Reserve Fund WOOOOO Cash 2^6 93 

Sanity Lublles 1 10 7 991 
Proat and Less 
AcreuDt I 0 49 

ToUl 272 48 40 Total 2 72 48 40 

ANALtSlS OF WORKING 

Penod ended Dec 194 Dec 1948 


Probt * 

Reserve Fund 
Prrf Divdeod 
Oidv D V dend 
D videod per cent 
per annum 
Cam forward 
II chest and lowest 
price of iharet 


• After prov d 


for 


1 0 749 
18 13 


... joltOO" (JojT'Ri J82 jP 00 
t Rs 59660 prelmsar^ expenses wntten off 


SHIVRAJPUR SYNDICATE. LD 

Registered 1905 Directors — H F Milne fChairman) 
C N Caroe F C Annesley F A H East V F Noel 
Patoc R G Saraiya Jaismh \ithaldas Man^ng 
Agents— Killick Industries Ltd Home Street Fort 
Bombay Auditors — A F Ferguson & Co 
Capital authonsed — Rs 7 50 000 Issued and sub 
senbed — Rs 5 25 000 m 52 500 shares of Rs tO each 
fully paid up Accounts yearly to 30th November 
Meeting Apnl Registration fee Re 1 per deed 
The Company works certain manganese and mmeral 


deposits situated m the Pinch Mahals (1 
quarters of the District being Godhra) 
Presidency 

Balance Sheet as on 30th November 1949 - 


Capital 

Reserve Accouots 
Othe Reserves 
S ndry L ab bties 
Pro6t 4 Loss Acc< 


5 25 000 
5 80 010 

2 33.000 

3 57 229 


ANALYSIS OF WORKING 


611-33} 


541 27} 


2I2 2»I* 
21485 
20 000 


29S9 

r>-55 


1064 

"9-SI 


I 149 

601-49 


I 92 6VP* 
26 lOI 
63 500 
24 593 


d n- for taxat on 
. 53 (1946) J?s 13 641 
I 63 697 transferred from 
28 500 traDsferred frorn 

s 83 '»4 transferred fre 

'.i 10 WX) transferred from Equal 


I 204 I 
4530 


ualsaton of D v deads Reserve lacludes Rs 35 000 t 

Reserve for doubtful debts and Rs 22 666 pcofit on real vat on 
bon of d vidend reserve aerount 


(1944) 
n Rese-ve 


I 
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SHREE GOPAL PAPER MILLS, LD. 

Registered 1936 Duectors — Lala Karaia Chand 
Thapar. Seth Chhoteilal D h an dhati ia. Seth H P 
Poddar, Goinid Das Bhagat, T-a1a Kesar Ran Xaiang 
Rane«hwaT Prosad Agtawal. B M Thapar, Y Mehta 
B P Poddar, R K Jaidka Managing Agents — Kaiam 
Chand Thapar & Brt>« , Ld 5. Roeal Eicbang* Pfece 
Caicntta Auditors — F*iice Waterhouse, Peat a: Co 

Capital authorised — ^ 75 00.000 Issued, snbscnb^ 
and paid np — Rs 57.57,500 ^ 50.07 500 m 5,00.750 

Ordman shares of R' 10 each fully caDed op 
K' 7 50.000 in 7.500 6 per cent (tax fw) cmnulatne 
partigpating Preference shares of Rs 100 ea^ foUv paid 
up Less caUs in arrears — Rs 1 105 Th“«e cmnulatite 
partiapatin g Preference shar^ carr^* the right to a fixed 
cumulate e preferential dividend of € per cent per 
annum, also the nght to partrapate in the prc^ts avail- 
able for dividend to the extent of 25 per cent of the 
surplus of such profits remainmg ^ler payment of a 
dividend of 10 per cent on the Ordinarv «tares but 
the divtdecd payable on these shares in respect of anv 
one vear shall cot exceed 8 per cent These shares rank 
both as regards the fixed dividend and capital m pronty 


to the Ordinary shares Deb“nture Capital — Rs 10,00.000 
la per cent (taxable) Pint Mortgase b»arer bonds 
of I& 1.000 e^hl jssu“d at par in 1937. repayable at 
par in 1957 or earlier at the option of the Company. 
Interest payable half vearlv in January and Julv. 
Accounts half yearly, June and December Meetings 
January and July Registration fee Rs 2 per deed 
The Company purchased the Paper Mills of the 
Puniab Pulp and Paper Mills. Ld (m hquidation) 
The miDs are situated at .kbdullapnr, Jagadhn. District 
Ambala Punjab, on the North Western Railway, and 
«)n‘=ist of two pap“r making machines, having a manu- 
facturing capacity of 7.500 tons of'fimihed paper pet 
annum including wTapp^r* 


Balance Sh“et as on 31st I>cemb“r, 1949 — 


CaT'Uj mchidais De. 
Kesefve Focih 

Saisdry liabhues 
PR>£t & Lost tccocut 


Block Expend-tcre 
Ligeid asets 


t79*liiH 
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tn March 1947 the capital of the Company was m 
creased from Rs 5 25 000 to Rs 10 00 000 by the 
creation and issue of 19 00 000 Ordinary shares oC As 4 
each at par to the existing Ordinary shareholders in the 
proportion of 19 new shares for every one Ordinary share 
held The vhole of the Ordinary canitaJ of 20 00 000 
shares of As 4 each i\as then consolidated into 1 00 000 
Ordmary shares of Rs 5 each 
The Company carries on business as manufactniuig 
wholesale analytical and consulting chemists and 


also as exporters of Indian crude drugs and other 
Indian produce 


Balance Sheet a 
Captal 

Reserve Fund 
Other Fond 
Sundri L ab I ties 
Profit d. Loss Accour 


)D doth Jui 
Rs 

lOOOOOO Gn 
60 203 Le! 


THE SONAKUNDA BAILING CO , LD 

Registered 1906 Directors — G Allan S L Gold 
Khan Bahadur Bazlul Karim Managing Agents — Bird 
& Co (Pakistan) Ltd Narayangunge Dacca Eastern 
Pakistan Auditora — Price t\aterhouse Peat & Co 

Capital authorised Rs 20 00 OOO Issued and sub 
scribed— Rs 1 1 SO 000 Rs 6 00 000 in 6 000 Ordinary 
shares of Rs 100 each fullv paid up Rs 2 00 000 in 

2 000 8 per cent (tax free) cumulative Preference 
share' of Rs 100 each fully paid up carrying preferen 
tial claim to repayment of capital These Preference 
shares are repayable at the option of the Company at 
Rs 110 per ^are on six monms notice Rs 3 50 000 m 

3 500 5 per cent (tax free) 2nd Cumulative Preference 
shares of Rs 100 each fully paid up Accounts yearly 
to 28th February Meeting June No registration fee 

In Match 1646 the capital of the Company was m 
creased from Rs 7 00 000 to Rs 20 00 000 by the 
creation of 5 000 new Ordinary shares of Rs IDO each 
ranking for dividend and in all other respects pan passu 
with the existing Ordinary shares of the Company and 
8 000 5 per cent (tax free) Second cumulative Prefer 
ence shares of Rs 100 each Jhese Preference shares 
shall rank both as regards dividends and capital next 
after the 2 000 Preference and in pnonty to the Ordi 
nary shares but shall not confer the right to any further 
participation in profits or assets nor confer any voting 
nghts Out of these newly created shares I 000 


Ordinary shares of Rs 100 each were offered in the 
first instance at a premium of Rs 25 per share to the 
Steel Baling Co Ltd and 3 500 Second Preference 
shares were offered at par for subscnption by coustitu 
ents resident in Pakistan 

Smce the close of the year February 1949 the 
Managing Agents of the Company have altered their 
name from Sonakunda Limited to Bird & Co (Pakistan) 
Ltd 

The Company opiates Jute Pressmg agencies which 
are situated at Narayangunge and Dacca (Eastern 
Pakistan) The pressing plant consists of four 
Hydraulic Pre^s of 4 maunds bale capacity at 
Narayangunge and two Hand Presses of 3^ maunds bale 
capacity at Elacca which deal with from three to six 
Lakhs of maunds of Jute per season 

The Cyclone baling press at Narajanganj is in 
course of mstallation ancf it is hoped to have same in 
operation in the early part of the 1949 50 season 


Balance Sheet as on 28th February 1949 • 


Cap lal 

Cap tal Reserv«4 
Reserve Fund 
O her F nd 
Sundiy L ab 1 1 es 
Frofil and Len 


1150 DOO 
16 75 355 
2 75 000 
SO 781 


ANALYSIS OF WORKING 



93 

10 178 
30 000 


36 840 
130-124 


24 000 (2 45) Rs H 0( 


SONS VALLEY PORTLAND CEMENT CO , LD 

Registered 1922 D rectors — T I^slie Martin 

(Chairman) G S Johnston G L Bangur J H 
Willson P N Baoer]ee E G Spooner Managing 
Agents — Martin Bum Ltd 12 Mission Row Cakntta 
Auditors — Lo\elock & Lewes 
Capital authonsed issued and subscribed — 


Rs 75 00 000 m 15 00 000 Ordinary shares of Rs 5 
each fully paid up Accounts yearly to 31st Decern 
ber Meeting July Registration fee Rs 2 per deed 
The Company s works are situated at Japla District 
Palamau in Behar and the annua! capacity is about 
250 000 tons The Company s product is marketed 
under the Rohtas brand 

Dnnng 1945 to overcome the difficulty in obtaining 
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coal, the Company ha\e acquired a Mining Lease ol 
9S0 acres of bearing land in Banchatan Block A 
and 209 acres, m Banchatan Block B known as the 
Hutar Coal Field, situated 2J miles south of Barwadih 
Railn-av Statioa, E I R . 66 miles from Cement 

U orks In addition to this property-, file Company 
ha\ e acquired a D^ed of Approval and pro'=pectmg 
license of an adjacent property to the extent ol 720 acte< 
and hare apphed for a further Mining Learo of orer 
370 acres in rillage Hunlong 


Balance Sheet a 


1 31st December, 1948 - 


Resene Oilier Fund 2ji>« 
Lixtiil Ues k> 02 ^ 
IhoSt and Lo;.s 
AcnKmt I $zl 3S 


tWL^SIS OF nOSKISC 


DeiremtiDi 

Rotne Fc 
Dm dead 


3 7i0(i0 
s 

I 46 no 


* Ificisdes Rs 63 421 baUaee broutbt fonrsrd from prer)oi.s 1 


SPENCER & CO., LD. 

Registered in 1597 Registered OfBce — I 153 Mount 
Road Madras Northern Control Office — 19\ 51'pore 
Road Delhi Directors m India — S U Eduards 
iCharnnan) O V Pike Z R Irani R M Macnabb 
\ E Thnrapson S J Knight H B Toothill 
i>r»ctOT« in London— P G Oakshott J Gnereson and 
G T Oak-hott Sccretan — C W btepbenson 
Londrn \gents — Spencer i Co (Induj Ltd 55 56 
Briad Street krenue London EC 2 Andiior*— t 
Lorelock d. Leue« 

Capital authorised— R« 1 O'j 00 000 Issued and 
«ubscnbeilr-Rs 94 09 900 R< 40 00 000 in 4 00 000 
Ordinarr share* of Rs 10 each Rs 23 20 OOO in 
2 32 000 6\ p»r cent cumulacire A Ptefeieoce 

‘bars cf Rs 10 each ard Rs 30 59 900 m 3 OS 990 
Sj per cent curauJaore B Reference shares of 
Rs 10 each all fullt paid up Tb» A Preference 
shares rank fii-t as regards disidend and repaiment of 
capital and tb- B Preference shares next but both 
c lasses uil] has e no claim in a winding up to para* 
cipale in an\ surplus assets of the Comparls Accounts 


tearlv to 30ih June Afeeting Febman Registration 
fee Rs 2 per deed 

The CompaZis oums the largest retail stores in South 
India and has branches and depicts m 50 tbwns in other 
Mrts of the countTS* It aL*o manufactures Cigars at 
Dmdigu) 

Th* Company has two Hotels in Madras one u 
Ootacamund and one m Bangalore and is Lessee of the 
Malabar Hotel Cochin and th* old PaUce Hotel 
Mannagoa Th*\ also maintain Refreshment Room* 
under contract at all important *tanons on some Rail* 

Duong 1927 the busine«i of Jamasjee ft Son, Ltd . 
Raualpmdi was taken oter 

Balance Sheet as on 30th June 1949 — 


S4(19S0 


Cap^ Reserve ,ui 

Revive Fund 43 275*51 

Dlher Fund. 13 24 102 

Sundrv UabJjOes 33 60 365 

Piwil and Loss ' 
aceoiuK 16^9% 


Fixed Capita 


TolJ 


2 23 IS 015 


ANU.\SIS OF nORUNC 


Frott , , 

Deprecation 
Reserre Fands 
O-het Funds 
Dvderd (Old.) 


&7 460 
21 

129 737 


SiOOOO 

t*l»0 

6 

23! 313 
51 25 


2%S33 

5»l^ 


2 74 20S 
t4FiJ 


16 28 3®* 21^3 141* I 17t4W>* 


5 90.^ i 
t35 9J j 


ifter pronine for tsut on— '19401 Ks 2J0(WI (t»4ll Rs I3MM0 ' 

11040 Rs SICOOOO. (1946) Rs 4300000 (1947) Rs 34000m IIKSI Rs 


I Rs I2 0ODOO 
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SPENCE S HOTEL, LD 


Registered 1918 Directors— H A Fowler R \\ Restanraot 


The Company occupies a property at 4 ''^llesley 
Place Calcutta in which it operates an Hotgi and 


Plummer H Hobbs (Managmg Director) 4 & 4/1 

WeOesley Place Calcutta Auditors — George Read iiaance 

& Co r • I 

Capital authorised issued and subscribed — Fund 

Rs 1 00 000 in 50 000 Ordinary shares o£ Fs 2 each o her Fund 
fullj paid up Accounts half yearly 3“®® Sund j LabUfes 

December Meetings October and May Registration 
fee Re 1 per deed Total 


Ba^nce Sheet as on 30th Jui 


1 00 000 Block Expend ture n 
32 100 clud ng Goodw 11 
62 65 Liqu d Assets 
30 459 Profit & Loss Atrco nt 



STAR PAPER MILLS LD 

Registered 1936 Directors — Nandkishore Bajona 
Baijnath Jalan Madanlal Chamana Dr Narendra Nath 
La V Cbampalal Jatia Badnprasad Bajoria Managing 
Agents — Ba]ona & Co 10 Ch\e Rot Calcutta 
Auditor — ^Laxman B Jha 

Capital authorised— Rs 50 00 000 Issued and sub 
scribed— Rs 40 00 000 Rs 30 00 000 in 2 00 000 

Ordinary shares f Rs 10 each and I 00 000 A 

Ordinary shares of Rs 10 each fully paid up and 
Rs 10 00 000 m 10 000 S per cent (tax free) cumu 
lati\e redeemable Preference stjares of Rs 100 each 
fully paid up carrying preferential claim to repay 
ment of capital but i ithout any further right » > 
part ipate in profits or assets The Company may on 
or at any time after the 30tli September 1941 with the 
sanction of a special resolution pay oflf and cancel these 
Preference shares with cS»ct from the aforesaid date 
or 3lst March in any subsequent year at a premium 
of Rs 5 jper share Debenture capita! — Rs 10 00 000 
in 5 per cent (taxable) bearer bonds of Rs 1 000 each 
issued beti een October 1938 and June r94f repay 
able at par on 30th June 1958 with the fiption of 
redemption at par in whole or part on or at any tune 
after 30th June 1943 on 6 months noface These deben 
tures were repayable on 30th June 1948 but the date of 
redemptaon has been extended for further ten years 


Interest payable on 30th June and 31st Decembe 
Accounts half > early March and September Meetmgs 
August and May Registration fee Re 1 per d^ed 

In Apnl 1946 the authorised capital of the Company 
\as increased by the craition of I 00 000 A Ordi 
nary shares of Its 10 each ranking for dividet^} and 
ID all other respects pan pas$u with the existuix 
Ord nary shares as from 1st October 1946 The issued 
and subscnbed capital wa$ also increased by the issue 
of f 00 000 A Ordinary shares of Rs 10 each at 
a premium of Rs 2 8 per share to the existm^ 0;di 
nary shareholders in the proportion of one iie v X 
Ordinary share for every two existing Ordinary shares 
held as on 18th Apnl 1046 

The Company s ftbU \ hich is situated at Sahai^npur 
U P contains one paper makmg machine a 

manufactunng capacity of approximately 6 000 ^ons of 
finished paper per annum 


Balance Sheet as on 30th September 1949 
Rs 

Cap al mcludinff De Cross Block 

beotuns 50 00 000 Less Deprec at on 

Reserve Fund 3 50 000 

Sundry Lab lit es ^4 6 9S Nett Block 

Lqud Assets 
Profit & Loss Account 

Total 8 26 987 Total 


ANALYSIS OF FORKING 
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SUTNA STONE ANT) LD-IE CO., LD. 

Registered 1S93 I>-jectx>rs — G K Das. V Lefc 
G S Bajal Secretary — S N Ben, 6. itiddle Road. 
HastiEf=. Cakotta Anditors — Price, \Vaterhonse, Peat 
d. ^ 

Capital autlicnsed — Rs S 00,000 Isswi assd sali- 
$crib“d — Rs 2 . 3 O. 40 O in 23,040 Ordmarj" sEares cf 
Rs 10 each, folly paid op Accocats half-yearly. June 
and D^cenbet ileetinp October and April No itgis- 
tration fe“ 

In Acgost, 1947. th» I 152 Ordisary shares ©1 Rs 100 
each were sobdivided into 11,320 Ordinary sbares of 
10 each The anthonsed capital was increased 
from Rs 1,15 200 to 5 00 000 by the creahoa of 3S,4S0 
new Ordmarv shares of Rs 10 each, rashmg for 
dividend and la all other respects part pastit with the 
existing shares of th* Companv The issued capita’ 
was increased bv the capitalisation of Rs 1.15.200 


standing at the credit of Resene Fond and creatiaf 
th^by 11.520 shares of Rs 10 each issned as bonns 
shares to the emsang shareholders la the propomcn of 
«Hie new share for every one share held. 

The Company worts hnjestone deposits m the Rewa 
S&te. m Central India The property on .which the 
Company has Protective Rights is situated at Sntna, 
with an area of approximately 6 square miles Origi- 
nally It was held «nder a l‘“ase for 20 j-ears from 8ih 
June 1921 . this has since been renewed for a further 
period of 20 years 


Sheet as on 3Ut Deceml^r. 1948 — 


Cairtil 

Rescsre Fends 
thbin' Fesid 

5co<m LaabilCs 

Prsti A Los. ticoi 


Lsgiud Assets 


AN4t\515 OF VtOREISC 


I Dec 1»H law IMS D« IMS Jeor IMS D« JM4 Jsne 1M7 Dec IM7 Jane 1M« Dec. IMS 


2jy3 

10 too 


as^f 

i^Ti 

I03W 


tSJ» 

>ri-» 


1742 

4 S.I 9 O 


^ IIOM 
2 J11P 


• ^‘■•T pjwidBi lOT uxsuen— fi 44 Rs Si 
12 4« R. 2b4-« 6 r Rs IStfO <13 4 ;, Ri | 


113451 Rs MOOO, (640) Rs. 250^ 


TATA CHE5nCAlS, LD. 

Regieieffd 1939 Djectorh— J R 0 Taa ( 4*j.aiT . 
mar Sir Coisas,! (ehangi; \eibalaJ Sarabhai 
Lw-ha K Daji %\alchaad Hirachand Tnladas 
Kilachacd J ii ChcVsi Eh Sved Htisiia ZaheM' 
31anagicg Agents — Tata Indiifm*^ Ltd Bombav 
Rovise Brute Street Fort Bosibav Auditors— S B 
Eli' aona a Co and N '1 Raiji a. Co 

Capital authoiued — lU 5 00 00 000 Issued 

Rs 1 52 18 880 Subscnb*d and cabed op — 
Rs I 52 II 870 Rs 92 14 S70 in 9 21 497 Ordmarv 
shar^ of Rs 10 each luUv paid, up Rs 5a 97 000 
in 59 970 Prtf"reDce shares of Rs 100 each fullv paid 
cp Th* Prekrecce shares carrv th» ngbt to a Med 
cumulative tax-free preferential div-idend at .We rate of 
5 p*T cent p^r annum and in a wmding op to repav- 
in»nt of capita) and arrears of divTdend in pnontv to 
the Ordinary shares Debenture capital 4 pes cent 
••A" Debentures (1945-55) Rs 50.00,000 of whxfa 
" .K" Deb"ntures of Rs 25 00.000 have b«en issned 
for cash and Rs 25 00 000 A " DebMltuTes pledged 
with Imiyial Bank Bombav The First Mortgage 4 
per cent convertible debentures were redeemed on 15th 
January. 1948 Principal amount paid as ob 30th June. 
1949 Rs 60,400 Interest on Debentures ceased as 
from 16th January 1948 Accounts vearlj to 30th June 
Meeting Novemb^ or thcembr 

Transfer. Details of Common Form Shares can b» 
registered in joint names not exceeding six persons 
Registration: Ordinary shares A transfer fee of 


annas four p«r Ordmarv share shall be charged subject 
to the following Tr.>T.rf'r\T.. on anj one ‘OanafeT — 

1 U'here the number of shares is 5 to 20 Re I 

2 For even farther 20 or l*Sser oumt^ of share* 

an additional sum of Rs I 

3 Ltfiut of Rs 500 oa any one transfer 
Preference «hares A ttansfer fee of annas four pet 

Preference share *hal] be charged subject to a maiiama 
of Rs 500 on anv one transfer 

Interest on the Preference shares has been paid out 
of capita) at the rate of 4 per cent per annum up tc 
iOtb June 1943 The remaining one per cent cumula- 
tive wia b“ paid out oi iuture prohts 

Th* Companv was formed for the purpose of manu- 
factimng heavy chemicals such as Soda Ash. Caushc 
Soda Bleaching Powder. Chlorine. Magne'inm, Potash 
and other hie products The factory is situated at 
Mithapur, Okhamandal division of the former Baroda 
State which has been merged mto Bomlaay Proviace 
smee .August 1949 The factory at present manufac- 
tures Salt, Soda Ash, Caustic Soda. Jlagnesium Sulphate, 
Magnenom Chlonde, Chlonn®. Bleaching Powder, Bro- 
mides. etc 


Balance Sheet 

Cap nl mclodaic De- 
D^ivcialxn 


30th June, 1949 - 



Rs 



312 714(3 
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Year ended June 


Profit 

Denrec at on ^“’'d 

D vidend 
Camed fo'vard 
H i-tiest and lowes 


e of si 


1 57 696 
3’1 16 ' 


-4 92X51 
37)-26l 


-17 6 MS 
2S) 181 


27 U 512 
29 121 


—2 45 754 
I8J 131 


•After deducing Rs 182929 be 1“» of the pre» ous penod _ 

Contingent Liabity arreais of Preference Dvdend op to 30 h June 1949 Rs 19 6 804 


TATA OIL MILLS CO , LD 

Registered 1917 Directors — J R D Tata (Chdir 
man) Dmshaw D Romer Sir Chunilal V MehlA 
KCSi DM Khatau A D Shroff H H Nawab Sir 
T M Khan of Palanpur D R D Tata N H Tata 
Agents — ^Tata Industries Ltd Bombay House 24 
Bruce Street Fort Bombay Auditors — A F Fergu 
son & Co and N M Raiji 

Capital authorised — Rs 2 SO 00 000 Issued and sub 
scribed— Rs 99 92 6 5 Rs 70 03 875 in 2 80 155 
Ordinary shares of Rs 25 each and Rs 29 88 800 >u 
29 888 4J per cent (taxable) cumulative Preference 
shares of Rs 100 each less allotment money due Rs 29 
During 1946 the capital of the Company uas increase 
by the issue 30 000 4J per cent (taxable) cumulative 
Preference shares of Rs 100 each at par and 50 000 
Ordinary shares of Rs 25 each at a premium of Rs 25 
per share to the existing shareholders in the proportion 
of One new share for every five shares held Accounts 
yearly to 31st March Meeting September Registra 
tion fee 2 annas per share subject to a maximum of 
Rs 50 per deed tor Ordinary shares and 4 annas 
share subject to a maximum of Rs 250 per deed for 
Preference shares Fees for split or renewal of certifi 
cate annas 8 


The Company s Factories are situated at Lrnakulam 
(Cochin State) and Sewn (Bombay) The Ernakulam 
Factory composes an Oil Mill \\ ashing and Toilet Soap 
Plants Glycenne Plant Oil Refinery mcludmg a Hydro 
genatioii Plant Tm Can Plant a Saw Mill and a plant 
for manufacture of Toilet Articles 
The Factory at Sewn Bombay compnses Washing 
and Toilet Soap Plants an Oil Mill a Glycenne Plant 
and a Semi Industnal Laboratory for manufacture of 
essential oils and perfumes 

The Company manufactures Vegetable Oils Oilcakes 
Refined Cooking Oil Cocogem Vegetable Product 
Toilet Washing and Industrial Soaps Toilet Articles 
Glycenne Detergents Tins Oxygen etc 


Balance Sheet as on 31st March 1949 — 


Ctp Ul » 92 646 

Cep tel SoiptBse 3 4e0 

Share Premum 14 93 436 

Rererve Fund 10 3i000 

D«prec abon Fund 47 59 000 

Other Funds 20 OOn 

Suudiy Uabibuea 1 49 8 234 
Piofit & Lou Account 7 99 469 


B ock Expend tuia 
L cu d Atstts 


Total 3 30 1 235 Total 


3 30 71 23a 


ANALYSIS OF WORKING 



TEXTILE MACHINERY CORPORATION LP 

Registered 1939 Directors — K Kumar J P GoeOta 
M R Jaipuna S C Law S Hatheesmg M A 

Chedambaram W A Russell Managing Agents -Birla 

Btos Ld Registered Office— Belghumah 24 Fbrganas 
West Bengal Auditors — N Gutgutia & Co 

Capital authorised — Rs 1 50 00 000 Issued sub 
scribed and paid up — Rs 1 00 00 000 Rs 60 00 000 
in 6 00 000 Ordmary shares of Rs 10 each fully paid 
up and Rs 10 00 000 in 10 000 SJ per cent (tax free) 


cumulabve Preference shares of Rs 100 each fully paid 
up carrying preferential claim to repayment of capital 
and Rs 30 00 000 in 30 000 per cent (taxable) re 
deemable cumulative Preference shares of Rs 100 each 
fully paid up These shares also carry preferential claim 
to repayment of capital next after the 1st cumulative 
Preference shares but before the Ordmary shares and are 
redeemable at the option of the Company at par on three 
calendar months notice Out of this the first issue 
amonntmg to Rs 5 00 000 is redeemable after 1st Janu 
aiy 1950 and the second issue amounting t© 
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Rs 25,00.001) IS redeemable after 1st January, 1952 
Accounts yearly to 31st December fileeting Jllarch 
Registration fee Re I per deed 
In March. 1944. the authorised capital ol the Com- 
pany was mcreased from Rs 50,00 000 to Rs 80,00,000 
by the creation of 15.000 additional Preference shares of 
Rs 100 each and 1.50,000 additional Ordinary sh'ares of 
Rs 10 each The issued and paid-up capital ^as also 
increased to Rs 30,00 000 by the issue of 5,000, SJ per 
cent (taxable) ,-edeemable cumulative Preference 
of Rs 100 each to the existing shareholders in the pro- 
portion of one such share lor every 32 shares held 'by 
them irrespective of class In May 1945, the Company 
further issued 1,50,000 Ordinary shares at par to the 
existing shareholders (ranking for dividend and m all 
other respects pan passu v.ith the existiHR OrdinaCT 
shares of the Company) in the proporbon of ten snM 
shares for every eleven shares held on 10th Jane. 1945 
In February. 1946, the authorised capital of the 
Company was further increased from Rs SO.OO.OOO to 
Rs 1 50 00.000 by the creation of 10.000 additxmal 
Preference shares of Rs 100 each and 6,00 000 addi- 
tional Ordinary shares of Rs 10 each In Way 1946 
the Company again issued 25 000 hew 5^ per cent (ta*- 


able) cumulative redeemable Preference shares of 
Rs 100 each at par to the existing holders of both 
Reference and Ordmary shares as on 10th April, 1946. 
m the proportion of 5 shares for every 63 shares held 
la June, 1946, 3.00,000 Ordinary shares of Rs 10 each 
were issued at par by the Company to the existing 
Ordinary shareholders as on 10th jfay, 1946, m the 
proportion of one new share for every old share held 
The Company was formed to manufacture machinery 
of all kinds and in particular textile machuftry, tools, 
implements, etc The factoty is situated at Basudebpur 
near Belghuiiah. about 8 miles north of Calcutta The 
sale of the additional unit in Gwalior uas effected m 
July, 1944, to Texmaco (Gwalior), Ld 


Balance Sheet as on 31st December, 1948 — 

Rs‘ R« 

1 00 00 MO Nett Block 70J5 277 


Cainbl 

ForfeitEd S h a 
Account 
Resefve Funds 
OeprccutioQ Fund 
Snndty Lutbililics 
Profit A Loss Ac<( 

Total 


15 62 053 
19 59 I6S 
It 5 30 400 
i'lS 32 452 



!( providiflc I 
1944) Rs Sloe 


1 28 000 (194$) Rs 1 13 000 (1946) Rs 40 000 


TIDE WATER OIL CO. (INDIA), LD. 

Registered 1922 Directors— D P WacMillan 
Sir B P Singh Rov k c t E C L Jatia F W 
Hill Managing Agents— Andrew Yule & Co , Ld 8 
Clive Row Calcutt? Auditor^Pnce, Waterhouse, 
Peat & Co 

Capita] authonsed issued and subscrib'd— 
Rs 6,00 ODD in 60,000 Ordinary shares of Rs 10 each 
fullv paid up Accounts half yearly April and October 
Mee_ngs September and April Registration fee Rs 2 
per deed 

Until Rovetnber 1927, this Company was known as 


the Casters Oil Products Co Ltd The Company holds 
sole nghts in India, Pakistan Burma and Ceylon to deal 
in and market the products of the Tide water Asso- 
ciated Oil Company of New York and San Ftaacwco 


Balance Sheet 
Capihl 
Other f^und 


Tohl 


on 31sfOctob“r, 1949 — 
Rs 

6 00 000 Cross Block includjn 
4 00 OM Goodwill 
4 25 000 Less Deprecjatjon 
29 52 R2V 

37 611 Wen 

44 15 434 Total 


Rs 

4 01TR 
1 02 422 



44 15 434 
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HiUveic ended 1 

Aotil 1945 ' 

Oct 1945 

AvnI (94<i 

Oct 1946 

Aoca l«7 1 

Oct m? 

Aonl 1949 > 

1 Oct 1945 

Aonl 1949 

Oct 1940 


' Rs 1 


Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs 

T Cl 











Deoreciation I 

Reserve Funds 


I 642 



32£ 1 
50000 

SMO ' 

5 147 

25 000 

6 030 

1 7 0 000 

^ 059 1 

8 308 

Dividend . I 

43 OOO 1 

45 OOO , 

4S0M 

45 000 




48 750 

45 OOO 

45 000 



• c 

IB . 


30 

21) 1 


<c. 1 


IS 

Carried iorward , ' 


23 356 ' 





1 1 

39565 ' 

36 02S 



2S1251 

31126 1 

37130 





3’130!j 

30) 23 
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TITAGHUR PAPER MILLS CO , LD 

Registered 1882 Directors — Sir S N Roy H C 

Waters G S Johnston K P Goenka Bhagwandas 
Bajora Managing Agents — t \\ Hedgers & Co Ltd 
Chartered Bank Buildings Calcutta Auditors — Rice 

Waterhouse Peat & Co 

Capital authorised issued and subscribed — 
Rs 1 00 90 500 Rs 1 1 50 000 in 1 1 500 8 per cent 
(tax free) First Cumulate e Preference shares of Rs 100 
each fully paid up carrying preferential claim to divi 
dend and repayment of capital in priority to the other 
shares without any further rights to participate in snr 
plus assets Rs 15 00 000 in 15 000 4J per cent (tax 
free) Second Cumu]ati\e Preference shares of Rs 100 
each fully paid up ranking for dividend and repay 
meat of capital next after the First Cumulative Prefer 
ence shares but in priority to the other 'hares without 
any further nghts to participate m surplus assets These 
shares were liable to redemption on 30th September 
1946 or at any tune thereafter at a premium of Rs 5 
The rate of dividend was reduced to 4J per cent (tax 
free) wuth effect from 1st October 1946 lo consideratioo 
of the Company havmg foregone its right to t^ay this 

S 'ference Capital Rs 4 3/ 500 in 1 75 000 Preferred 
rdinaiy 'hares of Rs 2 8 each fully paid up 
Rs 35 00 000 in 3 50 000 A Ordinary shares of 
Rs 10 each fully paid up and Rs 35 03 000 in 3 50 300 
B Ordinary shares of Rs 10 each fully paid up 
The Preferred Ordinary shares are entitled to a fixed 
preferential (tax free) divndend of 10 pet cent per annum 
out of the profits available for dividend which remain 
after paying or providing for the dividend on the Pre 
ference shares and carry the right m a winding up after 
paying off the Preference shares to the repayment of 
Rs I 19 045 flirt fassu with the first Rs fi 36 910 
repayable to the A and B Ordinary shares and 
thereafter to a further repayment of Rs 43 750 or such 
less sum as remains available m priority to all other 
shares hut no more the balance of the surplus assets 
bemg distributable to the A and B Ordmary 

shareholders The A and B Ordinary shares 


rank pan fassu with each other in all respects except 
m votmg power Accounts half yearly September and 
March Meetings January and July No registration 
fee 

In June 1946 the authonsed capital of the Com 
pany was increased from Rs 65 89 000 to Rs t 00 90 500 
by the creation of an additional 3 50 000 A Ordmary 
'ha res of Bs S each and of an additional 3 50 300 B 
Ordmary shares of Rs 5 each ranking for dividend 
and tn all other respects fart passu with the existing 

A Ordinary and B Ordinary 'hares respectively 
The issued and subsenbed capital was also increased to 
the same figure by capitali'ing Rs 35 01 500 standing 
to the credit of the Reserve Account and thereafter 
issuing 3 50 000 new ' A Ordinary shares of Rs 5 
each and 3 50 300 new B Ordinary shares of Rs 5 
each as bonus to the existing holders of A Ordi 
nary and B Ordinary shares in the proportion of 

one new A Ordinary share for every old A 

Ordmary share and one new B Ordinary share for 
every old B Ordinary share held on 1st June 1946 
Subsequently the total 7 00 000 A Ordinary shares 
of Rs 5 each and the total 7 yO 600 B Ordinary 
shares of Rs 5 each were consohdated into 3 50 000 

A Ordinary shares of Rs 10 each and 3 50 300 B 
Ordmary shares of Rs 10 each respectively 

The Titaghuf Paper Mills Company operates nine 
paper makmg machines with a producing capacity of 
over 30 000 tons a year The Mills are situated on the 
left bank of the River Hoogbly at Titaghur and Kank 
narrab about 12 miles and 22 miles respectively north 
of Calcntta 


Balance Sheet as on 30th September 1949 - 


Ceeitil 

Cap cai K«Mrve 
Rtitrve Funds 
'Vthet Funds 
TsMtion Reterve 
S Bdry LabiliQes 
Profit d. Loss Account 

Tout 


Ps 

lOOSOSOO 
esoiw 
szrsa? 
24 93 969 
t4 36 6S7 

1 29 40 4S6 
JS9J9» 

4 28 19 191 


ASALYSIS OF WORKING 


Profit 

Deprcc ation 
Reserre Funds 
Uebenture Rodorop' 

Other Funds, 

D V dend (Ordi 


2 50 000 
4 60 000 

S2o223 

30 
21 8-3 


2 50 000 
6 10 000 

5 25 225 
30 
21 8 5 
to 


20 80 550' 
SBS539 
9 00 000 

I to 000 

529 225 


28 92 467; 
366 991 
14 25 000 


I 10 000 
8 53 5 


' 1947 Sept I9t Mar 1913 Sept 1943 Mar 1949 Sept 19.9 


12$’ 955 
3 90396 
200000 


60 000 

00 300 8 833 6 6’ 

20 271 11 

218 5 21 8 3 21 8 5 

10 10 10 

i«22 3 02 4-0 3 18 84 


7 00 090 

218 5 I 
10 

353 93 

90( SStal 
MO I 


7 00 31VI 

2l 8^ 
10 

3 99 19’ 

3,52n 3 
5-41 c 


<3 4 ) Rs 19 60 3 I 


a Reserve for taxa 
<9 47) Rs 8 20 00 
I (c) Preld Ord n. 


UNITED BREWERIES, LD Street George Town Madras 1 Auditors — Fra'er &. 

Ross 

Registered 1915 Directors — Vittal Mall>a (Chairman) 

F W J Penn (Managmg Director) W L IQiopp B Capital authonsed issued and 'ubscnbed 

S Gupta B 4. Mallya Registered Office — 23 Moor Ps 6 OO-OOO m 8 000 Ordinary shares of Rs 7p each 
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fully paid up Accounts yearly to 31st March Meeting 
August Registration fee Rs 2 per deed 

The Company nas formed to acquire the businesses 
of the Bangalore Brewery Co . situated at Bangalore , 
the Rose and Crown Brewery at Ketti, Nilguis ; and 
the B B B Brewery Company at Madras 

The Ketti Brewery (formerly Rose and Crown 
Brewery) situated at Ketti, Nilgins and the Brewery 
situated at Kilpauk (formerly called the B B B 


Brewery) were closed to brewing since 1st October, 1947, 
and 2nd October, 1948, respectively owing to introduc- 
tion oi total prohibition by Madias Goveinment ' 


Balance Sheet a 


Capital 

R»rve Fund 
Sundry Liabililitfs 
Profit & Loss Meet 


1 3lst March, 1949 - 


ANALYSIS OF MOKKINC 



TUB UNITED FLOUR MILLS CO.. LD. 

Registered 1913 Directors — R H D Campbell 
(Chairman) E B George, R N SiTcar J R Walker 
C J B Palmer Managing Agents — Sha^v Wallace & 
Co Ltd 4 Bankshall Street, Calcutta Auditors— 
Price Waterhouse Peat & Co 


The Company s flour mill is situated at Ultadacga 
about 3 miles north of Calcutta The mill has a nominal 
capacity of IS sacks of 260 lbs flour per hour, and is 
electrically driven The Buildings and Milling Plant 
were completely remodelled in April, 1931 

Balance Sheet as on 30th November 1949 — 


Capital authonsed— Rs 5 00 000 Issued and sub- 
scribed— Rs 2 SO 000 m 25 000 shares of Rs 10 each 
fully paid up Accounts half yearly, November and 
May Meetings April and November Registration fee 
Rs 2 per deed 


CapiUl 2S0CI0I: 

ttmrve Fund SStOOO 

Sundn LiatuliUn S 78 850 

Pralil St Lass Account 19 242 

Tout 1198 092 


10 60 0S2 


ANALYSIS OF WORKING 



UPPER INDIA COUPER PAPER hHLLS CO., LO. 

Registered 1878 Directors — Raja Ram Kumar 
Bhargava. Rai Bahadur (Managing Director). Kedar 
Nath Tangn, B a . ii, B Kunwar Tejkomar $hargava 
B A , Surath Bahadur Shah b sc DEP , r t c (Glass ). 


Khan Saheb Khawaja Qamaruddin Ahmed General 
Manager — H T McLaughlin Secretary — Maliabir 
Prasad Mehratra Mill premises, Lucknow Auditors^ — 
Basant Ram & Sons 

Capital authonsed, issued and subsenbed — 
Rs 8 00 000 m 5 000 shares of Rs 100 each, fully paid 
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ufi Accounts half yearly, June and December Meet Balance Sheet 
mgs February and May No registration fee Capitol 

The Mills uhich are situated in Mohalla Masjid Bag 
close to Badshahnagar Railway Station (O & T Rly ) Sondis Uab lilies 
(Lucknow) have two paper making machines, and one 
corrugatmg machine with a maximum capacity of 
approximately 4 000 tons of paper a year Total 

ANALYSIS OF FORKING 


Half leac ended 1 lune 1941 I Dee 1944 1 fane I94s I Dec IMa 1 lime 1946 I Dec 194f 


s on 31st December 1948 — 


13 41 000 Less Deprecia 

14 66 633 

16 40 3>4 Nett Block 


-(.SMI Rs 125000 U2M4)F5 'S®®® «> R* 


WALFORD TRANSPORT, LD. 

Registered 1920 Directors — C H Heape Jna Basu 
J Morshead B C Roy E A Smith (Manager) 71 73 
Park Street Calcutta Auditors— Lovelock & Lewes 
Capital authorised — Rs 40 00 000 Issued and sub 
scribed— Rs 10 51 000 Rs 8 40 800 m 8 40 800 Ordi 
nary shafts of Re I each fully paid up and 
Rs 2 10,200 in 2 10 200 Preferred Ordinary shares of 
Re 1 each fully paid up The Preferred Ordinary 
shares carry the ngbt to a dxed preferential dividend 
of 5 per cent per annum and after the Ordiuaiy shares 
have been provided with a dividend of 3 per cent 
these shares have the ngbt to receive out of the surplus 

S 'rodts available au extra dividend of half per cent 
or every one per cent dividend paid on the Ordinary 
shares In a winding up these snares carry preferen 
tial claim to repayment of capital and have also the 
right to participate m any surplus assets available after 
paying oS the Ordinary capital pan passu with the 
Ordmary shares Acounts yearly to 31st December 
’fleeting April Registration fee Re I per deed 

In October 1945 the issued capital of the Company 
was increased by the issue of 1 05 100 Ordinary shares 


of Re 1 each at a premium of Rs 2 per share to the 
existing shareholders in the proportion of one new Ordi 
nary sharer for every four shares whether Ordinary 
and/or Preferred Ordmary held on I9th October 1945 
In June 1948 the Company capitalised Rs 5 25 500 
and creating thereby 5 25 500 Ordinary shares of He 1 
each issued as bonus shares to the existing shareholders 
in the proportion of one bonus share for every one 
Ordinal or Preferred Ordinary share held 
The Company are Distributors in West Bengal Bihar 
Onssa and Assam for Rootes products Hillman Hum 
ber and Sunbeam Talbot cars and Commer and ICamer 
trucks They represent General Motors Corporation m 
West Bengal Onssa and Assam for Chevrolet cap; and 
trucks and West Bengal Bihar Assam and Onssa for 
Buick and Cadillac Cars They are also retailers for 
Rolls Royce and Bentley Cars 

Balance Sheet as on 31st December 1948 — 

Rl Rs 

Capitol lOSlDOu Cress Block 7 34 646 

Rrserve 2 50 0(XI Less Depreciaton 5^^ 

Reserve Other Funds 1 00 000 

Sundry Liabdibes 31 M 641 Nett Block 1 -o ini 

Profit & Loss Accouat 6 19 963 Ligud Assets 49 97 2(X) 
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WESTERN INDIA MATCH Cd., LD. 

Registered 1929 . Directors — Sir Chunilal V Mehta. 
K c S I (Chairman), Sir Rahimtoola M Chinoy, Sir 
Cowasjee Jehangir, Bart obe. kcie, D D 
Romer, Maneklal Premchand F H Mehta. M ' G R 
Aitken, B TKbrstenson and T H Rydin (Joint Manag 
ing Directors), Indian Mercantile Chambers, Nical Road, 
Ballard Estate, Bombay Auditors — A F Feignson 
& Co 

Capital authonscd — Rs 3,00,00,000 Issued and 
subsenbed — Rs 2,20,00,000 in 2 20,000 Ordinary steues 
of Rs 100 each, fully paid up Accounts yearly to 
3ist December Meeting May Registration lee 4 annas 
per share 

III February, 1947. the issued and subsenbed capibil 
of the Cotnpany was increased from Rs 77,00,000 to 
Rs 1 54 00,000 by the issue of 77 000 Ordinary shares 
of Rs 100 each to the existing shareholders in the pro 
portion of one new share for every existing share held 

In December. I94S the authorised capital of the 
Company was increased from Rs 2,00,00,000 to 
Rs 3 00,00 000 by the creation of I 00,000 new shares 
of Rs 100 each 'fhe Company capitalist Rs 06 00,000 


by issuing as capital bonus 66,000 Ordinary shares of 
ife 100 each to the existmg shareholders in the propor- 
tion of three new shares for every seven shares held 
These new shares rank pan passu with the existing 
shares of the Company and for all dividends declared 
after 12th May, 1948, thus qualifying for di/jdend out 
of the profits for 1948 

The Company was formed with the object of erecting 
and workiag ilatch factories and dealing with their 
products The factories are situated at Ambemath 
(near Bombay). Alambatar (near Calcutta), Clutterbuck- 
ganj (near Bareilly, U P). .Madras (Washermaopet) 
and Shahdara (near Lahore) They also own a factory 
m the Andaman Islands 


Balance Sheet a 

"DeprecutioD Fund 
Capital DepfeciaUon 
Fnad 

Rnerv* Fund 
Other Fund 
kuodry Lutnlities 
•- Ater 

Tout 


1 31st December, 1949 


Rs 
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AGRA ELECTRIC SUPPLY CO., LD. 

Registered 1924 Directors — T Lesbe Marlin (Chair~ 
man). Rai Bahadur Seth Tara Chand, H F Bensly, 
P N Banerjee, J H Willson S K Banerjee, L G 
Suooner Managing Agents — ^Martin Bum Ltd , 12 
Jhssion Row, Calcutta Auditors — ^Lovelock & 
Lewes 

Capital authonsed and issued — Rs 19,99,600 in 
19 996 Ordinary shares of Rs 100 each Sub^nbea — 
R» 19,98 400 in 19,984 Ordinary shares of Rs 100 
each fully paid up Add forfeited shares — ^Rs 100 
Accounts half yearly, September and March Meet 
mgs June and Kovemher Registration fee Rs 2 pet 
deed 

The Company was formed for the purpose of taking 
up and workmg the license obtained by Martin & Co 
from the Government of the United Provinces of Agra 


and Oodh for the supply of electricity within the 
muniapal and cantonment limits of Agra Date of 
expiry of license — 18th December, 1973 

At an Extraordmary General Meetmg held on 11th 
December, 1947, the authonsed and issued capital was 
increased to Rs 19,99,600 by capitalismg Rs 4 99,600 
out of the Reserves, creatmg thereof 4 996 new shares 
of Rs 100 each issued as free bonus to shareholders 
m proportion of one such share for every three shares 
held 


Capital 

Reserve Fund 
Other Funds 
Sundry Liabihties 
Profit & Loss Account 


19 9S SDO 
2J9 000 
4 92 970 
10 94«S5 
87 454 


March, 1949 — 

Gross Block 
Less Depceciation 

Nett Block 
Liquid Assets 


Total 39 08 91C 


Total 39 08 910 


ANALYSIS OF ttORKlNO 


Half year ended 

liar 1941 

Sept 1941 

Sept 1945 

' Uar 194$ 

SepI 1946 

Mar 1947 

Sept 1947 

Mar 1943 

Sept 1948 ! 

Mac 1949 


Ra 

Fs 

S' 

' R» 

Rs 

Rs 1 

Rs 1 

^ Rs 

^ Rs 

1 Rs 









2 70 772* 

1 75 621* 

3 53 227* 

Uapraciat on 

Raterve Fusda 

70 438 

10 000 

64 740 
20 000 

I 01 9)2 
80 000 

59747 
70 000 

72 000 ' 
60 000 

100 837 

esooo 

67 4 54 1 


' esooo 

1 97 662 
' 133 000 

Umdeod 

44984 

44 984 

44 964 

44 964 

44 964 

44 964 

44 964 

59 952 

44 964 


.cent per annum 
^med forward 

Higfietf and loweit 
price of aharea 

e 

13 233 

20 223 

13 263 

12 441 

15 771 

2S748 

38 817 

40 936 

89 4li 

42,49^ 

1321115 

150-131 ' 

201 184 

185-176 

194-183 

1791*0 i 

170 120 ' 

ISl 106 1 
ExRt 1 

, 112-99 

1 113-100 


’After providing for taxation (3/411 Ri 91 953 (9/41) Rs fiOfiOO (9/45) Rs 100 000 (3/46) 

, (3/4)) Ri f40lW (9/47) Rs i SO 000 (3/43) Rs 125 000 <9/48) Rs 90 000 (3/49) Ks *0 000 

(a) In punuance of Govemnient of India Defence Deparanent notification reports let the istenm p 


AHMEDABAD ELECTRICITY CO , LD. 

Registered 1913 Directors— V F Noel Paton ed 
(C airman) Sir Purshotamdas Thakurdas jc e E 
c I E , Ambalal Sarahhai Sir Kikabhai Premcband Kt 
(Debenture Director) Sir Chunilal V Mehta x c s I 
F C Annesley A L Guilford b sc (Tech ) m i E e 
Kastuibhai Laibhai G L Rhodes a e e , H F 
Milne Agents — Killick Industnes Ltd , Home Street, 
Fort Bombay Auditors — A F 'Ferguson & Co 
Capital authonsed — Rs 5 00 00 000 in 5 00 000 
Ordmary shares of Rs 100 each Issued — 


Rs 3 50 00 000 Subsciibed and called up — 
Rs 2 89 91 320 Rs 1 99 99 000 in 1 99 990 shares of 
Rs 100 each fully paid up and Rs 89 92 320 in 
J 49 872 shares of 100 each on tvhich Rs 60 have 
been called up Less calls m arrears Rs 1 66 050 
Debenture Capital — Rs 50 00 000 in 3| per cent bonds 
of Rs 1 000 each repayable on 14th June 1954 
Interest payable half yearly m March and September 
on Rs 15 00 000 debentures and m June and 
December on Rs 35 00 000 Accounts yearly to ^Oth 
September Meetmg March Registration fee 4 annas 
per share 



lot published 
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The Compaay was formed to take np the license 
granted by Government imder the Inf^^an Electricity 
Act. 1910, to supply electrical energy to the Ci^ of 
Ahmedabad and District Date of eipiry of license 
Kov-ember 1975. 

By a resolubon passed at the Aimtial Genera] 
Meeting held on 4th March. 1948. the Anthonsed 
Capital of the Company has been increased imn 
Rs 3 crores to Rs, 5 crores by the creation of 2.00,000 
shares of Rs. 100 each, of thm 1,50,000 shares have 
been issued and Rs 10 per share called up. The seccuid 


call of Rs 25 per share was made payable on 1st 
S^tember 1949. making each share Rs 60 called np. 

Balance Sheet as on 30th September, 1949:— 

Rs Ks 

Capita], mcludiaa De- Gross BlocJ; , 4 89 M 407 

bcBtons 3 38.25 270 Depreciaton 84 88 657 

Forfeited Shares 810 

pRmiafli OQ shares 87.861 Kett Block 4I>4.<I5 750 

ftcsem Ftiods ]9 40,>6I Liquid Assets 


AJMER ELECTRIC SUPPLY^CO., LTD. 

Registered 1928 Directors — A D Bana, R C 
Javen, Rai Bahadur Sir Bhagcband Soni, S N ShfoH, 
N C. Javen (ex-officto) Managing A|eDts — The 
Consohdatrf Electric Agencies Ltd . 17B, nlphuistone 
Circle, Fort ^mbay. Auditors — -A. F Ferguson & 
Co. 

Capital authorised. issued and snbscnbed — 
Rs 20.00,000 in 2.00,000 shares of Rs 10 each, folly 
Chid up AcccunU yearly to 3Ut March. Meeting 
November Registration fee 6 pies per share, maruoum 
Ra 2 per deed 

In No^embe^ 1949 the capital of the Company was 
increased to Rs. 25,00,000 by the creation of 5,000 
5 per cent (tasfreej cnmolabTe Preference sbirfes of 


Ks 100 each, carrying preferential claim to repayment 
of capital 

The Company was formed for the purpose of taking 
over and working the license obtamed by the Trustees 
Corporation (India), Ltd . of Bombay, for the supply 
of electricity wtthm the municipal and military areas 
of Atmer, to Rajpntana Date of expiry of license: 
195$ 


Balance Sheet as 


Catutal 

Oeprecihboa Fnsd 
Sohdiy Lubilibes 
?io&t A Lou Acceiat 
Total 


1 3Jst March, 1949 — 


2eW«M 
4 37337 
437.479 
226 fSO 



AMALGA51ATED ELECTRiaTY CO. 

IBELGAUM), LD. 

Registered 1936 Directors — A D Bana. Rai 
Bahadur Sir Bhagcband Soui R C Javen, S N 
Shrofi, N C Javen Managmg Agents— The Con- 
sohdated Electnc Agencies , Ltd 17B, Elphmstone 
Circle, Fort. Bombay Auditors — A F Fergnson & 
Co. 

Capital authonsed — Rs 25 00,000 Rs 6 25 000 in 
6.250, 5} per cent (tax free) cumulative Preference 
shares of Rs 100 each, and Rs 18.75.000 in 1,87.500 
Ordinary shares of Rs 10 each Issued and sub- 
scnbed— Rs 18 12,500 Rs- 6,25 000 m 6,250 5J per 
cent, (tax free) cnmulabve Preference shares of 
Rs 100 each fully paid up, carrying pieferefltial claim 
to repajTnent of capital and Rs 11,87,500 m 1,18,750 
Ordinary shares of Rs 10 each, fully paid up 
Accounts yearly to 31st March. Meeting ^oveIIlbCT 
Registration fee one anna per share, maximum Rs 2 
per deed. 

In hib'ember 1949, the Issued and Subscribed Capital 


of the Company was increased to its present figure by 
the Issue of 31,250 Ordinary shares of Rs 10 each. 
Tully /taid up at par 

The Company was formed for the purpose of taking 
over and wortang the undertakings created under the 
Belgaum Electric License, Bulsar Electnc License. 
Bhiwandi Electnc Ia«nse .and Shahpur Electric 
Ltcense for snpply of electricity principally within the 
Municipal areas of Belgaum. fehiwandi, Shahpur and 
cantonment area of Belgaum, all situated m the 
Bombay Presidency and within the Slunicipal area of 
Bulsar Date of expiry of license Belgaum branch, 
Bhinandi branch, and Bulsar branch, 1971; Shahpur 
branch, (953 


Balance Sheet as on 31st March, 1949. — 


Capital IS 12 500 • 

Depieoatioa Fiuid 3 8a 146 

Reaerre Im Barf DebU lAH 
Sniidiy LaabiftiK 3 S3 £SS 

FtPfit ft Less Account 6 25 827 


Block Expcoditnre 
liquid A^tS 


Total 


24 18 076 
8 05 083 

32 231^ 
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Al^LYSIS OF nOREINC 


Year ended Uai 

193 • ' 

1 1938 

1939 

1940 

mi 

j I94a(al 

1 1946 

1 1947 

1943 

1 )949 


' Rs 1 

Rs 

1 '■ 

Rs 

Rs 

Rs 

1 Rs 

Rs 

Ks 

Ps 







193 161 

93 6^ 


' 1 *8 639 1 



20 000 1 

32 000) 

33 000) 

36 0007 

389657 

30 000 

4000 

40 000 

40 000 


D V dend 

23438 ' 

3a 156 

35 156 

41430 

46 0S9 

55 306 


62 185 

66 625 






Si 


74 

74 


74 

74 

Camed forward 

H xhest and lowest 
pnee of shares 

-999 


28 564 

4»4S7 

84308 

20! 16 

201 181 

201 20} 

20i 



•For n ne months from 1st July 1936 t Includes Prelmunicy expenses etc wntten ofi 

I Soh ect to taxition and Agents ^mm ss on 

(i) In pursuance of Government oE Inda Defence Department Kol.fi(atoii reports (or Uie intenm periods were not puhLshed 


ANDHRA VALLEY POWER SUPPLY CO , LD 

Registered 1916 Directors — ] Tt D Tata^ Cbair 
man Tneumdas Gordhandas Khatau Sir Purshotamdas 
Thakurdas kbe cie K M D Thackersey 
Sir Rahim toola Chmoy Dinsha K Dhaji Ramniras 
Rartmarain J D Choksi Managing Agents — ^Tata 
Hydro Electric Agencies Limited Bombay House 
24 Bruce Street Fort Bombay Auditors — A F 
Ferguson & Co and S B Bilimona & Co 

Capital atithonsed — Rs 3 50 00 000 Rs 3 00 00 000 
in 30 000 Ordinary shares of Rs 1 000 each and 
Rs 60 00 000 in 5 000 Preference shares of Rs I 000 
each Issued and subsenbed — Rs 2 02 11000 

Ra 2 12 77 000 in 21 277 Ordmary shares of Rs I 000 
each and Rs 49 34 000 in 4 934 7 per cent (taxable) 
cumulative Preferende shares of Rs t 000 each all 
fully paid up The Preference shares any prefer 
enbal claim to dividend and repayment of capital 
Debenture Capital authorised and issued — 
Rs 1 10 00 000 in 4 per cent (taxable) bonds of 
Rs 1 000 Rs 10 000 and Rs 1 00 000 each issued 
at par on 1st October 1940 repayable at par on 
Ist October 1952 Now outstanding Rs 98 28 000 
mterest payable on Ist April and Ist October 
These debentures ate bearer bonds transferable by 
mere delivery but any holder may register his 


holdiOE ifl whxb case the debentures fill be trans 
ferable only by cancellation of the registration at the 
request of the registered holder Registntjoa or can 
ceilat on fee Be 1 per dehenture Rs 1 00 00 OOO of 
these debentures were issued to the Old 
holders and the public and Rs 10 00 000 were retained 
by the Company for purposes of a cash credit ''^th 
the Imperial Bank of India Accounts yearly to 30th 
June Meeting October Registration fee Re J 
share and postage 

TTie Company was formed to supply electneal eo*rgy 
in the town and island of Bombay and the Sub^sb^^ 
Municipabties of Bandra and Kurla Date of ezpuy 
of license March 1959 

The Company wall pay annually to the Tata Hydro 
Electnc Poier Supply Co 15 per cent upon their 
profits with a minimum of Rs So 000 


Balance Sheet as on 30th June 1949 • 
Rs 

CaeuI iDcludmiE De- Block ExpmituT 

bennim 3 60 39 000 Ltauid AsseU 

Depre<4toa Fuod 1 6732 367 

Rntrve Fuod 14 60 000 

OUirr F nd 17 19 349 

Sundiy Liabiklics 51 47 586 

E^6t & Lon Accoust 37 787 


Total 


6 11 36 589 


5»IISU 

9,4 98 527 


8 1) 36 589 


ANALYSIS OF WORKI^-G 



BAREILLY ELECTRiaxY SUPPLY CO , LD 

Registered 1928 Directors — Leslie Martin P N 
Banerjee C J B Palmer (alternate for H F Bens y) 
bir Josna Ghosal c s i cie i c s (Retd ) George 
Morgan c 1 e S K Banerjee K R Fettes S N 
Mukherjee Managmg Agents — Martm Bum Ltd 
12 Mission Row Calcutta Auditors— Lovelock & 


Capital authorised — Rs 15 00 000 m I 50 000 Ordi 

nary shares of Rs 10 each Issued and subscribed — 

Rs 8 00 000 in 80 000 Ordmary shares of K5 10 
each fully paid up Debenture Capital Rs 5 OO 000 
4J per cent (taxable) First Mortgage Debentures of 
Rs 100 each issued in December 1949 at Rs SS per 
debenture Tbese Debentures are redeemable at a pre 
minm of Rs 3 per debenture on 31st December 1964 

but the Company has poirer On three months nottce to 
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redeem on any interest date after 30th Jnce 1959 at the 
same premium Interest payable half-yearly on 30th Jnne 
and 31st December each year. Accounts half-yearly, 
June and December •Meetings July and Decemh« 
Registration fee Rs 2 per deed 
The Company was formed for the purpose of supply- 
mg electricity within the mumcipal and cantonment 
limits of Bareilly, m U P 

Date of Expirj' of License 25th January 1977 
At an Extraordinary General Meeting held on nth 
December, 1917. Rs 2,00.000 was capitalised out of 
the Reserves 20,000 Ordinary shares of Es 10 each 


were created thereof and distnbnted as free bonus in 
piDpmtion of one such share for e\ery three shares 

held 


Balance Sheet a 


Reserve Fond 
Other Fond 
Sundry laatsilioes 
Profit A Loss Accosn 


AXALYSIS OF WOREIhC 



BAERACKPORB ELECTRIC SUPPLY CO., LD. 

Registered 1906 Directors — J. ‘F Elton, A D 
Vickers, A C Watson, A H Wadia Managing 
Agents-— Kilbuis & Co , Ltd , 4, Faube Place, 

Calcutta Auditors— Lovelock & Lenes 
Capital authonsed, issued and subscribed — 
Rs 2,00 000 ui 2,000 shares of Rs 100 each. fnUy 
paid up Accounts yearly to 31it December Meet- 
ing December No Registration fee 

The Company nas formed to supply electrical energy 
m the toM-n of Barrackpore situated about 14 t^s 


north of Calcutta Date of expiry of license'— 
December. 1947 The undertalong has been acquired by 
Government of West Bengal as from 2nd December, 


Balance Sheet as on 31st 
Rs 

Cshilal 2«000 

Deptccubon Find S U S29 

Rcmcvs Fond 7S COO 

Sundry LisbiLtiri 34 174 

Tots] $24 005 


December, 1948 — 

Rs 

Rlock EzpenditQre 3 08 255 

LiQuid Assets 3 15 459 

Profit & Loss Aceeuat 311 

ToUJ 8 24 005 


ANALYSIS OF WORKISG 


Y<u ended Dec . 

1938 1 

1937 1 

1939 

1939 1 

1940 

1941 

1 1945(a) 

1946 

1947 

1 1943 


I i 


Rs 

Rs 1 

Rs 

Rs 

Rs 

Es 

Rs 


Profit 

32940 1 

sirs * 








1 -8.433 

Deprecution 

3 000 1 


22658 

16 424 ' 

23 460 1 

8 315 

1 I0.21< 

II tl2 

12 714 





weoo 

8 000 .1 

loom 1 

10600 

1 12 000 

12 000 

12 000 


Camed forw^^ 

3 432 1 

4 0*3 

10 

3 690 

3048 1 

5 1 
4025 j 

5 1 
3550 

6 

5 718 

4 4(1 

8 122 1 

6 

2689 

pnce of shares 


265240 

r8i.230 

1 276H40 1 

174-145 1 

170-150 j 

Zm-169 

200.I65 

240-150 

155 


•After providins for taxston— (1939) Rs 9931 (1940) Rs 8625 (1941) Rs 7 155 41945) Rs 14 363, (1946) Rs 22 ( 03 (1947) Rs 18240 
(s> In pQTsnance of Government of India Defence Department Notification le pons (or the intenixi periods srern not pnbbilied 
t After tiansfemsg Rs 15,000 from Renewal and Reserve Fund 


BENARES ELECTRIC LIGHT AND POWER 

CO., LD. 

Registered 1927 Directors — T Leslie Martin, P N 
Banerjee. P. N Tagore. S K Banerjee. C J B Palmer 
(alternate for H F. Bensly). Sir Josna Chosal, csi, 
c I E , ICS. (Retd ). K R. Fettes. S N Mukhcrjee 
Managing Agents — Martm Bum Ltd . 12, Mission Row, 
Calcutta Auditors — Lot clock & Lewes. 


Capital aathonsed — Rs 30.00,000 in 3.00.000 Ordi- 
nary shares of Rs 10 each Issued and subscribed— 
Rs 16 99,900 in 1,69.990 Ordinary shares of Ks 10 
each, fully paid up Debenture Capital — Rs 12.00,000 
in 4} per cent (taxable) First Mortgage Debenture of 
Rs 100 each issued m December 1949 at Rs 98 per 
debenture These Debentures are redeemable at a pre- 
minm of Rs 3 per debenture on 31st December 1964 
but the company has power on three months’ 
notice to redeem on any interest date after 30th 
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Jane 1959 at the same premium Interest payable half 
yearly on 30th June and 3lst December each year 
Accounts half yearly June and December Meetings 
August and December Hegistratioa fee Bs 2 per 
de^ 

The Company w«is formed for the purpose of taking 
over and working the license granted by the Gcrvern 
ment of the United Provmces of Agra and Oudh to 
supply electricity within the Municipal and Canton 


ment limits of Benares Date of expiry of license 
6th February 1975 


Balance Sheet as on 30th June 1949 — 
Rs 

Caotal 16 99937 Gross Block 

Reserve Fuad • 2 63 000 L«s Depiec aboo 

Other Fund 2 48 427 

Sundry Lubhlies 21 2 194 Nett Block 

Profit & Loss Account I 37 002 Liqu d Assets 


ANALYSIS OF WORKING 



BHAGALPUR ELECTRIC SUPPLY CO , LD 

Registered 1926 Directors — H E Crowe K LalJ 
S M Smha C J B Palmer Badn Bisbal Dhandnia 
Managing Agents— Octavius Steel & Co Ld 14 Old 
Court House Street Calcutta Registered Office — 
Bhagalpur Auditors — Lovelock Sc Lewes 

Coital authonsed — Rs 9 60 000 in I 20 000 shares 
of Rs 8 each Issued and subscribed — Rs 5 91 360 
m 73 920 shares of Rs 8 each fully paid up For 
feited shares — Rs 125 Accounts yearly to 31st 
December Jfeetmg June Registration fee Rs 2 per 
deed 

In 1937 the capital of the Company was reduced to 
Its present figures by reducing the nommal value of 
each share from Rs 10 to Rs 8 


The Company was formed to undertake the supply 
of electrical energy for all purposes m the to vn of 
Bhagalpur the second largest and industrially the 
most important town m the Province of Bihar 

Date of Expiry of License 19 6 


Balance Sheet as on 3Ist December 1943 — 
Rs 

Cap lal S 91 360 GtMi Block I( 

Forte led Sha(«s 125 Lest bepRc atiOB 1 

Reserve Fund 40 010 - 

Other Fund 33 137 Nett Block 4 

Sundry L ab hbes 2 84 560 L qu d Assets ( 

Profit Sr Loss Account 91 02 



BOMBAY SUBURBAN ELECTRIC 
SUPPLY CO LD 

Registered 1929 Directors — V F Noel Paton ED 
(Chairman) Sir Purshotamdas Thakurdas k B e 
c I E Ms Captain Sir Chunilal V Mehta k c s i 
^ C Annesley Dominic J Ferreira G L Rhodes 
6 M I E E K G Milne Agents— Kill ck Industries 


Dtd Home Street Fort Bombay Auditors — A F 

Ferguson & Co 

Capital authorised— Rs 1 50 00 000 in 1 50 000 Ordi 
nary shares of Rs 100 each Capital Issued and 
called up — Rs 41 22 900 m 41 229 Ordinary shares of 
Rs 100 each fully called and paid up Accounts 
yearly to March Meeting July Registration fee 4 
annas per share 
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The Company was formed in 1929 to talce up and 
work the existing electncal undertaking created wider 
the Bombay Suburban Electric License 1926 granted to 
KiUick Nixon & Co , and Callender’s Cable and C<»s- 
truction Co , Ld , by the Government of Bombay to 
supply electncal energy for all purposes ^vithin an area 
of supply representmg approximately the southern half 
ol the Island of Salsette and also the Idand of 
Trombay Date of expiry of license — May 1976 
In March, 1949, the authorised capita) of the 
Company «as increased from Bs 50.00.000 to 
Rs 1,50,00,000 The issued capital wsis increased from 


36,23.900 to Rs 41,22,900 by the issue of 4,990 
Bonos shares of Rs 100 each Out of uhich 46IJ shares 
were issued to Vendors 


Balance Sheet as on 3lst March, 1949.- 
Ks 

l^tal . 4122 900 Cross Block 

Reserve Fuad 5 00 000 Less Depreciation 

Other Fund 5 92 514 

Smidry Labilities 52 74 972 Kett Block 
Pn>6( & Loss Account 6 249 Luiuid Assets 


1,02 61,922 
26 96 464 



84 96 634 


ANALYSIS OF WORKING 



CALCUTTA BLBCTRIC SUPPLY 
CORPORATION. LD. 


ID the proportion of one new share for eveiy £2 of 
Ordinary Stock registered m the Stockholder's name. 


Incorporated in England under the Engbsb Com- 
panies Act on 15th January, 1S97. as "The lodlaa 
Electrical Co Ltd ' The name uaa changed to the 
Calcutta Electric Supply Corporation, Ltd . m March, 
iS97, and regiateied in 1897 Directots— &t James 
Donald c s i , c i s (Chairman), G C Gooding. 
W II Thompson, c s t Sir Hany Kamson Born. 
X B B . Sir Wilbam Lammond Secretarv — I A Mac- 
pherson, M DZ , c a , Victoria House, Vernon Race 
Bloomsbury Square London. \V C I Agent in 
Calcutta — J W G Church, a >i t e E , Victoria House. 
Chownnghee Square Auditors—-! Dix Lewis. Caesar. 
Duncan & Co London, and Lovelock and Iawcs. 
Calcutta 

Capital authorised — /lO.OOO 000 /42.62.646 in 
4 262,646 Ordinary stock of £\ each ;^1 900 000 in 
1.900.000 5 per cent Preference stock of £i eacb, and 
£S,S3?,35^ m 3 337 shares of £t each, which may 
be issued either as Ordinary or Preference Issued and 
subscnbed— ^6 162,646 £4,262,646 in 4,262,646 Ordi- 

nary stock of £I each, fully paid up and £1 900 000 
in 19 00,000 5 per cent cumulative Preference stock 
(free of Income-tax up to Osh in £i) of £1 each, lolly 
paid up. caiiying preferential clann to re pay ment of 
capital Accounts yearly to 3Ist DecembCT hleeting 
May. Interim dividend on Ordinary stock in November 
Preference Dividend Half-yearly in hlarch and Septem- 
ber. Registration fee Re 1-10 or 2s 6d per transfer 
Stocks transferable from Calcutta to London register 

At the Annual General Meebng held on 2Dd June, 
1943, the authorised capital was increased fcom 
£5,000,000 to £10.000.000 by creation of 5,000.000 
shares of £I each to be issued at such times and at such 
term as Directors thmk fit Fn May 1949, tlie Company 
issued 1.420 882 ordinary shares of £1 each to the exist- 
ing stock-holders at 22s fid each of Rs IS per share 


Id February 1950, the Company issued simultane' 
ously in the U K and m India 5% Debenture Stock 
1970 of the face values of £3,000,000 and Rs 2.66,00,000 
respectively The Debenture Stock is secured by a 
Trust Deed m favour of the Prudential Assurance Co . 
Ltd Charging the undertakmg and all the properties 
and assets of the Company (present or future) bv way 
of floating charge The Rupee and the Sterling Stocks 
are registered on registers kept lo Calcutta and London 
respectively and no transfer can be made from one 
Begister to the other Interest is payable on 1st Janu- 
ary and 1st July 

Owns and works the Calcutta and District Consob- 
dated Electric License. 1946 (a license granted by the 
Government of Bengal in supersession of various pre- 
vious licenses) for the supply of electricity for all pur- 
poses in Calcutta and its district Purchased the assets 
irf the Bhatpea Pbwer Company Lid fn March. ISSt, 
from Begg Dunlop & Company Under the terms of the 
Company's new license, the Government of West Bengal 
had the option of purchasing the undertakmg; ou 1st 
January, 1950, but as the Government did not exercise 
that option, toe next date on which Government has 
option of purchasing the undertaking is 1st Januaiy, 

The aggregate installed capacity of the Company’s 
Generating Stations is 354,750 kw 


Balance Sheet as on 3lst December. 1949 • — 


Reserve Finid 
Other Fond 
Siiadiy LubjliUf 


Block Exoendihi 
^ ILesv Detnetialioi 


158 506 
16 230 900 


Total .. 16,230 90 


Total 
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CUTTACK ELECTRIC SUPPLY CO , LD 

Registered 1929 Directors — H E Crowe S» K 
Banerjee Dewan Radha Knshna Jalan Bahadur Rat 
Sahib Koovarji Karsen Rathor Managing Agents—. 
Octavius Steel & Co Ld 14 Old Court House Street 
Calcutta Registered Officc—Cuttaclc Auditors — Love 
lock & Le\es 

Capital authonsed — Rs 10 00 000 in 1 00 000 
shares of Rs 10 each Issued— Ra 9 00 000 m 90 000 
shares of Rs 10 each Subscribed— Rs 6 60 040 m 
66 004 shares of Rs 10 each Accounts yearly to Sist 
December Meeting August Registration fee Rs 2 
per deed «> « » 

The Company was formed for the purpose of taking 
over and working the license granted to Octavius Steel 
« Co Ld by the Government of Bihar and Onssa to 


supply electricity for all purposes in the town of Cuttack 
Date of cMiry of license 1979 
At an Extraordinary General Meeting held on 30th 
January 1948 the authonsed capital vas increased 
from Rs 7 00 OOO to Rs 10 00 000 45 000 nev shares 

of Rs JO each (Rs 5 payable on appl cation and the 
balance of Rs 5 shall be paid when called up) \ ere 
issued at par m proportion of one such share for every 
share held 


Balance Sheet as on 31st December 1948 • 


Can ul 

Reserve Fund 
Other Fund 
Sundiv Lahbu< 
Profit and 
AecouDt 


fiSsO 0 
2$ 000 
06 212 
6Mr9 



DACCA ELECTRIC SUPPLY CO , LD 

Registered June 1911 Directors — H E Crowe 

^ewan Radha Knshna Jalan Bahadur C J B Palmer 
Eai Satyendra Kumar Das Bahadur S K Bane^ee 
j ^hni Managing Agents — Octavius Steel & Co 
14 Old Court House Street Calcutta Auditors — 
Lovelock & Le ves 

Capital authonsed — ^Rs 30 00 000 Issued — 

Ks 25 00 000 Subscribed— Rs 23 44 930 Rs 17 44 930 
1 74 493 Ordinary shares of Rs 10 each fnDy paid 
“P and Rs 6 00 000 ui 60 000 6 pec cent (tax free) 
muiative Preference shares of Rs 10 each fnlJy paid 
j . carrying preferential claim to repayment of capital 
arrears of dividend m pnonty to the other shares 
or a further right to participate in suiplns profits 

ti.i Accounts yearly to 3lst December Meeting 

Registration fee Re 1 per deed 
of ii* ^®lP3ny was formed to undertake the supply 
ou'. energy m the new civd station and in the 

a town at Dacca in Pakistan and in furtherance of 


that purpose it purchasei the buildmgs generating 
plant distnbuting system and apparatus of the Dacca 
Electnc Light Trust which had heretofore supplied the 
old town Date of Expiry of License — 1965 

At an Extraordmary General Aleetmg held on 5th 
March 1948 the authonsed capital was increased from 
Ks 20 00 000 to Rs 30 00 000 by creation of 1 00 OOO 
Ordinary shares of Rs 10 each 1 00 000 nev Ordinary 
shares of Rs 10 each % ere then issued at par (Rs S 
payable on applicahon and balance Rs 5 payable when 
called up) to shareholders in proportion of two such 
shares- for every three Preference /Ordmary shares held 


Balance Sheet as on 3lst December 1948 - 


Captal 

Shan Preta um 
Reserve Funds 
Other Funds 
Snndiy Liab hties 
Profit and Loss 
Account 


6M 204 Liqud , 


31 737 


ToUl 


Total 


3172 737 
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DISHERGARH POWER SUPPLY CO., LD, 

Registered as a Private Limited CoiMany m 1919 and 
converted mto a Public Limited Company on 1st 
November. 1935 Directors — D F. Macmillan. C 
Morgan. H C Bannennaa. F W. A Carpenter 
Managing Agents — Andrew Yule & Co . Ld , S. Cbve 
Row, Calcutta Auditors — Pnce, Waterhouse. Peat 
& Co 

Capital authonsed— Rs 71,20.000 Rs 43.20,000 in 
43.200 Ordinary shares of Rs 100 each. Rs 16 00.000 
in 16.000 5 per cent (ta* free) "A" cumulative Pre- 
ference shares of Rs 100 each and Rs 12.00.000 m 
12,000 4V pet cent "B ' Freierence shares ol Rs 100 
each Issued and subscnbed— Rs 53,20,000 
Rs 19,20.000 in 19,290 Ordinary shares oi Rs 100 each, 
fully paid up. Rs 6,00 000 m 24,000 Ordinary shares of 
Rs 100 each Rs 25 per share paid up and Rs 16,00,000 
in 16,000 5 per cent (taie free) cumulative Preference 
shares of Rs 100 each fully paid up, Rs 12.00.000 in 
12,000 44 per cent ‘ B ” Preference shares of Rs 100 
each, fully paid up Both " A ” and " B ” Preference 
shares ranking pan passu and carrymg preferential claim 
to repayment of captial Accounts yearly to 31st 
August Meeting m January Registrabon lee Rs 2 
per deed 

The Company «as onginally formed to take over 
certain existing generating plant to supply electrical 
energy to collienes in the neighbourhood oi Disbergarh 


near Asansol The power station is situated at Disher- 
garh and the Company operates under 50-year licenses 
granted by the Government of Bengal (1932) and Behar 
and Onssa (1934) Under the licenses Government have 
the option of purchasing the undertakmg at the expira- 
non of fifty years 

These bcenses cover an area extending from Mile 156ji 
on the Grand Trunk Road eastwards through Barakar 
and Sitarampur to Asansol, a distance of ^proximately 
20 miles, and from the Barakar Railway Bndge on the 
£ 1 R southwards fo ra distance of approximately 7 
miles across tbe Damodar ]&ver mto ue province of 
Behar. half a mile south of the village Nituna : and 
supply electrical energy lor all colliery purposes, lacto- 
nes and railway stations, and to a dfstnbutuig licensee 
for this bghtiDg of Asansol town 

On the 18th June, 1948. the Company acquired the 
whole share capital of the Associated Power Co , Ltd. 


Balance Sheet as c 


31st August, 1949 - 


9S4 SS3 
90379 


AKALVSIS OF WORKlltC 
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GOUREPORB ELECTRIC SUPPLY CO , LD 

Registered 1930 Directors — H C Bannemian P G 
Knott A \\ Taylor T C W Roe 'Managing Agents 
— Macneill & Barry Ltd 2 Fairlie Place Calcutta 
Auditors — Lovelock & Lewes 

Capital authorised— Rs 50 00 000 Issued and snb 
scnbM — Rs 50 00 000 in 50 000 Ordinary shares of 
Rs 100 each fully paid up Debenture Capital — 
Rs 2s 00 000 m 4 per cent (taxable) bearer bonds of 
Rs 1 000 each issued in December 1945 and repayable 
at par on 31st December 19 0 with option to redeem 
all or any of the Debentures on 31st December I960 
or any subsequent interest date at par Accounts yearly 
to March (from 1949) Meeting June and December 
Registration fee Rs 2 per deed and Subdivision fee Rs 2 
per scnp 

The Companj was formed to take over the busmess 
earned on successfully for many years by Gourepore 


Co Ltd of snppl3nng clectncity to the Gourepore 
Co Ltd and Nuddea Mills Co Ltd and other 
concerns in Nathab District 24 Parganas The Com 
pany works under a Leense granted to it by Government 
in 1933 the area covered by the License including the 
District of the 24 Parganas \V Bengal and the Muflici 
pal areas of Naihab Hahsahar Hooghly Kanchrapara 
Cbinsuiah Bansbena and Tribeni 
The first option of purchase of the ondertakmg may 
be exercised by the Provincial Government in 1983 and 
once in every 20 years thereafter 


Balance Sheet as on 3Jst March 1949 — 


Cap fal mcloduis De 

btntmet 

Sa&dty Liab lilies 
Profit sad Loss 
Account 


Rs 

>5 00 000 
5 65 837 
1 R5 8S8 


Cross Block 

Depieciabon 

Sett Block 
Sundry Assets 


Total 8251 785 


Total 


ANALYSIS OF WORKING 


DiTOleod 

D vidtnd nt* p 
- tint ter aoaan 


Mat 1»2 
Rs 

2 54 323* 

1 11769 

U4 000 
8 

2 01223 


91939 
1 00 500 


0 309 

4 

169*81 


0300 

4 

200 951 


98 260 
0300 


43 937 
21 

1 73 101 


2 93 886 
1 00 000 
2 00 000 
I 1 82S 


tor Ux»tion-(3 40 Rs 35 000 (3 4 
t»J iB pamiuce of Defeoco of India Rules reports i 


JUBBULPORE ELECTRIC SUPPLY CO , LD 

‘^26 Directors— T Leslie Martin (Cbair 
P N Banerjee H F Bensly S K Banerjee 
M?, c I E J H Willson E G Spooner 

Agents— Martin Bam Ltd 12 Mission Ron 
Kutta Auditors — Lovelock & Lewes 

authorised— Rs 22 49 850 m 2 24 985 Ordi 
Issued and subscribed — 
22/9 550 in 2 24 9p5 Ordinary shares of Rs IP 
caTj “P Add forfeited shares amount 

? /,°P“7^ 150 Accounts half yearly September 

Meetings June and November Registra 
hon fee Rs 2 per deed 

■^e Company was formed for the purpose of takmg 
Manf, ^ » Working the License obtained by Messrs 
run a: Co from the Government of the Central 


Provinces for the supply of electncity withm the 
Mooictpal and Cantonment limits of Jubbulpore 
Date of Expiry of license 30th September 1D“5 
At an Extraordinary General Meeting held on llth 
December 1947 the authorised capital was increased 
to 22 49 850 and the issued capital to Rs 22 49 550 
by capitalising Rs 49 850 out of the Reserves This 
sum was utilised in issumg free bonus shares m pro 
portion of one such share for every t "O shares held 


Balance Sheet as on 3Jst March 1949 — 


Captal 22 49*00 Gross Block 

Reserve Fuad I 5 150 Beprecu 

Other Fund 2 90 000 

Haodry Labililies a77 485 Nett Block 
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KARACHI ELECTRIC SUPPLY CORPORATION LD. 

Registered 1913. Directors— E. RassellAVcLs (Chair- 
man), T. C. Beaumont. Mmocher N. Eduljee Dinshaw. 
H. M. Eidmani, Dr. P N. Vaidya. Khan Sahib 
Mahomed Usman, R H Martin, Yusul AbdnRa 
Haroon. Managing Agents — ^The Umted Eastern 
Agencies, Ltd . "Electnc House." Elphmstone Street, 
Karachi. Auditors— A. F. Ferguson & Co 

Capital authorised— Rs 7S, 00.000 in 75,000 shares 
oi Rs. 100 each Issued, snhscnhed and paid np— 
Rs 62.73,500 in 62,735 shares of Rs 100 each, fully 
paid up. Debenture — Rs 15,00,000 in 4 per cent 
issued on 1st June. 1946 Accounts j^early to 3Ist 
December. Meeting August Dividends m Apnl and 
September. Registrabon fee Re 1 per deed 

On the 6tb July. 1932, the authorised capital of the 
Company was increased to Rs 50.00,000 by the 
creation of 20,000 additional Ordinary shares of Rs lOO 
each, of which 3.000 shares were issued <«» the 30th 
September. 1932 In December, 1935, the issued capital 
was fnitbei increased to Rs 37,12,500 by the issue of 
4,125 shares of Rs. 100 each to the existmg shareholders 
at a premium of Rs 40 per share In April. 1937. the 
issued and subscribed capital was increased to 
Rs 41,58,000 by the issue of 4,455 shares of Rs 100 
at par to the existiog shareholders in the prworbon of 
one share for every eight shares held In &ptember. 
1937, a further issue of 4,158 shares of Rs 100 each 
was made by the capitahsahon of the Company's 
undivided profits, mcreasine the issued and subscnl^ 
capital to Rs, 45.73,800 These shares were issued to 


the eiisticg shareholders in the proportion of one new 
share for every ten shares held. 

InjJanuary, 1939, the authorised capital of the Com- 
pany was increased to Rs. 75,00,000 by the creation 
of 25,000 additional Ordmary shares of Rs 100 each 
In Apnl. 1939, the issued capital was further increased 
to Rs M, 18,800 by the allotment of 4,450 shares of 
Rs. 100 each to the evisbng shareholders at par in the 
proportion of one new share for every ten shares held 
A further issue of 12,547 shares of Rs. 100 each was 
made va September. 1939, by the capitaJisatic»n of re- 
serves These shares were issued to existing share- 
holders at par in the proportion of one new share for 
every four shares held These shares were issued to 
existing shareholders in the proportion of one new 
share for every four shares held, thus bringing the total 
issued capital to Rs 62,73,500, made up of 62,735 
shares of Rs 100 each. 

The Company was formed for the purpose of supply- 
ing clectncal ener^ for all purposes to the City, Can- 
toniaent and Port of Karachi 


Balance Sheet as on 31st December, 1948.- 


CamUl mclodief! De- 

btDtnre 

Capital Recnps 
OcpncatMft Tvsi 
Reaerre Feb 4> 
Soadry Lut^ues 
Pre&t aad Lost 
Aecenat 


9:.T3AOO 

uus 

610 779 
31.75 611 


Elotk Einendjtere 
(Leu Dfprecia- 
bOB) . I 

LiCBid Assets 
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MANGALORE ELECTRIC SUPPLY CO., LD. 

Registered 1930 Directors — M Venkatesh Pai, T Gj 
May, C J B Palmer H E Crowe Managing Aerots 
— ^Ictavius Steel & Co , Ld , 14. Old Court Honse Stwt. 
Calcutta Auditors — Lovelock & Lewes 

Capital authorised — Rs 10,00,000 m 1,00.000 shares 
of Rs 10 each Issued — Rs 7.00,0iJ0 in 70.000 shares 
of Rs 10 each Subscribed — Rs 5.60 000 in 56,000 
shares of Rs 10 each fully paid up Debenture 
Capital — Rs 1,37,500 in 5 per cent, (taxable) bewr 
bonds of Rs 500 each, issued on 1st April, 1935, repay- 
able on 31st March, 1955, with the option of irdemptaon 
at par m whole or part, at any time on any interest 
date on three months' notice. Interest payable on 
1st April and 1st October Accounts yearly to 31st 
jlarch Meeting November Registration fee Rs 2 per 
deed. 


The Company was formed for the purpose of talang 
over and working the License granted by the Govere- 
tnent of Madras to Octavaus Steel & Co . Ld . to supply 
electricity for all pniposw in the tcwn of Mangaiore. 
situated in the South Canara District on the West Coast 
of the Madras Presidency Date of expiry of license. 
July 1950 


Balance Sheet as on 3Ut March. 1949 — 


Pxotl & Loss Acco 
Tetsl 


Less Depiec 
KeK Block 
Liamd Asset 
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MIRZAPUR ELECTRIC SUPPLY CO , LD 

Registered 1929 Directors — H E Crowe Baldeo 
dass Jhunjhunwalla Devaprosunna Mukherjee Hamjilal 
Maiieswan S K Banerjee Managing Agents— Octavius 
Steel & Co Ld 14 Old Court House Street Calcutta 
Auditors — ^Lovelock & Lents 

Capital authonsed — Rs 7 20 000 in 80 000 shares of 
Rs 9 each Issued and subscibred— Rs 4 95 OOO m 
55 000 shares of Rs 9 each fully paid up Accounts 
TOrV to 31st December Meeting July Registiatjon 
fee Rs 2 per deed 

In 1946 the capital of the Company was reduced 
to its present figure by reducing the nominal value of 
each share from 10 to Rs 9 


The Company was formed for the purpose of taking 
over and working the license obtained by Octavius Steel 
& Co Ld from the Government of United Provinces 
of Agra and Oudh for the supply of electricity for all 
purposes in the town of Mirzapur and its suburb of 
Bmdbachal Date of Expiry of License — 1979 


Balance Sheet as on 3l8t December 1948 - 


ap ui 4 DOO 

Reserve Fund* 42 SSI 

>un«Iry L il bues I 64 248 

Prp6t & Loss AecouDt 46 OSS 


Gross Block uielud 
mg expenditure during 
coastru hon 6 86 600 

Leu Peprec stioa 353 234 
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Pfoit 

Gepfec atioa 
Reserve Fund 
D vuJend 
^med fonsird 


18 919 
-1 35 815 


- 1 25 694 
3}-2i 


93 284 
6N5I 


30 002SS 
iim 


for (axatioit-(l942I Rs 4 000 (19431 Rs CSOO ((9441 Rs 15 000 (19451 Rs 21 

) 000 44 Tbe deb t balaoce was wntten ol 


MOZUFFERPORE electric SUPPLY CO , LD 

Registered 1926 Directors — Dewan Radha Krishna 
^lan Bahadur C J B Palmer K Lall Nand 
Kishore Bajona H E Crowe Managing Agents— 
^tavius Steel & Co Ld 14 Old Court House Street 
^Icutta Registered Office — Mozuffeipore Auditors — 
Lovelock & Lewes 

Capital authorised — Rs 10 00 000 in I 00 000 shares 
^ Rs to each Issued Rs 7 00 000 in 70 OOO sbaiK ol 
10 each Subscribed— Rs 5 82 390 in 58 239 shares 
V each fully paid up Amount paid up on 

^res forfeited Rs 25 Accounts yearly to 31sl 
December flfeeting June Registration fee Rs 2 
Ptr deed ° 

, Company was formed to undertake the supply of 
energy lor all purposes m the town of 
Mozuffeipore la the Province of Bihar 


At an Extiaordmary General Meeting held on 11th 
November 1947 the authorised capital was mcreased 
to 10 00 000 The issued capital was mcreased to 
Rs 7 00 000 by issuing 35 000 new shares of Rs 10 
each at par to shareholder m proportion of one such 
share for every share held Date of expiry of license 
1976 


Balance Sheet as on 3 1st December 1948 — 


^ptal 

Forfeited Sbxns 
(Amoaot paid up) 
Rese m Fttsd 
Other Fends 
Smufay Liabilities 
Profit and Loss 


15 837 
10 30 498 


Total 
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MUTTRA ELECTRIC SUPPLY CO., LD. 

Registered 1926 Directors — Ghanshyamdas Bhagat 

(Cbaimaa). Sitaram Jaipnna. Raroeshrrar Lai Nopam. 
Radha Ki^n Kasona, ^Ideodas JhnsJhtuwalla. B N 
Tapima. Kali Cbaiaa Bhagat (Directoi-m-Chaxge) 
Registered Office 15. Shis Thaknr Lane. Calcntta 7 
AuditoTS—Lo'edoclt & Lewes 
Capital autbomed — ^Rs 15,00.000 in 1.50.000 Ordi- 
nary shares of Rs 10 each Issaed — Rs 7.00.000 to 
70.000 Ordinary shares of Ra 10 each. Sabscribed-^ 
Rs 6,99.700 in 69.970 Ordinary shares of Rs 10 each, 
fa^ paid up Add amonat paid ap on forfeited shares 
— Rs 150 Accounts half-yearly. September and March 
Meetmgs Apnl and December Registration fee Rs 2 
per deM 


The Company was formed for the purpose of taking 
oter and wortang the License obtained by Martia & 
Co , from the Government of the United Provinces of 
Agra and Ondh for tiae supply of electnaty withm the 
Mnniapa] and Cantonment limits cf Mnttra Date of 
Expiry of tacense July 1975 

Balance Sheet as on 31st March. 1949: — 


Rt- 

CspitaJ 6»t» 

RmefTt Fosd io POO 

On>«i Toad IS K« 

SosdjT Lut>3.oe* 2 dim 

Profit ft Lm Accouli 44SCS 


Teal 


SWJTS 


ANStVSIS OF WOWONC 



PATNA ELECTRIC SUPPLY CO., LD. 

Registered 1923 Directors — F C kVilhams. Drwan 
Radha Krishna Jalan Bahadur. C J B Palmer. K Lall. 
R N I>ntt. S K Banerjee. H E Crowe Registered 
Office — Patna Managing Agents — Octavios Steed & 
Co , Ld , H. Old <inrt Honse Street, Calcntta 
Auditors — Loi'eloclc & Lewes 

Capital aothonsed— Rs 20,00.000 in 2.00,000 shares 
of Rs 10 each Issued and sub'Cnbed — Rs. 29,91.940 
in 2.99.194 shares of Ks 10 cadi, fully paid »p Less 
Forfeited shares — Rs. 30,978. Accounts yearly to 31s 


December Meebng August Registration fee Rs 2 
per deed 

The Company \ras formed to undertake the supply 
of electrical energy for all purposes in Patna, the 
capital of Bihar, idso in Patna City and m the area 
blown as Bankipore. 

At an Extraordinary General Sleeting held on 2Sth 
November, 1947, the anthonsed capital was increased 
from Rs. 20.00.000 to Rs 50.00.000 The issued 
capita] was also increased by issuing 99,731 new shares 
of Rs 10 each at par (Rs 5 per share shall be payable 
on apphcation and the balanre Rs. S shall be paid 
when called up) to shareholders in proporUoa of one 
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such share for every t^vo shares held Date of Expiry 
of License — 1974 

Debenture Capital — Rs 20 00 000 m 5 per cent (Tax 
able) First ilortgage Debentures of Rs 500 each lliese 
Debwturcs are redeemable at par after 15 jears from 
the date of Issue but the Company reserves the right 
to redeem at par all or part of the issue after giving 
notice at any tune after 10 years from date of issue 
Interest payable half yearly 1st June and 1st December 


Balance Sheet as on 31st December 1948 — 


Captal 29 85^43 

Fmk ad Sbtie* 3 127 

Share Pnraium 10 215 

Reserve Fuad 3 30 000 

Other Fuods S S9 723 

Sondiy Lubi! ties 15 5S 208 

Ihofit & Loss Acount 2 41 640 


Gross Block 
Less DeprectiuoD 

hett Block 
Li<]u.d Assets 


Total s 18 15S Total 



16 42 937 

S7 IS 158 


ANALYSIS OF tVORKINC 



RANGOON ELECTRIC TRAMWAY AND 
SUPPLY CO LTD 

Registered 1905 Directors — W T McIntyre (Chair 
man) C W Tehnsoa W C TVhite Sir Mya Bu and 
Rat Bahadur al G Kapadia and L Htin Si Secre 
— ^L Htsfl Si 507 Merchant Street Rangoon 
Rurma London Secretanes and Registered Office— 
Messrs Bntish Industries and General Investment 
Trust Ltd Dashwood House 69 Old Broad Street 
London E C 2 Auditors — Allan Chatlesworth & Co 

Capital authorised — 1\ 000 000 Issued and sub 
senbed /SCO 000 £550 000 m 550 000 Ordinary shares 

of £1 each fully paid up and £2a0 000 m 250 000 Pre 
ference shares of £1 each fully paid up The Prefer 
ence shares are entitled to pnonty for repayment of 
captal and to a ^ed cumulatiie dividend of six per 
cent per annum free of Burma Income Tax payable 
^ 1st January and 1st July Accounts yearly to SIst 
December Meeting May Registration fee 2s 6d for 
^y document On Burma becoming independent a 
Rangoon share register is no longer maintained all share 
ftansfers bemg dealt with by the London Office 


In 1922 the authonsed capital u-as increased from 
£500 000 to £800 000 in 1924 the issued capital 
mcreased by £50 000 by the issue of 50 000 Ordinary 
shares of £t each and in August 1926 the Capital 
was agam increased to £650 000 by the issue of lOO^OOO 
Ordinary shares of £1 each fully paid up at Rg 16 
per share to the existing sharehofdeis In Apnl 1928 
each Preference share of £5 each was subdivided into 
5 shares of £l each In August, 1930 the capital was 
mcreased to £800 000 by the issue of fSO 000 Ordinary 
shares of £1 each at Rs 16 per share to the existing 
shareholders During 1935 Ue authorised capita of 
the Company was mcreased to its present hgu^ by 
(be creation ol 200 000 shares ol £1 each 
The Corporation of Rangoon has the option of pur 
chasing the Company as a gomg concern after 1974 


Balance Sheet as on 31st December 1948 
£ 

Captal 800 000 Caplal Expenditu 1 

Reserves 14 IDS Captal \%sks m 

Govt of Bunna Loan 651 367 grass 

Sundry Liab bUes I 0 SsS Liquid Assets 

Profit fit Loss Account 28 39 



Total 1 665 167 To al 1 665 167 


ANALYSIS OF WOKEIhG 
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RAWALPINDI ELECTRIC POWER CO., LD. 

Registered 1920 Directors — Sirdar Barkat Hyat 
T Oian (Chaiman). Sardar Bahadur Sardar llohan Singh, 
c I E., Rais-i-Azarn, Major H C Wightman. o b.e , 
A.M I E E , Mem A I E E. (Jlanagmg Director). Khmja 
Bashir Baksh, Sardar Sahib Sardar Ajit Singh, K B 
Sh. Mohammad Ismail. C i e , Lala Balmo&nd Shah 
Sawhney, A. R. Efiendr Registered Office — Electnaty 
Buildings. Slayo Road, Raivalpmdi Auditors — A. F 
Ferguson & Co 

Capital authorised — Rs 50,00.000 m 5.00.000 shares 
of Rs. to each. Issued and subscribed— Rs 25,70.00!) 
m 2,57,000 shares of Rs 10 each, fully paid up. Ac- 
counts yearly to 31st December Sleeting Apnl Divi- 
dends to Jtdy and September. Registration lee Re I 
per Share SOTp. subject to a manmum of Rs 5 per 
Transfer Deed 

In January. 1947. the capital of the Company was 
mcieased to 23,70.000 by issue of 57.000 new shares 
of Rs to each at a prermum of Rs 6 per share to the 
existing shareholders m the proportion of one new 
share for every 3 shares held 


In 1944, the Company purchased Slessrs James 
Russell & Co , an established firm of Printers and 
Statioaers at Rawalpindi, promoted The Rawalpmdi 
Transport Co , Ltd , and was appointed Managing 
Agents of the said Transport Company for a period of 
20 years. 

In August, 1946, the Company acquired the sole 
agency for the distabution oi “ FRIGID AIRES ” — 
Central 5Iotors Product m the territory North of Jhelam 
inclndiing Jammu and Kashmir State. 

The Local Governments have the option to purchase 
the ondectakuigs in the years shown agamst each 
License — 

The Rawalpindi Electric License 1923 m 1956. 

• The Jbelum Electric Ljcense 1925 in 1958. 

The Abbottabad Electnc License 1931 in 1961. 

The Gnjarkham Electnc License 1935 in 1965. 

The Chakwal Electnc License 1935 m 1965 

Balance Sheet as on 31st December, 1949:— 


In July 1947. a cash bonus of Rs 3-4 per share was 
paid. 

The Company has obtained licences to supply Elec- 
tnuty to Rawalpmdi, Chaklala, Jbelum. Ahottabad, 
Kalcul. Kawanshahr. Gujarkbao and Chakwal (all 
situated in Palostan) Hydro-Electeic Supply taken 
from N W F P at Ahottabad on 6th Apnl 1950 


Shan* 
DepiecaaUoB Faad 
Feud 

Otbrr Fusd, 

Soadiy LabuCes 


Rr 

srooM 
3*290 
33 764?? 
641457 
201449 
18 69 315 


Prott ti Lms AcTMiBl 4 77.W 


Block Expeodifnre 
L>S<iid Asses 


Total 


Ks. 

£3 78 437 
29 81415 


. 93«1DI2 


ANALYSIS OF WORKJNC 



SAUGOR ELECTRICITY SUPPLY CO., LD. 

Registered 1931 Directors — T Leslie Martm Sir 
Josna Ghosah csi. cie. ics (Retd). George 
-Morgan, c.i e . S K Eanerjee. P N Banerjee, H F 
Bfflisly. E. G Spooner Managing Agents — Martin Bum 
Ltd , 12, Mission Row, Calcutta Auditors— Lovelock 
& Lewes. 

Capital authorised— Rs 7,50,000 in 75,000 Ordmaiy 
shares of Rs 10 each Issued and subsenbed — 
Rs. 3,00,000 in 30,000 Ordinary shares of Rs 10 each, 
fully paid up. Accounts half-yearly. June aad peenn- 
ber. Meetings Apnl and July Registration fee Rs 2 


The Company was formed for the pnrpose of talcing 
up and working the License obtained by Martin & Co 
fnmi the Government of the Central Provinces for the 
supply of electricity within the Municipal and Canton- 
ment hout of Saugot Date of Expiry of license ;— 
I7tb January, 1980 


Sheet as on 30th June, 1949 •- 


RcserT« Fondi 
Snndiy LubdiUr 
^ofit ft Loss i 


TotiJ 


444477 
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ANALYSIS OF WORKING 



SHAHJAHANPUR ELECTRIC SUPPLY CO , LD 

Registered 1928 Di ectors — Dewan Radha Knshna 
Jalan Bahadur Devaprosunna Mukherjea C J B 
Palsser H E Crowe Nand Ktsbare Bajona Managing' 
Agents — Octavius Steel & Co Ld 14 Old Court House 
Street Calcutta Auditors — Lovelock & Lewes 

Capital authorised — Rs 12 00 000 in 1 20 000 shares 
of Rs 10 each Issued and subscribed— Rs 7 00 000 in 
70 000 shares of Rs 10 each fully paid up Accounts 
yearly to 30th September Meeting January Bcgistra 
twn fee Rs 2 per deed 

The Company was fonnea to take over and work the 
license granted by the Government of United Provmces 


to supply electrical energy in the town of Shahjahanpur 
and the surrounding District Date of Expiry of 
License 1977 


Balance Sheet 
Cip tal 

Reserve Fund 
Sundry Lub bties 


Tout 


on 30th September 1948 — 

Rs Rs 

TMOOO Gross Block ( nclad 
52 724 uia expenditure durng 

151333 constnieton etc) 11 85 541 
Lees Oeprec abon 5 84 443 


Nett Bbck 621 098 

Licmd Assets I 89 494 

Pmfit & Lou Account 93 4^ 


ANALYSIS OF WORKING 


fur ended Sepl 

' 1939 

1949 1 

1941 

1942 j 

1943 1 

1944 1 

1945 1 

1949 1 

1 1947 

1948 


Ra 

Fa ' 

Rs 

Ra 

Rs 

Rs j 

Ra 

Ra 

Rs 

Ra 


22 "Od 

47 617 

47 886 

44S»» 1 

32680 

$3 4921 

53 2231 

59 366!: 

—30 843 


genretabon etc 

KMenre Funds 

28 542 



31282 

32164 

307 9 

46 074 

51 919 

1 38 358 ^ 

39 056 

&*ned forward 

N Ktieat and lowest 
Pnce of aharea 

-72 237 

-55 89 

-392SI 

25 638 

25117 

2404 

4 745 

1219* 

57 009 

93 465 

7141 

6141 

841 

7h7 

Ml 

1114 

131 10! 

131 13 

13141 

91 71 


lAltet pravdmg fot Uiution>-(l944| Rs I7S00 (194$) Rs 24SOO (1946) Rs 12 00Q 


SIJUA (JHBRRIAH) ELECTRIC SUPPLY CO , LD 

Registered 1915 Directors — J H White J A 
Steven T C Hornby J L Esplen Lala Gumsbaran 
Wll Gokul Chand Bangur Secietanes — Bird & Co 

Ltd Chartered Bank Buildings Calcutta Auditors — 
Lovelock & Lewes 

Capital authorised — Rs 24 00 000 in 2 40 000 Ordi 
»ary shares of Rs 10 each Issued and subscnbed— 
Rs 16 80 000 in 1 68 000 Ordmary shares of Ks 10 each 
fully paid up Accounts yearly to 3Ist December 
fleeting August No registration fee 


la March 1946 Rs 3 00 000 lying at the credit of 
Reserve Fund was distributed as capital bonus to the 
shareholders towards the payment of the uncalled liability 
of the shares at the rate of Rs 2 8 per share These 
shares were accordingly credited as paid up to the extent 
of Rs 7 8 each Ibe balance of its 2 8 per share was 
called up and subscribed on 10th April 1946 thus making 
the shares of Rs 10 each fully paid up 

A license for supply of electncal energy to the public 
has been obtained from the Government of Behar 
At an Extraordmary General Meetmg held on 8th 
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September. 1947, the authonsed capital was increased 
from Rs 12,00,000 to Rs 24,00.000 by creation of 
1,20,000 Ordinary shares of Rs 10 each. The issned 
capital was increased to Rs 16,80,000 by capitalising 
Rs 4,80,000 OQt of the Reserves issuing thereof 48,000 
Ordmary shares of Rs 10 each as free bonus in pro- 
portion of two such shares for every five shares held 


Balance Sheet as oa 31st December, 1948 •- 


Capital 

R^tve Funiis 
Sundiy Luhibties 
Profit & Loss Accc 


16 80 000 Gross Block, 

2 60DP0 Less Dcprecist 

9,76 641 


SURAT ELECTRiaTY CO., LD. 

Registered 1920 Directors — V F Noel Paton. ed 
(C hairman) , Sir Purshotamdas Thahardas. k b £ . c i £ , 
Diwan Bahadur Natwerlal M Jhaveri, L C Gandhi, 
A L Guilford, BSC (Tech), xf i £ £ , G L Rhodes, 
A M I E £ . H F Milne Agents— Kilhck Indnstnes Ltd , 
Home Street, Fort, Bombay Auditors — A F Ferguson 
& Co 

Capital authonsed--Rs 30,00,000 Rs 25,00,000 in 

25.000 Ordmary shares of Rs 100 each and Rs 5,00,000 
m 5,000 Preference shares of Rs 100 each lssu<^ — 
Rs 25,00,000 in 5,000 Preference shares of Rs 100 
each and 20,000 Ordmary shares of Rs 100 each. 
Subscribed and Called-up — Rs 25.00,000 la 20.000 
Ordmary shares of Rs 100 each, fully paid up. and 

5.000 Preference shares of Rs 100 each, fully paid up 
The Preference shares are entitled to a fixed cumulative 

f 'referential dividend at 6^ per cent per annum (free of 
ncome-tax), and tn the event of a winding-up, carry 


preferential claims to repayment of capital and payment 
of arrears of dividend, whether declared or not, up to 
the commencement of the wmdmg-up in pnoriry to the 
Ordinary shares, but without any further right to parti- 
apate in profits or assets Accounts yearly to 31st 
December. Meeting May Registrahoa fee annas 4 

The Company was formed m 1920, to take up the 
license granted by Government under the Indian Electri- 
city Act, 1910. to supply electrical energy to the aty 
and District of Surat bate of Expiry of License 
April 1963 


Balance Sheet as on 3Ist December. 1949 • — 


Reserw Food 4 00 000 Less Dfpreeatic 

Other Fund 8 22 S3S 

Suodiy Labilibes 20 87.946 KeK Block 

Profit h Loss Accouot 4 400 Liquid Assets 



TATA HYDRO ELECTRIC POWER 
SUPPLY CO., LD.. 

Registered November, 1910 Directors — ] R D 
Tata (Chairman), Sir Purshotamdas Thakordas, kbe, 
c 1 E , A P Pattani. Dharrasey M Khatau. H N Tata, 
B C Mehta, T V Baddeley, c b e ft^nagmg Agents 
— Tata Hydro-Electnc Agencies. Ld ‘'Bombay Honse.” 
24, Bruce Street, Fort. Bombay Auditois — A F 
Ferguson & Co , and S B Billimona & Co 
(Upital authonsed — Rs 3,00,00,000 Rs 1,80 00,800 
in 1.80.000 Ordmary shares of Rs 100 each , 
Rs 1.00,00.000 m 1 00,000, 7 per cent cumulative 
Preference shares of Rs 100 ea^ and Rs 20,00,000 
in 20,000 shares of Rs 100 each which may be issued 
either as Ordinary or Preference or both as may be 
decided upon m future Issued and subscribed — 
Rs 2.69,23.000 Rs 1,80.00.000 m 1.80,000 Ordmaxy 
and Rs 89,28.000 in 89,280 Preference shares, boA 
of Rs 100 each, fully paid Up The Preference shares 
are entitled to a fixed cumulative preferential (taxable) 
dividend at 7 per cent, per annum In case of a wmd- 
ing-up they have pnonty as to return of capital and 


payment of arrears of dividend Accounts yearly to 
30th June Meetmg October Dividends m April and 
October Registration fee annas 4 per share 

During 1930 each of the Company’s ongmal shares 
of Rs 1,000 was subdivided into 10 shares of Rs 100 
each 

The Hydro-Electnc Works are situated at Lonavla on 
the Great Indian Penmsula Railway above the Bhore 
Ghat The Company supplies power to various Mills 
and Factones, to the Bombay Electric Supply and 
Tramways Co , Ld , to G I P. and B B & C I 
Railways, etc Date of Expiry of License — March 
1950. 


Balance Sheet as on 30th June 1949 
Ri 

llatatal 26928000 Blixk 

Deprecution Fuad 1,26 91 029 Liquid Assets 

Rcsinva Fuad 31 00 000 


Tolzl . 4 as 76 S8 
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ANALYSIS OF WORKING 



TATA POWER CO., LD. 

Registered 1919 Directors — R D Tata (Cbair 
man). Sir Purshotamdas Thakurdas, c i e . k B E . Sir 
CbuniJal V Mehta, K c s i , A H Wadia, Sir Faral 
B Rahimtoola, c I E . A E Blair, A D ShroC, M N 
Pochkhanawalla, L A HalsaU, Sir Guruaath Bewoon, 
K c I E Managing Agents— Tata Hydro Electnc Agen 
cies, Ld , "Bombay House, ’ 24 Bruce Street, Fort 
Bombay Auditors — A F Ferguson & Co , and S B 
Billtmona & Co 

Capital authorised — Rs 9 00 00,000 Rs 6,00,00 000 
in 60 OOO Ordmary shares and Rs 3,00 00,000 in 30 000 
“i per cent (taxable) cumulative Preference shares, all 

of Rs 1 000 each Issued and subscribed 

Rs 4 52 33 000 Rs 3 6 5 36 000 in 36,536 Ordinary 
shares and Rs 86 97 000 in 8,697 Preference shares of 
Rs 1 000 each all fully paid up These Preference 
shares carry a fixed cumulative preference dividend of 
7^ per cent per annum , m case of a winding up, they 
have pnonty as to return of capital and payment of 
arrears of dividend up to commencement of wtndmg up 

Debenture Loans — (1) 4 per cent Deb Loan of 
Rs 60 00 000 (of which Rs 10 00,000 were lodged with 
the Imperial Bank of India as collateral security against 
cash credit) now 49 23 700 m bearer bonds of Rs 1 000 
each issued at par in September. 1940 repayable at 


par on Jst September 1955, inth the option of repay* 
ment at par on 1st September 1951, or thereafter on 
any date fixed for payment of the mterest on three 
months notice Interest payable on 1st March and 
1st September (2) Rs 1,00 00,000 in 4 per cent 
(1965*70) New Debentures issued at par m July 1049 
Accounts yearly to 30th June Meeting October 
Registration fee Re 1 per share 

The G I P and B B & C I Railways, having 
entered into an agreement, are taking a large supply 
of electnaty for their local services, the former up to 
Kalyan and the latter up to Virar from all three Hydro* 
Electnc Companies under the management of Tata 
Hydro Electnc Agencies, Limited, namely The Andhra 
Valley Power Supply Co , Ld Tata Hydro Electnc 
Power S^ply Co Ld , and the Tata Power Co , Ld 
Date of Expiry of License — ‘1st July 1970 

Balance sheet as on 30tb June 1949 — 


Capital lotludiss De 
beotute* 

Oapreciatioo Fiis4 
R«a«tve Fund 
Ocher Foods 
%Ddiy DabiliUet 
Piofil & Loss A«euni 


Rs 

5 01 000 

2 05&S19» 
32 00 000 

20 15 ess 

92 54 TOO 
18 245 


Block Expendicun 
Liquid Assets 


Total 


9 57 44 897 



Balance Sheet as on 31st March. 1949 — 


Registered 1930 Directors— H E Crowe, T G May, 
C J B Palmer. S K, Banerjee Managing Agents 
^ctavius Steel & Co Ld . 14, Old Court House Steeet 
Calcutta Auditors — ^Loielock & Lewes 
Capital authonsed— Rs 20 00,000 m 2 00 000 shares 
of Rs 10 each Issued— Rs 13 00 000 in 1,30 000 
37 


Capibl 

Speoai Reserve 
Foile ted Shares 
E P T De^ t Fund 
Sundry Li^iiiUes 
Profit & Loss Account 


(includmR 

202 TOnstrucSon etc)™* ] 
23 125 Less Depreeiahon 
4 79 050 

2 39 538 Nett Block I 

Liquid Assets 

17 61915 Total j 
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shares of Rs 10 each Subscnbed — Rs 9,70,000 in 

97,000 shares of Rs 10 each, fully paid up Accounts 
yearly to 31st March Meeting Novemher Registration 
iee Rs. 2 per deed 

The Company was formed fof the purpose of taking 


over and «orkmg the License obtained by Octdvius 
Steel & Co , Ld , from the Government of Madras to 
supply electncity for all purposes m the towns of 
Tinnevelly, Palamcottah and Tuticorln Date of Expiry 
of LuCTse : 19S0 


ANALYSIS OF WOKKINC 


62 319 
SO 000 
72.750 


32 000, JIMS) Ks 50000. (1946) Rs 1 20 000 (1947) Rs 90 000, (1946) Rs 


UNITED PROVINCES ELECTRIC 
SUPPLY CO., LD. 

Registered 1915 Directors — T Leslie, Martin, Narot- 
tamdas Taodon, J H Willson, P N Baneijee, S K 
Banerjee, H F Bensly. B D Sanwal. E G Spooner 
Managing Agents — Martin Bum Ltd . 12, Mission Row. 
Calcutta Auditors — ^Lovelock & Lewes 
Capital authorised — Rs 56,00,000 in 56,000 Ordinary 
shares of Rs 100 each Issued and subscnbed—* 
Rs 56,00,000 m 56 000 Ordinary shares of Rs 100 each, 
fully paid ^ Add amount paid up on forfeited shares 
— l.liS Debenture Capital— Rs lO.OO.OOO in 4J pet 
cent (taxable) 1st mortgage Debentures of Rs lOO each 
issued at Rs 98 per Debentures m December. 1949 
These Debentures are dedeemable at a premium of Rs 3 
per Debenture on 31st December, 1964. but the Company 
has power on three months notice to redeem on any 
interest date after 30tb June, 1959 at the same premium 
Interest payable half yearly on 31se March and 30tb 
September in each year at the rate o( 4| per cent pet 
annum Accounts half yearly, March and September 


Afeetings December and July Registration fee Re. I 
per de^ 

The Company was formed for the purpose of taking 
up and workmg two Licenses granted by the Govern- 
ment of the United Provmtes of Agia and Oudh to 
supply electncity in Allahabad and Lucknow 

At an Extraordinary Georial Meeting held on 11th 
December. 1947, the autbonsed capital was increased 
to Rs 56,00,000 by creation of 14,000 new Ordinary 
shares of Rs (00 each A sum of Rs 24,00,000 was 
then capitalised out of the Reserves issuing thereby 

24,000 Ordinary shares of Rs 100 each as free bonus 
in proportion of three such shares for eve^ four shares 
held Date of Expiry of License —17th Sept , 1964. 


Balance Sheet as on 31st March, 1949 • 
Cwtal 

RtMned Fuad 

Otb«r Food s so vuv 

Sundry UabitiMS 36 M 739 

Pcoit A Loss Accoust 3 66 017 


AHaLYSIS of WORRthO 



UPPER GANGES ' VALLEY ELECTRiaTY 
SUPPLY CO., LD. 

Registered 1929 Directors — T Leslie Martin (Chair- 
man), P j P Thomas, P N Banerjee, George Aloigan, 
c I E , Sahu Ram Prakash. S. K Banerjee, H F Bensly, 
E G Spoouer Managing Agents — Martm Bum Ltd , 
12, Mission Row. Calcutta Auditors — Lovelock & 
Lewes 

CapiUl authorised— Rs 10,00,000 in 1,00.000 Ordi- 
nary shares of Rs 10 each Issued— Rs 6.00.000 in 

60,000 Ordinary shares of Rs 10 each Subscribed— 
Rs 5.98.500 in 59,850 Ordinary shares of Rs. 10 each. 


fully paid up Add amount paid up on shares forfeited 
— Rs 750 Accounts hall yearly. June and December 
Meetmgs April and July Registration fee Rs 2 per 
deed 

The Company was formed for the purpose of taking 
up and working the License granted by the Government 
of the United Provinces of Agra and Oudh to supply 
electncity m the Distncts of Bijnor and Moradabad in- 
cludmg ml the towns therein, with the exception of the 
town and old Cantonments of Chandausi. and the lands 
belonging to the East Indian Railway 

This Company purchases electncity from the Govem- 
meot of the United Provinces of Agra and Oudh and 
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supplies jt over its own low tension overhead mains to 
the vanous towns for industrial agricultural and domes 
tic purposes The Imgation Branch of the Government 
generates electricity at Bahadurabad Falls and vanons 
other power stations situated along the Upper Ganges 
Canal and supplies it over high tension overhead mams 
to the vanous Government Sub station for transmission 
to the Company s distnbutmg mams Date of Expiry 
of License — Sth February I9a9 


Balance Sheet as on 30th June 1949 — 


Capital 

RMoved Fuad 
Otlwf Food 
Sundor Liabilities 
Pio&t & Loss Account 


Gross Block 
Less Depreciation 

hett Block 
Liquid Assets 


Total 13 24 372 


Total 


ANALYSIS OF WORKIMC 



UPPER JUMNA VALLEY ELECTRICITY 
SUPPLY CO , LD 

Registered 1929 Directors — Leslie Maitm (Chair 
man) P N Banerjee H F Bensly S K Baner^ee 
George Morgan c i e £ G Spooner Managmg 
Agents — Martin Bum Ltd 12 Mission Row Calcutta 
Auditors — ^Lovelock & Lenes 

Capital authorised — Rs 10 00 000 m 1 00 000 Ordi 
nary shares of Rs 10 each Issued and subscribed — 
Rs 4 97 500 m 49 750 Ordinary shares of Rs 10 each 
fully paid up Add amount paid up on shares forfeited 
— Rs 1 250 Accounts haU yearly September and 
March Meetmgs November and May Registration lee 
Rs 2 per deed 

The Company was formed for the purpose of takmg 
up and working the License granted by the Government 
of the United Provmces of Agra and Oudh to supply 
electncity m the Districts of Meerut MuzaSamagar 
and Saharaopur mcludmg all the towns therem with 
the exception of Meerut MuzaSamagar Roorkee and 
Saharanpur The Company is duly apppointed Techni 


cal and Commercial Advisors to the Meemt Municipality 
who are the Licensees 

This Company purchases electnuty from the Govern 
ment of the United Provmces of Agra and Oudh and 
supplies It over its own low tension overhead mams to 
the vanous towns for mdustnal agricultural and 
domestic purposes The Imgation Branch of the Gov 
enmeot generates electncity at Bahadurabad Falls and 
vanous other Power Stations situated along the Upper 
Ganges Canal and supplies it over high tension overhead 
mams to the Company s distnbutmg mams Date of 
Expiry of License — 28tb June 1964 


Balance Sheet as on 31st March 1949 — 


Ca(.iU] 4 98 750 

Reserve Fund 1 25 000 

Other Fuad 44 095 

Sundry Lnb hties 7 6S SZ7 

Piebt & Loss Account 52 172 


Grass Block 
Less OeprecutiDO 

^ett Block 
Liqoid Assets 


Total 14 88 544 


Total 


10 07 015 
4 93 745 

S13 2T) 


ANALYSIS OF WORKING 
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TEA 


Kac3e o! Companv 


AmhjcLie Tea Co . Ld 
Arcnttpore Tea Co . Ld 
Atal Tea Co (1W3), Ld 
Baghman Tea Co , Ld 
Bajtalhal Tea Co Ld 
Banarhat Tea Co. Ld 

Baradighi Tea Co , Ld 
Barker Tea & Timber Co . 
Baaroataa Tea Co , Ld 
Bafelj Tea Co. Ld 
Belgachi Tea Co , Ld 
Betjan Tea Co , Ld 
SViatiuna Tea Co , Ld 
Supaia Tea Co Ld 

Biehnaoth Tea Co Ld 

Bokakhat Tea Co, Id 

Botahi Tea Co Id 

'IS'i, il" “ 

Borpakbsn Tea Co . Id 
Br^l^ Bead Eitaiee lada 
Carrea Tea Co Id 

Ootral Cactia* tea Co U 
Chimong Tea Co Ld 
Chandj-por* Tea Co Ld 
Choonabhutti Tea Co Ld 

Cfiundeecheira Tea Co Ld 


Daoracherta Tea Co Id 
Debra Dud Tea Co . Ld 
Dejoo VaSey Co Id 
Drtsu i Partiattia Tea Cc 


Cachar 




Dbetakbat 


L Co Id. 


Dhnnsen Tea Co Ldtt 
Dibrogarb Co . Ld 
DDaraffl Tea Co . Id. 


Dooan 

Caebat 

Dirjeeluig 

Dooara 
Sjlbet PakI 
Oarieelmg 
SjUKt Pikj 
Debra Du; 

Do 


Dec IS4» 
Dec IMS 
Dec IMS 
Dec >1M« 
Dec IMS 
Dec IMS 
Dec IMS 


Dec IMS 
Dec I34S 


Dec IMS 
Dec IMS 
Dee IMS 

Dee IMS 
Dee IMS 
ioae IM» 
Dee IMS 
Dee »4s 
Dec IMS 
Dee IMS 
Dec IMS 
Dee IMS 
Dee f»g 
Dec SMS 
Dee IMS 
Dee IMS 
Dee IMS 
Dec IMS : 
Dee IMS 
Dee IMS 
Dec IMS 


tasoed Cavtlal 


44S700 

300000 

450000 

sso.ooO 

4 00000 
15 00 000 

6 00 000 
I 60.000 
3 40 000 
3d060(l 
125 000 
3 20000 

oooooo 

900 000 
lOdOOOO 
600000 
400000 

rum 

300000 
35 00 000 
600 000 

10 00 000 
2.79 900 
250000 
ODD 000 
3 00 000 

375 WO 
600000 
678 000 
120000 
6 00 000 
17^3 440 

231 4S5 
4d0Q0a 
200000 


TJIdOS 
-I 41 C85 
17 37,820 


lOOTdlT 
317 129 
2 65,563 


2 62 933 
8 44 396 

2 91.054 

3 51 172 
6 41 723 
3 78 257 
I II 217 
I SOdM 


lissa 

-78 173 


1 23 915 
1.35 315 
1,57 640 

2 72d3S 
45 200 

4 97 B45 
92157 
-3 799 


901] 
19 049 
2 40 417 
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Acrease 
under Tea 


„= 


& 

iss 

:= 


1 


■vj 

Highest 

f and Lowest 








S8§ 


Ob 

“eS 

a 


s:^ 


s 


shares 

1946 

1947 

1948 

K 

i 

Imma 

0 ^ 



U 

J-O 

n 

Cos 


£ 


uw s'" 

1943 

1949 




Rs 



- 

-- 

Rs 

Rs 

Rs 

Rs As ? 

Rs As P 

Rs 

Rs 

Rs 

Rs 

10 

899 

9 

14 

825 


8 409 

10 19 

631 

5 68 039 

688 

1 2 

4 

1 C 5 

8500 

8 70 403 

I$S-n8 

118 100 

6 



-80 809 

782 

79 

3 223 

4 12 

348 

321360 

373 

1 10 

3 

1 5 3 



15-10 

9 51 

10 

5 


-1 70 256 

701 


3155 

450 

1060 

10 63 661 

1 517 

i 4 


1 4 5 



12M 

JMi 

125 

125 

125 

IS 578 

573 


9 694 

1691 

959 

5 95 071 

1 038 

0 IS 10 

1 6 3 

10 000 

9n762 

I9S 143 

lOi-SI 

5 

21 

25 

6 751 

485 


3 742 

804 

860 

607838 

1307 

1 2 

0 

1 3 0 



9-3! 

41-21 

100 

35 

305 

1 79 570 

2 440 


40 877 

16 75 

778 

to 16 750 

416 

0 14 


1 4 2 

37 500 

29 10 883 

4‘a-36n 

XRT 

350 220 

7S 

375 

311 

45 719 

1 078 


19 258 

17 86 

556 

9 24 371 

857 

1 3 


1 6 0 

19000 


126-11! 

451-35 

85 

85 


589 

223 


2350 

10 53 

8 O 7 

222 569 

99S 

1 2 


1 5 7 

2400 

2 33 388 

12 9! 

9J-3 

25 

30 

18! 

41 022 

346 


6 047 

1747 

982 

4 22 399 

1220 

1 a 


1 9 0 

5 500 

4 40 315 

303-26 

271 16} 

2S 

25 

25 

34 218 

522 


7178 

13 75 

633 

220 000 


0 14 


1 7 tt 

6 500 

6 36 300 

19! 10! 

14-8 

900 

70 

:s 

2JI30 

413 


3 769 

9(2 

302 

66 700 

fSI 

1 1 


f 12 0 

4«M 

3 40 20 

TS-60 

72}-05 

30 

SO 

2o 

53 317 

415 

70 

7 820 

1884 

659 

350 9/5 

723 

1 1 

5 

1 8 9 



44!-39! 

40 26! 

23 

235 

225 

21 851 

1 112 


17 043 

1533 

809 

5 74 529 

516 

1 0 

6 

1 6 5 

18 000 

16 07 180 

45-30! 

301-20 

35 

175 

5 

6U44 

1325 


J5737 

jjr 

754 

900000 

679 

1 ) 

2 

1 2 8 

J3 500 

13 44817 

213-192 

EXRT 

192-130 

35 

40 

30 

1 62 516 

3910 


48 900 

1250 

421 

24 45 000 

625 

1 2 

3 

t 7 6 

51 700 

50 40 875 

53-37! 

37128 

125 

’®» 

10 

24 203 

487 


4 414 

906 

1 23> 

647 075 

1328 

1 0 

9 

1 7 4 

4000 

3 79 9a8 

16 12! 

148! 

to 

8{ 


>2833 

451 


3944 

8 74 

886 

432267 

9<8 

i S 11 

1 5 7 

4 500 

447594 



20 

30 

15 

74’7 

450 


8 062 

1791 

1888 

5 62 969 

1291 

i 1 

0 

1 6 9 

6 000 

7 41 489 

36! 12 
XRT 

12! 9! 

»7i 

20 

10 

i4SI 

513 


6 439 

1255 

584 

3 37 500 

657 

1 « 

0 

J 7 9 

7 000 

7 14 400 

30 24} 

24) 15 



61 

10769$ 

2ro 


36 744 

13*6 

2 621 

60 50 653 

22€« 

1 1 

9 

1 6 8 



131 11 

11191 

7« 

275 

125 

55 4-8 

602 


4 848 

805 

996 

6 00 000 

996 

1 1 

2 

1 6 0 

5500 

4 70 294 

325-280 

XRT 

250-123 


125 

75 

22 698 

1443 


9 407 

6 51 

603 

1001705 

735 

1 2 

6 

1 S 11 

10 400 


152-115 

120-83 

15 

IS 

to 

4 627 

392 


2236 

583 

714 

2 67 408 

682 

1 12 

6 

2 1 I 

2 250 

3 41 800 

19 Hi 

161-10 

20 

IS 

75 

2 846 

794 


4285 

539 

314 

2 44 914 

308 

1 1 

5 

I 5 2 

4 500 


26>-I80 

180 95 

55 

35 

285 

55 019 

866 


12 326 

23 

923 

4 35 633 

503 

0 13 

0 

I 4 5 

12 000 

9 11 II9 

4I535D 

XRT 

345-213 

20 

IS 

15 

13 368 

532 


6340 

II 91 

563 

3 87 313 

728 

1 0 

2 

I 4 10 

6000 

5 93 717 

28-19! 

1561 

15 

15 

^■5 

2170 

991 


5 654 

5 71 

37t 

3/3900 

379 

1 11 

9 

1 tl 10 

6500 

834 003 

2 0 (90 

190-115 

10 

10 

10 

42726 

SLn 


5 200 

990 

1 142 

4SOOOO 

857 

0 >3 

1 

1 3 11 

5000 

4 26 092 

13! 11 

10 6! 

28 

24 

25 

1 04 320 

1 245 


5 572 

447 

70a 

5201 0~5 

4177 

1 2 

a 

1 9 11 



2-0 260 

271 200 

75 

61 

61 

6 508 

264 


2940 

If 13 

454 

173 393 

656 

1 3 

4 

I 6 0 

3000 

3 17 444 

ISJ 131 

loss 

30 

30 

5 
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1 20.3 

51 

12 434 

JO « 

4-8 

9 02144 

719 

1 8 

6 

1 8 1 

13 000 


4355971 

402-209 

321 

35 

10 

18 493 

S8«‘ 


8 283 

13 8-< 

2 932 

14 53 440 

2 430 

1 3 

4 

1 10 3 

8 000 

9 56 930 

364 12 
XRT 

13> I’ 

7} 

15 

61 

27 645 

590 


7 116 

12 06 

600 

670172 

1 135 

i 1 

2 

1 6 10 

6500 

5 76 8‘5 

HIT! 

lOH! 

121 

125 

75 

3 583 

443 


6 582 

14 85 

lots 

5 40 132 

1219 

1 6 

0 

1 6 7 

7 500 

6 91 4Sa 

21 14! 

161 81 

71 

^ 

74 

7 729 

469 


1 639 

3^9 

426 

174 039 

ri 

1 34 

6 

2 0 4 

1 750 

2 64 695 

142 UO 1 

130-83 


M « 11 Co Ltd 

« Jlasor & Co 

>72 Acres Seed Gardens 

y Camtalised Rs 
t of Rs 5 each 


The Ordnarj shar 


21 G M^n (Secy) 

22 Goeaka & Co 

t Di%-ideiid for the jeer 1949 7} per cent 
2 34 4S5 of the Reserre Fond and issora one 
was then consdhdated mto shares of Rs 10 e 


BrooVe Bond India Ld 
s share of Ks S each for each share held 




Js»me oi Ccmp 



I Andrew YoJe & C) . Ld 4 ITsBcan Bnw & < 


10 

100 

10 

IH) 


to 

100 

ID 

10 

10 

ID 


100 


100 


100 


3S6 567 
2 34.901 

JOOOOO 
3.29 S5i 
2.0B.3S9 


0 28 027 
2 16 237 

3.53 412 
2 36,973 
9 49 781 


3U!>3S 
17,31.118 
90 479 
39 79 387 
4 19 747 
367 S63 


5 92 643 
4 36 961 
I 42 303 


269^0 

3 28,578 

1 51,269 
13 242 

17,327 
42 263 
78 403 
51.781 
75 231 
104 099 
84550 

3 00 687 
UIJ96 

2 30,987 

'-25,227 
■2 62 680 

M,470 

1 29 731 
I 71 491 

16921$ 
I 43.574 
53.562 
—94,729 


40 

121 

60 

71 

21 

121 

5 

25 

10 

321 

71 

50 

421 

10 

121 

IS 


71 

61 


50 

15 

20 


15 

121 

7J 

30 

15 

» 


85 

171 

171 

20 

25 


10 

10 
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TEA 


Kjang Tea Seed Co Ld 
Lackatoorah Tea Co . Ld. 
Ledo Tea Co. Ld 
LongMew Tea Co Ld (a) 

Lootah Co Ld 
MmaUme Tea Co Ld 
Margarets Hope Tea Co 
Ld 

Maud Tea i. Seed Co Ld 
MethODi Tea Co Ld 
Mus Tea Co Id 
Mehrenia Ld 
McthoU Co Ld 


Kaga K31a Tea Co Ld 
Kanu'iree Tea Co Ld 
Sagn Fann Tea Co Ld 
NaxnLunad] Tea Co l.d 
New Chmnta Tea Co Ld 

New CinnatoUub Tea Co 
New Dooan Tea Co Ld 
Samanbagb Tea Co 


Sjlhet Pal 


Dar]eeIiog 
Silhet Pal 


Ld. 




I Assocuboa Ld 
esters Caebar Tea 


DarjeeLag 


S>Uiei Pak 
Terai 


O) . Ld 
OLaj-tj Tea Co Ld 
Oodaleah Ld 
Oodlaban Co Ld 
Pahargtx>miab Tea 


I Ld 


a Co Ld 
Tea Co. Ld 


Patralola 

PhasVoaa 


Co. Ld 
Pooboag Tea Co. Ld 
Pu&unbuig Tea Co . Ld. 


Dec 194S 
Dee 194S 
Dee IMS 
Dee IMS 

Dee I9ts 
Dec IMS 

Dec !M3 
Dee IMS 
Dec IMS 
Dec IMS 
Dee IMS 
Dee IMS 
Dm IMS 

Dee ISIS 
Dec ISIS 

Dec ISIS 
Dec ISIS 
I Dec ISIS 

I 

, Dec ISIS 
I Dee IMS 


Dec IMS 
Dm ISIS 
N, Dee. VM&I 
Dec ISIS 
Dm ism 
D ec ISIS 
Dee ISM 
Dec ISM 
Dm ism 
Dm ism 
D ec IMS 


Ks 

ZOO 000 
400000 
^000 
10.32 000 

sfiseso 


0.00.000 
1.SSOOO 
4 80.000 


2.S9 900 
»»000 
sooooo. 

iOOOOO I 

8 00 000: 


CS!} 

i! ■« 


3 20 000 
3.90000 
3 30 000 
184450 
38 00 000 
2JOOOO 
300000 
2flSO0o| 305000 


3 8379S 
2 S3 325 


3 27 022 
8 12 883 

248 6C 
I 45 470 
4Se9S8 


4 72 70? 

5 I6S33 
67.IS9 
■V'S.'SS. 

4 27413 

5 14 962 

2 4I.3H 
MMS 

36 36 071 

3 17 614 


63255 

29.993 

1.17.029 


3S7S4 
-73IS3 
44 418 


17.847 

I 61 js; 

74 3S1 

75 606 

76 754 

79 656 
4 55ISS 


—60 436 
24190 


I Andrew Yule A Co , Ld 

3 Dacenport 4 Co . Ld. 

4 Duccan Eroe & Co Ld 

A — OnJiairs B — Prefd Ordiaa 


CfEandera Aibutboot A Co Ld 
Kettlewell BoUen A Co Ld 
Kilbnni & Co Ld 


12 D D Lohia CMaoagmg Director) 

13 McLeod & Co > Ld 

15 Octavius Steel & Co , Ld 



Tea 


299 


for jear 
per annum 

IS£ 

under Tea 

e| 

e|_ 

« = - 

"■O 

Is 

H t 

5 


If 


iJs 

Highest & lowest 
Pnee of Shares 

1946 

1947 

194S 

Mature 


o 



u 

* 

s 

1 


1? 

5 

V 


1948 

1949 




Rs 





Rs 

Rs 

Rs 

RsAsP 

RsAsP 


Rs 

Rs 

Rs 




3£a7 

66 


158 


3030 

I 81 000 

2742 

0 11 

4 





4 


12i 

7} 

19 903 

1 166 


7 7Sfl 

664 

343 

432 726 

371 

0 la 


1 5 10 



16-10 

11} 7, 

12i 

IS 

71 

47 654 

1 017 


8 619 

847 

639 

aSOOOO 

540 

1 3 

10 

1 S 1 

8 800 

8S6 5a7 

300 164 

ro no 

2S 

IS 

8 

23 US 

717 


6293 

8 78 

1439 

12 15 371 

1695 

1 2 10 

1 6 to 

6 500 

6 94 646 

37 131 

101-6} 

5 

2( 


—1 06 321 

1 110 


6039 

344 

507 

6 43 682 

579 

1 6 


1 3 0 

6 000 

6 46 281 

12} 5} 

63} 

20 

m 


233 

610 


6 500 

10 65 

328 * 2 12 000 

347 

i 5 


1 3 7 

5 500 

6 43 394 

3a0-300 

2afl 130 

7 

7 

7 

45S6 

816 


5 0-8 

622 

4«« 

4 09 213 

SOI 

1 12 


1 la 7 

5000 

■r900 

141-8} 

9-6} 

I7J 

20 

13} 

34 8IJ 

300 


4 314 

14 39 

1333 

470271 

1567 

0 15 


1 8 1 

*500 

3 60 303 

332S 

2S-m 

10 

17» 

121 

14 636 

606 


9428 

153a 

1320 

080 638 

1 "83 

1 0 


1 7 3 

9600 

8 >I 19a 

20-1-} 

171 12 

l-i 

20 

16 

19 429 

44a 


2 371 

332 

K7 

1 12 <07 

2SI 

1 14 


2 2 ■ 

2 400 

3 31 277 

2a0-20’ 

200 165 

5 

3 


4 223 

673 


3 833 

369 

II88|800 000 

1 188 

1 10 


1 6 1 

4 500 

a 25 7*3 

10} to 

10.4] 

6S 

6S 

S6 

4a tSS 

435 


6196 

14 24 

317 

1 96 234 

4al 

1 4 


1 6 I 



6G(95aO 

600 

2a 

2a 

la 

33 771 

31a 


3 33$ 

1124 

793 

3 43 328 

1069 

1 4 


1 10 8 

4000 

4 22 3*0 

23}-2l 

23} 17 

10 

7} 

31 

17 021 

330 


3 ISO 

977 

*34 

2 10 000 

396 

t 4 


1 4 5 

5 300 

4 68 628 

15} 1’} 

I24-8) 

90 

20 

I’l 

81 61S 

1 123 


I04S7 

930 

833 

960 000 

833 

1 4 


1 6 8 

11 200 

10 43 531 

1 600J70 

323-l<a 

30 

30 

2a 

26941 

647 


4632 

746 

«. 

2*0 006 

417 

1 6 


1 11 6 

4900 

532 300 

413 

3a 19} 

fii 

71 

6 

12 ro 

790 


4 606 

383 

677 

582 000 

736 

1 2 


t 6 2 

4a00 

4 78 3 5 

PH} 

8t 5* 

65 

90 

2a 

4'’ 102 

435 


5 760 

1187 

618 

12a 500 

2S8 

0 14 


1 4 5 

5 300 

4 22 055 

“xf-J 

26) 20} 

30 

17i 

I2i 

XS6S 

955 


9201 

6«3 

334 

4W0(M 

<r 

I 2 


1 6 10 

5 600 

565 939 

2a0-20a 

XRT 

200 IiO 

ISO 

40 

34} 

1 47 892 

106a 


19 569 

1837 

938 

4 24 603 

393 

0 13 


I 5 « 

I noo 

13 3*8 3 

5aa-4 0 
X.RT 

49a4*0 

23 

20 

IS 

8 043 

9S8 


950S 

962 

306 

4 77000 

482 

1 3 


I 5 2 

9 000 

8 83 990 

43.29 

28-P 

nj 

IS 

7} 

16 189 

972 


8 801 

903 

462 

4 50 000 

462 

1 3 


I 6 4 

9 500 

9 1-000 

20} 15} 

I Si 

nj 

71 


4 075 

1 8Za 


12 95a 

799 

383 

950 000 

520 

1 6 

4 115 5 

10 800 

11 74 496 

280- la9 

160.9a 

IS 


5 

199 

SOS 


2 360 

467 

297 

ISO 000 

297 

1 13 

1 

I la 

2 200 

3 49 426 

300 290 

2a0 131) 

5 



1 278 

331 


2 426 

456 

3^ 

200000 

376 

1 S 


I 5 2 

2 650 

2 96 000 

12 10 

lO-a 

30 

3S 

2*4 

23 000 

S53 


7 439 

13 45 

578 

395 457 

715 

0 H 

8 

1 4 6 

6a00 

51a 809 

39 35 

3a-28 

SO 

3S 

23 

39 046 

926 


9 335 

10 OS 

421 

296140 

319 

1 4 

6 

1 6 10 
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36 
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IS 
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0 
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200 I3a 
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5 

74 
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7 
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7} 
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(a) In Aogast 1948 the Company cap talised Ks 6 88 000 bj issumg 6 
new slsans of Rs 10 each in the proportion of t"" «"ch 
emy share held 

24 Messis Daga « Co Ltd (wth effect from 1st Fel 
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EXTRACTS FROM THE BYE-LAWS 

OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION, LIMITED 


h 

Delivery of Shares Schedule of Brokerage 


“Contracts entered into for cash transac- 
tion unless otherwise stipulated at the time 
of the bargain shall be for delivery on the 
second working day after the date of the 
contract, otheni’ise the buyer must report 
to the Committee for necessary order. In 
the e\ent the buyer fails to report and the 
seller does not apply for e.xtension of time 
from the Committee, then the presumption 
would be that the time for performance of 
the contract was extended by mutual con- 
sent and the Committee will proceed to ad- 
judicate upon such cases of non-deliveries 
— and/or claims for Patans and differences 
relating thereto. But no non-delivery case 
mil be adjudicated upon by the Committee 
unless It IS filed mthin 90 (NINETY) days 
from the date of the contract (If the 
90th day falls on a holiday then the case 
should be filed on the ivorkmg day next — 
following) 

The above rule will have no application 
for delivery’ of shares listed in the Clearing 
Schedule, for Government Securibes and 
Debentures ” 

Holidays 

In the event of a due date falling on a 
•Stock Exchange Holiday shares must be 
taken up on the day preceding the due date. 


Shares Stopped 

Shares, the circulation of which has been 
stopped, are a bad delivery. 


The following brokerage charges have 
been determined : — 

On all Government Securities J p.c. 
(N.B. — The minimum charge for broker- 
age on Government Securities is Re. i.) 

On Municipal and Port Trust 
Debentures and other Trustee 
Securities . . i p c. 

On Joint Stock Companies 
Debentures , J p.c. 

Brokerage on Shares, i.e., Preference 
Ordinary, Preferred-Ordinary and Defer- 
red calculated on the actual market value 


of the shares 

Rs. Rs 

Up to 5 

, As. 

2 per share 

Above 5 to 25 

As. 

4 per share 

.. 35 to 50 

As. 

8 per share 

.r 50 to 75 

As. 

12 per share 

75 to 100 

Re. 

I per share 

.. 100 to zoo 

Rs. 

1-8 per share 

.. 200 to 300 

. Rs. 

2-0 per share 

and an additional 

8 annas 

per share for 


every Rs. 100 or part thereof above Rs. 300 

Ail with a minimum charge of Re. i. 

Sterling shares are to be calculated on the 
basis of IS 6d. Exchange. 

Brokers found dealing with constituents 
otherwise than according to this Schedule 
will be dealt with according to Article 21 (7)- 

Auction Sales 

Application . for permission to hold an 
auction sale shall be addressed .to the Com- 
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mittee, who will appoint a member of the 
Association to decide as to whether the pro 
po'ed auction I'l a bo la fide sale against a 
defaulter For the purpose of aniving at a 
decision on the point, the member so nomi- 
nated may call for such reasonable proof 
documentary or othen\ise, as he may deem 
necessary If the nominated member is 
satisfied that the auebon is a bona fide sale 
against a defaulter it shall be allowed to be 
held 

(c) No notices or advertisements of any 
auction sales except those authonsed shall 
be allowed to be exhibited m the Rooms of 
the Association 


Hours of Delivery 

Delivery of shares must be made bv l 30 
p m 


Hours of Returning 

Re^rn of shares with any objection 
which must be in writing must be made by 
2 30 p m 

In case of returning shares under objec 
on where delivery effected in more than 
one ot only the ’ot objected to may be re 
turned provided it is a deliverable lot The 
remaimng lots must be accepted and paid 

A b^-ll Will be rung at 230 o dork an 
shares are to be returned 
hat under any objection whatsoever 


-Ke-delivcry 

under an objectioi 
e deluered again the same day 


Definition of Mutilation 

The following 'Nhall be deemed to be ms 
tances of serious mutilation — 

(rt) The seller’s signature is either torn 
or defaced in such a way as to ren- 
der same illegible or m any way 
objectionable for transfer or cir 
culation m the market m the view 
of the Committee 

(6) The witness s signature is either 
torn or defaced in such a way as to 
render same illegible 01 in any 
way objectionable for transfer or 
circulation in the market in the 
view of the Committee 

(c) The deed is torn through ’and 
through 

(d) The Scrip is badly torn so as to 
render +he number Managing 
Agent s etc signature or an} 
other necessary particulars ille 
gible 

ie) The Senp is torn through and 
through 

When a scrip is torn through and through 
unless the separated portions are pasted to 
gather and stamped upon by the Company 
or the Managing \gents concerned 

Where a material portion of a deed has 
been tom or cut off the delivery is bad but 
if the portion cut off is only part of the mar 
gin of the paper the delivery is not ipso 
facto bad 


Mutilation 

objection for mutilabon 
ed 'fh returned if ♦he bu}er has accept 
buye ^ by passing them on to his 


Receipts for Deliveries 

The seller may insist on a written acknow 
ledgement from the buyer for the deliver}' 
of Senp and the buyer must then grant the 
same 
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Contributory Shares 

All Contributory Shares must be deliver- 
ed along with the blank Transfer Deed exe- 
cuted by the registered holder only and 
buyers must have the shares transferred 
immediately. In case of sales of such 
shares upon which any liability subsists the 
purchasing member shall be responsible for 
the fulfilment of such liabilities from the 
moment he takes delivery of the shares on 
payment. 


Transfer of Contributory Shares 

Buyers of Contributory Shares should 
have the same transferred m their own or 
their buyer’s name withm 30 days from the 
date* of delivery The buyer shall be liable 
for all the calls, etc , from the date of pur- 
chase 

Transfer Deeds Signed by Defunct Firms 
or Persons 

Transfer Deeds signed by a Company, 
Bank, Firm, etc , which has since gone into 
liquidation or ceased to exist, or by a person 
since deceased, or declared insolvent, or 
lunatic are not good for delivery During 
the pendency of liquidation piroceedings 
shares can be sold on filled-up deeds pro- 
vided they are signed by the liquidators. 

Return of Bad Deliveries 

Bad deliveries may be returned at any 
time subject always to the right of the Com- 
mittee to decide that shares may not be 
returned if a long penod has elapsed since 
delivery and the seller has been prejudiced 
by the delay. 

Such shares, as have been accepted and 
paid for, can be returned as Bad Delivery 
up to 2.30. p.m. on a working day Avith 
delivery. 


The Committee of the Calcutta Stock 
Exchange Association will not entertain any 
claim against a seller in respect of shares 
delivered more than one year before. 


Signature on Transfer Deeds 

The ordinary signature of a shareholder 
oil a Transfer Deed should be accepted 
irrespective of whether his full name or ini- 
tials appear on the Scrip. 

A scrip bearing a shareholder’s name in 
full, or with his initials, and having a Trans- 
fer Deed attached to it which bears an ordi- 
nary signature of the holder, must be 
accepted as good, irrespective of whether 
the shareholder has signed the Transfer 
Deed using all or any one or more of his 
names or initials. 

A lady's signature in the vernacular on a 
Transfer Deed must be witnessed by a 
Notary Public or Magistrate, and Court 
Seal affixed A lady’s vernacular signature 
on a Transfer Deed can be good for circula- 
tion if the Company concerned certifies that 
the shares are good for transfer. 

The name of a member of the Stock Ex- 
change, his occupation and address must 
not appear on a Transfer Deed except as 
the buyer or seller of the shares, or for the 
purpose of cancelling stamps, or as a 
witness 

A buyer may accept torn Scrip ivith a 
deduction for renewal but he is not under 
any obligation to do so 


Incomplete Bills 

If any shares are delivered with an in- 
complete bill, the buyer is entitled to return 
the delivery to his seller. 

Bills, which contain bona fide mistakes 
only, can be rectified after delivery hours. 



SOS 


A bill will be incomplete in the following 
cases — 

(1) If it IS not clear and legible 

(2) If it omits the name of the credit(>r 
or the debtor 

(3) If it omits the quantity of shares 
with their descnphon and the pnpe 
per share 

(4) If it omits the value of the stamps 

(5) If it omits the distinctive numbers 
of the shares 

W I'l omits ¥ne signature o\ tVi^^ 
seller 

Both buyers and sellers must scrutinjse 
bills and shares at the time of delivery 
Anv un noticed error in the bill should be 
brought to the nobce of, and corrected t>y 
the sellers as soon aft-^r deli\ ery as possible 
Trifling objection regarding the bill should 
not be made an excuse for withholding pay 
ment and returning shares 


Delivery of Shares 

Shares delivered within the proper deh 
'ety hours, as per Rules 6 and 7, if not m 
order, must be returned to the seller by 2 3® 
Prti , o*hen\ise they must be paid for 


Payment 

Cheques m payment of shares must he 
^nded to sellers by 3 30 p m on the day 
of delivery 

Hembers shall have the option of refusing 
ne cheques drawn by outsiders and 
defiven hy other members in pa3rment of 

^ot bound ter accept cheque frO^ 
che other than the buyer’s o'vn 


Delivery of Shares 
Ex-Dividends and Ex-Rights 

Business must be considered ex Dividend 
and ex-Rights m respect of shares of Cora 
panics whose registered offices are in Cal- 
cutta on and from h\o days before the clos- 
ing of the books, and on and from seven 
days before the closing of the books m res 
pect ol shares of Comparaes whose register- 
ed offices are situated outside Calcutta, or 
from such days as the Committee may, 
from time to time, notify 


Exchange 

Sterling dividends should be deducted at 
the acKerlised Telegraphic Transfer rate on 
the date of the payment of the dividend 


Construction Interest 

Interest paid during construction is to be 
treated as tJiough it were 1 dividend and 
transactions pass the nghts to any acemed 
interest to the buyer 

(D) If the dividend is not deducted dur 
ing tlie penod the books of a Company aie 
closed, in the absence of a notice where a 
deh\ery has passed it must stand 


Right to Dividend 

The seller is> entitled to dividend when the 
contract is entered into subsequent to the 
declaration of the dmdend 


Dividend Transactions 

Disputes regarding transacbons in divi 
dends wll not be adjudicated on bv the 
Committee 
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Bombay or Madras Register accompanied 
by a Transmission Form signed by the seller 
be and provided also that the I'ransmission 
Fee be paid by the seller. 


Cost of Transfer Stamps 

The cost of Transfer Stamps shall 
borne by the buyer 

Incomplete Transfer Deeds 

Transfer Deeds in which the words “his 
executors, administrators and assigns" are 
left out after the words “to hold unto the 
said transferee’’ are not in order and are a 
bad delivery. But if a blank space be left 
after the words “to hold unto the said trans- 
feree" for the insertion of the words “his 
executors, administrators and assigns” the 
deed may be considered in order. 

Alteration on Transfer Deeds 

Any alteration on a Transfer Deed must 
be initialled by the seller. 

Per Pro Signatures 

Transefer Deeds signed by the authority 
of an Agent for the Registered Holder per 
pro are good for circulation in this market 

Revoked Power-of-Attorney 

Transfer Deeds signed under a Power-of- 
Attornev are not good for circulation when 
It IS known that the Power of-Attomey has 
been revoked 

Transfer Deeds of shares signed by de- 
funct concerns as Attorneys for their 
Principals are not good for circulation m 
this market 

Deliveries of Imperial Bank of India 
Shares 

In the absence of any Special Contract, 
it is a good delivery if shares on the Calcutta 
Register are delivered — or shares on the 


Re. British Burma Petroleum Co., Ld. 
Shares 

All dealings m the above shares on this 
market will be for shares on the Bombay 
Register unless otherwise declared bv the 
seller at the time of the contract. 


Temporary Scrip or Receipts 

Unless deliveries are accompanied with 
Scrip they are not in order, except in special 
cases as decided by the Committee. 

Provisional Certificates 

Provisional Certificates arc not good deli- 
very, unless for shares of the Barnagore 
Jute Factory Co , Ltd., Burma Corpora- 
tion, Ltd . and British Burmah Petroleum 
Co , Ltd. 

All deliveries of Burma Corporation 
shares should pass with unstamped Transfer 
Deeds 


Dates on Scrip and Transfer Deeds 

When the date on the Scrip is more recent 
than that on the Transfer Deed, the reason 
for this should be stated on the Scrip by the 
Managing Agents, otherwise the shares are 
a bad delivery. 

Increase or Decrease of Capital 

In supersession of the Bye-law under the 
caption “Increase or Decrease of Capital, 
it was resolved by the Committee in the 
meeting held on the Qth September, IQ43> 
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that though the increase or decrease of 
Capital of a Company be not shown on the 
Share Scnp by the Company, the ‘same 
would not make it a bad deliver}', except 
in case of Burma Corporation Shares 

Interest on Government and other 
Interest-Bearing Securities 

When delivenes on Receipt of Scrip have 
been arranged for, the seller is entitled to 
interest for a maximum of 14 days for Go\ 
ernment Secunhes and of 21 days for other 
interest beanng Securities from and includ 
ing the date of contract WTien a definite 
date IS mserted in a contract, the seller is 
entitled to interest only up to and including 
the day before due date 

Cages on Share Certificates 

Members are not entitled to refuse delivery 
of shares on the ground that there is no 
vacant cage left on the Scrip 


Deliveries of Government Securities 

^ Existing arrangements regarding time 
0 delivery and payment will continue 

2 A member is entitled to refuse deJi 
Very of Government Securities if there are 
ess than two unused gates or cages 

3 Delivery of Government Securities 

ay be refused by a buyer when interest 

accumulated for S calendar months or 
over 

4 Buyers can demand sellers endorse 
"’em on au notes 

5 If any contract is entered into for sale 
. i P^ohase of Government Secunties in 

eh the delivery is to be made on Receipt 
^ the seller can deliver within 14 

the date of transaction failing 
Cti the seller will lose his right of claiming 


mterest from the buyer for more than 14 
days 

6 If the existing 14 days grace ends on 
a Stock Exchange hohdav or on a non deli 
very day delivery must be made on the last 
previous working day 

7 Sale Power Stamps are not necessary 
in case of endorsement by local clearing 
Banks 

Deliveries and Payments of Government 
Securities 

1 Interest bearing Securities are to be 
delivered upto ii 30 am and the buver 
must pay the cheque by 12 noon 

2 If interest beanng Secunties are deh 
vered after ii 30 am and up to 2 p m , 
the buyer must accept and pay after Bank 
ing hours 

3 If a delivery of an mterest beanng 
Security is made under a Ready Con 
tract on the due date or under a Receipt 
of Scrip Contract on the last date of the 
option the seller will not be entitled to that 
day s interest if he delivers either before or 
after ii 30 am 

4 If a delivery of an interest bearing 
Security is made under a Receipt of Scrip 
Contract before the last date of the option the 
seller will be entitled to the interest for the 
day if he delivers the paper after ii 30 a ra 
For Ready transactions in Government 
Securities delivery may be effected by the 
seller on due date up to a p m charging that 
day s interest 

Interest on Payments on Government 
Security 

In case of failure to make payments for 
Government Securitie« before Banking 
hours the buyer will have to pay interest at 
Bank rate with a minimum of 6 per cent 
on the amount of the Bill 
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Renewal Fees 

Renewal Fees must be paid if there are 
less than two endorsement or interest cages 
left. 

The buyer is not bound to accept Govern- 
ment Securities due for renewal when rene- 
wal fees are paid by the seller. 

Stops on Government Securities 

Paper on which a stop has been placed is 
a bad delivery. 

In the case ot Government or interest- 
bearing Securities on which a “Stop” has 
been placed either by the Public Debt 
Office, or Company concerned, the buyer is 
entitled to return the paper, or interest-bear- 
ing security to his seller who must either re- 
place same immediately or refund their 
value, with interest accrued and further, in 
the latter case, the buyer is entitled to re- 
cover from the seller any loss he may incur 
in replacing the same. 

Re. Endorsement on Government Papers 

Members of the Association are strongly 
urged to take all reasonable precautions to 
see, when dealing in Government Securities, 
that the previous Endorser is a party of 
standing or one known to them and to insist 
in other cases, if there is any element of 
doubt, that the scrip is renewed before they 
accept It for Sale In case of transactions 
with renewed scrips, members are urged 
invariably to take the precaution of satisfy- 
ing themselves that the party selling them 
the note is the actual party in favour of 
whom the note was renewed. 

Purchase of Government Securities on 
Committee’s Order 

The purchase must be completed by 
I p.m. on the day ordered for such purchase. 
If not available, the same must be reported 
to the Secretary immediately. 


Unpaid Debenture Interest 

When a Company has failed to pay 
debenture interest on due date, then any 
transaction in ■^uch debentures follows the 
ordinary market custom whereby all rights 
and privileges accrue to the buyer. Conse- 
quently unless expressly stipulated to the 
contrary at the time of sale, the seller can 
claim no interest either for the current period, 
or for the earlier periods, remaining unpaid. 

Re. Payment of Interest on Sales of new 
issues of Debentures and or. other new 
Interest-Bearing Securities 

The buyer is not entitled to interest if 
he has not paid for the securities or deben- 
tures in question. The buyer-will be entitled 
to inteiest on and from the date he makes 
payment. 

Quotation of Transactions and Listing of 
Companies 

Application for quotation of individual 
transactions should be made to the Quota- 
tions Sub Committee. The listing of shares 
IS to be referred to the Full Committee. 

Conditions for Listing 

Before an addition to the Quotation List 
can be sanctioned and quotabons allowed to 
appear in the column of Daily Transactions, 
the Committee will have to be furnished with 
the following documents for approval: — 

(1) In the case of New Flotations. 
Articles of Association. Pros- 
pectus (if any) and any further 
information required by the Com- 
mittee. 

(2) In the case of Existing Companies. 
Reports for 2 years preceding (u I 
in existence so long) and any 
further information required by 
the Committee. 
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Official Quotations 

No member officer or servant of the 
Association shall directly or indirectly supply 
any information relating to the pnces of 
Stocks Shares Government Securities etc 
ruing m the Hall of the Calcutta Stock 
Exchange Assoaation Ltd or relating to 
transactions of Stocks Shares Government 
Securities etc taking place therein to any 
person for publication in a Newspaper or 
Penodical Any breach of this Bye law by 
a member will make him liable to be dealt 
\ -itb unde/ A/tkrJe 21 ("p) ihe liegahboits 
of the Association and such breach by any 
officer or servant of the Association wiJJ 
make him liable to be dealt with in siich a 
"ay as the Committee consider adMsable in 
theu: absolute discretion 


Regarding Lots m Share Transactions 

In case of Share Transaction where no 
mention is made at the time of transaction as 
regards lots the lots are to be considered as 
follows — 

Rs 500 Paid up — 5 Shares 
Rs 100 Paid up — 25 Shares 
Rs 50 Paid up — 50 Shares 
Rs 25 Paid up — 100 Shares 
Rs 10 Paid up — 100 Shares 
Rs 5 Paid up — 100 Shares 
Rs 2 8 Paid up — 100 Shares 
Rs 100 share of which Rs 50 have 


been paid up deli\ enes to be made in lots of 
25 Shares 

Rs 375 Paid up — 25 Shares 
Rs 300 Paid up — 25 Shares 
Re I Paid up — 100 Shares 
j£io Pa d up-“25 Shares 
Paid up — 25 Shares 
Paid up — 100 Shares 
Sh 8 Paid up — 100 Shares 
Rubber Shares of $i Paid up — Delivery 
to be made m lots of 500 Shares 


Regarding Lots rn GovecnatenC Secunaes 

Unless special arrangements are made 
when the transaction is put through dehve 
nes of Goxernment Securities must be made 
in lots of not more than Rs 25 000 each 
Lots for debentures will be the same as 
that of Government Papers namely 
Rs 25 000 unless otherwise provided in the 
contract 


Shares of Companies having both Indian 
and Foreign Registers 

Unless otherwise stipulated at the time 
of transaction the transactions will be 
assumed to be for shares on Indian Regi-^ter 
only In case of shares of Burma Corpora 
tion however the shares on Burma Register 
will be acceptable as good deluery notwith 
standing the above resolution 



Scale of Brokerage and Stamp Charges 

(In accordance with the Kales and Kegulations of the Calcutta 
Stock Exchange Assccaation, Ltd ) 


BROKERAGE ON SECURITIES •— 

On all Government Securities : — Annas 2 pet cent, on the face-value. 
Mininium Charges of Brokerage on Government Securities— Rupee 1. 

On Municipal or Port Trust Debentures — Annas 4 per cent, on the face-value. 
On Joint Stock Debentures — Annas 8 per cent, on the face-value- 

BROKERAGE ON SHARES, i.e., PREFERENCE, ORDINARY, PREFERRED- 
ORDINARY AND DEFERRED calculated on the actual market value of the 
shares s— * 



Up to Rs 

5/ 

2 

annas 

per share 

Above Rs 

5/- to Rs 

25/- 

. 4 

annas 

per share 

Rs 

25/- to Rs 

50/ 

8 

annas 

per share 

,, Rs 

50/. to Rs 

75/. 

12 

annas 

per share 

,, Rs 

75/- to Rs 

100/- 

Re 

1/' 

per share 

Rs 

100/- to Rs 

200/- 

Rs 

1/S 

per share 

Rs 

200/- to Rs 

300/- 

Rs 

2/. 

per share 


and an additional 8 annas per share for every Rs. 100/- or part thereof above 
Rs 3001 - 

All with a Minimum charge of Re I. 

Sterling shares — Are to be calculated on the basis of U 6d Exchange 
The seller of shares pays brokerage but no other charges 
The buyer pays brokerage when shares are bought in the open market, this 
being included m the contract price and not shown as a separate item. 
Transfer Stamps. — The cost of transfer stamps is payable by the buyer at the rate 
of As '/12/ per cent on the consideration money up to Rs 1000/-. Where 
the consideration exceeds this sum, the Stamp Duty is Rs 3/12 for every 
Rs 500 j- OT part c4 tbe considerarioti money These rates are app\lcab\e to 
all provinces in the Indian Union 

In addition to the Central Govemmeat Stamp Duty, certain States make 
a Surcharge on the amount thereof For example — 

Madras makes a Surcharge of 100 percent . 

Bombay ,, ,, ,. .. 50 ,. 

Bihar & U P make a Surcharge of 25 

Transfer Fees. — Fees charged by Companies for transfer of shares into a new name 
are payable by the buyer. 


PLACE, SIDDONS & GOUGH, 
6, Lyons Range, 
Calcutta. 
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Pace 
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Bombay Government 0 
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Loans) 15 
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A 

Adamjee Jute Mills Ld 
Atfjai Cofiienes Ld 
Agarpara Co Ld 
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Ahmedabad Advance Mills Ld 
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Apollo Mills Ld 

Anah Sasaram Light Railway Co Ld 
Arthur Butler & Co (MozufietporeJ Ld 
Assam Bengal Cement Co Ld 
Assam Ma^i Co Ld 
Assam Saw Mills and Timber Co Ld 
Associated Cement Companies Ld 
Associated Hotels of India Ld 
Associated Laikdih ColUenes Ld 
Associated Mining Industnes Ld 
Attock Oil Co Ld 
Auckland Jute Co Ld 


B 


Bally Jute Co Ld 117 

^liarpuT Paper & Stra v Board Mills Ld 204 

Balmer Lawne & Co Ld 205 

Baliampur Sugar Co Ld 155 

Bangalore Woollen Cotton and Silk Mills 
Co Ld 80 

Bank of Baroda Ld 20 
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Bank of Behar. Ld 
Bank of India, Ld 
Bank of Indore, Ld 
Bank of Mysore, Ld 
Banktira-Damoodar River Railway Co , Ld 
Bararee Coke Co , Ld 
Baraset Basirhat Light Railway Co , Ld 
Bareilly Electricity Supply Co , Ld 
Bamagoit Jute Factory Co , Ld 
Barrackpore Electnc Supply Co , Ld 
Basanti Cotton Mills, Ld 
Basil Sugar Mills Co Ld 
Bathgate & Co , Ld 
Belapur Co Ld 
Belsund Sugar Co , Ld 
Belvedere Jute Mills Co Ld 
Benares Cotton & Silk Mills, Ld 
Benares Electnc Ligjit and Ftouer Co Ld 
Bengal Assam Steamship Co , Ld 
Bengal Bhatdee Coal Co Ld 
Bengal Bonded Warehouse Association 
Bengal Central Bank, Ld 
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Ld 
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Bengal Flour Mills Co Ld 
Bengal Jute Mill Co Ld 
Bengal Luxmi Cotton Mills, Ld 
Bengal Nagpur Coal Co Ld 
Bengal Nagpur Cotton Mills. Ld 
Bengal Paper Mill Co . Ld 
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Bharat Bank Ld 
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Birds Investments Ld 
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Ld 
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Borrea Coal Co Ld 
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COTTON 


Registered October. I897 Directors— Sir Cbmulal 
V. Mehta, k.c s.i (Chairtnan), Bhagvandas C. Mehta, 
D. SI. Khatau, Ambalal Sarabhai, R D Birla. Havia 
Chandra Mafatlal, Prahlad C. Mehta, Motilal Tapnnah, 
D. P. Mandelia. Agents — Sir Chunilal V. Mehta & Sons 
Ld . Queen’s Mansions, Prescott Road, Fort. Bombay 
Auditors — A. P Ferguson & Co. 

Capital authorised— Rs J, 50.00. 000 I'saed and sab- 
scnbed — Rs 1.09,42,800 in 1,09,428 shares of Rs 100 
each, fully paid up Accounts yearly to 31st December. 
Meetmg April Registration fee annas 4 per share 
In November, 1947, the authonsed capital was in- 
creased to Rs 1.50,00,000 A sum of Rs 27,35,700 was 
then capitalised out of the Reserves, issuing thereof 
27,357 Ordinary shares of Rs 100 each These shares 


were issued as free bonus m proportion of one such share 
for every Ordinary share held 

In October, 1948, the Company capitalised 
Rs. 54.71,400 by issuing as capital bonus 54,714 shares 
of Rs 100 each, to the existmg shareholders m the pro- 
portion of one such share for every share held. 

The Company's two mills are situated on Elphmstone 
Road. Parel, Bombay, and consist of 1,09,320 spmdles 
and 2 , 73 s looms. 

Balance Sheet as on 31st December, 1948 •— 


Capital 109 42 $00 Block 

Premium on shares 4 42 &50 Liauid 

Rmenre Funds 84 88 208 

Depreciation Funds t 84 15 26S 

Other Foods 25 897 

Soodiy Xaabihbes j.07 29 5S2 

Prat and Loss A/c 5 64 179 


68 035 bamg laiplus of the actual onginal valve of land acouiied by GovemseDt * 

isg for Uxatien--ri94n Rs 30 00 000 (19421 Rs *3 95 000 (1943) Rs 1.58,24 000 (1944) Rs 93 83 000 (1943) Rs 62 80713 
39.16 801, (1947) Rs 1931 861 (I948I Rs 46 38 326 


Registered 1888 Directors — V Gopal Naidu, A V 
Srmivasalu Naidu, R V Lakshmiab Kaidu, R Guru- 
samv Naidu, A Doraisamy Naidu, C R 'la^sivam. 
G Punishotham Agents and Secretaries— R G S 
Naidu & Co , (Coimbatore Auditors-^ P Hanacbar 
ft Co 

Capital authonsed — Rs 25.00,000 Issued and snb- 
scnbed— Rs 20,76,900 in 41 538 shares of Rs 50 each, 
fully paid up Accounts yearly to 30th June Meetmg 
December Registration fee Re 1 per deed 
In December, 1947. the authonsed capital of the Com- 
pany was mcreased to Rs 25,00,000 and a sum of 


Rs 13,84,600 was then capitalised out of the Reserves 
tssuiDg thereof 27,692 shares of Rs 50 each These 
shares were distributed as free bonus in proportion of 
two such shares for eVery share held. 

The Company’s Mill is situated at Coimbatore and 
consists of 45.754 spmdles and 462 looms. 

Balance Sheet as on 30th June, 3949 — 


Reserve Funils 
Other Funds 
Sundry Lubilibes 


2 15 400 Less Deprec 
I 23*48 

83 29 428 hett Block 
8 64 Liquid Asse 


Rs 

4953467 
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COLABA LAND AND MILL CO., LD. 

Registered 1880 Directors — J R Pilani, V. J Pilam, 
M M LoyaUsa, R N Kapur, M D Gupta K j Pilani. 
Thakurdas Gaundatt Aganial, lodrajit I. Mehta 
Registered Of&ce — Victoria Bunder Colaba, Bombay. 
Auditors — K S Aiyar & Co 
Capital autbonsed—Rs 1,00 00 000 Issued and sub 
scribed — Rs 49 00,000 in 49 000 shares of Rs 100 each, 
fully paid up Accounts yearly to 31st December. 
Meeting April Registration fee 8 annas per ^are 
The Company s two mills, viz , the Colaba Mill and 
the Jehangir \Vadia Mill, contam 44 844 spmdles and 
695 looms and are situated at Victoria Bunder, Colaba, 
Bombay The Company in addition to these two mills 
owns considerable property in the shape of land and 
buildings from which it den\cs a considerable revenue 


In March, 1948, the issued and subscribed capital of 
the company was increased from Rs 28,00,000 to 
Rs 49,00,000 by capitabsing Rs 21,00,000 out of the 
Reserves and issuing thereof 21 000 Ordmary shares of 
Es 100 each as free bonus to the shareholders in pro- 
portion of three new shares for every four shares held 
In October. 1948 the authonsed capital of the com- 
pany was mcreased from Rs 50 00 000 to Rs 1,00 00,000 
by creating 50,000 shares of Rs 100 each 


Balance Sheet as on jlst December, 1948 ■ 


Capital 

Kesefve Fuad 
Other Fund 
Suodiy Liabilities 
ftofit and Lass Ate 


49 00 000 
7 IS 000 
619 972 
39 96 038 
9 25 8^5 


ANALYSIS OF WORKING 


Year ended Dec 

1939 

1940 

1941 

19C 

1943 

1944 

1945 

1946 

1947 

1948 


Rs 

Rs 

Rs 

Rs 

Rs 

Es 


Rs 

Rs 

Rat 

Pmfl 





12 65 392* 

10 10 m’ 

7 02 646* 

S 78 644* 

6 82 646* 


Depreeiation 

29 806 

152129 

2 03 230 

271 990 

38)099 

605000 

2 10 400 



2 3a 725 












Dividend 

1 12 000 

149 000 

2 10 000 

2 80 000 






2 62 500 

Cacnef forward 

H fiheit and lowest 
pnee of shares 

4 693 

10 7«0 

.,-8 

13259 

10SS3 

5 779 

3 526 

18269 

5190 

ITsS 

23' lOOf 

218 f2« 

295-l$7 

240-l36i 

302^ 

283.203 

312214 

500414 

SOO-20S 

38] >33 


• After providiar for taxatvaft--Ll9401 R» - 

(194^ Rs n38S00 (1946) Rs 9SOOOO (1947) Ft SIOOOO (>9481 Ft 7 25 009 
AOte The msasremeot cl the Compaoi hsi beea (ales over hi (be Direetora 


12S0M (1941) Rs 999«<» J'WJl R* >7 75 000 (1943) Fi 38 50 000 (1944) Fs 27 10 000 


COORLA SPINNING AND WEAVING CO., LD. 

Registered 1874 Directors — Sir Cowasjee Jebaogir 
Bart one, K c t e , Sir Kikabhai Premchaad Kt , 
Hirjee C Jehaomr, Lady Hirabai Cowasjee Jehangir 
K B E , J p , C P Wddia Secretaries Treasurers and 
Agents — Cowasjee Jhangir & Co Ld Readymoney 
Mansion Church Gate Street Fort, Bombay Auditors 
— B Billimona & Co and Ratansha Shapufji 
Bharucha & Co 

Capital authorised jsisued and suhsenhed— 
Rs 26,00,000 in 26 000 shares of Rs 100 each, fully 
paid up Accounts yearly to 31st March hleeting 
December Registration fee 2 annas per share 

In March, 1948 the Company capitalised Rs 13 00 000 
by tssumg as capital bonus 13 000 new Clrdinaiy shares 


of Rs 100 each to existing shareholders in the proper 
tioD of one such share for every share held 

The Company s mill is situated at Kurla m the 
suburbs of Bombay and consists of 23 828 spmdles and 
7|5 looms 


Balance Sheet as on 31st March 1949 — 


Capital 

Depreciabon Fund 
Reserve Foods 
Other Fund 
Sundry laabditves 
Profit and I 
Account 


26 DO 000 
re ft 747 
13 35 874 
9 79 50« 
13 17 143 


Block Expenditure 
Liqu d Assets 


Total 83 38 589 Total 


ANALYSIS OF WORIONC 




